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AYJIUTOPCKOE 3AK/JIIOYEHHUE
HE3ABUCUMOI'O AYIUTOPA

Axtmonepsl u CoBeT mHpeKTOpoB HerocynapcTBeHHOro NEHCHOHHOTO (oHzIa

ecar: s
Anp «ITpodeccrmonanbHbIi» (AKIIHOHEPHOE OOLIECTBO)

MHEHMUWE

MEI IpoBeITH ayIUT roJIOBOH (hHHAHCOBOM oT9eTHOCTH HerocynapcTBEHHOro NEHCHOHHOTO
¢ouna «[Tpodeccruonansusiit» (AxunonepHoe obmecto), (HII® «IIpodeccronamprsii» (AO)),
(OI'PH 1147799010325, Poccmiickas ®Penmepanus, 105062, r. Mocksa, yn. Yamnerusa, a. 11,
3Tax 5), COCTOAMICH H3:

- oT9eTa O (PUHAHCOBOM MOJIOKEHUH TI0 cocTosiHMIO Ha 31 nexabps 2019 roxa;

- 0T9€eTa O COBOKYITHOM Joxoze 3a 2019 rop;

- oTueTa 00 H3MeHeHuaX B KanuTaie 3a 2019 rox;

- OTYeTa O JBHXXCHHH JCHEXHBIX cpeacTs 3a 2019 rox;

- IpUMEYaHuM K roJoBol puHAHCOBOM oTdeTHOCTH 3a 2019 rox, BKIO4as KpaTKHi 0030p
OCHOBHBIX MMOJIOXXEHHH YIETHON MOJIMTUKH.

[lo HameMy MHEHHIO, NpHiaraeMas ronoBas (UHAHCOBas OTYETHOCTH OTpaXaer
JOCTOBEPHO  BO  BCeX  CYIIECTBEHHBIX  OTHOIIEHHAX  (HMHAHCOBOE  IIOJIOXKEHHE
HII® «IIpodeccronamsubiii» (AO) mo cocrosuuio Ha 31 nmexabps 2019 roma, a Takxke ero
(UHAHCOBBIE pE3yJIbTATHI M JABHXKEHHE JeHEXHBIX cpeacTB 3a 2019 rox B COOTBETCTBHH C
MexayHapoJHBIMHA cTaHAapTaMy GuHaHCOBOM oTdeTHOCTH (MCDO).

OCHOBAHME JJ151 BBIPAJKEHWSI MHEHMUS

MeI IpoBeNH ayAWT B COOTBETCTBHM ¢ MexayHapoqHbIME cTangapramu ayauta (MCA).
Hama oOTBETCTBEHHOCTH B COOTBETCTBHM C OJTHMH CTaHAapTaMH OIHCaHa B paslene
«OTBETCTBEHHOCTh AayAWTOpPA 3a AayJuT TroJ0BOH (GWHAHCOBOH OTYETHOCTH» HACTOSIIETO
3aKIO4YeHMs. MBI sSBIfSeMCSd HE3aBUCHMEIMH [0 OTHOIIEHHIO K ayJIupyeMoMy JHMIYy B
cooTBeTcTBMM C [lpaBMiaMu HE3aBHCHMOCTH ayJUTOpPOB M AayAMTOPCKHX OpraHusaldi u
KonexcoM npodecCHOHANBHOW 3THKH AayJuTOpoB, cooTBeTcTBylommMH Kozmekcy STHKH
npodeccHoHaATBHBIX Oyxrantepo, papaboranHOMy CoBETOM 10 MEXIYHAPOIHBIM CTaHAapTaM
3THKH JUIsl TPO(ECCHOHATBHBIX GyXranTepoB, H HAMH BBIIOJHEHBI IPOYHE HHbIE 00S3aHHOCTH B
COOTBETCTBHM C OJTHMH TpeOOBaHHSIMH IpoecCHOHATLHOM OSTHKH. MBI monaraeM, dro
IOJIyYeHHEIE HAMH ayIWTOPCKHE JOKAa3aTelbCTBA SBILIIOTCA JOCTATOYHBIMH U HAICKAIIHMH,
4100l CIIY)KHTH OCHOBAHUEM TSl BRIDAXKEHHS HAIIETO MHEHHS.

OTBETCTBEHHOCTbH PYKOBOJCTBA Y YWIEHOB COBETA JTUPEKTOPOB
AYJIUPYEMOT O JIUIIA 3A TOAOBYIO ®PUHAHCOBYIO OTYETHOCTD

PyxoBoacTeo HIT® «IIpodeccuonambsiii» (AO) HECET OTBETCTBEHHOCTD 38 MOJATrOTOBKY H
JIOCTOBEPHOE MPEJCTABICHHE [JaHHOW TomoBON (UHAHCOBOH OTYETHOCTH B COOTBETCTBHH C
MC®O u 3a CHCTEMY BHYTPEHHETO KOHTPOJIs, KOTOPYIO PYKOBOACTBO CYMTAET HEOOXOMUMOHR s
NOJrOTOBKH TOI0BOM (DMHAHCOBOW OTYETHOCTH, HE COJEpKAmEH CYIMECTBEHHBIX HCKaXCHHH
BCJIE/ICTBHE HEIOOPOCOBECTHRIX IEUCTBHI MM OIIHOOK.

IIpu moAroToBKe rofloBoi GHHAHCOBOH OTYETHOCTH PYKOBOJCTBO HECET OTBETCTBEHHOCTD
3a OIEHKY CHOCOOHOCTH ayJUpyeMoro JHIa IPOJOJDKATH HEMPEPHIBHO CBOIO AEATENBHOCTD, 3a
PacKpelTHE B COOTBETCTBYIOIIMX CIydasX CBEICHWH, OTHOCAIIAXCS K HENpPEpPhIBHOCTH
NEedaTeNbHOCTH, H 34 COCTaBJI€eHHE OTYETHOCTH Ha OCHOBE MONYLIEHHS O HEMPEPHIBHOCTH
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eSTETBHOCTH, 32 HCKIIOYEHHEM CIydaeB, KOrZa PYKOBOJCTBO HAMEpEBACTCS JIMKBUIMPOBATH
ayUpyeMoe JTHIO, IPEKPATHTh €ro AESTeNBHOCTh WM KOTZa y HETo OTCYTCTBYeT Kakas-J1u0o
WHas peanbHas aTbTepHATHBA, KPOME JIMKBHIAIAN MK IPEKPAIICHHAS JCATEEHOCTH.

Uners: CoBera MUPEKTOPOB ayAMPYEMOro JHMIA HECyT OTBETCTBEHHOCTH 3a HAa3op 3a
IIOTOTOBKO# roI0Bo# (uHancoBo# oTdeTHOCTH HIID «ITpodeccuonambubii» (AO).

OTBETCTBEHHOCTD AYIUTOPA 3A AYJIUT IrOJIOBOM ®HUHAHCOBOU
OTYETHOCTH

Hama @enb COCTOMT B MONYYEHHH PpasyMHO# YBEPEHHOCTH B TOM, 4TO TIOAOBas
duBHaHCOBas ~ OTYETHOCT  HE  CONCPXKHT  CYIICCTBCHHBIX HCKaXeHUH  BCIEACTBHE
He0GPOCOBECTHRIX JEHCTBHE WIM ONMOOK, M B COCTAaBICHHH ay[IMTOPCKOrO 3aKTIOYEHHS,
cozepXaimiero Hame MHeHWE. PasyMHas yBEPEHHOCTb NpPEACTABIACT co00# BBICOKYIO CTENCHB
YBEPEHHOCTH, HO HE ABIETCS FApaHTHEeH TOTO, ITO ay/uT, TIpoBe/IeHHbIA B cooTBeTcTBHE ¢ MCA,
BCErJia BBIIBIAET CYIIECTBEHHBIE HCKAXCHHSA IpH HX HAIMYHH. VckaxkeHuss MOTYT OBITH
pe3yIbTaToM HEJOOPOCOBECTHBIX ACHCTBHH HIH OmHUO0K W CYMTAIOTCA CYIIECTBEHHBIMH, €CIIH
MOKHO OGOCHOBAHHO IIPEMTIONOXHTH, 9TO B OTJENbHOCTH WM B COBOKYMHOCTH OHHM MOIYT
[TOBJIMSTH HA SKOHOMHYECKHE PEIICHHs M0NIb30BaTeliel, NPUHUMAEMbIC Ha OCHOBE 9TO# roJJOBOM
(MHAHCOBOM OTYETHOCTH.

B pamkax ayaWTta, IIPOBOAMMOrO B COOTBETCTBHH C MCA, MBI [OpUMEHSEM
npodecCHOHANTBHOE CY)XJACHHE H COXpaHieM npo)eCCHOHANBHBIA CKENTALM3M Ha NMPOTDKCHHH
Bcero ayamTa. KpoMe TOro, Mbl BEIIOJHSAEM CIIETYIOMICe:

a) BBISBJISEM W OIEHHBAaEM PUCKH CYLIECTBEHHOI'O MCKAKCHHI rofoBoii (HUHAHCOBON
OTUETHOCTH BCJIEICTBHAE HEeA0OPOCOBECTHRIX NHCTBHIA WK OmHMGOK; paspabaThiBacM U MPOBOIMM
ay[MTOpCKWE NPOLEAYPHl B OTBET Ha 3TH PHCKH; TONydacM ayJUTOPCKUC JIOKa3aTeNIbCTha,
JBIISONMEcs JOCTATOYHBIME M HAJUIEXKAUIMMH, ITO0BI CIYXHTh OCHOBAHHEM UL BBIDAKCHIA
Hamero MHeHHS. PuCK HEOOHAapYKEHHs CYIIECTBCHHOIO HCKQXCHWA B PE3yJbTaTC
He06pOCOBECTHBIX AEHCTBHHA BBINIE, YEM PHCK HeoOHapyXeHHs CYIECTBEHHOTO MCKaXCHHS B
pesynbTaTe OMMOKH, TaK Kak HEXOOPOCOBECTHBIC neiicTBAS MOTYT BKIIOYarb CroBOp, MOJUIOT,
YMBINUICHHBIH OPOMYCK, HUCKAKCHHOE NpPEICTaBICHUE uHpOpMAIMH WM NeiCcTBES B 00XOX
CHCTEMBI BHYTPEHHETO KOHTPOJIS;

6) TOJIydaeM MOHHMaHHE CHCTEMBI BHYTPEHHETO KOHTPOIIA, MMeEIoIei 3HaUEHHE I
ayIuTa, C TeNbio Pa3paboTKy ayAWTOPCKHX MPOLETYp, COOTBETCTBYIOLUIX obcroATenbsCTBaM, HO
He ¢ TETbi0 BHIPAXKEHHs MHEHHS 00 S((QEKTHBHOCTH CHCTEMbI BHYTPEHHETO KOHTPOJIS
ayIupyeMoro JIAIa;

B) OIEHMBAEM HAICKAIIMHA  XapaKTep NPUMEHACMOH YYeTHOM  IIOJIMTHKH,
06OCHOBAHHOCTh OYXTalTEPCKHX ONEHOK M COOTBETCTBYIOMIETO PaCKPBITHA HHpOpMALIAH,
[IOATOTOBJIEHHOTO PYKOBOJCTBOM ayAHpPyEMOro JIALA;

r) JenaeM BEIBOZ O I[PABOMEPHOCTH IPHMEHEHHs PyKOBOACTBOM ay[HpPYEMOro JIHIad
JONYIIEHHs. O HENPEPHIBHOCTH JEATENBHOCTH, a Ha OCHOBAHHH MOJYy4YeHHBIX ayIUTOPCKAX
JIOKA3aTENBCTE — BBIBOJA O TOM, MMEETCS JH CYNIECTBEHHAs HCONPEAC/ICHHOCTL B CBSI3U C
COGBITASIME WM YCIIOBHSIME, B Pe3y/IbTaTe KOTOPBIX MOTYT BOHMKHYTH 3HATHTE/ILHBIC COMHCHUSA
B CIHOCOGHOCTH ayMPYeMOro JHia IPOJOJDKATh HEMPEPHIBHO CBOIO JCATEILHOCTE. Ecma ™l
NPUXOOUM K BBEIBOAY O HaIMIUM CYIIECTBEHHOM HEONPEIENCHHOCTH, MBI JOJDKHEI IPHBICIh
BHEMAHHME B HAIIEM ayJHTOPCKOM 3aKIIOYEHHH K COOTBETCTBYIOIIEMY PACKPLITHIO rHpopmManvH B
roJioBOM (PEHAHCOBOM OTYETHOCTH WM, €CIH Takoe pAaCKphITHE uH(GOpMAIMH  ABJIAETCH
HeHaUISKAIAM, MOAU(HUIMpoBaTh Hame MHeHue. Hamy BBIBOJBI OCHOBAHEI HA ayIUTOPCKHX
JI0Ka3aTeNbCTBAX, TMOMYYEHHBIX N0 JAThl HAIIero ayIATOPCKOro 3aKIFOYCHHA. Opnako Gymymue
cOGBITAS. MM YCIIOBHSI MOI'YT IPHBECTH K TOMY, 9TO ayJHPyeMOe JULO yTpaTHT crocobHOCTH
IPOIOJDKATh HETPEPEIBHO CBOIO IEATENBHOCT;



) IIPOBOJMM OLIEHKY IIPEICTAaBICHHS IOJOBOM (DHHAHCOBOH OTYETHOCTH B IIEJIOM, €€
CTPYKTYPHI H COJIEpKaHMsA, BKIIOYas pacKphITHe HHGOpPMAILUM, 8 TAKXKE TOTO, IMPEACTABIAET JIH
rojosas (MHAHCOBasA OTYETHOCTH JIEXKAINHE B €€ OCHOBE ONEpaliy ¥ COOBITHS Tak, 9T0ObI ObLIO
obecnieueHo UX JJOCTOBEPHOE NIPEACTABIICHHE.

M=l ocymecTBiseM HHQOpMaNHMOHHOE B3auMozeicTBHe ¢ wieHamu CoBeTa AUPEKTOPOB
HIT® «IIpodeccnonambubiii» (AO), JOBOAS IO UX CBEIEHHUS, IOMUMO IIPOYEro, HHPOPMAIHIO O
3allJJaHMPOBAHHOM 00BEMEe M CpOKax ayauTa, a TaKkkKe O CYIMECTBEHHBIX 3aMEYaHHAX II0
pe3yibTaTaM ayjadTa, B TOM 4YHCIEC O 3HAYUTENbHBIX HENOCTaTKaX CHCTEMBI BHYTPEHHETO
KOHTPOJIs1, KOTOPBIE MBI BRISBIIIEM B IIPOIIECCE ayIUTA.
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HII® «llpogheccuonanvhwiity (A0) Dunancosas omyemHocms

OTYET O ®PUHAHCOBOM MOJIOKEHUU HA 31 JEKABPSI 2019 TOJJA
(6 muicsuax poccutickux pyonei)

31 pexalpst 31 pexalpst

IpuM. 3019 rona 2018 roga
AKTHBBI
JeHexHbIe CpeacTBa U X Y9KBUBAJICHTHI 5 3411 2092
(DUHAHCOBBIC AKTHBBI, OLICHUBACMBIC TTO
CIPaBCAIMBON CTOMMOCTH YCpe3 cueTa IPUOBLICH 1 6 6 975 643 5938 817
yOBITKOB
Jeburopckast 3810/ KCHHOCTD U IIPOUIHE AKTHBBI 7 55556 99 970
TpeOoBaHus O TECKYIIEMY HATOTY HA MPHOBLIB 2237 5359
HHBeCTULIMOHHOE UMY ILECTBO 8 356 610 329 598
OCHOBHBIC CpPEICTBA 4590 5428
HemarepnanbHbie akTUBEI 962 1230
OTI0KCHHBIC HAJIOTOBBIC AKTHUBBI 10 10 174 10 457
HNroro akTuBbI 7 409 183 6 392 951
Oosi3aTesnbcTBa
O0s13aTebCTBA TI0 ICHCUOHHOU ACATCIBHOCTH 9 4764 788 3849 180
3a10/KEHHOCTS 110 HAJIOTY Ha MPUOBLITH 593 332
Kpeautopckas 3a101KEHHOCTD U IPOUNE 1 40 199 33017
00s13aTeIbCTBA
Hroro obsi3aTesnibcTBa 4 805 580 3 882 529
Kanuran
AKIIMOHCPHBIN KaIUTaT 12 500 000 500 000
CrpaxoBoii pe3eps 12 1 049 809 985 944
f:;ziz;c:{ SZHSaTeHbHOMy HICHCHOHHOMY 12 30512 73 099
Hepacnpenenennast npuOsiib 1023282 1 001379
HNroro kanuran 2 603 603 2510422
Hroro kanurasa u 00s13aTe1bCTBA 7 409 183 6 392 951
IIpesunent 3Bepes lOpuit Anexcanaposud

I'naBHbIi Oyxranrep Kawmbiesa I'ynpHapa MancyposHa

27 anpens 2020 r.




HII®D «IIpogheccuonanvruiiiy (A0)

Dunarcosas omyenmHocms

OTUYET O COBOKYITHOM JIOXO/IE 3A I'OJl, 3SABEPIIIABIIHIICSH 31 JEKABPS

2019 TOJA
(6 muicsiyax poccuiickux pyoneii)

Mpum. 2019 roa 2018 roa
B3HOCH 110 IEHCUOHHOH ACATCIEHOCTH 9 852 125 634 151
IIpouieHTHBIE JOXOABI 13 315 034 253 938
JIMBUACHIHBIC OXOABI 81 633 111 780
LleneBbie B3HOCH OT BKJIATIHKOB 42 612 42 019
[MpuObLab M0 (PHHAHCOBBIM AKTHBAM,
YUUTBIBACMBIM IO CHPABEAINUBON CTOUMOCTH 7 71 120 -
yepes3 MPUOBLTH U YOBITKH
H3meHeHne cripaBeaInBON CTOMMOCTH 3 27012 21 084
HWHBECTULHOHHOT'O HMYIIECTBA
YucTelil J0X01 OT CAAYM UMYINECTBA B ApEHAY 8 42 132 32411
IIpoune onepanoOHHBIE JOXOIBI 14 8249 1 947
HToro onepaunoHHble J0X0bI 1439917 1097 330
BriniaTel o n€EHCHOHHOM ACSITCIPHOCTH 9 (221 795) (205 490)
HameHeHne 00S13aTENbCTB MO TICHCHOHHOM 9 (915 608) (610 437)
JCSTCIbHOCTH
BoznarpaxxacHue yrnpaBisioOmeii KOMIIAHUH U (50 920) (45 049)
CHCLACTIOZUTAPHS
VYOBITOK 10 (PMHAHCOBBIM AKTHBAM,
VUUTBIBACMBIM MO CHPABEIIUBON CTOUMOCTHU 7 - (94 937)
4yepe3 MpUObLITH U YOBITKH
AKBHU3HLIMOHHBIEC PACXOIBI (24 006) (17 906)
KomuccroHHbIE pacxoabl (1903) (1490)
HToro onepanuoHHbIE PACXOAbI (1214 232) (975 309)
Hroro onepanoOHHbIN pe3yJabTaT 225 685 122 021
A TMUHUCTPATHUBHBIC PACXObI 135 (130 049) (130 556)
Ipu6bLas / (yObITOK) A0 HAJIOra HA NPUOBLLIBL 95 636 (8 535)
(Pacxox) / BO3MCIICHHE IO HAJIOTY HA PUOBILITH 16 (2 455) 15076
Ipu6bLab 3a nepuon 93 181 6 541
HToro coBOKymnHbIH A0X0A 32 roJ 93 181 6 541

IIpesunent
I'naBHbIi OyxranTep

27 ampens 2020 r.

3Bepes FOpuii Anexcannposuu

Kampiesa I'yneHapa MancypoBHa



HIID «Ilpogheccuonanvhuiiiy (A0)

Qunancosas omuemHocme

OTYET O ABUKEHUHU JTEHEXKHBIX CPEJCTB 3A I'O/l, 3ABEPIIUBIIUINCA

31 AEKABPA 2019 TOJA
(6 muicsiuax poccuiickux pyoneii)

Ipum. 2019 roa 2018 roa
JABHiKeHNE TeHEKHBIX CPEICTB 0T ONEP AIMOHHO¥
JACATETLHOCTH
[leHCHMOHHBIC B3HOCHI 9 852 125 634 151
[NeHcroHHBIC BBITUTATH 9 (221 795) (205 490)
[Moctyruienust ot mpogasku (PUHAHCOBBIX AKTHBOB,
VUUTBIBACMBIX IO CITPABEITUBOM CTOMMOCTH YCPE3 2678 132 2112574
pUOBUTH U Y OBITKH
HpnoGpeTeHI{e (PMHAHCOBBIX AKTUBOB, YYMTHIBAEMBIX IO 6 (3 683 536) (3 012 558)
CIIPaBCITUBOM CTOMMOCTH YePE3 TIPUOBLIM U Y ObITKH
[TocTymmeHus OT NpoJaku HHBECTULIMOHHOTO UMYIIICCTBA - 95 733
[MproOpeTeHre HHBECTULIHOHHOTO UMY IICCTBA = =
IocTymieHus OT caaun B apeHIy MHBECTHLIHOHHOTO 37 458 32 447
AMYLICCTBA
[MocTymnmeHus 3a MUHYCOM IIaTCKEH (TUTaTe:KM 32
MUHYCOM MOCTYIUICHHH) OT Pa3MEIUCHUA M 3aKPbITHSA - 80 000
JCTIO3UTOB
JIMBUICHIBI TOTY YCHHBIC 79 026 111780
[poueHTsI MOy YCHHBIC 365 308 340271
OrmiaTa aKBU3HLIMOHHBIX PACX00B (13 086) (23 542)
BrimaTa KOMMCCHOHHOTO BO3HATPAKACHHUS (48 846) (51 557)
JOBCPUTCIIBHOMY YTIPABIISFOILCMY
BrimnaTa KOMMCCHOHHOTO BO3HATPAKACHHUS (5 370) (3 855)
CIICLIMATU3UPOBAHHOMY JCIIO3UTAPHIO
Beirata 3apaGoTHOM IU1aThl U MPOYETO BO3HATPAXK ICHHS (83 539) (82 689)
COTPYIHUKOB
Ormutata IpoYMX aMHHUCTPATUBHBIX M OTICPALMOHHBIX (36 669) (41 517)
pacxomaoB
[Ipoune neHEKHBIC TIOTOKU OT OTICPALIMOHHOM 31218 22712
JCSITCIIBHOCTH
YucTelii IPUTOK (0TTOK) ACHEKHBIX CPEACTB 0T OTEP ALMOHHOT 426 8 460
JACATETLHOCTH /10 HATTOT000/105KEHHUSI
YrutaueHHbIH HAJIOT Ha PUOBLTH 1211 (4 239)
YucTelii IPUTOK (0TTOK) ACHEKHBIX CPEACTB OT OTEP ALMOHHOT 1638 4220
JCATETLHOCTH
[MproOpeTeHHsE OCHOBHBIX CPSACTB (326) (5 150)
[MprobpeTeHuss HEMaTCPUATBHBIX AKTHBOB - (1339)
[TocTymmeHus oT Npogaku OCHOBHBIX CPSIACTB 8 -
Yucrbiii HpI/ITOKU(OTTOK) JEHEKHBIX CPEJICTB 0T (318) (6 489)
WHBECTHIIMOHHOIT AEATETLHOCTH
YucThlii TeHeKHDIH MPUTOK (0TTOK) 1319 (2 269)
JeHe:KHbIe CPEACTBA U UX IKBUBAJICHTHI HA HAYAJIO 5 2092 4361
roaa
JeHe:KHbIe CPEACTBA U UX IKBHBAJICHTBI HA KOHEIT Io/1a 5 3411 2 092

IIpesunent
I'naBHbIN Oyxranrep

27 anpens 2020 r.

3Bepes IOpuii Anexcanaposud

Kampbimesa I'ynpHapa MaHncypoBHa



HII® «IIpogheccuonanvnviii» (A0) Dunancosas omyemHoCHb

OTYET Ob U3BMEHEHUSAX B KAITUTAJIE 3A TOJ, 3ABEPILIMBIIUIACS 31 TEKABPSI 2019 TOJA

(6 muvicsiuax poccuiickux pyoneii)

Peseps no

HaumeHoBaHue IIpum. 00s13aTeILHOMY

Axunonepnblii  CtpaxoBoii  mencuoHHomy Hepacnpenesennas Hroro

KAMUTAJ pe3eps CTPAXOBAHHIO npudbLIb KANUTAJ

OcraTtok Ha 1 suBaps 2018 roaa 500 000 960 623 16 635 1026 623 2 503 881
Hroro coBokynHblii goxon 3a 2018 rox 6 541 6 541
H3meHneHus pe3epBoB 25 321 6 464 (31 785) -
OctaTtok Ha 31 nexadps 2018 roaa 500 000 985 944 23 099 1001 379 2 510 422
Hroro coBokymnHbIii noxox 3a 2019 rox = - - 93 181 93 181
HM3meHeHus pe3epBOB - 63 865 7413 (71 278) -
OctaTox Ha 31 nexaﬁpﬂ 2019 roga 500 000 1 049 809 30 512 1023 282 2 603 603

IIpesunent 3Bepes IOpuii Anexcanaposuy

I'maBHbI Oyxrantep Kawmpimesa I'ynbHapa MaHcypoBHa

27 anpens 2020 r.
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Tosichenus k punancosoti omuemuocmu

INPUMEYAHHUSA K TOJOBOH ®MUHAHCOBOM OTYETHOCTH 3A 2019 T'OJI

1. Beenenune. Opranu3zanuoHHasi CTPYKTYPA U AeATEJIbHOCTD

HerocynapcrBennsiii neHcnoHHb Qoua «IIpodeccronanbHblity (AKIHOHEPHOE OOILIECTBO)
(manee — HII® «IIpodeccuonanbubiity (AO) mmu @onx) coznan 2 utonst 2014 roga B mpouecce
peopranusanun  Hexommepueckoil opranuszauuu «HerocynapcTBeHHbIT NEHCMOHHOM (OHI
«IIpodeccuonansupiity (MHH 8602164900, KIII 860201001, muuensus cepus A-395598,
peructparnuonnsrii Homep 360/2 or 21 mas 2004 roma) B dopme mpeobpasoBanus GoHIa B
akunoHepHbll neHcnoHHb (oua HII® «IIpodeccnonanbubiity (OAO). CornacHo pelieHutro
akunonepa ot 1 wmapra 2017 roma, nHaumMmeHoBanue @oHma OBUIO HW3MEHEHO Ha
HII® «IIpodeccuonanbubiity (AO). IlonHoe ¢pupmenHoe HaumeHoBaHue DoHIa Ha PycCKOM
s3pike:  HerocymapcTBeHHbl neHCHMOHHBIM  (GoHn «IIpodeccronanbHbli»  (AKUHMOHEPHOE
obmectBo). CoxpamieHHoe (upMmeHnHoe HauMeHoBaHue PoHma Ha pycckoMm s3bike: HITD
«IIpodeccuonansusiity (AO). IloaHoe pupMenHoe HaMeHoBaHKEe DOH/Ia Ha aHTTIMICKOM SI3bIKE:
Non-state Pension Fund «Professional» (Joint — stock company). CoxkpaienHoe GupMeHHOE
HanmeHoBaHue ®onna Ha anruiickoM si3eike: NPF «Professional» (JSC).

Mecto naxoxaeaus @onna: 105062, Poccuiickas @enepanus, r. Mocksa, yi. Yamieiruna, 1. 11,
ITax 5.

HerocynapcrBennsiii neHcuoHHbll Gonpa «IIpodeccnonanbubliny (AKIHOHEpPHOE OOIIECTBO)
(manmee ®onm) — HEKpeAUTHAS (PMHAHCOBAsE KOMMEpPUYECKast OpTaHU3aIlns.

HckmrounTe IbHEIMU BUJaMu OCATCIBbHOCTU (DOH,Z[a SABIIAAKOTCA:

- JeSTEeNbHOCTh IO HErocylapCTBEHHOMY II€HCHOHHOMY OO€CIEeUEHHI0 YYaCTHHUKOB
@doHJa B COOTBETCTBUHU C JOIOBOPAMH HETOCYAAPCTBEHHOTO IEHCUOHHOTO 00ECTIeUeHUSI.

- ICSTEIILHOCTh B KAYECTBE CTPAXOBIIHMKA IO 00S13aTeIbHOMY TICHCHOHHOMY CTPaxXOBaHUIO
B cooTBeTCTBUHU ¢ DenepabHbIM 3aKk0HOM OT 15 nexadpst 2001 roma Ne 167-D3 u moroBopamu 00
00s13aTeIbHOM ITIEHCHOHHOM CTPaXxOBaHHUH.

HII® «IIpodeccuonansuerity (AO) umeer munensuro Ne 360/2 or 21 mas 2004 roma Ha
OCYIIECTBIIEHUE AEATEILHOCTU O MEHCHOHHOMY 00ECHEUYEeHUI0 U MEHCUOHHOMY CTPaxOBaHHUIO,
BelIaHHY1O0 LlenTpanbabiM bankom Poccuiickoit denepanym.

I1O cocrosHuio Ha 31 nmekabps 2019 roma aknumonepamu HIID «lIpodeccuonansubiity (AO)
saBistoTcst bukoB A.D. (25% akuwmii) 1 OO0 «Kopropauus CTCy» (75% axuuit).

Pasmep akmnmoneproro kanutana HII® «lIpodeccuonanbubiit» (AO) Mo COCTOSHUIO Ha
31 nexabps 2019 roga cocrasnsger 500 000 000 (IIstecor MummmoHoB) pyoneil. KomuyectBo
pasmenieHHbix akuuid coctasiger 500 000 mr. HomuHanbHash CTOMMOCTh OJHOW aKIMH
cocrasisieT 1 000 pyo®.

Perucrparopom HII®D «IIpodeccronansueiity (AO) sBisercs npodeccHOHaNbHBIM yYacTHUK
pBIHKa ILIEHHBIX OyMar, OCYLIECTBIISIOUIMNA NEsATEeIbHOCTh MO BEJEHUIO peecTpa BIAJEIblIeB
ueHHbIx Oymar, AO «Peructpatopckoe o6miectBo «CTaTyc» ¢ MECTOM HaXOXAEHUS I10 ajpecy:
109544, r. Mocksa, yi. HoBoporosxckasi, 1om 32, crpoenue 1.

YucnenHocts padortaroumx Ha 31 nexadpst 2019 rona cocraisiia 29 yenosek (31 nexadps 2018
roaa: 31 4enoBek).

Tlpunazaemvie npumeuanus A6NIAOMCA HEOMBEMAEMOT YACHbIO PUHAHCOBOU OMYEMHOCHU
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YcaoBus ocyliecTBJICHUS X03MCTBEHHOMU esATe1bHOCTH B Poccuiickoii denepanuu.

Temmbl pocta poccuiickoil sxkoHomuku B 2019 romy 3amemmunuck Ha (OHE IKECTKOH
SKOHOMUYECKON MOJUTHKU U yXYALIEHUS BHENIHEIKOHOMMUECKO cuTyauuu. I[lo mroram 2019
rona poct BBII coctaBuin 1,3% no cpaBuenuto ¢ 2,5% B 2018 roxuy.

DKOHOMHMYECKHI POCT OCTaBaJICsi HEpaBHOMEPHBIM. [IpombInienHoe nmpou3BoacTBO 3a 2019 rox

BBIpOCIiO Ha 2,3% mo cpaBHeHuto ¢ 2018 romom, B KOTOPOM POCT MPOMBIIIIEHHOCTH COCTaBUII
3,51.

Wudnauus B rogoBoM BeIpaXeHHU 3amemmiack 10 3,0% k koHiy aexadbps 2019 roma mo
cpaBaeHnio ¢ 4,3% B gekabpe 2018 roma. YBenwueHUs CTaBKH Hallora Ha JO0AaBJICHHYIO
ctoumocTh ¢ 18% mo 20% BHECIIO 3HAYUMBIH BKJIaJ B YCKOPEHUE TeMIa pocTa 1ieH B Hadase 2019
roja. Bo BTOpoii mMooOBHHE TO/Ia TEMITBI POCTa IIEH CHU3WINCH MPEKJIE BCErO M3-32 XOPOIIETO
ypoxkasi ¥ yKpeIUIeHUs Kypca HallMOHAIBHON BATIOTHL. B pe3ynbTaTe 3HAYNTEILHOTO 3aMeITICHUS
pocta 1ied banky Poccuu cHU3MI KITF0YEeBYIO CTaBKY K KoHIly 2019 rona 10 6,25%. B konne 2018
rojia KJIroueBasi ctaBka coctasisiiia ¢ 7,75%.

Odunmansusiit kype gomnapa CILIA, ycranaBnuBaemsiit bankom Poccun, 3a 2019 ron causuiics
¢ 69,4706 pybneit 3a mommap CIHIA mo 61,9057. YkpemieHne HaIllMOHAIBHOW BaIIOTHI OBLIO
00yCIIOBJIEHO IPUTOKOM MHOCTPAHHOT'O KaluTaja Ha pa3BUBAIOIINECS PHIHKU.

OcHoBHble ¢oH10BBIE UHACKCH 32 2019 r0o MpoaeMOHCTPUPOBAIN 3HAUNTENbHBIN pocT. MHaekce
PTC no uroram 2019 roga Beipoc Ha 45% 1o cpaBHeHuto ¢ 2018 rogom, a unnekc Mocbupxu -
Ha 30%.

Mex1yHapo/Hble PEHTHHIOBbIE areHTCTBA YJIYYIIMIU MPOTHO3BI MO CYBEPEHHBIM KPEAUTHBIM
perituaram Poccuiickoit ®@eneparuu. ArenrctBo Moody’s B Hawanme 2019 roma moBBICHIIO
PEUTHHT CO CHEKYJSITUBHOTO JI0 MHBECTHIIMOHHOTO YpoBHS Baa3 ¢ mporHo3om «CTaOMIIbHBIN.
ArentctBo Fitch moBeicuiio peiituar ¢ BBB- 10 BBB ¢ mporao3om «ctaOuabHBIN.

Tem He MeHee skoHoMmHMKa Poccuiickori dexnepanuu MOpoaobDKAET MPOSBIATH HEKOTOPHIE
XapaKTEPHBbIC 0COOCHHOCTH, IPUCYIITNE PAa3BUBAIOIIAMCS CTpaHaM.

DKOHOMHYECKAsk HEONPEIEIEHHOCTh U BOIATUIHLHOCTh (DOHIOBOTO PHIHKA U APYTHUE PUCKH MOTYT
0Ka3aTh HETaTUBHOE BIIMSHUE HA POCCUMCKHI (PUHAHCOBBINA U KOPIIOPATUBHBINA CEKTOP.

PYKOBOI[CTBO (DOHI[a nojara€t, 4ro MM IHIpCAIPHUHUMAIOTCA BCC HCO6XOI[I/IMBIG MCpPBI  JId
IIOAOCPIKKH yCTOﬁ‘iHBOCTH " pa3BUTUA B COBPCMCHHLIX YCJIOBUAX, CIIOXKHBIINUXCS B ousHece u
OKOHOMHKEC€.

2. IpuHOunbI cocTaBjaeHUus1 (UHAHCOBOM OTYETHOCTH

[[aHHaSI (bI/IHaHCOBaSI OTYCTHOCTDb IIOATrOTOBJICHA B COOTBCTCTBHU C MC®O Ha ocHOBe IIpaBUI
ydue€Ta I10 nepBOHaqaanoﬁ CTOMMOCTH, 3a HCKIHOYCHUEM IICHHBIX 6yMar, OIOCHUBACMBIX 110
CHpaBe,HHHBOﬁ CTOUMOCTH, UBMCHCHU KOTOpOﬁ OTpaXar0TCs B COCTAaBC HpI/I6I>IJ'H/I nin Y6BITK8.,
HHBCCTUIIMOHHOI'O HUMYIICCTBA, a TAKXC 3a HCKIIIOUYCHUCM 00s13aTeNbCTBA 10 TTEHCUOHHOM
ACATCIIBHOCTH.

HpI/IHI_[I/IHLI yquHOﬁ IMMOJINTUKH, HCIIOJIb30BAHHBIC IIpHU IIOATOTOBKE JTaHHOM OTUYCTHOCTH,
IpeACTaBJICHBI HUXKE.

[Ipunaraemast (QuHaHCOBas OTYETHOCTh IIOJATOTOBJIEHA HAa OCHOBAaHMM JIAHHBIX YydYeTa B
COOTBETCTBMM  C  OTpacieBbIMH  CcTaHgapTamu  Oyxranrepckoro  ydera  (OCBY),
CKOPPEKTUPOBAHHBIX U pacKiIacCU()UIIMPOBAHHBIX JUIA 1IeNIei MPe3eHTAIMU ¢ YIETOM TpeOOBaHHMA
MC®O.

Tlpunazaemvie npumeuanus A6NIAOMCA HEOMBEMAEMOT YACHbIO PUHAHCOBOU OMYEMHOCHU
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QDYHKIIMOHATBHO OTYETHOCTHIO (DOHMA SBISIETCS poccuiickuil pyonb. Hacrosmmas ¢uHaHcOBas
OTUYETHOCTb TIPEJICTABIICHA B THICAYAX POCCUICKUX pyOIeil (1anee — «ThIC. py0.»).

HpHMeHﬂeMble CTAaHAAPTHI

[Ipunaraemasi ¢puHAHCOBas OTYETHOCTH IOJTOTOBIIEHA B COOTBETCTBHHM C MEXIyHapOIHBIMU
cTaHJapTamMu (PMHAHCOBOW OTYETHOCTH.

Hcnonb3oBaHue OLEHOK U CY:KICHUI

[TonroroBka naHHOW (PMHAHCOBOW OTYETHOCTH B cOO0TBeTCTBUU ¢ MC®DO TpedyeT nmpruMeHEHHs
OLICHOK M JIONYIIEHHUH, KOTOpPbIE OKAa3bIBAIOT BIMSHHME Ha OTpa)kaéMble CyMMbl aKTHUBOB U
00513aTeNIbCTB, PACKPBITUE YCIOBHBIX aKTUBOB M 0053aTEILCTB HA JaTy COCTaBJIeHUs (PHHAHCOBOMN
OTYETHOCTH, a TAK)KE€ CYMMBI JI0X0/I0B U PACXOJIOB B TEYEHHE OTYETHOTO NIEPUO/A.

Hecmotpst Ha TO, 4TO TakMe OLEHKHM OCHOBAHBI HAa MMEIOLIEICS Y PyKOBOJACTBAa MH(OpMALIUU O
TEKYIIUX COOBITHUSAX U ONEPALUIX, PaKTHUECKUE PE3YJIbTAaThl MOTYT OTJIMYATHCS OT ATHX OLIEHOK.
[loaroroBka NMaHHOW OTYETHOCTU TaKXkKe TPEOyeT HCIONb30BAaHUM CYXKJIEHUS PYKOBOJCTBA B
Iporecce MPUMEHEHUS YYETHON OJIUTUKH.

OuneHkM W Jexamuye B MX OCHOBE JIONMYIIEHUS NEPECMATPUBAIOTCS HA PEryJSIPHOM OCHOBE.
KoppekTtupoBku B OIllIEHKax MpPU3HAIOTCA B TOM OTYETHOM TMepuojie, B KOTOPOM ObLIN
MIEPECMOTPEHBI COOTBETCTBYIOIINE OLIEHKH, U B JIIOOBIX MOCIENYIOMIMNX Mepruoiax, KOTOpble OHU
3aTparuBaroT.

[lepeuncnennsie nanee [Ipumeuanus npeacTaBisaioT HHGOPMAIUIO B OTHOILIEHUH CYIIECTBEHHBIX
HEOMNpEENEeHHBIX OLEHOK W KPUTUYECKUX MOTHUBHPOBAHHBIX CYXKIEHUH MpH NPUMEHEHUU
MOJI0)KEHUW YYETHON MTOJTUTHKH:

B yactu yuera neHCHOHHBIX 00s13aTeIbCTB. QOHJ 3aKIII0OYAET JOTOBOPHI HA HETOCYAAPCTBEHHOE
MEHCHOHHOE 00ecreueHre KaK ¢ IOpUANYECKUMHU, TaK U ¢ PU3NYECKUMHU JIMLIAMU U JIOTOBOPHI 1O
00s13aTeIbHOMY TIEHCHOHHOMY CTpPaxOBaHUIO C (M3MYECKMMHU JIMLAMU HAa PABHOIPABHOW U
obmienocrynHoi ocHoBe. O0s3arenscTBa POHIA BOSHUKAIOT B TOT MOMEHT, KOT'/1a FOpUANYECKUE
1 QuU3MYecKue JIMIa OCYIIECTBISAIOT (puHaHCUpOBaHUE OyIyIUMX MEHCHi, a He B MOMEHT Havaa
BBITUIAT IEHCUH 3aCTPAXOBAHHBIM JIUIAM U yyacTHuKaM DoHJa.

Ha ocHoBe Bpimen3noxeHHOW HHPOpMAMU PyKoBoAcTBO (DoHIa MPHUIIO K BBIBOLY, YTO
neaTesIbHOCTh DOHIa UMEET XapaKTEPUCTUKHU CTpaxoBoil aesrenbHocTH. Kpome storo, MCDO
(IFRS) 4 «CtpaxoBble KOHTPAKThD» MpeIycMaTpuBacT 0ojiee YeTKHE YKa3aHHs B OTHOIICHUH
OLICHKH M Tpu3HaHuA 00s3aTenbetB, yeM MCDO (1AS) 26 «YdeT U 0T4ETHOCTD 110 TporpaMmmam
MEHCUOHHOTO o0ecrnedeHus (TEHCHOHHBIM IUIaHaMm)». lIpuMeHeHue TakuX yKazaHud Jact
BO3MOXHOCTh TOJIB30BaTeNIIM (PHAHCOBOW OT4eTHOCTH (DOHAA MOMY4YUThH OoJiee 3HAUUMYIO U
CoJIepKaTeNbHYI0 (DMHAHCOBYIO HHPOPMAIIHIO OTHOCUTENBHO AesTenbHocTH PoHa.

[IpuHsSB BO BHUMaHHE BCE BBIIICU3JI0KCHHBIC OOCTOSTEIBCTBA, PYKOBOJICTBO DOHAA MPUHSIIO
pemienne o HenpuMmeHnenuu cranaaptra MCOO (IAS) 26 «YyeT 1 0OTYETHOCTh MO MpOrpaMmam
MIEHCUOHHOTO obOecreueHusl (MEHCHOHHBIM TutaHaMm)». COOTBETCTBEHHO, OIEHKa 0053aTeNbCTB

@®oHAa MO NMEHCHMOHHON JEATEIbHOCTH OblIa NMPOU3BEJEHAa B COOTBETCTBHM C TPeOOBAaHUAMHU
MCDO (IFRS) 4 «CtpaxoBble KOHTPAKTBI.

B yacTtm BeJMUYMHBI MEHCHOHHBIX 00513aTebLCTB. OCHOBHBIMH AONIYIICHUAM B OTHOLICHUU
00s13aTeNIbCTB 10 O6$I38.TCJ'H:HOMy NEHCUOHHOMY CTPpaxOBaHHIO SABIIAKOTCA CTaBKa
JAUCKOHTHUPOBAaHUA, IPOUCHT UHACKCAIIUU MIEHCUI 1 Ta6J'II/II_U>I CMCPTHOCTH.

Tlpunazaemvie npumeuanus A6NIAOMCA HEOMBEMAEMOT YACHbIO PUHAHCOBOU OMYEMHOCHU
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[IpaButenbctBoM Poccuiickoit @exnepanut ObUIM  yTBEPKACHBI HOPMATUBHBIE JOKYMEHTBI
(ITocranoBnenust IlpaBurensctBa Poccuiickoit ®deneparmu  Ne 1061-1063 ot 18 okra0ps
2012 roga), B COOTBETCTBUU C KOTOpbiMH DOHA TPOBOAUT KOPPEKTHUPOBKY pazMepa
HAKONUTEIBHON TEHCHUU W/WIM CPOYHOW TEHCHOHHOW BBITUIATHI B CIyyae HaMYMs JI0XO0Ja
(TOJI0KUTENIBHOTO pe3yJIbTaTa), HOJyUYEHHOr0 OT MHBECTUPOBAHUS CPEJICTB BHIIUIATHOTO pe3epBa
Y TIEHCHOHHBIX HAKOTUICHUH 3aCTPaxOBaHHBIX JIMII, KOTOPHIM Ha3HaueHa (yCTaHOBIIEHA) CPOYHAS
NEHCHOHHAs BbIIUIaTa. B cooTBercTBUM ¢ gaHHbiMH [loctanoBneHusimu DoHIA TPOBOIUT
KOPPEKTHPOBKY pa3Mepa HaKONUTENIFHOW TMEHCHUH W/WIM CPOYHOM NMEHCHOHHOHM BBIILJIATHI B
pazmepe 85% OT noxoja, MOJYyYEHHOrO OT HMHBECTUPOBAHMS CPEICTB BBIIJIATHOIO pe3epBa
(COOTBETCTBEHHO, CpEICTB TIIEHCHOHHBIX HAKOIUIEHWH 3aCTPaxOBAaHHBIX JIMI, KOTOPBIM
YCTaHOBJIEHA CPOYHAs IEHCUOHHAS BBIIJIATA) C YYETOM OTUMCIEHUN B pe3epB MO 00s3aTEIbHOMY
MIEHCHOHHOMY CTPaXOBaHHIO.

VYka3zaHHbli (akT ObLI NPUHAT BO BHHMAaHUE NPU IPOBEJIECHUU IPOBEPKH Ha a/leKBaTHOCTh
BEJIMYMHBI 0053aTEJIbCTB MO CTPaXOBBIM KOHTPAKTaM C MPABOM JUCKPELHHUOHHOI'O y4YacTHs IO
00s13aTeTbHOMY IIEHCMOHHOMY CTPaxOBaHMIO.

B coorBerctBum ¢ tpedoBanmsmMu MCDO (IFRS) 4 «CrpaxoBble KOHTPAKTBI», JUIS IIETICH
MIPOBEJIEHUS MPOBEPKU Ha a/IeKBATHOCTh BEJTMUMHBI 0053aTEILCTB MO JI0TOBOPAM 0053aTEIbHOTO
MIEHCUOHHOT'O CTPAaXOBaHUs, ObUIM YUTEHBI Bce Oy Iyline JEHEKHbIE MOTOKHU 0 3aKII0YCHHBIM Ha
OTYETHYIO JaTy JOroBopamM, B TOM 4HCJI€ IOCTYIUIEHHS IO JOTroBOpaM OO0s3aTeIbHOrO
MIEHCUOHHOT'O CTPAaXOBAHUS, TIOJMUCAHHBIX Ha OTUETHYIO JaTYy.

B 4YacTm oOuneHKH cHnpaBeJIMBOl CTOMMOCTHM (PMHAHCOBBIX HMHCTPYMeHTOB. Ecnu
CIpaBe/INBasi CTOMMOCTh (PMHAHCOBBIX aKTHBOB M (PMHAHCOBBIX 0053aTENbCTB, OTPAKEHHAs B
oTyeTe 0 (UHAHCOBOM IOJIOKEHHUU, HE MOKET ObITh OIPE/IeIeHa Ha OCHOBAHHUHU 1IeH Ha aKTUBHOM
pPBIHKE, OHa ONpENENSIEeTCS C HCIONb30BAHHUEM PA3IUYHBIX MOJIENEH OICHOK, BKIIOYAOLIUX
MaTemaTHdeckue Mojenu. McxoaHble JaHHbIe A7 TAaKUX MOJENel OMpeeNsaioTcs Ha OCHOBAaHUU
HaOI0JTaeMOr0 PBIHKA, €CJIM TaKoe BO3MOXKHO; B IPOTHBHOM cllyuyae, [UIsl OMpeesieHus
CIPaBeUIMBOM CTOMMOCTH HEOOXOAUMO MPUMEHSAThH MPO(ecCHOHABHOE CYXKICHUE.

B gyacTu koHCcoIMAAINN

@DoH1 SIBIISIETCS HHBECTUITMOHHON OpraHu3aIieid B COOTBETCTBHH C ITOJIOKEHHUSIMHU, N3JI0KCHHBIMU
B myHktax 27-33 MexkaynapoaHoro cranmapra (uHadcoBoi  orduetHoctdH  (IFRS)
10 «KoHcomuaupoBaHHasi (PMHAHCOBAsE OTUYETHOCTH» U PACCMATPUBACMBIX B COBOKYITHOCTH JUIS
IeJield  MOJrOTOBKM TOJIOBOM ()MHAHCOBOW OTYETHOCTH, TaK KakK Uil OCYIIECTBIICHUS
UCKJTFOUUTEIILHBIX BUJIOB JICATEIBHOCTH 0 HErOCYIapCTBEHHOMY MEHCHOHHOMY OO0ECIICUYCHUIO
YYACTHUKOB U JICSATEIBHOCTH B Ka4yeCTBE CTPaxOBIIMKA 110 00s3aTEIbHOMY IEHCHOHHOMY
CTpaxOBaHHIO, TPOHM3BOJUT TIPUBJICUCHHE M Pa3MEUICHHE CPEICTB IEHCHOHHBIX PE3EpPBOB,
MIEHCHOHHBIX HAKOIIJICHUH 1 COOCTBEHHBIX CPEICTB.

WuBectunnonHas nestensHocTh PoHsa OazupyeTcs Ha MPUHIUIAX HAJEKHOCTH, COXPAHHOCTH,
JUKBUJHOCTH M JIOXOAHOCTH, MCKIIIOUMTEIBHO B LEISIX COXPAaHEHUS W IPUPOCTA CPEICTB
IIEHCUOHHBIX HAKOIUIEHWH W TIEHCHUOHHBIX pe3epBoB. [Ipm mHBecTupoBanum axkTtuBoB DoHA
NPUICPKHUBACTCS MPUHIMIIOB PAasyMHOCTH M JOOPOCOBECTHOCTH, HPO3PaYHOCTH Ipolecca
WHBECTUPOBAHUS, HMH(MOPMAIIMOHHONW OTKPBITOCTH U NPOPECCHOHAIBHOTO TMOAXoJa K
yIpaBJIEHUIO.

@oHp, SABIAACH WMHBECTHIIMOHHON oOpraHu3anyei, He KOHCOJMUIUPYET CBOM JOYEepHHE
opraam3aiuu U He npumenser MCDPO (IFRS) 3 «O0benunenue OuzHecay MpH MOIYYSHUU
KOHTpOJISL HaJ JApyroi opranuzanueid. MOHJ Kak MHBECTULHMOHHAS OpraHU3allus OLIEHWBAeT
WHBECTULIMIO B JOYEpPHHE KOMIIAHUM U ACCOLMMPOBAHHBIC MPEANPUATHS OPraHU3alMIo 0
CIIpaBEUVIMBON CTOMMOCTH uepe3 NpuObLTh M yObITOK B coorBercTBHM ¢ MCDO (IAS) 39
«DuHAHCOBBIE HHCTPYMEHTBI: IPU3HAHKUE U OLICHKAY.
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3. CymeCTBeHHLIe MOJIOKCHHU A yquHoﬁ MMOJIUTUKHU

Onepaulm C I/IHOCTpaHHOﬁ Baanoﬁ, nmepeonecHKka HHOCTpaHHOﬁ BaJIIOThHI

OyYHKIMOHAJbHAS BAJIOTAa— 3TO BAJIIOTAa OCHOBHOM 3KOHOMHYECKON Cpepl, B KOTOpOol DOHJ
OCYIIECTBIIIET CBOK JAEATENbHOCTh. TakuM oOpa3oM, (yHKIMOHaNbHON BamtoTod PoHna
SIBJISIETCSL POCCUMCKUI PYyOIIb.

HNHBecTULIMOHHOE HMYIIECTBO

WHBECTHIIMOHHOE HMYIIIECTBO — ATO HEIBUKUMOCTS (3eMJISI HUTH 3[]aHNUE, JINOO YacTh 3/IaHHsL, THO0
U TO W JApPYroe), HaXoAslascsi BO BIAJEHUHM (COOCTBEHHUMKAa WJIM apeHjaaTopa Mo JOTOBOPY
(uHAHCOBOM apeH[pl) C IEJbI0 IMOJIYYEHUS apeHIHBIX IUIaTeXKeW WIM NMPUPOCTa CTOMMOCTH
Kanurasia, Ui TOro U Ipyroro.

[Ipu nepBoHavanbHOM Mpu3HaHUM DOHJ NpU3HAET 00BEKTHl MHBECTUIIMOHHOTO UMYIIECTBA 1O
(bakTHYECKUM 3aTpaTaM, BKIItoUYas MpsMble HEOOXOAUMBIE 3aTpaThl HA IPUOOpPETEHHE.

B nocnenyromem @oun orpakaeT 00BEKThl WHBECTUIIMOHHOTO MUMYIIECTBA MO CHPaBEIMBON
cTouMocTH. 3MeHeHus cripaBellIMBOM CTOMMOCTH OTPaXKaroTCsl B BUE MPUObUIN WM YOBbITKA 32
OTYETHBIN EPUOI.

DuHAHCOBBIE HHCTPYMEHTHI

DuHaHcosblll UHCMPYMEHm — 3TO JII000W JIOTOBOp, B PE3yJbTaTe€ KOTOPOTO OJHOBPEMEHHO
BO3HMKAaeT (PMHAHCOBBIN aKTUB y OJHOrO MpEeInpuaTus U (UHAHCOBOE 00S3aTENBCTBO HIIU
JI0JIEBOM MHCTPYMEHT y APYTOro MpeaIpUsITHSL.

Kaaccnduxkanus puHaHCOBBIX HHCTPYMEHTOB NPOU3BOJIUTCS B MOMEHT NePBOHAYATILHOI0
NPU3HAHUSL.

ﬂeHleCHble cpe()cmea U ux 3KeuedajeHmal. ,Z[CHe}KHBIe CpE€ACTBA U HMX DKBHUBAJICHTHI ABJISAIOTCA
CTaTbAMH, KOTOPBIC JICTKO KOHBEPTUPYIOTCA B OMNPCACICHHYIO CYMMY ,Z[eHe)KHOI‘/'I HaJIN4YHOCTHU U
IMOABECPKEHBI HE3HAUYUTCIIBHOMY U3MEHCHUIO CTOMMOCTH. HGHOSI/ITH C IICpBOHAYAJIbHBIM CPOKOM
noramcHus 10 3 MECCALIEB BKIIFOYAKOTCA B COCTaB ACHEKHBIX CPCACTB U UX SKBUBAJICHTOB.

Jlenozumul 6 6aunxax. B xome cBoeir oObdHON AesTenbHOCTH DOHI pa3MeniaeT JEeHEKHBIC
cpencTBa B 0aHKaxX Ha pa3JIMUHbIE CPOKHU. Takue onepanuu KiacCu(PUIMPYOTCs KaK JAEMO3UTHI B
0aHKax M OTPAKAIOTCS 1O aMOPTHU3UPOBAHHOW CTOMMOCTH, €CJIM CPOK Pa3MEIICHHS C MOMEHTa
MEePBOHAYAIBHOTO MPU3HAHUS IIPEBBIMIACT 3 MECsIIa.

Kpeoumul, 3aiimvbl u 0ebumopckas 3adondicenHocms. JlaHHAs KaTeropus BKIIOYAET B ceOs
HETPOHU3BOJIHBIC (PMHAHCOBBIC aKTUBBI, C (PUKCUPOBAHHBIMU U OMPEICISIEMbIMH IIJIATSKAMH, HE
KOTHPYEMbIC Ha aKTUBHO (DYHKITHOHUPYIOIIEM PhIHKE.

Ocnosnvle no0xoovl K OY€eHKe qbuHchoeblx UHCMPYMEHRMOSB.

DuHAHCOBEIE HHCTPYMCHTBI OTPAKAKOTCS 10 CHpaBCI[HHBOﬁ CTOMMOCTH HJIN aMOpTH3Hp0BaHHOﬁ
CTOMMOCTH B 3aBUCHUMOCTH OT I(J'IaCCI/Iq)I/IKaI_II/II/I.

CTouMOCTh HpI/IO6peTeHI/IH npeaACTaBIsICT coboi CYMMY VIUIAYCHHBIX JACHCKHBIX CPCACTB WA
CIIPaBCAJINBYIO CTOUMOCTDb IIPOYUUX PECYPCOB, IMPEAOCTABIICHHBIX IJIA HpI/IO6peTeHI/I$I dKTHBa Ha
AaTy IMOKYIIKH, U BKIIIOYACT TAKIKE 3aTPaThI 110 CACIIKE.

3anaTLI o CHACJIKC ABJIAKOTCA HOIOJIHUTCIIBHBIMU 3aTpaTaMW W CBA3aHbI HCIIOCPCIACTBCHHO C
HpHOGpCTCHI/ICM (I)I/IHaHCOBOFO HHCTPYMCHTA. I[OHOJ'IHI/ITCJ'IBHBIC 3aTpaThl - 3TO 3aTPAThI, KOTOPLIC
HEe ObUIM OBl IIOHCCCHBI, C€CJIH OBl CACIKa HE COCTOAIACh. 3anaTLI 10 CACJIKE BKIIHOYArOT
BO3HArpaKJAcHUC U KOMUCCHOHHBIC, YIINIAUCHHBIC arCHTaM, KOHCYJIbTAHTaM, 6p01<epaM, AUJICpam,
C60pLI (I)OH,Z[OBLIM 6Hp>1<a, a TaK)XKC HAJIOI'u U C60pLI, B3bIMACMBIC IIpU IIEpCaavuc COOCTBEHHOCTH.
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Cnpaseonueas cmoumocms — 1I€Ha, KOTOpas Oblia Obl MOJy4YeHa MPH MPOJAAXKE AKTHBA HIIH
yIjiaueHa Mpu rnepenade 00s3aTebCTBa B paMKax OOBIYHOM CHENKA MEXAY yYaCTHUKAMH PhIHKA
Ha nary oueHku. Hackonbko 3TO BO3MOKHO, DOH] OLEHUBAET CIPABEAJIUBYI) CTOUMOCTH
HMHCTPYMEHTA C UCII0JIb30BAHNEM KOTHPOBOK JIaHHOTO MHCTPYMEHTA Ha aKTUBHOM pbIHKE. PhIHOK
MIPU3HAETCS] aKTUBHBIM B CIy4ae, €CJIM ONEpalliy COBEPLIAIOTCS C OCTATOYHOM YacTOTOH U B
JOCTaTOYHOM OOBEME /ISl ONpeACICHUsT KOTUPOBOK Ha peryispHoil ocHoBe. [Ipu oTcyTcTBHH
TEKyIIMX KOTUPOBOK Ha AaKTUBHOM pblHKE, MOHJ HCIOJIb3YET METO/bl OLIEHKH, KOTOpbIE
MaKCHUMAJIbHO MCIIOJIb3YIOT OOIIEIOCTYIIHbIE PHIHOYHBIE JAHHBIE U MUHUMAJIbHO HCIOJb3YIOT
JTAaHHbIE, HEIOCTYITHBIE LIMPOKOMY KpPYTY MOJIb30BaTeEH.

BriOpanHble METO/IbI OLIEHKH BKJIOYAET BCE (aKTOPhI, KOTOPhIE YYACTHUKH PHIHKA IPUHSIN Obl
BO BHUMaHUE B JIAHHBIX 0OCTOSITEIbCTBAX.

Jly4ymum CBUAETEIHCTBOM CIPABEIMBON CTOMMOCTH MPU [IEPBOHAYAIBHOM NPU3HAHUM SBIISETCS
LI€HA CAEIKHU, T.€. CIPABEIINBasi CTOUMOCTh BHIIJIAYEHHOTO WJIM MOJy4YeHHOr 0 Bo3MmeleHus. Ecim
CIpaBe/UIMBasi CTOMMOCTh IpPHU MEPBOHAYAIBLHOM MPU3HAHUU OTJIMYAETCS OT LIEHBI CHIENKHU, U
CIpaBeUIMBasi CTOMMOCTb HE MOATBEP)KIaeTCs TEKYIIUMHU KOTUPOBKAMH Ha aKTUBHOM PBIHKE JJIs1
AQHAJIOTMYHOTO aKTHBa WM 00s3aTeNIbcTBA M HE OCHOBBIBAETCA HA METO/JAaX OLEHKH,
UCIOJIb3YIOIUX TOJBKO HaONIOAaeMble MCXOAHbIE JaHHbIE, (UHAHCOBBIK HHCTPYMEHT
MEPBOHAYAIBHO OIEHUBAETCSI MO CHPaBEUIMBOM CTOMMOCTH, CKOPPEKTHPOBAHHOM, YTOOBI
PaBHOMEpPHO MPHU3HATH DPA3HUILY MEXIy CIPaBEAJIUBON CTOMMOCTBHIO HpPU MEPBOHAYAILHOM
MpU3HAHUM M LEeHOW chenku. Pa3Huila oTpaxaercs B cocTaBe MpUObUIM WM yOBbITKA
COOTBETCTBYIOIIMM O0pa3oM B TEUEHHE BCEr0 CpOKa >KU3HM HMHCTPYMEHTAa, HO HE IO3HEee
MOMEHTA, KOIJla OL€HKa IOJHOCThIO MOATBEP)KIAETCS HAOIIOJAEMbIMH UCXOAHBIMM JAHHBIMU
WJIM KOTJja OIepanus y>Ke 3aBepIIcHa.

AMOpTH3UpPOBaHHAS CTOUMOCTh TMPEACTABISIET CO0OW CTOMMOCTh TPH TIEPBOHAYAIHLHOM
MpU3HAHUU (PUHAHCOBOTO MHCTPYMEHTA MHHYC BBIIIJIATHI OCHOBHOT'O JIOJITA TUTIOC HAYHCIICHHBIC
nporeHThl 1Mo 3()PEeKTUBHON cTaBKe, a s (DMHAHCOBBIX AKTMBOB MHUHYC JHO0O€ CIHCaHUE
MTOHECEHHBIX YOBITKOB OT oOeciieHeHHs. HauuciieHHbIe MPOLEHTHBIE MOXOJbl M HAYHMCICHHBIC
MPOICHTHBIC PACXOJbl, BKIOYas HAKOIUICHHBIC KYIIOHHBIC JOXOIbl W aMOPTH3UPOBAHHBIC
JMCKOHT HJIM TIPEMHIO, HE TOKA3bIBAIOTCS OTMEIBHO, & BKIFOYAIOTCS B OAIaHCOBYIO CTOMMOCTh
COOTBETCTBYIOIIUX aKTUBOB M 0053aTEIIbCTB. AMOPTH3MPOBAHHAS CTOMMOCTH ONPEACISICTCS C
UCIOJIb30BaHNEM MeTo/1a 3(Hh(HEKTUBHOM CTaBKH.

Dpgpexmusnas cmaska npoyewma — CTaBKa, KOTOpas MO3BOJIIET BCIO PACUYETHYIO CyMMY
OYKUIaEMBIX B Oy IyIIIeM JCHEKHBIX MIOCTYIUICHUI WITU BBITUIAT IO (MHAHCOBOMY MHCTPYMEHTY 32
OXKUJIAEMBI TIEPUOJI €r0 JCHCTBHSI INMPHBECTU ITyTeM ITUCKOHTHUPOBAHHS K IEPBOHAYAIBHO
MPU3HAHHOW YHCTOW OalaHCOBOW CTOMMOCTH COOTBETCTBYIOHIETO (PMHAHCOBOTO AaKTHBA WIIH
(bMHAHCOBOT'O 00A3aTENIbCTBA.

duHAaHCOBBIE aKTHBBI M 00s3aTEIbCTBA IIPU3HAKOTCA TOraa M TOJIBKO TOraa, Koraa Donpg
CTaHOBUTCA CTOpOHOfI IO JOTrOBOPY B OTHOLICHUU (I)I/IHaHCOBOFO HHCTPYMCHTA. Bcee (bHHaHCOBLIC
aKTUBBI M 00s3aTeIbCTBA OLICHUBAKOTCA TIpH IMCPBUYHOM TIIPHU3HAHUU 110 CHp&BCI[J'IHBOfI
crouMocTh. Bce cjIydan CTaHAapTHOI'O HpI/IO6peTeHI/I$I AKTUBOB OTPAXKAKOTCA Ha HaTy
OCYHICCTBJICHUA paCUCTOB.

erI[I/ITLI, 3aliMbI U ,E[C6I/ITOpCKa$I 3aA0JDKCHHOCTL IIEPBOHAYAJIBHO OLICHUBAKOTCH 110 (I)aKTI/I‘leCKI/IM
3aTparam, KOTOpPBIC  HOPCACTABJIAIOT co0oif CIIpaBCJIMBYTO CTOUMOCTL  YIUIAYCHHOI'O
(nonyquHoro) BO3MCHICHMS, a B IIOCIICACTBHMH OLICHUBACTCSA 110 aMopTI/ISHpOBaHHOﬁ CTOUMOCTH.
PC3CpB Ioa OGCCHCHGHI/IH CO30acTCA IMMPU HAJTMIUU 00BEKTHBHBIX CBUICTCIILCTB, TOI'O YTO ®oHA
HC CMOXCET MOJYUYUTH IMPUYUTAOIIYHOCI CYMMY B IIOJIHOM o0beMe B COOTBETCTBUH C
NEpBOHAaYaJIbHBIMU YCJIOBUSIMU.

er,[[I/ITOpCKaH 3a0JDKCHHOCTDL YUUTBIBACTCH 110 aMOpTI/I3I/IpOBaHHOﬁ CTOMMOCTH.
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[IporieHTHBIE JOXOABI MO IEHHBIM OyMmaram, OLIEHMBAaeMbIM I10 CHPABEAJIMBONW CTOMMOCTH,
M3MEHEHHsI KOTOPOW OTpakaloTCsi B COCTaBe MNPUObUIM U YOBITKA, PACCUUTAHHBIE C
UCIOJIb30BaHMEM MeTOa A(PPEKTUBHOM CTaBKH, a TAK)KE JO0XOJBI U PACXOJbI IO MPEKPAIIECHUIO
MPU3HAHUS, OTPAXKAIOTCS B MPUOBUIM M YOBITKE B COCTABE YHCTOW MPHOBLIM OT OINEpanuil C
LEHHBIMH OyMaramu, OI[eHMBa€MBbIMH TI0 CIIPABEUIMBON CTOMMOCTH 4Yepe3 NPUObUIN U yOBITKH.
JluBHIeHBI TNPU3HAIOTCA B MOMEHT yCTaHOBJIEHMS mnpaBa PoHgaM Ha IOJIy4YEHHE
COOTBETCTBYIOIIMX BBIUIAT W TPH YCIOBUU CYIIECTBOBAHMS BEPOSATHOCTH IIOIYYEHUS
JUBHJICH/IOB.

CpenctBa B JOBEpUTENBHOM yIpaBiieHuu. [Ipy MHBECTUpOBAaHUM CpPEICTB B (PMHAHCOBBHIE
MHCTPYMEHTHI B paMKax JI0OrOBOPOB JJOBEPUTEIIBHOIO YIIPABJICHUS], PUCKHU U BBITO/IBI HE TIEPEXOAST
JIOBEPUTENIbHBIM YIIPaBIIsOmUM. COOTBETCTBEHHO, (DMHAHCOBBIE MHCTPYMEHTHI, IPHOOpETaeMbIe
JIOBEPUTENIBHBIM YIIPABJISAIOIIUM, IPU3HAIOTCS B 0TYeTHOCTH DOHJA.

B3aunmo3auer

DuHAHCOBBIE aKTHUBBI U 0053aTENbCTBA B3aUMO3aYUTHIBAIOTCS, U B OTUETE OTPAXKAETCS UHUCTAst
BEJIMYMHA TOJIBKO B TEX CIIydasiX, KOrJa CYHIECTBYET 3aKOHOJATEIbHO YCTaHOBJIEHHOE IPaBO
MPOM3BECTH B3aMMO3a4eT OTPAKEHHBIX CYMM, a Tak)Ke HaMepeHue JHO0 TPOU3BECTH
B3aMMO03a4eT, JIN00 OJTHOBPEMEHHO pean30BaTh akTUB U yPEryJIupoBaTh 0053aTeIbCTBO.

Ob6ecueHeHue GUHAHCOBBLIX AKTHBOB, 0TPAXKAeMbIX 110 AMOPTU3UPOBAHHON CTOUMOCTH

®DoH/T aHATU3UPYET UHBECTHIINH, yICPKUBAEMBIC 10 CPOKA MOTAIIEHUS Ha TPEMET 00SCIICHEHUS
10 COCTOSIHMIO Ha KaXIYI0 OTYETHYIO JaTy.

Ecimm  cymiectByer OOBEKTHBHOE CBHIETEIBCTBO HAIWYHMS YOBITKA OT OOECIIEHEHUS
yIEPKUBAEMBIX J0 CPOKa IMOTANICHNs HHBECTHUIIMNA, TO CyMMa YOBITKA W3MEpPSIETCsl KaK pasHUIa
MEXIy OamaHCOBOM CTOMMOCTHIO aKTHBa (OCHOBHasi CyMMa M TPOIICHTHI) M TMPUBEICHHON
CTOMMOCTBIO OXHJIAEMBIX OYAyIIMX TIOTOKOB [EHEKHBIX CPEICTB, TUCKOHTHPOBAHHAS TI0
3P PEKTUBHON CTaBKE MPOIIEHTA, PACCYUTAHHOW MPU MEPBOHAYATBHOM MPHU3HAHUN (DUHAHCOBOT'O
aKTHBA.

Pacxonpl 1o obecuieHeHHI0 (DUHAHCOBBIX AKTUBOB (BOCCTAHOBJIEHHUE CYMMBI YOBITKOB OT
o0ecIrieHeHHs1) OTpakaroTces o ctathe «ObeciieHenne (PHHAHCOBBIX aKTUBOBY B COCTaBE MPUOBLIN
1 yObITKa 3a MEpUO/I.

B nmemax COBOKyHHOﬁ OLCHKHA O6€CH€H€HI/I$I (I)I/IHaHCOBLIe AKTHUBbBI TPYINIUPYIOTCA 110
AHAJIOTUYHBIM XapPAaKTCPHUCTUKAM KPpCAUTHOI'O PHCKA. OTHn XApaKTCPHUCTUKHU OTHOCATCA K OLICHKC
6YILYIJ_[I/IX ACHCIKHBIX MTOTOKOB IJId I'PYIII TAKUX AKTUBOB U CBUACTCIILCTBYIOT O CIIOCOOHOCTH
,Z[e6I/ITOpOB IoracuThb BCC MPUIUTAOIITHUECCA CYMMBI B COOTBETCTBHUU C KOHTPAKTHBIMHU YCJIIOBUSAMU
B OTHOIICHHNH OLICHUBACMbIX aKTHBOB.

e  OCHOBHBIM (HaKTOpOM, MPUHHUMAEMBIM TPU PACCMOTPEHUH BOIpoca 00 OOEeCIeHEHUU
(bMHAHCOBOT'O aKTHUBA, SIBISIETCS €0 MPOCPOUEHHBIN CTATYC.

L4 Hannune 00beKTUBHBIX IMPU3HAKOB Y6BITKOB oT O6€CLICH€HI/I$I OIPEACIIACTCA Ha OCHOBC
CJICAYIOIIUX KPUTCPUCB:

e [Ipocpouka 1r000r0 OUYEpeTHOTO MIIATEXa, IIPU 3TOM HECBOEBPEMEHHAsI OIJIaTa HE MOXKET
OBbITh 0OBSBIICHA 33I€PIKKOI B paboTe pacUETHBIX CUCTEM;

e  KoHTpareHT UCHBITHIBACT CYIIECTBEHHbIE (PMHAHCOBBIE TPYAHOCTH, UTO MOJATBEPIKIACTCS
¢uHaHCcOBON MH(OpPMAIIUEH 0 KOHTpareHTe, HaxoasuIelcs B pacnopsbkeHun OoHna;

L4 CYIJ_[eCTByeT HEraTUBHOC U3MCHCHHC IJIATCIKHOI'O CTaTyCa KOHTpAareHra, O6YCJ'IOBJ'ICHHOC
U3MCHCHUAMHU HallMOHAJIBbHBIX HMJIM MCCTHBIX 3KOHOMHYCCKUX yCJ'IOBPIﬁ, OKa3bIBarOIMINX
BO3ACHUCTBHE Ha KOHTparcHra.
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VOBITKH OT 00€CLIEHEHUS IPU3HAIOTCS IIyTEM CO3aHHsI pe3epBa B pazMepe, HEOOXOAUMOM ISt
CHIDKEHHMSI CTOMMOCTH aKTHBa J0 TEKyIIEH CTOMMOCTH OXHIAEMBIX OyIyIIuX JCHEXKHBIX
MIOTOKOB, JMCKOHTHPOBAHHBIX I10 TEPBOHAYAIBHON 3(P(PEKTUBHON NPOLEHTHON CTaBKE s
JAHHOTO aKTHBA.

Ecnu B mocnenyrooiieM OTYETHOM INEpPUOJIE cyMMa yObITKa OT OOECLEHEHUS! CHUXKAETCS, U ITO
CHUKEHHE MOXKET ObITh OOBEKTUBHO OTHECEHO K COOBITHIO, HACTYIHMBILIEMY TMOCIE MPU3HAHUS
yOBITKa OT OOCCIICHCHHS, PaHEE OTPAKEHHBIM yOBITOK OT 0OECIEHEHUS BOCCTAHABIIMBACTCS
MOCPENICTBOM KOPPEKTHPOBKH CO3AaHHOIO pe3epBa uepe3 MPHOBLIb HITH YOBITOK 3a TIEPHO/.

Pe3epBbl npeacrosimmx pacxoaos U miarexei
Pe3epBbl NpH3HAIOTCS TOJIBKO B CITy4ae BBHIIOJHEHUS CIEAYIOLUUX YCIOBUI:

° CDOH)I HMECT HOPUANYCCKOC MWW KOHCTPYKTHBHOC 065133TGJ'II>CTBO, BO3HUKIIIEEC B
pe3yabpTaTe MPOIUTBIX COOBITHIA;

® CKOpE€e BEPOSITHO, YEM HET, UYTO B CBSI3H C BHIMOJHEHUEM TaKOTO 00s13aTEIhCTBA BOSHUKHET
OTTOK PECYpPCOB, 3aKIIIOYAIOIINX B c€0e SIKOHOMUUYECKUE BBITObI; U

® BCIUYHHY 00s3aTEIbLCTBA MOYKHO HaJEXHO OLICHUTH.
HerocynapcTtBeHHOe NEHCHOHHOE o0ecrevyeHune

@DOHJT OCYLIECTBISIET AEATEIbHOCTh MO HEroCyJapCTBEHHOMY IE€HCHOHHOMY OO0€CTIeYeHHIO
(HITO) yuyactaukoB ®onma B cooTBeTcTBUH ¢ qoroBopamu HITO. CoriacHo 1aHHOMY JOTOBOPY
ydacTHHKOM DoHa sIBIsSETCS PU3NUECKOE JTUI0, KOTOPOMY B COOTBETCTBHH C goroBopom HITO,
3aKJIIOUEHHBIM Mexay DoHAOM M BKJIATUUKOM, IOJKHBI MPOU3BOJUTHCS WM MPOU3BOISATCS
BBITUIATHI HETOCYAAPCTBEHHON MTEHCHU.

Bxnaouuxkom no porosopy HIIO siBisercst ¢hu3uveckoe WM IOPUIAYECKOE JIUIO, SBIISIOMICECS
CTOPOHOM TIEHCMOHHOTO JIOTOBOPA M YIJIAaUMBAIOIIEe TIEHCUOHHBIE B3HOCHI B DOHI.

Ilencuonnvie 63HOCHl — JNOOPOBOJIBHBIE JICHEXKHBIE CPE/ICTBA, yIUIAYMBacMble BKIIAJUUKOM B
MOJIb3Y yuyacTHHKa (paboTonaTesieM B IOJIb3Y CBOUX COTPYAHHMKOB, JTUOO caMUM (PU3HUYECKUM

JIMIIOM B IIOJIb3Y cebs umm APYyTux (1)I/ISI/ILICCKI/IX J'II/IH) B COOTBCTCTBUU C YCJIOBUSAMHU AOI'OBOpaA
HIIO.

st ocymectBiaeHuss HITO @ona ucnons3yeT NeHCHOHHBIE IJIaHbI (IEHCHOHHBIE CXEMBI ).

@oHJ CUMTAET CTPAXOBBIMU KOHTPAKTaMH JIOTOBOPHI MO MPEAOCTABICHUIO HETOCYIapCTBEHHOIO
MEHCUOHHOTO 00ecreYeHuss B COOTBETCTBUM C HMEIOIIUMUCS TEHCHOHHBIMH IUIaHAMU
(MEHCMOHHBIMU CXEMaMH) U JIOTOBOPHI MO 00s3aTeIbHOMY IEHCHOHHOMY CTPaXxOBAaHUIO, B TEX
ClIy4asix, KOTJla CyIIEeCTBEHHBIN cTpaxoBoil puck nepenaercs ®onny. @ong He obOparaercs 3a
JIOTIOJIHUTEIbHBIM  (PMHAHCUPOBAHUEM HETOCYIApCTBEHHOTO MEHCHOHHOrO OOecmedeHus K
paboTonaTensM-BKIaUUKaM U 33 JIOTIOJHUTEIbHBIMH CTPAXOBBIMU B3HOCAMH K MPEAbIAYIIEMY
CTpaxOBIIMKY B CJIy4a€ BO3HHKHOBEHHUS HEOIAronmpHUsTHBIX OOCTOSITENBCTB, TAaKUX Kak
YMEHBIIEHHE CTOMMOCTH WHBECTHULIMM WA YBEIWYEHUE MPOIOJDKUTENBHOCTH XKU3HU. DPOHL
ompesensieT CTpaxoBble KOHTpakThl B cooTBercTBHH ¢ MC®DO (IFRS) 4 «Jloroopsl
CTpaxOBaHUsD», HA OCHOBAHUH KOTOPOT'O 3TO KOHTPAKTHI, [0 KOTOPBIM OJTHA CTOPOHA (CTPaXOBIIHK
WM, B I1aHHOM ciiydyae, QOHJ) MpUHUMAET Ha ce0s 3HAaYMTENbHBII CTPaXOBOM PUCK OT JPYroi
CTOPOHBI, 3aKJIFOUUBIIEH TOTOBOP MEHCHOHHOTO 00ECTICUCHHsI, CBS3aHHBIN C HEOMPEICIIEHHOCTHIO
CpOKa BBIMJIATHl TMOXXW3HEHHON TEHCHM M OTKIOHEHHEM (AKTHUYECKUX CPOKOB BBIIJIAT OT
MPOTHO3UPYEMBIX 1O TaOIHIIAM CMEPTHOCTH U CpeIHEN MPOJOHKUTETFHOCTH )KU3HU HACETICHHSL.
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Oobs3aTeqbHOe neHcuoHHOoe cTpaxoBanue (OIIC)

®oH/ OCYIIECTBISACT ACATEIBHOCTh B KauecTBe cTpaxoBiiuka no OIIC B cooTBercTBHM C
@enepanbHbIM 3aKk0HOM OT 15 nekadps 2001 roma Ne 167-03 «O0 00s3aTeIbHOM TEHCHOHHOM
ctpaxoBanuu B Poccuiickoit deneparun» u goropopamu 06 OIIC.

3acmpaxosannoe nuyo — 310 pU3MIECKOe NI, 3aKiounBIee 1orosop 06 OIIC.

Cmpaxogvle 63HOCbI — 3TO 00s13aTENIbHBIE IJIATEKU HA (PMHAHCUPOBAHHE HAKOIUTEJIBHOM 4acTH
TPYJIOBOM MEHCHH, YIITAYMBAEMbIE CTpaxoBaresieM (paboToaaTesieM) B MOJIb3Y 3aCTPAXOBAHHOTO
nuna B [lencnonnsiit pona Poccuiickoit @enepanuu Juist Mocieayonel nepejaun B BoIOpaHHbIN
3TUM 3acTpaxoBaHHBIM JuioM POHJ B mopsake, omnpeznenseMoM denepanbHbBIM 3aKOHOM OT
15 nexabps 2001 roma Ne 167-D3 «OO6 00s13aTeTHHOM IIEHCHOHHOM CTpaxOBaHWU B Poccuiickoit
denepanumny».

Ilencuonnvle naxonnienus — COBOKYIHOCTb CPEJCTB, Haxo[smuxcs B codctBeHHocTH DoHpa,
MpeHa3HAYeHHBIX Ul UCIOJIHEHUs 00s3arenbcTB PoHa Mepel 3aCTPaXOBAHHBIMH JIMIIAMU B
cooTtBeTcTBUH ¢ noroBopamu 06 OIIC (nanee — o6s3amenvcmea no neHCUOHHBIM HAKONLEHUSM).
CrpaxoBble B3HOCHI SIBJIIIOTCS YaCThIO CPEACTB, popmupytomux ooszatenbersa no OINC. K takum
CPEICTBAM TaKX€ OTHOCSTCS JOIOJHUTENbHBIE CTPaXOBbIE B3HOCHI HA HAKOIHUTEJIBHYIO 4YacTh
TPYZOBOM NMEHCUH, B3HOCHI Ha copuHaHcupoBanue popmupoBanus [TH u marepunckuii kanuTai.

Mamepunckuii kanuman TIPENCTABIAET cO00H (GOPMY TOCYTaAPCTBEHHON TTOIJIEPIKKU POCCUHCKIM
CEMbSIM, UMEIOIINM JIBYX U OoJiee JeTel, B BUIC CPEACTB U3 (eaepaibHOro O pKeTa, KOTOphIe
nepeuncnaoTcas Ha cyera IleHcmonnoro ®onga P®. B panpHeieM 10 3asBICHUIO
3aCTPaxOBAaHHOTO JIMIIAa MAaTEPUHCKHI KamUTal MOXET ObITh HAINpaBjeH B HETOCYNapCTBEHHBIN
MeHCUOHHBIN (OoHI Ha (popMUpPOBaHUE TICHCUOHHBIX BBITLIAT.

JlononHumenvuvle cmpaxosvle 63HOCHL yIaduBaloTcsa B OromkeT [leHcmonHoro ¢onma PO
3aCTpaxOBaHHBIM JIMIIOM 3a CYET COOCTBEHHBIX CPEICTB, FOCYAAPCTBOM 3a cueT cpenacts donnaa
HAI[MOHAIILHOTO 0J1arocoCTOsIHUS, paboTOaTeNeM 3a CUET €ro CPEACTB.

B3nocwt na cogunancuposanue ¢popmuposanus I[IH ynmauuBaiorcs B OromxkeT IleHcuoHHOrO
¢onna PO rocynapcTBOM Npu YCIOBUM BHECEHMs IOIMOJIHUTEIBHBIX CTPaXOBBIX B3HOCOB
3aCTpaxoOBaHHBIM JIUIIOM 3a CYET COOCTBEHHBIX CPEACTB.

CrtpaxoBble KOHTPAKTbI

®DoH/ CYMTACT CTPaXOBBIM KOHTPAKTOM JOTOBOPHI 1O npeaoctarieHuto HITO u gorosopsl mo
OIIC, B Tex ciydasx, KOTJa CyIIECTBEHHBIM cTpaxoBoil puck mepenaercs @onny. dona He
oOparaeTcs 3a IONOJHUTENbHBIM (puHaHcupoBanue HIIO k paGoromarensM-BKIaguuKaM H 3a
JIOTIOJIHUTEILHBIMUA ~ CTPAXOBBIMU B3HOCAMHM K TPEIbIAYIIEMY CTPaXOBIIMKY B cllydae
BO3HMKHOBEHUS HEONArOmpHATHBIX OOCTOSITENBCTB, TAaKMX KaK YMEHBIIEHHE CTOMMOCTHU
WHBECTUIMHI U YBEIMYECHUE MPOJAOKUTEIBHOCTH KUZHHU.

Bce obazamenvcmea @Donoa no NEHCUOHHBIM pe3epeam U HNEHCUOHHbIM HAKONJIEHUSM,
yuumwlearomes 6 coomeememesuu ¢ MCOPO(IFRS) 4 «/Jocosopul cmpaxosarusi». COOTBETCTBEHHO
o0s3aTenbcTBa POH/A MO MEHCHOHHBIM pe3epBaM U MIEHCHOHHBIM HAKOIUIEHUSM Pa3JIeNIIoTCs Ha:

L4 00s13aTeNIbCTBA 10 IIP, onneHnBaemMeIe o aKTyapHOﬁ CTOUMOCTH,

L4 00s13aTeNIbCTBA 10 IIH, oniennBaemeIe 1Mo aKTyapHoﬁ CTOUMOCTH.
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®onpn knaccudumupyer moroBop HIIO wmmm 00s13aTENBHOTO MEHCMOHHOTO CTPAaXOBAaHHS Kak
noroBop crpaxoBanus B cooTBercTBUU ¢ MCDO (IFRS) 4 «J/loroBops! cTpaxoBaHHs», €CIH IO
TakoMy JtoroBopy PoH]I MPUHUMAET Ha ce0st 3SHAYUTENBHBIN CTPAXOBOW PUCK OT IPYTrOil CTOPOHBI
(yyacTHMKa, 3acCTpaxOBaHHOI'O JIMIa), CBS3aHHBI C HEONPEIENIEHHOCTbIO CpOKa BBIILIATHI
MOKM3HEHHOH TEHCUU B pe3yibTare OTKIOHEHHS (PAaKTUYECKUX CPOKOB BBIIUIAT OT
MIPOrHO3UPYEMBIX 110 TaOIUIIaM CMEPTHOCTH (PUCK JOKUTHS).

CrpaxoBoil pUCK ABJIE€TCS 3HAUUTEIBHBIM TOJILKO B TOM CIIy4yae, €CJIM B pe3ysibTaTe HaCTYyIICHUS
cTpaxoBoro ciayyass y @oHga MOryT BO3HUKHYTh O0s13aT€lbCTBA 10 BbIIUIATE CYHIECTBEHHOI'O
JIOTIOJIHUTEIBHOTO BO3MelleHus. [loJ nomonHUTENbHBIM BO3MELICHUEM HOHHUMAIOTCS CYMMBI,
BBIIUTAYMBAEMBbIE CBEPX TEX, KOTOPBIE MOJIEKAIH JIU OBl BBIIIATE, €CIIM Obl CTPAXOBOM ciiyyail He
uMell ObI MecTa.

Ob6s3atenbetBa no I[P um [IH mo poroBopam, KiacCU(QHUIMPOBAHHBIM Kak CTpPaxoBBIE,
YYUTBIBAIOTCS 10 AaKTyapHOW CTOMMOCTH C WCIIOJIb30BAHUEM aKTyapHBIX JONYIICHUH B
OTHOIIEHWH CMEPTHOCTH, YBEIMYEHUS TEHCH M CTaBKH JUCKOHTHPOBAHWS, SBIISIOIIUXCS
HAWTyYIIMMHU OIIEHKaMH Ha OTYETHYIO JaTy.

Pe3epB 00s13aTe/1bCTB 110 NIEHCUOHHOM 1€ATEJILHOCTH

Jlis  oOecniedyeHus YCTOMYMBOCTH MCIIONHEHUS OOS3aTeNbCTB Tepel] yYaCTHUKaMU IO
HEroCcyJapCTBEHHOMY IIEHCHOHHOMY O0€CIEUYEHHUI0 CO3/IaeTCsl CTPaXOBOU Pe3epB.

Cornacho I[Tpukazy ®CDP ot 18 mapta 2008 roma Ne 08-11/m3-H cTpaxoBoii pe3epB MOXKET OBITH
copMHpOBaH 3a CUET CIIEIYIOMUX HCTOYHUKOB!

e YaCTH J0X0JIa OT Pa3MEICHHs CPEICTB MIEHCHOHHBIX PE3€PBOB MO pemeHno PoHIa 10 UToraM
nesrenbHOCTH DOHA 32 OTYCTHBIN TOJT;

e IIENIEBBIX MOCTYIJICHUH Ha (POPMHUPOBAHHE CTPAXOBOI'O pPe3epBa, B TOM YHCIE YACTH J0X0Ja,
MOJYYEHHOTO OT pa3MenieHus umyiiectsa CC;

¢ YacTHu IICHCHOHHBLIX B3HOCOB (HO He 0oiee 3% ot CYMMbI IICHCHOHHBIX B3HOCOB).

Taxxke B cTpaxoBOii pe3epB MOCTYMAIOT AOXObl B BUAE PA3HUIBI MEXY pa3MepoM 0053aTeIbCTB
[IP ¥ BBIKYNHBIMH CyMMaMH IPU PACTOP>KEHUU JOTOBOPOB BKIAAYUMKaMU (YYaCTHHKAMH) U
OCTaTKU MEHCUH Ha cueTaxX yMEpIINX yYaCTHHUKOB Ha JTare BBIILIAT 110 MOKU3HEHHBIM CXEMaM.

CrpaxoBoil pe3epB IMPU3HAETCA HAa KaXAYH OTYETHYH JaTy U B cooTBeTcTBUM ¢ MCDO
KIaccupuIpyeTcs: Kak craths Aedunuta (mpoduuura) mo o0g3aTensCTBaM MO MEHCHUOHHBIM
pe3epBaM B cocTaBe COOCTBEHHBIX cpelncTB PoHna (YMCTHIX aKTUBOB). PasMep cTpaxoBoro
pe3epBa paBeH CTPaxoBOMy pe3epBy, chopmupoBanHomy o OCBY. Pa3mep ctpaxoBoro pesepsa
ycraHaBnuBaeTrcss MOHIOM B COOTBETCTBHM C PEKOMEHIAIMSIMHU aKTyapus, H3JI0KCHHBIMU B
aKTyapHOM 3aKJTIOUYEHUH 10 UTOTaM €KEroJHOr0 aKTyapHOT0 OIEHUBAHUS, U JOJDKEH COCTABIISATh
5 unu 6oree MPOIEHTOB OT MEHbIIEH U3 CICAYIONIMX BEJIUYUH: pa3Mepa pe3epBOB MOKPBITH
MIEHCUOHHBIX 00513aTenbCTB, chopmupoBanHoro no OCBY mo coctosHUIO Ha HAYaIO OTYETHOTO
rojia, U pazmMepa pe3epBOB MOKPHITUS IEHCUOHHBIX 00s3aTeNbCTB, chopmupoBanHoro mo OCBY
10 COCTOSIHUIO Ha KOHEI[ OTYETHOT' O TOa.

Yuer apenanl

MC®O (IFRS) 16 6b11 BoinymieH B sHBape 2016 rona u 3amenser coboit MCPO (IAS) 17
«Apenpaay», Pazpsicaenne KPM®O (IFRIC) 4 «Omnpenenenre Hanuuus B COTTAIICHUN TPU3HAKOB
apenas», Pazpsacaenue [IKP (SIC) 15 «Onepannonnas apena — ctumyiis» U Pasbsacuenne [1IKP
(SIC) 27 «OnpeneneHue CyuHOCTH ONepalyi, IMEIOIINX I0PUIHUECKYI0 (HOpPMY apeHIbD».
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MC®O (IFRS) 16 ycranaBnuBaeT IpUHLUIIBI IPU3HAHUS, OLIEHKH, [IPEICTABICHMS U PACKPBITUS
uHpopmanuu 00 apeHae u TpedyeT, 4TOOBI apeHIATOPhl OTPa)KaIM BCE JIOTOBOPHI apeHIbI C
WCIOJIb30BAHMEM €JMHON MOJEIH y4yeTa B OanaHce, KOTOpas MO CBOCH CyTH aHAJIOTHYHA YYETy
¢unancoBol apeHanl B cootBeTcTBUM ¢ MCDO (IAS) 17.

ApeH/1a UMYIIIeCTBa, TIPH KOTOPOW apeHIoJaTeNib (PaKTUUYCCKH COXPAaHSET 33 COOOH PHCKH U
BBITOJIBI, CBSI3aHHEIE C 00BEKTOM apeH Ibl, KiIacCUu(UIIMPYyeTCs KaK ONepalioHHas apeH/ .

@®onHA caeT B apeHy 00BEKTH HEABM)KUMOCTH. Jl0roBOpHI 3aKit04eHbl cpokoM 10 31.12.2030 ..

PykoBonctBo ®onpa mnonaraer, uyto @OHA COXpaHSET OCHOBHbIE PUCKM IO OOBEKTaM
HEJBUKUMOCTH, MPEXKIE BCETO CBSI3aHHBIE C U3MEHEHHEM UX PBHIHOYHOM CTOMMOCTH, U TIO3TOMY
YUYUTBIBAET TAKyIO apeHAY KaK ONEPallMOHHYIO.

[InaTexwu, nomyyaemsie POHAOM MO JOTOBOPY ONEPALMOHHON apeHbl, IPU3HAKOTCS JOXOJaMH
Ha PaBHOMEPHOU OCHOBE.

@DoHJ| TaKXKe SBJISETCS ApEHAATOPOM HEOOIbIINX O(UCHBIX MTOMEIEHUH o1 paboune MecTa Jyis
CBOMX COTpYIHHUKOB. CpOK JOrOBOPOB apeH/bl TAKHE MOMEIIEHNH HE MTPEBBIIIAET 12 Mecsaues.

@OoHJT MPUMEHUIT YINPOUIEHUS] MPAKTUYECKOrO XapakTepa Ui apeHaaTropa, MPeayCMOTPEHHOE
MC®O (IFRS) 16 «Apenna», B paMKax KOTOPOTO apeHAHbIE TUIaTeXH 10 JOTOBOPaM CO CPOKOM
neicTBus He Oosiee 12 MecsIeB B OTHOIIEHWHM BCEX BHJIOB 0a30BBIX aKTHMBOB, KaK M paHEe,
MIPU3HAIOTCS B KAYECTBE PACXOJIOB B OTUYETE O MPHUOBLIAX M yOBITKaX HA PaBHOMEPHOU OCHOBE B
TeYeHue cpoka apeHnwsl. B pesymnbrare mepBoe npumenenne MCDO (IFRS) 16 «Apennga» He
0Ka3aJ10 CYIIECTBEHHOr 0 BIMSAHUA HAa (UHAHCOBYIO OTYETHOCTH DOHMA.

HaJjior Ha npu0bLIbL

Pazwsicnenne KPM®O (IFRIC) 23 «HeonpeneneHHOCTs B OTHOIICHUHM TPABUJI HCUUCICHUS
Hajora Ha MNpuOBUIb» paccMaTpUBaeT MOPSAIOK yyeTa HAJIOrOB HAa MPUOBLIL B YCIOBHSX
CYILIECTBOBAHUS HEOIPEIEICHHOCTH B OTHOUICHMM HAJOTOBBIX TPAKTOBOK, YTO BJIMSIET Ha
npumenenne MCOO (IAS) 12 «Hanoru Ha npuObUIb». Pa3bsicHeHNE HE MPUMEHSETCS K HaJloraM
nuu coopam, KOTopeie He OTHOCATCs K cepe npumeHeHuss MCDO (IAS) 12, a Takke He COIEPIKHUT
0CcOObIX TpeOOBaHMI, KacaroIIMXCS IMPOLEHTOB U MITPadoB, CBA3AHHBIX C HEOMPEICICHHBIMHU
HaJOrOBBIMU TPAKTOBKaMH. B 4aCTHOCTH, pa3bsICHEHUE pacCMaTPUBAET CJEIYIOIINE BOIIPOCHI:

® paccMaTpHUBACT JIM OpraHU3aIUsl HEOTPEICICHHBIC HAJIOTOBBIE TPAKTOBKH OT/IENILHO;

® JIONYIICHHS, KOTOPbIC OpraHU3alUs JIeJIaeT B OTHOIICHHUHM MPOBEPKHA HAIOTOBBIX
TPAaKTOBOK HaJIOTOBBIMU OpPTaHAMH,

e KaK OpraHu3alus OmpeleNseT HajaoroodiaraeMyro HpUOBLUIb (HAJTOTOBBIA YOBITOK),
HAJIOTOBYIO 0a3y, HEHUCIOIb30BaHHBIC HAJIOTOBBIE YOBITKH, HEHCIIOJIb30BAHHBIC
HAJIOTOBBIC JILIOTHI M CTABKU HAJIOT'a,

® KakK OpraHM3allus pacCMaTpPUBAET U3MEHEHHUs (PaKTOB U OOCTOSITEIIBCTB.

Doup OMPEACIIACT, paCCMATPUBATL JIM KaKAYHO HCOIIPCACIICHHYIO HAJIOTOBYIO TPAKTOBKY IIO
OTJIEIbHOCTH MJIM BMECTE C OJHOM MM HECKOIbBKUMU APYI'UMH HEOIIPEACICHHBIMHA HAJIOT'OBBIMHA
TPAaKTOBKaMH. H606XOI[I/IMO HCIIOJBb30BaTh MMOAXOM, KOTOpLIﬁ ITO3BOJIUT C OOJNBIICH TOYHOCTHIO
OpeACKAa3aTb PE3YJIbTAT pa3pClICHUA HCOIIPECACICHHOCTH.
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4, CTaH}IapTBI, KOTOpbIEC ObLIN BbINNYIII€HbI, HO €1II€¢ HE BCTYIIUJIU B CUJIYy UJIK HE ObLIH
NMPUMCEHEHBI DoHAOM

Hwxke mpencraBiieHbl CTaHAAPTHI M MHTEPIPETALUU, KOTOPhIe OBLIM BBIMYIICHBI, HO €IIe HE
BCTYIIWJIM B CHJTY WJIM HE ObLTH TpuMeHeHbl DoHIoM Ha oT4eTHYI0. DOHI IIIaHUPYET MPUMEHUTD
9TH CTAaHAAPTHI, HAYUHAS C IIEPUOAOB, B KOTOPBIX 3TH CTAHAAPTHI BCTYIIAIOT B CUILY.

MC®O (IFRS) 17 «/locosopvi cmpaxosanus»

B mae 2017 roga Coser no MC®O sointyctun MCDO (IFRS) 17 «Jozcosoper cmpaxosanusy,
HOBBIM BCEOOBEMITIOIIMNA CTaHAAPT (PUHAHCOBOM OTYETHOCTU Ui JOTOBOPOB CTPAaxXOBaHUS,
KOTOpBIM paccMaTpuBaeT BONPOCHI MPU3HAHUS U OLEHKH, MPEICTaBICHUS U PaCKPbITUS
unpopmanuu. Korna MC®O (IFRS) 17 Bctynut B cuiny, oH 3ameHUT coboit MCDO (IFRS) 4
«ozo6opbl  cmpaxoeanusiy, KOTOpbIi Obl1 BemymeH B 2005 romxy. MCPO (IFRS) 17
MIPUMEHSIETCS] KO BCEM BHJIaM JJOTOBOPOB CTPaXxOBaHUs (T.€. CTpaXOBaHHUE KU3HU U CTPAaXxOBaHUE,
OTJIMYHOE OT CTPaxOBaHUS JKU3HHU, NMPSAMOE CTPAXOBAHHE U IMEPECTPAXOBAHUE) HE3ABHUCHUMO OT
BH/JIa OPTraHU3AIMHU, KOTOpas BBIITYCKAET UX, @ TAKXKE K ONPeAeICHHbIM IrapaHTHsIM U (UHAHCOBBIM
MHCTPYMEHTaM C YCJIOBUSMU AUCKPELIUOHHOTO Y4aCTHSI.

Nmeetcs Heckonbko uckiItoueHuid u3 chepsl npumeHenus. OcHoBHas 1ienp MCDO (IFRS) 17
3aKJIIOYaeTCcsl B MPEJOCTaBICHUM MOJETH ydeTa JOrOBOPOB CTPAXOBAHMSI, KOTOpas SIBISETCS
6onee 3(h(PEeKTUBHOM W TOCIETOBATEIHHON IS CTPAxOBIIMKOB. B oTnuume oT TpeGoBaHUiA
MC®O (IFRS) 4, xoTopsle B OCHOBHOM O0a3UpyIOTCS Ha MpPEIbIAYIIMX MECTHBIX YYETHBIX
nonmutukax, MC®O (IFRS) 17 npemocrtaBiaseT BCECTOPOHHIO MOJENIb ydeTa JOrOBOPOB
CTpaxOBaHMsI, OXBaThIBasi BCE yMeCTHbIe acmekThl yueta. B ocHoBe MCDO (IFRS) 17 nexwur
oO11ast MOJIeJib, JOMOJIHEHHAS CIETYIOIIM:

> orpeieNIeHHbIe MOAN(DUKAITUH ISl TOTOBOPOB CTPAXOBAHHS C YCIOBUSMH MPSIMOTO yUaCTHs
(MeTo mepeMEeHHOT0 BO3HArPaXKICHHUS ),

> YIOPOIIEHHBIN MOoaX0A (MOAXOJ Ha OCHOBE paclpeliesieHHs MPEMUU) B OCHOBHOM JIst
KpPaTKOCPOUYHBIX JOTOBOPOB.

MC®O (IFRS) 17 BcTymaer B crily B OTHOLIEHWH OTYETHBIX TIEPHOJIOB, HAUMHAIOIIKUXCS | sHBaps
2021 roma waM TOCIE JTOM JaThl, NMPH OSTOM TpeOyeTcs NPEICTaBUTh CPaBHUTEILHYIO
unpopmanuio. Jlomyckaercss JOCpoyHOE MPUMEHEHHE MPU YCIOBUHU, YTO OpPraHU3alUs TaKKe
npumenser MCOO (IFRS) 9 u MC®O (IFRS) 15 nma nmaty nepBoro mpumeHeHus. QoHJ B
HacTosiee Bpems oneHuBaeT 3pdekt ot npumeHeruss MCDO (IFRS) 17 na ero ¢unancoByo
OTYETHOCTb.

MC®DO (IFRS) 9 « Qunancogvle uncmpymeHmbl »

MC®O (IFRS) 9 «®uHaHCOBbIE MHCTPYMEHTBI», BbIMyIleHHbIH B utosnie 2014 roma, 3ameHseT
co6oit MC®O (1AS) 39 «DPunaHCOBbIE HHCTPYMEHTBI: pH3HaHue U oreHkay. MCD®O (IFRS) 9
KacaeTcsi BOMPOCOB KIACCU(UKAIIUU U OIEeHKH (PMHAHCOBBIX MHCTPYMEHTOB, BKIIIOYAIOIINX B ce0s
HOBYIO MOJIENIb pacyeTa yOBITKOB OT OOECIICHEHUS MO «OKUIAEMBIM KPEIUTHBIM MOTEPSIM» H
o0111ero mopsaka y4dera onepamuii xemxkupopanus. QoHJ MPU3HAET, YTO HOBBIM CTaHAAPT BHOCUT
3HAYUTENbHBIE U3MEHEHHUSI B TMPOLIeCC yueTa (PMHAHCOBBIX MHCTPYMEHTOB U, BEpOSITHEE BCETO,
OKa)XeT CYIIECTBEHHOE BIMSHHE HAa (PUHAHCOBYIO OTYeTHOCTh. DOHJ HE MPOBOAUI OLICHKY
BIUSHUS JaHHBIX U3MeHeHuH. CTaHAapT MOAJNICKHUT PETPOCHEKTUBHOMY MPUMEHEHHUIO B
OTHOIIICHUH TOJIOBBIX OTYETHBIX MEeprOoI0B, HaunHatomuxcst 1 suBaps 2018 roga unm no3axee, B
ciydae ecnu npumensiercs nonpaska kK MCDO 4 «/{oroBopbl CTpaxoBaHUS.
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B centsa6pe 2019 rona Coser no MC®O Boimyctuin nonpasku kK MCPO (IFRS) 7 «®unancosbie
MHCTPYMEHTHI: packpbiTie nHpopMmanun» 1 MCDO (IFRS) 9 «PunaHCOBBIE HHCTPYMEHTBD» MO
Ha3zBanueM «lIporentusie crtaBku. Peopma stamonosy. [IpuHATEIE MONPaBKU NPEAOCTABISIOT
OCBOOOXKJICHHS OT BBIIIOJHEHUSI HEKOTOPBIX TPEOOBAHUH K YUETy XEDKUPOBAHHUS, BBHIIOJHCHHE
KOTOPBIX MOXET MPUBECTH K MPEKPAIICHUIO YUETa XEIKUPOBAHUS B CUILY HEONPEIEIEHHOCTH,
BO3HUKAIOIIECH B pe3yibTaTe pedOopMbl STAJIOHHON MPOIEHTHON cTaBKU. l[lompaBku HauMHAIOT
neiicteoBatb ¢ 1 sHBaps 2020 roma. JlocpouHoe mnpuMeHeHHE paspemnieHo. B cBsizu ¢
ucnoibp3zoBanneM Donmom BpeMeHHOro ocBoOoXaeHus oT npuMeHerns MCDO (IFRS) 9 no 1
sHBapsa 2021 rona @oHJ HE NMPOBOJMII aHAIM3 BIMSHUS YKa3aHHOH MOIpaBKU Ha (PMHAHCOBYIO
OTYETHOCTb.

THonpaexu k MCDO (IFRS) 3 «Onpeodenenue buszneca»

B oxTs6pe 2018 roga Coet mo MC®O rimyctuin nonpaBku kK MCDO (IFRS) 3 «O6wvedunenus
OusHecog», KOTOpPBIE W3MEHWIM OIpelesieHHe TepMuHa «OW3HEC» U JOJDKHBI TIOMOYb
OpTaHM3AIUSAM OTPE/ICIIUTD, SIBISETCS JTM MPUOOPETCHHAST COBOKYITHOCTH BUIIOB JICATEIHHOCTH U
aKTUBOB OM3HECOM MJIH HeT. JIaHHbIE TOTPAaBKK YTOYHSIIOT MUHAMATbHBIE TPeOOBaHUS K OM3HECY,
HCKITIOYAIOT OIEHKY TOT'0, CHIOCOOHBI JIW YYACTHHKH PhIHKA 3aMEHHUTH KaKOW-THO0 HEIOCTAFOIINN
AJIEMEHT, JO0ABISIFOT PYKOBOJCTBO, YTOOBI MOMOYh OPTaHHM3AIUSAM OIICHHTbH, SBIISCTCS JIH
MPHOOPETEHHBIN TPOIIECC 3HAYUMBIM, CYXKAIOT OTPE/ICIICHUS TIOHATHI «OM3HEC» M «OTHavay, a
TaK)Ke BBOJAT HEOOS3aTCIIBHBIA TECT HAa HAJIMYHME KOHIICHTPAIMHM CHPABEITMBOW CTOMMOCTH.
Bwmecre ¢ monpaBkaMu Takyke ObBUTH TTPEICTaBICHBI HOBBIE HIUTFOCTPATUBHBIC PUMEPHI.

[TockonpKy TaHHBIE TOMPABKU MIPUMEHSIOTCS Ha MEPCIIEKTUBHON OCHOBE B OTHOIICHUHU OIlEepaliuii
WIM MPOYUX COOBITUH, KOTOPHIE MPOUCXOIAT Ha AATy MX MEepBOHAYAIbHOTO MPUMEHEHUsS WU
rocJie Hee, TaHHbIE MOMPABKU He OKaKyT BIUSHUS Ha DOHJ Ha aTy epexo/a.

Honpaexu k MCDO (IAS) 1 u MCDO (IAS) 8 «Onpedenenue cywecmseHHoCmu»

B okts6pe 2018 rona Cosetr mo MC®O Brimmyctun nonpaBku K MCDO (IAS) 1 «lIpeocmasnenue
¢unancosot omuemunocmuy U MCDO (IAS) 8 «Vuemnasn nonumuka, usmenenus 6
OyxeanmepcKkux oOyemkax u OwluOKu», 4ToObl COTJIACOBATH OIPENEICHHE CYIIECTBEHHOCTH B
Pa3HbIX CTaHJAPTaX U Pa3bsICHUTh HEKOTOPbIE ACMIEKThI TaHHOTO onpezeneHus. CorimacHo HOBOMY
oTpeAeNeHUI0 «MH(POPMAIIHS SBIISETCS CYIIECTBEHHOM, €CIIM MOKHO 0O0CHOBAHHO OKUJATh, YTO
€e MPOMyCK, MCKa)KEHHE WM MACKMPOBKAa MOBIHUSIOT HAa PEHICHHsS OCHOBHBIX IOJIb30BaTENeH
(uHAHCOBOM OTYETHOCTH OOIIEr0 Ha3HAYEHUS, NPUHUMAaeMble UMH Ha OCHOBE JaHHOU
(MHAHCOBOW OTYETHOCTH, MPEAOCTABISAIOMICH (PUHAHCOBYIO HH(GOPMAILMI0O O KOHKPETHOU
OTUYUTHIBAIOIIEHCS OpraHU3AIII.

O)KI/II[aeTCSI, 4TO MOIIPAaBKHU K OIIPCACIICHNUIO CYIIIECCTBECHHOCTH HE OKaXKYT 3HAYUTCIILHOT' O BIIMSIHUA
Ha q)HHaHCOBYIO oT4YeTHOCTh DOoHAA.
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«Pegopma Bazosoti Ilpoyenmuou Cmaskuy: nonpasku k MC@O (IFRS) 9, MCDO (IAS) 39 u
MC®O (IFRS) 7

[MonmpaBku k MCPO (IFRS) 9, MC®O (IAS) 39 u MCOO (IFRS) 7 BrIOYamOT psl
OCBOOOXKJICHHU, KOTOPHIE HMPUMEHSIOTCS KO BCEM OTHOIICHHUSM XEIDKHPOBAHWS, HAa KOTOpHIC
HampsMyro BIHseT pedopma 0a30BOi MPOICHTHOW cTaBKU. OTHOIICHUS XEIKUPOBAHHS OYIyT
3aTPOHYTHI, €CiIH pedopMa BHI30BET HEOIPEICIIEHHOCTh B OTHOIICHUU CPOKOB M/HIIN JICHEKHBIX
[IOTOKOB, OCHOBaHHBIX Ha 0a30BON MPOIIEHTHOW CTaBKe, A OOBEKTa XEKUPOBAHUS WU
WHCTPYMEHTa XeJDKHpoBaHUs. B pesymbrate pedopMbl MOTYT BOHHKHYTH HEONPEACICHHOCTH
OTHOCHTEIIEHO CPOKOB H/HITH JICHEKHBIX TIOTOKOB, OCHOBAaHHBIX Ha 0a30BOI MPOILIEHTHOH CTaBKe,
JUI1 00bEKTa XEeHKUPOBAHUS UM MHCTPYMEHTA XEJDKUPOBaHUS B T€UEHME MEpPHOa JI0 3aMEHbI
CyILIECTBYIOIIEeH 0a30BOl MPOIEHTHON CTaBKM albTEPHATUBHOW MpPaKTUUYECKH Oe3pUCKOBOM
MIPOLIEHTHOM CTaBKOW. DTO MOXKET INPUBECTH K HEONPEAEICHHOCTH OTHOCUTEIBHO OLEHKU
BEPOSITHOCTH IPOrHO3UPYEMOM TpaH3aKIUHU U OLEHKU TOT0, OYyT JIM OTHOLLIEHUS XeIKUPOBAHUS
BBICOKO3()(DEKTHBHBIMHU.

[TonmpaBku Berynaror B cuiny ¢ 1 suBaps 2020 roga, HO OpraHW3allid MOTYT IPHUMEHUTH UX
panbiie. Oxugaercs, YTO MOMPAaBKM HE OKAXKYT CYIIECTBEHHOI'O BJIMSHUS Ha (UHAHCOBYIO
oTyeTHOCTh POHJA.

5. JleHeskHbIe cpecTBa M UX IKBUBAJIEHTHI
31 nexaodps 31 nexaopsn
2019 roga 2018 roga
PacuerHble cuera B GaHKax 2021 1550
JleHeXHbIC CPEACTBA, MIEPEIAaHHbIC B IOBEPUTEIILHOE YIIPABICHUE 1390 542
Hroro 3411 2092

Pacuernbie cuera B 6aHKaX MpeACTaBICHBI CUETAMU B BEIYIINX POCCUMCKUX OaHKaX.

[To MmueHHIO pyKoBocTBa DOH/IA, OIICHOYHAS CIIPABEUINBAsi CTOMMOCTbD JICHEKHBIX CPEICTB M UX
SKBUBAJICHTOB HE OTJIMYACTCS CYIIECTBEHHO OT WX OallaHCOBOH cTOMMOCTH. [0 cCOCTOsSHUIO Ha
31 nexabpss 2019 roma m 31 nmekabps 2018 roma OTCYTCTBYIOT NHPOCPOUYEHHBIE OCTATKH TIO
JICHEXKHBIM CPEJICTBAM M UX SKBUBAJICHTAM M MTPU3HAKU OOCCIICHEHHMS.

6. (PDuHAHCOBBbIE AKTUBbI, OLlCHUBAaeMble 110 CIPaBeJIMBOH CTOMMOCTH Yepe3 cuera
npudbLIeH 1 yObITKOB

doHj o1leHUBAET CIIPaBCJINBYIO CTOUMOCTD (bl/IHaHCOBbIX HHCTPYMCHTOB, OTPAXKCHHBIX B OTYCTC
(¢} (I)I/IHaHCOBOM ITOJIOKCHHUHU C HCIIOJIB30BaHUEM cnez[y}omeﬁ HCpapXUU OLICHOK CHpaBCHHHBOﬁ
CTOUMOCTH, yLII/ITHBaIOIHeﬁ CYHICCTBCHHOCTb [JAaHHBIX, HCIIOJIB3YEMbIX IIpU (I)OpMI/IPOBaHI/II/I
YKa3aHHbIX OLICHOK.

* VYpoBeHb 1: KOTHpOBKM Ha aKTUBHOM pbIHKE (HECKOPPEKTUPOBAHHBIE) B OTHOIIECHUU
UJCHTUYHBIX (PMHAHCOBBIX HUHCTPYMEHTOB.

* VYpoBeHb 2: MeTonbl OLEHKH, OCHOBaHHbIE HA PBIHOYHBIX JaHHBIX, JIOCTYIHBIX
HEMOCPEACTBEHHO (TO €cTb KOTHPOBKax) JnUOO OMOCpenoBaHHO (TO €CTh JaHHBIX,
MIPOU3BOJIHBIX OT KOTUPOBOK). JlaHHAs KaTeropusi BKIIOYAET MHCTPYMEHTHI, OIEHUBAEMbIE C
WCIIOJIb30BAHUEM: PHIHOYHBIX KOTHPOBOK HAa aKTUBHBIX PBIHKAX I CXOXKUX WHCTPYMEHTOB,
PBIHOYHBIX KOTHUPOBOK I WACHTUYHBIX WM CXOKMX HMHCTPYMEHTOB Ha pBIHKax, He
paccMaTpuBaEMbIX B KQUECTBE aKTHBHBIX, WM MPOUYUX METOJIOB OIIEHKU, BCE UCIOJIb3yEeMbIE
JTAHHBIE KOTOPBIX HEMOCPEACTBEHHO WJIM OMOCPEIOBAHHO OCHOBBIBAIOTCS Ha HAOIIIOaeMbIX
PBIHOYHBIX TAaHHBIX.
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YpoBeHb 3: MeTozpl OlleHKH, OCHOBaHHbBIE HAa HEHAOIIOJaeMbIX PBIHOYHBIX JaHHBIX. JlaHHAs
KaTeropusi BKJIIOYAeT HHCTPYMEHTHI, OLIEHWBAaEMbIe C HWCIOJb30BaHWEM HH(poOpmanuu, He
OCHOBaHHOW Ha HAOJIOIAa€MBIX PBIHOYHBIX JTAHHBIX, NIPU TOM, YTO TaKkue HeHaOIrogaeMble
JTAHHBIE OKa3bIBAIOT CYIIECTBEHHOE BIIMSHUE HA OLICHKY MHCTpyYMeEHTa. /[aHHas KaTeropus

BKJIKOYACT HHCTPYMEHTHI, OLICHMBAEMbIE Ha OCHOBAaHMM KOTHUPOBOK I  CXOXKHX
MHCTPYMEHTOB, B OTHOIIEHHWU KOTOpPbIX TpPEOYeTCsl HCIOJIb30BAHHUE CYIECTBEHHBIX
HEHAONIOTaeMBIX KOPPEKTHPOBOK WIM CYXICHHH JUISI OTPAKEHUS Pa3HULBI MEXIY

MHCTPYMEHTaMHU.

@DUHAHCOBbIE aKTHBBI, OI[CHUBAEMbl€ IO CIIPABEAJIMBON CTOMMOCTH uepe3 cuera HnpuOblLied U

yOBITKOB, BKJTIOUAIOT B CE0sI HHBECTUIIMOHHBIC IICHHBIC Oymaru:

31 nexadops 31 nexadps

2019 rona 2018 rona

JoJieBble IeHHbIE OyMaru, B TOM 4HcJe: 2218 376 2 215 806
He(pUHAHCOBBIX OpraHU3aINi 2218 376 2 215 806
JoaroBbie eHHbIe OyMaru, B TOM YHCJI€: 4 757 267 3723011
[paBurenscrBa Poccuiickoit denepanuu 2503108 2788175
KpEAUTHBIX OPTaHM3alni 1 0AaHKOB-HEPE3UIECHTOB 1 100 490 377 467
HEKPEJUTHBIX (PUHAHCOBBIX OPraHU3aAINH 1 153 669 557 368
Hroro 6 975 643 5938 817

Llennbie Oymaru, oleHUBaeMble 1O CIIPaBeIIIMBOM CTOMMOCTH, U3MEHEHHSI KOTOPOIl OTpaXKaroTCs

B COCTaBC HpI/I6I>IJ'II/I NI Y6I>ITKa, HE SABJIAIOTCA HU IPOCPOUYCHHBIMU, HAU O6€CI_[CHCHHBIMI/I.

Hwxe npeacrasieHo n3MeHeHrne 6aaHcoBoi crouMocth eHHbIX Oymar 3a 2019 u 2018 rona:

31 nexaops 31 nexadps

2019 roga 2018 rona

BajiaHcoBasi CTOMMOCTDb IIEHHBIX OyMAar Ha HA4aJIo mepuoaa 5938 817 5236 542
[Ipuobperenue 3683536 3012558
W3MeHeHne CIIpaBeIInBOi CTOMMOCTH 66 570 (94 937)
BriObITHE (2 713 280) (2 215 346)
BajiaHcoBasi CTOMMOCTb IIEHHBIX OyMar Ha KOHeIl epruoaa 6 975 643 5938 817

7. JledbuTOpcKast 3a10/KEHHOCTH U MIPOYNe AKTHBBI

[[€6I/ITOpCKa$I 3aI0JDKCHHOCTD U ITPOYHEC aKTHBbBI BKIIIOYAOT B cebs CJICOAYIOIIUC TTO3UITNU:

31 nexadps 31 nexadpsn

2019 rona 2018 roga
Pacdersl mo 6GpokepcKUM orepanusaM 32 500 70 000
ABaHCBI ITOCTABIINKAM 10 419 11 499
JlebuTopckas 3a0KEHHOCTD TI0 TIPOAAXKe M ONIEPAIlIOHHON apeH/Ie 9103 3150
ABaHCHI COTPYTHUKaM 1476 1 360
Pacyers! o Hammoram u cOopam, KpoMe HaJlora Ha MPHOBLITH 384 188
OT0KEHHbIE AKBU3ULIMOHHBIE PACXObI - 10 920
[Ipouee 1674 2 853
HTroro 55 556 99 970

I[C6I/ITOpCKaH 3a0JDKCHHOCTD I10 pacdyeTaM 110 6p0KCpCKI/IM onepanursaM IMOJJICKHUT MMOTralliCHUIO B

Mmapte 2020 rona.
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JlebuTopckast 3a/10JDKEHHOCTD 10 ONEPALlMOHHOM apeHjie CBs3aHa CO C/lavyeld B ONEPalUOHHYIO
apeHIy OOBEKTOB WHBECTHUIIMOHHOTO MMYIIECTBA W ObllIa MOJHOCTHIO moramieHa B mapte 2020
roja.

Cratbu [[66I/ITOpCKOI\/JI 3aA0JDKCHHOCTU U IIPOYMUX AKTHUBOB HEC ABJIAIOTCA O6GCH6HGHHI)IMI/I 110
cocrosiauio Ha 31 mexabps 2019 rona u 31 mexadpst 2018 rona.

8. HNHBecTULIHOHHOE HMYIIECTBO

Huxe npencraBneHo nameHeHue 0anaHcOBO CTOMMOCTH MHBECTUIIMOHHOTO UMylecTBa 3a 2019
n 2018 roga:

31 nexadps 31 nexadps

2019 roga 2018 roga
BajiancoBasi CTOMMOCTL HA HA4YAJI0 roAa 329 598 213 500
[Mpuobperenne - 95014
H3MeHeHune cripaBeNTMBON CTOMMOCTH 27 012 21 084
BbajancoBasi CTOMMOCTh HA KOHELl roa 356 610 329 598
B TOM YHCJIE 3JaHUS 352 581 204 834
B TOM YHCIIC 3eMEJIbHBIC YUaCTKH 4029 8 666

31aHus MPeNCTaBIsIOT CO00NW TOCTUHUYHBIE U O(PUCHBIE KOMIUIEKCHI, KoTopble DOHA chaeT B
apeH)J;y nu paCCManI/IBaeT KaK 4aCTb HUHBCCTUIIMOHHOI'O HOpT(i)eJ'ISI. CHpaBe}IHI/IBaﬂ CTOUMOCTH
3eMeNbHBIX YUYaCTKOB HEe u3MeHuaach 3a 12 mecsnen 2019 rona.

B 2019 rony ®ona 3akimiouni  HEpacTOpraeMble JOTOBOpa ONEPAIMOHHONW apeHIbl C
apeHIaTopamMH.

Hwxe mpepcTaBieHbl TUTATEKH, TTPEICTOSIIUE ITOYICHHIO IO TAKUM JOTOBOPAM IO COCTOSHHUIO
Ha 31 nexabps 2019 roga u 31 nexadbps 2018 roga, COOTBETCTBEHHO:

. 31 nexabps 31 nexadps
ApeH/IHbIii JI0X0/1 10 HEPACTOPraeMbIM J10rOBOPaM

2019 ropa 2018 roga
Memnee 1 roga 52 084 39 023
Or 1 roma 0 5 ner 230 798 182 722
Bonee 5 ner 413 251 345 165
Hroro 696 133 566 911

Tlpunazaemvie npumeuanus A6NIAOMCA HEOMBEMAEMOT YACHbIO PUHAHCOBOU OMYEMHOCHU
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9. O0s13aTeAbCTBA 0 IEHCHOHHOM ACHATCJIbHOCTHA

3MeHeHue 0anaHCOBOM CTOMMOCTH O0S3aTENbCTB IO MEHCUOHHOM AesrenbHocTy 3a 2019 ron

IpeaACTaBJICHO HUXKC!

ITo cTpaxoBbIM ITo
HO )IOFOBOpaM I[OI‘OBOpaM MHBECTHIIMOHHBIM
00513aTEILHOTO  HETroCyJIapCTBEH- JI0TroBOpaM Hroro
IMEHCHOHHOIO HOIo HerocyaapCTBeH-
CTanOBaHI/Iﬂ IMIEHCUOHHOI'O HOI'O ICHCUOHHOI'O
o0ecnevyeHust od0ecneyeHus
Obssarenncrso na 31 1384 901 2161 693 302 586 3849 180
nexadps 2018 roga
TIeHcHOHHBIE B3HOCKI 693 509 158 616 - 852 125
[leHCHOHHBIE BBIMIATHI (39 820) (148 036) (33939) (221 795)
Pacnipenenenue pesynvrata 140 761 118 118 12 036 270 915
I/IHBCCTI/IpOBaHI/IH
[Tpounie u3mMeHeHUs 44 244 (33 363) 3482 14 363
Hrorosoe msmenenne 838 694 95 335 (18 421) 915 608
00513aTENILCTB
Obszatencrso na 31 2 223595 2 257 028 284 165 4764 788

nexadpst 2019 roga

H3Mmenenue OalaHCOBOM CTOMMOCTH 0O0SI3aTENILCTB IO MEHCHOHHOM JesaTesbHOCTH 3a 2018 rox

IpEeACTAaBICHO HUXKE!

IIo cTpaxoBbIM IIo
o moroBopam JI0TOBOpaM HHBECTHIIHOHHBIM
00513aTeJILHOTO  HErocy/JIapcTBeH- JI0TOBOpaM ——
NEHCHOHHOTO HOTO Herocy/1apcTBeH-
CTpaxoBaHus NEHCHOHHOTO0 HOT'0 IIEHCHOHHOTO
o0ecneyeHus o0ecneyeHus
Obszateancrso wa 1 susaps 904 144 2 060 280 274319 3238743
2018 rona
[eHCHOHHBIE B3HOCH 486 646 147 505 0 634 151
ITeHCHOHHBIE BBITLJIATHI (49 436) (106 637) (49 417) (205 490)
Pacnipenenenme pesy.ibTara 46 371 106 133 11595 164 099
HHBECTHPOBAHHS
HpO‘lI/IC WU3MEHCHUS (2 824) (45 588) 66 089 17 677
Hrorosoe usmencrme 480 757 101 413 28 267 610 437
00s13aTEJILCTB
Oba3aTenbCTBO Ha 31 1384901 2161693 302 586 3849 180

nexadpsi 2018 roga
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10. OT./10:K€HHBbIE HAJIOTOBbIE 00513aTE€JILCTBA H OTJIOKEHHbIE€ HAJIOTOBbI€ AKTHBBI

Hwuxe MNpEACTaBJICHO ABUKCHHUEC OTJIOKCHHBIX HAJIOTOBBIX AKTHBOB M OTJIOKCHHBIX HAJIOT'OBLIX
00s13aTENBCTB 10 MCTOYHMKAM BO3HUKHOBEHUS BBEIUMTAEMBIX M HAJIOr000IaraeMbIX BPCMCHHBIX
pazuuir 3a 2019 rox:

OTpa:keHo B

31 nexabps cocTaBe NpUOLLIN 31 nexatpst
2019 rona 2018 roga
HJIH yOBITKA
BpemeHHbIe BHIYMTAaEeMbI€ PA3HHUIIBI
Jlonrossie 1ieHHBIE OyMaru OleHUBaCMBbIC i (400) 400
yepe3 NpuObUTH U YOBITKH
Kpenuropckast 3a10KEHHOCTD U TPOYHNE 5202 2169 3033
00s13aTeNIbCTBA
HaxorieHHbIi HaJOTOBBIN YOBITOK 24 916 - 24 916
[Ipouee 5 - S)
OTJ10:KeHHBIH HAJIOTOBLI aKTHB 10
3a4€eTa ¢ 0TJI0KEHHBIMHU HAJIOTOBbIMH 30123 1769 28 354
00513aTeJILCTBAMU
BpemeHHbIe HATI0r000/1araemMble
Pa3sHULbI
JloneBsie 1ieHHBIC OyMaru, olieHUBacMbIe 18 908 2 622) 16 286
yepe3 IpUObUTH U yOBITKA
JlonroBble IIeHHbIE OyMaru OlleHUBacMbIe 877 (877) i
yepe3 IpHObUTH U yOBITKA
[Ipouee 164 1447 1612
O0mas cyMMa 0TJIO?KeHHOT0 HAJI0T0BOI'0 19 949 (2 052) 17 897
o0s13aTeJIbCTBA
YucTsblil 0T10KEeHHbII HATOTOBBIH 10 174 (283) 10 457
aKkTHuB (00513aTEJIbCTBO)
Ilpu3HaHHBIH 0TJI0:KEeHHbII HAJIOTOBBIN 10 174 (283) 10 457

aKkTHuB (00513aTeJIbCTBO)

Pe3eps nmox obecrieHeHHE OTI0KEHHBIX HAJIOTOBBIX aKTUBOB HE co3faBaics. PykoBonctBo Ponja
OKMJAeT BO3MEIICHHUE Hajora Ha MpUObUIL MO HAKOIUIEHHOMY HaJOTOBOMY YOBITKY B TE€UEHHE
OnmuKaMIINUX Tpex JeT.
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Hwuxe MMpCACTAaBJICHO ABMXKXCHHUEC OTJIOKCHHBIX HAJIOTOBBIX AKTHBOB U OTJIOKCHHBIX HAJOT'OBBLIX
OGHS&TCHBCTB II0 UCTOYHHUKAM BO3HUKHOBCHHS BBIYHNTACMbIX U HaJIOI‘006JIaI‘aCMBIX BPCMCHHBIX
pazuui 3a 2018 rox:

OTtpa:keHo B

31 nexadps cocraBe 1 auBaps
2018 roxa NPUOLLIH UJIH 2018 roxa
YOBITKA
Bpemennbie BbIYHTAEeMble Pa3HH LB
Jonroele ieHHBIE OyMard OlleHUBaeMbIC Yepes3 400 400 )
MPHOBUIN U YOBITKH
Kpenuropckast 3a10KEHHOCTD U TPOYHNE 3033 2536 497
00s13aTeNbCTBA
HaxorieHHbIi HaJOTOBBIN YOBITOK 24 916 14 730 10 186
[Ipouee 5 S) -
OT0:KeHHBII HAJIOTOBBIH AKTHB 10 3a4eTa ¢ 28 354 17 671 10 684
OTJI0KEHHBIMH HAJIOTOBBIMU 00513aTeJIbCTBAMH
Bpemennblie HaI0r0001araeMble pa3HHIIBI
Jlonersie 1ieHHBIC OyMaru, OlleHHMBaeMbIe Yepe3 16 286 2414 13 872
NPHOBUIN ¥ YOBITKH
JlonroBble NieHHbIE OyMaru OlleHUBacMbIe Yepes3 ) 1504 1504
NPHOBUIN ¥ YOBITKH
[Ipouee 1612 563 1049
O0mas cyMMa OTJI05KeHHOT0 HAJIOT0OBOI'0 17 897 (1473) 16 424
00513aTeJIbCTBA
YucTblii 0T/10KeHHBbI HAJTOTOBBI AKTHB 10 457 16 197 (5 740)
(00s13aTeJILCTBO)
IIpu3HaHHBII 0T/10KeHHBII HAJTOTOBBIN AKTHB 10 457 16 197 (5 740)
(00s13aTeILCTBO)
11. Kpeautopckasi 3a/10J:KEHHOCTb U NPoYne 0053aTe/IbCTBA
31 nexadopss 31 mexadps
2019 rona 2018 rona

Pacuets! ¢ mepconaiom 21 653 12 335
Pacuers! ¢ ynpasnstomielr KoMmanuen 9 395 13 993
Pacders! ¢ mpounMu MOCTaBITMKAMH H TTOAPSTINKAMHI 3598 2219
Pacders! o cormanbHOMY CTpaxOBaHHIO 3509 2 053
Hanor Ha no6aBiieHHYIO CTOMMOCTH 1980 1525
Pacgers! mo Haymoram u cOopam, KpoMme HaJlora Ha MPHOBLITH 64 892
Hroro 40199 33017

Pacuetsl ¢ mepconanom mo cocrosHuio Ha 31 nmexadbps 2019 roma u 31 mexabps 2018 roma
BKJIIOYAIOT pE3epB IO BHIIIJIATE TOJOBBIX BO3HAarpaxjaeHuil Ha cymmy 18 527 Tteic. pyOneit u
10 000 teICc. pyOuselt, coorBercTBeHHO. MOHA OIEHHBAaET CyMMYy pe3epBa Ha OCHOBAHUU
00BEKTHUBHO JIOCTYNHOM HH(pOpMAIMK Ha JaTy YTBEPKACHUS HACTOSIIEH OTYETHOCTH.
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12. Kanurtan

Hwuxe MPUBOIAATCA JaHHBIC O ABUXKCHUH BBIITYIICHHBIX, ITIOJJHOCTHIO OIIJIAYCHHBIX WU HAXOAAIIUXCA
B 00paIeHNH aKIii:

KoaunuecTBo HomunanbHas

aKUM i CTOMMOCTH Hroro, pyb.
31 nexabpst 2018 rox 500 000 1000 500 000 000
31 nexabpst 2019 rox 500 000 1000 500 000 000

Axmmonepubiit kanutan coctaiser 500 000 Teic. py0. AKIMOHEPHBINM KamuTan chOPMUPOBAH
MOJTHOCTBIO.

B 2019 u 2018 roay muBuaenasr PoHIOM HE OOBSBISUTUCH U HE BHITUIAYHBAIIHC.

B cootBerctBuu co crarbeit 20.3 denepanbHoro 3akoHa «O HErocyAapCTBEHHBIX MEHCUOHHBIX
¢dongax» OoHA HE BIpaBe MPUHATH PEIICHHE O BHITUIATE AMBUCH/IOB MO aKIHUSIM JI0 UCTCUCHUS
TISITH JIET CO JTHS €70 TOCYAapCTBEHHOM PETUCTPAIIHH.

CrpaxoBoili pesepB co3zmaercs DoHAOM g  oOeCreyeHuss YCTOWYMBOCTH HWCIIOTHEHUS
00s13aTENBCTB  TIEpENl Y4YaCTHUKAMH TI0 JIOTOBOpPAM HETOCYJapCTBEHHOTO TMEHCHOHHOTO
o0ecCIIeueHNS.

Pe3epB no o0s3aTeIbHOMY NMEHCHOHHOMY CTpaxoBaHMIO co3faercs DoHIoM A oOecreyeHus
YCTOMYMBOCTH MCIIOJIHEHUSI 00s3aTENIbCTB Mepe/ 3aCTPaXxOBAHHBIMU JIMIIAMU 110 OTOBOpaMm 00
00s13aTeIbHOM TTEHCHUOHHOM CTPaXOBaHUU.

CrpaxoBoil pe3epB U pe3epB MO 00s3aTeTbHOMY MEHCHOHHOMY CTPaxOBaHUIO OTPaKaloTCsi Ha
KOKIyI0 OTUETHYIO aary W kiaccudumupyrorces mist nened MC®OO kak cratbyd Kamurama.
VkazaHnHble BBIIIE pe3epBbl, chopmupoBaHHble corjgacHo MC®O, npupaBHMBAIOTCA K
aHAJIOTUYHBIM pe3epBam, copmupoBaHHbIM corjiacHo OCBY.

13. IIpoueHTHBIE 10XO0BI

[IpolieHTHBIE JOXO/IbI BKJIIOYAIOT B ce0sl CACAYIOUIUE MO3HUILIUHU:

2019 rox 2018 rox
315 034 251 056

[IporeHTH! 0 AOATOBBIM IIEHHBIM OyMaram, Y9uTHIBAEMbIM 10
CIPaBeIMBON CTOMMOCTH Yepe3 MPUOBLTN 1 YOBITKH

[IporeHTHI 10 0AHKOBCKHM JICTIO3UTAM - 2881
Htoro 315034 253 938

14, IIpoune onepanmoHHbIE TOXOIbI

HpO‘II/Ie ONCpallMOHHBIC JOXOAbI BKIIFOYAIOT B ceOs:

2019 rox 2018 rox

Jloxopl OT apeHIbI, KpOMe apeH/Ibl HHBECTUITHOHHOTO UMYIIIECTBA 1676 1676
[Ipoune 10X0b1 6 573 271
HUroro 8 249 1947
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15.  AAMHMHHCTpPaTHBHBbIE PAaCXOAbI

AJMUHUCTpPATHUBHBIE PACXO/IbI BKIIOYAIOT B ce0sl CIICAYIOMINE TO3HUIINU:

2019 ron 2018 ron
Pacxonpr Ha mepconan 96 462 97 339
Pacxonpr o apenne 6 952 5972
KoHcynbranyonHbie ¥ IOPUIMYECKHE YCIYTH 6 844 8 159
KomanaupoBouHbIe pacxos 2915 2 465
AMopTH3aIusi OCHOBHBIX CPEICTB 1165 3077
VYciyru KpeIMTHBIX OpraHu3aluil 1 0aHKOB-HEPE3UJICHTOB 999 1068
[Ipoune HaOTH, 32 UCKITIOYEHUEM HAJIOTa Ha IPUOBLTH 561 3894
Pacxomp! 1o cTpaxoBaHUIO 308 241
AMopTH3aIus HeMaTepUalbHbIX aKTHBOB 268 109
[pencraBurenbckre pacxosl 85 13
Heycroiiku, mrpadsl, nenn 9 361
[pouee 13 481 7 858
Hroro 130 049 130 556

16.  Hauor Ha npuobLIL

Jloxoapl HETOCYTapCTBEHHBIX TEHCUOHHBIX (POHJIOB MOPA3ACISIOTCS Ha I0XOIbI, TIOJTYYCHHBIC OT
WHBECTUPOBAHMS TICHCUOHHBIX HAKOTUJICHUH, TOXObI, TOTYUYEHHBIC OT Pa3MEIISHHUs TEHCHOHHBIX
PEe3epBOB, U IOXO/IbI, TOJIYYECHHBIC OT HMHBECTUPOBAHUS COOCTBEHHBIX cpencTB dDoHma.

CornacHO  pOCCHIICKOMY  HaJIOrOBOMY  3aKOHOJATENbCTBY, JOXOJIbI, IOJyY€HHBIE OT
WHBECTUPOBAHHUS NMEHCUOHHBIX HAKOIUIEHUH, HE 00J1araloTcs HajJoroM Ha MPUOBLIb.

Jloxonel OT pa3MelleHHs] IEeHCHOHHBIX pe3epBOB, oOJjaraeMble HAJIOrOM Ha MPUOBLIb,
OTIPEIETISIOTCS B COOTBETCTBHU C OCOOBIM MOPSIKOM, ycTaHoBiIeHHbIM HamorossiMm Komekcom
Poccuiickoit ®Denepanuu. OcoObIi TOPSIOK 3aKIOYACTCS B TOM, 4YTO M3 (DAKTHYECKH
MOJIyYEHHOTO JI0X0/[a BBIYUTAIOTCS CIEAYIOIINE CYMMBI:

¢ 10X0n4, paCCLII/ITaHHHﬁ KaK IIPpOU3BCACHNEC CTaBKU pe(l)I/IHaHCI/IpOBaHI/IH banka Poccum x CyMMCE
PasMCIICHHBIX CPEACTB IICHCHUOHHBIX PE3€PBOB C YUCTOM BPEMCHU (1)aKTI/I‘IeCK01"O PasMCIICHU A,

¢ pacxobl, CBA3aHHBIC C pasMCIICHUECM IICHCUOHHBIX PE3CPBOB, B TOM YUCJIC!

— OTUHMCJICHHUSI, HAalIpaBJIsieMble Ha (JOPMUPOBAHUE CTPAXOBOT'O PE3EPBaA, OCYIIECTBIIIEMBbIE
B COOTBETCTBHH C 3aKOHOJ1aTeNIbcTBOM Poccuiickoit denepannu, 10 AOCTHKEHUS YCTAaHOBIEHHOTO
@DoHIOM pa3Mepa CTPaxoBOro pesepBa, HO He Oonee 50% BENTUYHHBI PE3EPBOB MOKPHITHUS
TIEHCUOHHBIX 0053aTENbCTB;

— OTYHCIIEHUS, HamlpaBlisieMble Ha (QOpMHUpOBaHUE COOCTBEHHBIX cpeacTB DoHIa B
COOTBETCTBUH C 3aKOHOJATenbCTBOM Poccuiickon denepannu.

ExeronHo 1n0Xozpl, MOJIYyYEHHBIE OT pa3MEILUECHHUS CPEACTB IIEHCHOHHBIX PE3E€PBOB, MOIYT
pacupenensaTbcs He TOJIbKO HAa IIEHCUOHHBIE CueTa BKIAJUYUKOB M YYaCTHUKOB, HO M Ha
(opMHpOBaHHME CTPAXOBOI'O pe3epBa, OCYLIECTBISIEMOE B COOTBETCTBMU C 3aKOHOJATEIHCTBOM
Poccuiickoii @enepanuu u oTyucIeHUs Ha popMUpoBaHUe cOOCTBEHHBIX cpeacTBa donna.

OtuucneHus, HampaBlsieMble Ha MOMOJTHEHHE COOCTBEHHBIX cpeAcTB DoHIa, U TOXOHABI, OT
WHBECTUPOBaHUs COOCTBEHHBIX cpeacTB DoHAa, 00naraloTcss HAIOTOM Ha MPUOBUTH B OOBIYHOM
MOPSIZIKE.
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[Ipu pacuere OTIOKEHHOTO HAJOra OTJOXKCHHbIE HAJOrOBHIE AKTHUBBI U 00s3aTENBCTBA
OLICHUBAJIUCh B  OTHOLIEHMM BPEMEHHBIX  DPa3HUL], OTHOCALIMXCA K HMMYLIECTBY,
NpeJHasHAYCHHOMY JJIsi  00ecnedeHus: JEeSATeIbHOCTH IO J0OpPOBOJBHOMY IIEHCHOHHOMY
CTPaxOBaHMIO, U K cOOCTBEHHBIX cpeacTBam doHpa.

OCHOBHBIE KOMITIOHEHTHI pacxoa0B 1O HAJIOTY Ha HpI/I6I)IJII) 3a OTYCTHBIC I'0Jbl, 3aKOHYNBIIUECCA
31 nexabpsi:

2019 ron 2018 ron
Pacxon no Tekymiemy Hajory Ha IpUOBLTH 2172 1122
Pacxoj (;10X0/1) 110 OTJIOKEHHOMY HAJIOTy Ha IPUOBLITH 283 (16 197)
HToro pacxon (10X0/1) Mo HAJIOTY HA MPUOBLIbL 2 455 (15 076)

Paznuumns Mexnay OyXrajJTepckMM y4eTOM M HAaJIOTOBBIM 3aKOHOAATENbCTBOM Poccuiickoit
®denepanyy MPUBOJIAT K BOSHUKHOBEHUIO BPEMEHHBIX Pa3HUI] MEXKIy OalaHCOBOM CTOMMOCTBIO
psiZa akTUBOB U 00sI3aTENIbCTB B IIEJISIX COCTABIIEHUS OyXranTepckoil ((pMHAHCOBOM) OTYETHOCTHU U
B LIEJISIX pacuera Hajora Ha npuObUIb. HamoroBble mocneacTBUsI IBHKEHHUS 3TUX BPEMEHHBIX
paznun 3a 2019 rox u 2018 rox orpaxkatorcst mo craBke 20% (IPOIIEHTOB), 32 MCKIIOYCHUEM
JIOXO/JI0B TI0 TOCYJAapCTBEHHBIM IICHHBIM Oymaram, oOjaraempIXx HajgoroM mo craBke 15%
(TIpO1IEHTOB).

Huxe npencrabiiena cBepka MEXIy TEOPETUUECKUM U (PaKTUYECKUM HAJIOTOM Ha MPUObLIb:

2019 ron 2018 ron
[puodbLIL (YOBITOK) 10 HAJIOT000/10KEHHU I 95 636 (8 534)
OcHOBHas CTaBKa Hajiora Ha IPUObLIL 20% 20%
Teoperuyeckuii pacxoa (10X01) M0 HAJOTY HA MPUOBLIb 19 127 (1 707)
D¢ ekt 10X0a0B, HE IPUHUMAEMBIX K HATOT000I0/KEHHIO (370 572) (16 648)
Oddekt pacxom0B, He IPUHUMAEMBIE K HAJIOTOO0I0KEHHUIO 356 072 4 400
D¢ ekt 10X00B, CTaBKa 0 KOTOPBHIM cocTariseT 15% (2172) (1122)
Pacxox (10X0/1) M0 HAJIOTY HA MPUObLIbL 2 455 (15 076)

17. ¥YnpasjeHnue (ppUHAHCOBBIMH U CTPAXOBbIMH PUCKAMH

B ®onne cymecTByeT cuctemMa yHpaBJICHUs PHUCKaMH, CBSI3aHHBIMH C OCYIIECTBISEMOW WM
nestensHocthio o HIIO u OIIC, B cooTBeTcTBUU C TpeOOBaHHUSAMH, YCTAHOBIEHHBIMH
JEHCTBYIOIUM 3aKOHOJIATEIbCTBOM, a TaK)K€ HOPMAaTUBHBIMU JOKyMeHTaMu banka Poccum.

OCHOBHBIM CTpAaTCrH4€CKUM JOKYMCHTOM donpa IIpU opraHru3ali CUCTEMEI YIIPAaBJICHUA BCEMU
BUIaMH PHUCKOB, CBA3AHHBIX C ACATCIIbHOCTBIO CDOHI[a, sBisetrcs [Tonutuka yHpaBJICHUA pUCKaMU
®onpa. Ilonutuka yYpaBJICHUA pUCKaMHU donpga (I)opMmepyeT OCHOBHBIC LCJIN U IIPUHIHUIIBI
pa6OTLI PUCK-MCHCIPKMECHTA, OIPCACIIACT CTPYKTYPY CHUCTECMbI YIHIPABJICHUA PHCKaAMHU, BUIbI
KOHTPOJIUPYCMBIX PUCKOB, a4 TAKIKEC METOJAbI U MCXAHU3MbI UX KOHTPOJIA.

VYnpaBiieHne pUCKaMH JIEKAT B OCHOBE JesATENbHOCTH POHAA M SBIAETCA CYLIECTBEHHBIM
2JIEMEHTOM €T0 OINEpPallMOHHON AeATenbHOCTU. PykoBoacTBO POHIA pacCMAaTpUBAET YIIPaBICHHE
pUCKaMM M KOHTPOJIb HaJl HUMM KaK Ba)KHBIA acCIeEKT Ipoliecca YIPaBJICHUS U OCYLIECTBICHUS
orepanui, MPOBOAUT UHTETPAlMIO JaHHBIX (YHKLUI B KOPIIOPATUBHYIO CTPYKTYPY.

CTpaTCTI/IH YHpaBJICHUA (I)I/IHaHCOBBIMI/I puUuckamMu doHma 6a3preTc5{ Ha COGJ’IIO,Z[CHI/II/I IIpyuHIUIIA
COXPAaHHOCTHU, NOXOJHOCTH, I[I/IBCpCI/I(I)I/IKaI_II/II/I " JIMKBUJHOCTHU MHBCCTHUILIMOHHBIX CPCICTB.
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Jlnist ynipaBieHHs pa3IniHbIMUA BUAaMU (PUHAHCOBBIX PUCKOB, a TAKXKE C IENTBI0 MX MUHUMH3AIHH
HII® ucnone3yer cnenyromue npoueypbl 1 HHCTPYMEHTHI:

MOHUTOPHMHI — U3Y4YCHUE PUCKA, €r0 JUHAMUKHA BO BPEMECHM M AHAINU3 IPUYMH HW3MEHEHUS.
MOHUTOPHHI INPEAIIECTBYET MCIOJIB30BAHUIO JIPYTUX IPOLEAYP, KOTOpPBIE BKIKOYAKOT
IIPOBEJCHUE CIEHAPHOI'O0 aHajau3a, IPOBEICHHE BCTpEY C YNPABISAIOIMMUA KOMIIAHHIMM,
BHECCHHE TPEMIOKEHUHA TI0 M3MEHEHHUIO CTPYKTYpHl HOPT(]ENs ¢ MEeTbl0 CHIKEHUS PHUCKOB,
(dbopMHUpOBaHHE MPEUIOKEHUH 1O W3MEHEHHIO MHBECTUIIMOHHBIX JeKiapanuii. MOHUTOPHHT
IIPOBOJUTCST HAa peryisipHO ocHoBe. OTBETCTBEHHOCTbh 3a OCYILECTBICHHUE MOHUTOPHHIA
BO3JI0’ke€Ha Ha OTJien opraHu3aluy Npoliecca MHBECTUPOBAHUS U yIipaBieHus pruckamu Donpa.

JuBepcuukanms — npouecc pacnpeesieHus: CPeJICTB 0 MHBECTULIUAM B IIENIIX COKpAIlEHUS
pUCKa KOHIIGHTPALlUM 3a CYET pacIpeiesieHusl MO0 BUJAM aKTHUBOB, JOXOJbI MO KOTOPHIM HE
SIBJISTIOTCS  B3aUMOCBSI3aHHBIMH MeEXTy coOoit. [luBepcuduxarus MO3BOISET CHUBHTH PHUCK
KOHIIGHTpAllUMU, HE W3MEHSSl JOXOJHOCTH aKTUBOB B 1eJIoM. CHIDKEHHE PHUCKAa KOHIIEHTpAIluu
JIOCTUTAETCS 3a CUET BKIIIOYEHHS B MOPTQEIh MMPOKOro Kpyra (PUHAHCOBBIX MUHCTPYMEHTOB,
TUBEPCU(DUIIMPOBAHHBIX TIO OTPACIISAIM U KOHTPAareHTaM, He CBA3aHHBIX TECHO MEXKy cO00H, 4TO
MO3BOJIIET M30€KaTh CHHXPOHHOCTH NUKJIMYECKUX KoJieOaHWUN WX JeNoBOM akTuBHOCTH. [Ipm
3TOM COXpPaHEHHUE JIOXOJHOCTH B I1€JIOM IO MOPT(EIT0 JOCTUTAETCS 3a CYET TOTO, YTO BO3MOYKHbBIE
YOBITKH WM HU3KHUE JOXOJbI 10 OAHUM (DMHAHCOBBIM WHCTPYMEHTAM OYyIyT KOMIICHCHPOBATHCS
0osiee BBICOKMMHU JOXOJIaMH IO JpyruM. PacmpezneneHue BIOXKEHUH MPOUCXOAUT KaK MEXIY
OT/IETTFHBIMU BUJIAMU aKTHWBOB, TaK W BHYTPH HUX. |75 pa3memieHus NErno3uTOB pedb UIET O
IUBepcU(UKAIINY [0 KOHTPAareHTaMm, Ui KOPIOPAaTUBHBIX IIEHHBIX OyMar — o SMHUTEHTaM, IS
roCy/apCTBEHHBIX KPATKOCPOUYHBIX IIEHHBIX OyMar — Mo pa3iuyHbiM cepusiM. OTBETCTBEHHOCTh
3a KOHTPOJIb HaJ JUBepcUUKaIei! HHBECTUIIMOHHOTO nopTdens PoHia BO3JI0KEeHa Ha OTAEIbI
VHBECTULMHI U aHAJIN3a U OTJEJ YIIPABJICHUS PUCKAMU.

AHaau3 cuoeHapueB. AHamu3 CIEHAapUEeB WM  MOJCIHUPOBAHME  HUCIONB3YIOTCA B
MPOrpaMMHUPOBAHUK BO3MOXKHBIX NyTeW pa3BUTHs TeKylled cuTyauuu. B mpouecce anammsa
CIIEHapueB BbIPAa0ATHIBAIOTCS CMOCOOBI peakuuu DoHIa Ha H3MEHEHHE BHEIIHMX YCIOBHIl.
OTBETCTBEHHOCTD 32 aHAJIH3 CLIEHAPHUEB U BHIOOP ONTHUMAJILHOTO CLIEHAPHSI BO3JI0KEHA Ha OTAEIIbI
WHBECTUIIMI U aHaJIN3a U OT/E] YIIPABJICHUS PUCKAMH.

B nporiecce cBoeit aestenpbHOCTH DOH/ BBIIEISAET CIICTYIONINE OCHOBHBIC BHJIBI PUCKOB:
® CTpPaxOBBIC PHUCKH;
®  DHCK JIMKBHJIHOCTH;

® PHCKH, CBSI3aHHBIE C MHBECTUPOBaHHEM ((PMHAHCOBBIE PHCKH), KOTOPbIE BKIIIOUAIOT B ce0s
KpPEAUTHBIE PUCKU, PHIHOYHBIE PUCKHU, PUCKU JTUKBUIAHOCTH;

® OIICpAllMOHHBIC PUCKH;
¢ PCIOyTAllTMOHHBIC PUCKH,
® PHUCKH OHepaHHOHHOﬁ Cpeabl (6I/I3HGC U CTPATCTUUCCKUC pI/ICKI/I)

B pamkax cucTeMbl ynpaBieHHs PUCKaMH B 4YacTH YNpaBJieHUsS (PUHAHCOBBIMU PHUCKAMH
OpPraHM30BaHO B3aUMOJEHCTBHE C  YIPABIIOIIMMU  KOMIIAHUAMHM, OCYIIECTBISIOLIMMU
JIOBEpUTENbHOE yIpaBiieHHe akTuBaMu POH/Ia, C 11eIbl0 COOI0IeHNs yCcTaHaBIuBaeMbIX DoHI0M
JMMHTOB M UHBIX OTPAaHUYCHUN HA COCTaB U CTPYKTYPY MHBECTULIMOHHBIX MOpPT(henei.

PbIHOYHBIN pUCK

doup MOABCPIKCH PBIHOYHOMY PHUCKY, CBA3AHHOMY C OTKPBITBIMHU MO3UOUAMU IO OOJICBBIM U
JOJITOBBIM (bI/IHaHCOBBIM HHCTPYMCHTAM, KOTOPBIC TIOABCPIKCHBI PUCKY O6IJ_[I/IX n CHCL[I/I(I)I/I‘-ICCKI/IX
W3MEHEHHUH Ha PBIHKE. B cocrage PBIHOYHOI'O pHUCKa DOoHIOM BBIACIAIOTCS:
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Bantiomnwviii puck — pucK BO3HUKHOBEHHUS YOBITKOB 1O (PMHAHCOBBIM aKTHBAaM, BBIPAKCHHBIM B
MHOCTPAaHHOW BAIIOTE WJIM YyBCTBUTEIBHBIX K H3MEHEHUIO KypCOB HHOCTPAHHOW BAJIIOTHI.

IIpoyenmHuulii puck — puCK BOSHUKHOBEHHSI yOBITKOB 1O (PMHAHCOBBIM aKTHBaM, YyBCTBUTEIHHBIM
K U3MEHEHHIO ITPOLIEHTHOM CTaBKH, BCIIEJICTBUE M3MEHEHUS PHIHOYHBIX IMPOLEHTHBIX CTABOK.

@oHO08bINI  pUcK — PHUCK BO3HUKHOBEHHS YOBITKOB 1O (DMHAHCOBBIM AaKTHBaM W/HITH
00s13aTeNIbCTBAM BCJIEJICTBHE HEOIAronpHsATHOTO U3MEHEHUS 11€H, He CBA3aHHOT'O C M3MEHEHHUEM
MPOIEHTHBIX CTABOK Ha PBIHKE, TPEXKIE BCETO, I HHCTPYMEHTOB, OOpaIatonuxcs Ha (GOHJ0BOM
PBIHKE.

@®oHJ1 ycTaHABIMBAET JUMUTHI B OTHOLLIEHUH YPOBHS IPUHUMAEMOI0 PHIHOYHOT'O pUCKa (JIMMUTHI
JIOPALUY, JIMMUTHl KOHIEHTPAUMU U T.J.) U KOHTPOJHUPYET UX COOJIIOJIEHHUE Ha PEryJsipHOR
OCHOBE.

BasoTHbIM pucK

CDOH)I HE MEET BIIOKEHUN B aKTUBLI U O6ﬂ33TeHBCTBa, HOMHWHHPOBAHHBIC B HHOCTpaHHOﬁ BaJIFOTC.
B cBs131 ¢ TIM q)OH,ZI HC YCTAaHABJIMBACT JIMMUTHI B OTHOICHUHN YPOBHS IIPUHHUMACMOT'O pHUCKa B
paspese BajioT.

IIpoueHTHBINH pUCK

®oH/T HE TTOABEPKEH CYIIECTBEHHOMY PHUCKY, CBSI3aHHOMY C BIMSHHEM KOJI€OaHUN PHIHOYHBIX
MPOIICHTHBIX CTAaBOK Ha IOTOKH JICHEKHBIX CPEICTB, HEOOXOIWMBIX JUIsl TIOTAIICHHS €ro
(buHAHCOBBIX 005I3aTENBCTB, TaK KaK B HacTosiee BpeMs y PoH/1a HET MPOLUEHTHBIX (PMHAHCOBBIX
00s13aTenbCTB. A B CHIIy OCOOEHHOCTEH OTpaciu HEroCyAapCTBEHHBIX NMEHCHOHHBIX (OHAOB U
JeMCTBYIOIIEro 3aKOHOIaTeNIbCTBA BOZHUKHOBEHHE IIPOLIEHTHOIO prcKa B 00s13aTenbeTBax GoHma
C BBICOKOIl BEpOSITHOCTBIO HE OXKUJAaeTcs U B OyayuiemM. B cBsi3u ¢ 3TUM PYKOBOJACTBO HeE
YCTaHABIIMBAET JIUMUTHI B OTHOLIEHUH MPUEMIIEMOT0 YPOBHSI PACX0XKACHUS MPOLEHTHBIX CTABOK.

Puck IMPOLUCHTHBIX CTAaBOK MOXET OKa3bIiBaTh BJIMWAHHEC Ha (DOH,Z[ B OTHOIICHHY WHBECTHIIHI B
JOJITOBBIC (bI/IHaHCOBI)IC HHCTPYMCHTBI, IIOABCPKCHHBIC PUCKY HpOHCHTHOfI CTaBKH, B CiIydac
HU3MCHCHHUA O6I_HCFO YPOBHSA HNPOUCHTHBIX CTABOK WJIM ITOABJICHUSA (baKTOpOB, Cl'IeI_[I/I(bI/I‘IHI)IX JIIA
OTACIBHBIX JOJII'OBBIX (I)I/IHaHCOBBIX IIPpOAYKTOB.

B Ta6m/1ue HHNXKCE IMPUBCACHBI BEIUYNHBI (bPIHaHCOBBIX HHCTPYMCHTOB B COCTaB€ aKTUBOB (DOH,Z[a
no OaTaHCOBOM CTOUMOCTH, I10 KOTOPbBIM (DOH,I[ OLCHUBAcCT HpOI.[GHTHHfI PUCK BCICACTBUC
BO3MOXHOI'O HM3MCHCHHUS IMPOUCHTHLBIX CTABOK Ha PBLIHKEC. K taxum HHCTPYMCHTaAM dong He
OTHOCHUT OaHKOBCKHE JACIO3UTBI, TaK KaK II0 HHM IIPOOCHTHBIC CTAaBKH ABJIAIOTCA
q)HKCHpOBaHHBIMI/I U 10 OKOHYAaHHA CPOKa HeﬁCTBHH ACIO3UTOB OHU, B OTJIMYHC, HAIIPUMEP, OT
06erau1/1171, HC IMOABCPIKCHBI BJIMAHNUIO H3MCHCHUA ITPOUCHTHBIX CTABOK HA PBIHKE.

DOoHI0BbIH PUCK

Y ®oHaa MMEITCS 3HAYUTEIbHbIE BIOXKEHHUS B LIEHHbIE Oymaru, oOpallaroliudecs Ha pbIHKE
LIEHHBIX OyMar, KOTOpbIE MPEACTAaBIAIOT cO00M KaK KPaTKOCPOUYHBIE TOPTrOBBbIE MO3ULIMH, TAK U
CPEAHECPOUHBIE U JIOJTOCPOUYHBIE CTpaTernyeckue BiokeHHs. PUHAHCOBAS MO3UIMS U MOTOKU
JICHEeXKHBIX CPEJICTB MOJBEP)KEHbl BIMSHHMIO KoOJeOaHWH PBIHOUHBIX KOTHPOBOK YKa3aHHBIX
LIEHHBIX OyMar.

Donp MOABCPIKCH PUCKY U3MCHCHHS ICHLI B OTHOHICHU N NOJICBBIX U OTACIIBHBIX BUAOB JOJIM'OBBIX
HHCTPYMCHTOB. YHpaBJ'I}IIOIJ_II/IC KOMITaHUH, ¢ KOTOPBIMU 3aKJIOYCHBI TOTOBOPLI JOBECPUTCIBLHOI'O
YOpaBJICHUA aKTHUBaMH, COBCPINAIOT OIlcpanuu ¢ (I)I/IHaHCOBLIMI/I HHCTPYMCHTAMU B paMKax
YTBCpX(HCHHOﬁ WHBECTULIMOHHOMN ACKJIapannu, B KOTOpOﬁ YCTAHOBJICHBI COCTAaB U CTPYKTYypa
HOpT(beJ'IH. KOHTpOJIL Hazg COGJ’IIOI[CHI/ICM NMHBCCTHUIIMOHHBIX ;[eKnapauI/Iﬁ U HOPMATHBHBIX
Tpe60BaHHfI TAKIXC€  OCYHICCTBJIACTCA  Ha ©KEIHEBHON OCHOBE CIICIIUATTU3UPOBAHHBIM
ACTIO3UTApPUCM.

Tlpunazaemvie npumeuanus A6NIAOMCA HEOMBEMAEMOT YACHbIO PUHAHCOBOU OMYEMHOCHU
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Jlns ynpaBileHMsT IPOYUMM LEHOBBIM PUCKOM @DOHJ HCHOIb3YyeT IEPUOJUYECKYIO OLEHKY
MOTEHIUAJIEHBIX YOBITKOB, KOTOPBIE MOTYT OBITh IOHECEHBI B PE3yJIbTaTe HETaTUBHBIX N3MEHEHH
KOHBIOHKTYPBI PBIHKA, a TAK)KE aHAJIN3 YyBCTBUTEIBHOCTH MPUOBLIH UM YOBITKA 3 TOJ 33 TOJ K
M3MEHEHHIO [IEH Ha aKIHUH, OOJUTanuu U mpoune (pUHAHCOBBIE MHCTPYMEHTHI, IIeHa KOTOPBIX
MOJIBEPKEHA PBIHOYHBIM KOJIEOAHMSIM, IO CLEHapUi0 CHUMMETPUYHOI'O TOBBILICHUS WU
ITOHMYKEHUS LIEHBI Ha ONIPEECIICHHOE KOJINYECTBO IPOLICHTHBIX ITyYHKTOB.

Hwxe npuBeneHsl pe3ysbTaThl aHAIW3a YYBCTBUTEIBHOCTH MPHUOBUIM 1O HAJIOTOOOJIOKEHUS
@doHa K HE3aBHCHMBIM HM3MEHEHHSM CPEIHETO0 YPOBHS pPyOIEBBIX MPOICHTHBIX CTaBOK U
oup>keBoro uuaekca MMBB:

31 31 nexadps 31 nexadps 31 nexaops
Mamenertis Z%el'fqaff;a 2019 rouag % 2018 ronpa 2018 rox y %
CraBka +100 6.11. (13 562) -14,6% (78 065) -1193,3%
CTaBka -100 6.1 13 562 14,6% 78 065 1193,3%
Wunexc MMBB +1% 5635 6,0% 978 14,9%
Nunexc MMBB -1% (5635) -6.0% (978) -14,9%

KpeauTHbiii puck

KpeautHbIil puck — 3T0 pUCK TOro, yTo Jitoboe oOsi3aHHOe nepen doHmoM TUIO (KOHTpAreHT,
SMUTEHT, OaHK) HE HUCIOJHUT CBOM (DMHAHCOBBIE O00s3aTENIbCTBA B IOJHONM Mepe MO0 Ha
Tpebdyemyro naTy, 1100 B jt000e BpeMs mociie 3Toi Aatel. @OHJ ynpaBiseT KPeIUTHBIM PUCKOM
MIOCPEJICTBOM NPUMEHEHUS YTBEP)KICHHBIX MOJUTUK M IPOLETYpP, BKIIOUAIOIIUX TpeOOBaHUS 110
YCTAQHOBJICHHIO U COOJIFOJICHUIO KPEIUTHBIX JINMHTOB.

[Toptdens nennprx 6ymar @onaa AuBEpCUGUIIUPOBAH U BKIIOUAET B CE0S JI0JIEBBIC U JOJTOBBIC
IIEHHBIE OyMaru KOMITAaHWH pa3IMYHBIX OTpaciIeH.

MOHI/ITOpI/IHF KPCAUTHBIX PUCKOB OCYIICCTBIISICTCA I[eHapTaMeHTOM PUCK-MEHEIKMCHTA (DOHI[a
Ha peryn;lpHofI OCHOBE, IIpH 5TOM JIUMHUTEI IIEPECMATPUBAIOTCA HE PEXKE OJHOI'O pa3a B I'O.

[Ipu pasmenienuun (MHBecTHUpOBaHUM) cpencTB PoHa yNPaBISIOUIUMU KOMIAHUSIMH KOHTPOJIb
KPEAUTHOTO pHUCKAa OCYILECTBISETCS B COOTBETCTBUM C  YTBEPXKAECHHOH JOroBOpPOM
JIOBEPUTEIILHOTO YIPABIIEHUST WHBECTUIIMOHHON JeKiapallieil B paMKax yCTaHaBIMBAEMBIX
@®oH0B TUMUTOB. KOHTPOIB OCYIIECTBISETCS MOCPEACTBOM aHallM3a KPEIUTHOrO KauecTBa
SMUTEHTOB JOJTOBBIX IEHHBIX Oymar u/miu OaHKOB, B KOTOPHIX Pa3MEIIaloTCs JCTMO3UTHI, Ha
PETYISIPHOIT OCHOBE, HO HE PEKE OJHOTO pasa B rofl.

Tlpunazaemvie npumeuanus A6NIAOMCA HEOMBEMAEMOT YACHbIO PUHAHCOBOU OMYEMHOCHU
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Hwxe npusenena nadopmanus no pedTHHraM KpeAuTOCIIOCOOHOCTH KOHTPAareHToB (oHAA, 1O
OTHOIIEHHIO K KOTOpbIM oA BianeeT GpuHaHCOBBIMU akTHBaMH, Ha 31 nexadps 2019 rona:

Be3 31 mexaOpsn

DHHAHCOBLIH AKTUB Peiitunr A PeiiTunr B .

pedTHHTa 2019 roga
JleHexHble CpeacTBa U MX IKBUBAJICHTHI 3145 266 - 3411
duHaHCOBBIC aKTHUBBI, OLIEHUBAEMBIE I10
CIPaBeUIMBON CTOMMOCTH Yepe3 cyera 4199 772 - 2775871 6 975 643

npuObUIeH 1 yOBITKOB, B TOM YHCJIE:
Honroseie niennbie Oymaru [IpaButenscTBa

. 2 503 108 - - 2503 108
Poccuiickoit ®enepanun
HonroBele LCHHbIC OyMaru KpeanTHBIX 1100 490 i i 1100 490
opranu3zanuii 1 6aHKOB-HEPE3HUICHTOB
Jonroseie LIeHHbIe Oymaru He()MHAHCOBBIX 596 174 i 557 495 1 153 669
opraHu3amui
Honessie LICHHBIE Oymaru He()MHaHCOBBIX 2218 376 2218 376
opraHu3aiui
JleOuTopckas 3a70/DKEHHOCTh - - 41 603 41 603
HToro punaHcoBbIe aKTUBBI 4202 917 266 2817474 7 020 657

Hwxe npuBenena wHbopmanus Mo peUTUHTaM KPEIUTOCIIOCOOHOCTH KOHTpareHToB (OoHAA, 1O
OTHOIIIEHUIO K KOTOpbIM DOH]I BlazieeT (UHAHCOBBIMU akTHBaMH, Ha 31 ngexadbps 2018 rona:

Bez 31 nexaGps

DHHAHCOBBIH AKTUB PeiiTunr A PeiiTtunr B .

pelTHHTa 2018 roga
JleHe HbIE CPEICTBA U MX DKBUBAJICHTBI 1106 985 - 2 092
dHHAHCOBBIC aKTHBBI, OIICHUBAEMBIE I10 5 938 817
CIPaBeUIMBON CTOMMOCTH Yepe3 cuera 3 165 642 - 2773174
MpUOBLICH M YOBITKOB, B TOM YHCIIE:
JlonroBbIe IICHHBIC 6y1\far1/1 ) 2788 175 i i 2788175
IIpaBuTenscTBa Poccuiickoit denepanyu
JlonroBble IIeHHbIE OyMaru KpeJInTHBIX 377 467 i i 377 467
opranusanuii 1 6aHKOB-HEPE3HICHTOB
JlonroBble IIeHHBIC OyMaru } i i 557 368 557 368
He(pUHAHCOBBIX OpraHU3aIHi
HoneBsie LICHHbIe Oymaru He(UHAHCOBBIX 2215 806 2 215 806
opraHusarui
JebuTtopckas 3aA0DKEHHOCTh - - 73 150 73 150
HToro punaHcoBbIE AKTUBBI 3 166 748 985 2846325 6 014 058

Puck auxkBuaHocTH

Puck NUKBUIHOCTH BO3HMKAET BCIEICTBHE HECOBIIAJCHUS CPOKOB IIOramcHHsA Tpe6OBaHI/II71 n
00s13aTeNIbCTB ®onga. DoHA MNOABECPKCH PHUCKY JIMKBUAHOCTH B CBA3U C MMOCTOSTHHOM
HCO6XOILI/IMOCTI>IO HUCIOJB30BaHNUA HMCHOIIUXCA JIMKBHUIHBIX AaKTUBOB JIsd HCIIOJIHCHHA
00s13aTeNIbCTB nepes ydaCTHUKaM1 U 3aCTpaXxOBAHHBIMH JIMIIAMHU.

®onp HE MOABEPIKCH CYHICCTBCHHOMY PHUCKY JIMKBUIHOCTHU B KpaTKOCpOLIHOI\/‘I MEPCIICKTUBC. ®oHp
AKKYMYJIMPYCT CpCACTBA BKJIAAYHUKOB UM 3aCTPaxOBAHHBIX JIAI Ha JIIATEIbHBIN CpPOK,
00s13aTeNIbCTBA 10 BBIIIATaM BO3HUKAIOT IMpU HACTYTIJICHHUU ITCHCUOHHBIX OCHOBaHUIA.

Exeromno ®onaom MMpOBOAUTCA OIICHKAa JOCTATOYHOCTU AKTUBOB Ha cnyqaﬁ AOCPOYHOTO
BOCTpe6OBaHI/I$I CpCACTB BCCMU BKIIAAYHUKaAMMU. I[aHHaH OICHKa IMPOBOAUTCA B COOTBCTCTBHUU C
Tpe6OBaHI/I$IMI/I pOCCHﬁCKOFO 3aKOHOAATCIbCTBA.

Tlpunazaemvie npumeuanus A6NIAOMCA HEOMBEMAEMOT YACHbIO PUHAHCOBOU OMYEMHOCHU
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@oHa HE aKKyMyJIHpYeT ACHEXKHbIE CPEACTBAa Ha CiIydail HEOOXOAWMOCTH €JHHOBPEMEHHOI'O
BBITIOJTHEHUST 00sI3aTENBCTB MO BBIIJIATaM, TaK KakK, MCXOJS M3 HAaKOIUIEHHOTO OIbITa paboThI,
MOXXHO C JOCTaTOYHOM JO0JIEH TOYHOCTU IPOrHO3UPOBATh YPOBEHb JCHEKHBIX CPENCTB,
HEOOXOIMMBIN JIsl BBITTOJTHEHUS JAHHBIX 00sI3aTEIIbCTB.

CpeI[CTBa (DOH[[a HWHBCCTHUPYIOTCA HA MPpUHIOUIIAX JIUKBUAHOCTHU U I[I/IBepCI/I(bI/IKaIII/II/I AdKTHUBOB, 4YTO
MO3BOJIACT BBIIIOJIHUTL HCTIPCABUACHHLIC Tpe6OBaHI/I$I II0 BO3BpaTy BbIKYIIHBIX CYMM.
CYHIGCTBGHHI)IG WHBCCTUIIUH q)OHZ[a B OCHOBHOM COCTOST H3 BJIOXXCHHU B KOpIIOpaTUBHBLIC U
MYHHUIUIIAIBHBIC O6JII/IF3.III/II/I, ACMO3UTBI, KOTOPLIC MOYXHO B JIF000K MOMEHT KOHBCPTHPOBATHL B
ACHCKHBIC CPCACTBA B ClIydac HGO6XO[[I/IMOCTI/I.

ITo crpaxoBbiM kKoHTpakTam 1o HIIO B cooTBeTcTBUM C NMEHCHOHHBIMU TpaBuiamMu DoHaa
BKJIAJUUK HMMEET MPaBO IEPEBECTU BBIKYIIHYI0 CyMMYy B Jpyrod (OHI NpH pacTOpPKEHUU
IIEHCHOHHOT'O JIOrOBOpa C MHUCBMEHHOT'O COTJIaCUsl BCEX YYAaCTHUKOB, B OTHOLIEHHH KOTOPBIX
JNEUCTBYET NEHCUOHHBIM 10roBOp. MDOHJ OLEHMBAeT BEPOATHOCTb PACTOPKEHUS TaKHUX
KOHTPAKTOB KaK O4€Hb HU3KYIO.

[To ctpaxoBbiM koHTpakTaMm no OIIC yyaCTHHMK MMeeT IpaBO MEPEBECTH BCKO CYMMY CuUETa B
IpyTrou (oH/I.

Hwuxe mpuBesneH aHanu3 (GUHAHCOBBIX aKTUBOB U 00s13aTeNbCTB (OHIA B pa3pe3e OXKUAAEMBIX
cpokoB noramieHus Ha 31 nexabps 2019 roxa:

Jo3  Otr3mecanes  Cabimie 31 gexadps

MecsileB a0 roaa roaa 2019 rona
AKTHBBI
JleHeHbIE CPEICTBA U MX DKBUBAJICHTBI 3411 - - 3411
dHHAHCOBBIC aKTHBBI, OIICHUBAEMBIE I10
CIPaBeUINBON CTOMMOCTH Yepe3 cyera 678 359 1613284 4684000 6 975643
MpUOBLICH M YOBITKOB
JleOuTopckas 3a10/5KEHHOCTD 9103 32 500 41 603
HToro akTuBbl 690 873 1645784 4684000 7 020 657
O6s13aTesbcTBa
ObsaTeILCTBA [0 NEHCHONHON 180 350 158351 4426087 4764788
JeATENLHOCTH
Kpeautopckas 3a105KEHHOCTD 28 679 11520 - 40 199
Hroro o6si3aTenbcTBa 209 029 169 871 4 426 087 4 804 988
HerTo-no3unmus 481 844 1475913 257913 2215670

HpuﬂdZdeMble npumedanust A6JAImcs HeomvemMaeMoll Yacmbro (Z)uH(lHCO@OIZ omuentHocmu
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Hwxe npuBeneH aHann3 (UHAHCOBBIX aKTHBOB U 0053aTeNbCTB (OHAA B pa3pe3e 0KUAAEMBIX
cpokoB norameHust Ha 31 nexadps 2018 roxa:

o3 Ot 3 mecsinen Cablle 31 nexadps

MecsileB JI0 TO/1a roaa 2018 rox
AKTHBBI
JleHe)HbIE CPEICTBA M MX DKBUBAICHTHI 2092 - - 2092
JIemo3uThl B KPEIUTHBIX OPTraHU3aIHsIX - - - -
OUHAHCOBLIE aKTUBEI, OLIEHUBAEMBIE 110
CIpaBeIIMBOI CTOMMOCTH Yepe3 cuera 512 059 1161862 4264896 5938 817
npuObUIeH 1 yOBITKOB
JleOuTopckas 3aJ0JDKEHHOCTh 3150 70 000 73 150
HTOro aktueos 517 300 1231862 4264896 6 014 059
O0s3areabcTBa
I?;";f:;ggfla 10 TEHCHORHOH 169 022 171749 3508 410 3 849 180
Kpeautopckas 3a10/5K€HHOCTD 33017 - 0 33017
HToro o006s3aTeILCTB 202 039 171749 3508411 3882 198
Herro-no3unus 315 261 1060114 756 485 2 131 860

CrpaxoBoii puck

[Tencuonnsie noroBopsl ®onma no HITO, a Taxxe Bce qoroBopsl o OIIC sBASIOTCS CTpaxOBBIMU
JIOTOBOpaMH JINOO CTPAaXxOBBIMH JIOTOBOPAMH C HETapaHTUPOBAHHOW BO3MOYKHOCTBIO TOTYUYEHUS
JIOMOJHHATEIBHBIX BEITO/I.

B cBs131 € TeM, 9TO 110 BCeM JI0roBopaM 00 00s13aTeIIbHOM ITEHCHOHHOM CTpaxoBaHHU DOH]T, BO BCIKOM
cllydae J0 Hadaja BBIDIAT, MOJBEPracTCs CHIPAXOB0MY PUCKY, CBSI3AHHOMY, KaK MHHHMYM, C
YCJIOBUSIMH OTIPEICIICHUSI pa3Mepa HAKOIUTEILHOW TIEHCUH, BCE TAKUE JIOTOBOPBI KIIACCU(DHITUPYIOTCS
@DOHIIOM KaK JJOrOBOPHI CTPaxXOBaHUsI M B OTHOIICHHUHM HHUX TPOM3BOIMTCS MPOBEPKA aJCKBATHOCTH
obs3atenscrs, mpeaycmorpenrast MCDO (IFRS) 4 «J{oroBopsl cTpaxoBaHUs».

JoroBopsbl 00 00513aT€JIbHOM ITEHCHOHHOM CTPAXOBAHUHU
Bce noroBops! 06 00s13aT€IbHOM IEHCHOHHOM CTPAXOBAHUK OOBETUHSIOTCS B OJTHY IPYIIITY.

B nemsax IIPOBCPKH aJICKBATHOCTHU, OLICHKA 00s13aTENILCTB OHpEACIIACTCS KaK TCKYILAA pacuCTHAs OLICHKA
6y,[[y THX IMTOTOKOB ACHCKHBIX CPCACTB, IPECAYCMOTPCHHBIX TOTOBOPAMU.

Obs3amenvHble pe3epabl

PGSGI)B 110 O6H33T€JILHOMy IEHCUOHHOMY  CTpPAaXOBaHMHIO, CO3/IaBaeMbIil IS obecrieueHust
YCTOfIHHBOCTPI HCIIOIHEHMS 00513aTEIbCTB nepea 3aCTpaxOBaHHbBIMU JIMIAMU, HC BKJIIFOYACTCA B COCTAB
00s13aTeNbCTB 110 O6${3aTeJ'H:>HOMy TNCHCUOHHOMY CTPAaxOBAHUIO.

Conymcemesyrowue pacxoobi u 00Xo00bl

OrneHka COMYTCTBYIOIIMX JIOXO/OB OMpeAensercs Kak TeKyllas pacyeTHas OIeHKa OyIyIimx
TIOCTYIUICHUI Ha TIOTOMHEHHE COOCTBEHHBIX CPEICTB OT MHBECTUPOBAHMS CPEJICTB MEHCHOHHBIX
HaKOIUICHUH.

OI.ICHKa COIIYTCTBYIOIIIUX PACXOJOB OHPECACIIACTCA KaK TCKYIIad pacu€THasd OLCHKa 6y,Z[yIJ_II/IX
pacxonoB, CBA3aHHBIX C UCIIOJIHCHUCM 00s13aTeNBECTB 10 JA0roBopam 00 00s13aTeIbHOM IICHCHOHHOM
CTpaxOBaHUH, IIPOU3BOJUMBIX 3d CHCT COOCTBEHHBIX CpCICTB donpa.

Tlpunazaemvie npumeuanus A6NIAOMCA HEOMBEMAEMOT YACHbIO PUHAHCOBOU OMYEMHOCHU
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OCMOI’I’lpI/lmeJZbHOCI’I’lb

B nemnsix npoBeeHus TECTa aIEKBATHOCTH CIIELUATIBHBIC YCIIOBUS WM OTPAHUYCHMs], HAIIPABIICHHBIC HA
IIOBBILIEHUS YPOBHSI OCMOTPUTENBHOCTH (KOHCEPBATUBHOCTH ) OLICHOK HE IPUMEHSIOTCS.

AxmyapHvle npeononodceHus:

Jli1st oLileHKHM 00s13aTeIbCTBA IO ICHCHOHHBIM BhITataM Ha 31 npexadpst 2019 roxa O6bu10 MPUHATO
MaTeMaTHYECKOe OXUAAHUE CPEJHEH NOXOJHOCTH OONMranuil B TEUEHHE CPEJHEro IMepuoja
Beituiat B 4,8% romoBeix (Ha 31 mekabpst 2018 roma — 6,2%) mpu cpeaHEKBAAPATUICCKOM
otkioneHuu B 6,7% (na 31 nexadpst 2018 roga — 7,3%).

Cmaska OuUCKOHMUpOB8aHUs.

CraBka JMCKOHTHPOBAHMS, OTpaKaeT OXHUJIAHUS O JOCTYNHOM [UIsi HErocyJlapCTBEHHOTO
MIEHCMOHHOTO (POHJAa CTaBKE BIJIOXKEHUS CPEACTB IMPU HU3KOM KPEJUTHOM PHUCKE C Yy4eTOM
VHBECTULMOHHOW MTOJIMTUKH, IPAKTUKH, HOPMATUBHBIX U JPYTUX OIPAHHYEHUN.

HI/ICKOHTI/IPYIOTCH BCC CYMICCTBECHHBIC NCHCKHBIC ITOTOKH.

Hcxons u3 ycTaHOBIEHHBIX TPEOOBAHUN M YUUTBIBAsI IPUPOAY 0053aTEIbCTB (MCIIONIb30BAHHE €€
JUTs pacdeTa 0053aTeNbCTB), CIOCOOBI OTIPEICTICHHUST CTABKH TUCKOHTUPOBAHUS JJI CXOXKHUX 337124
(oueHnBaHUE 0053aTENBCTB MO BO3HArPAXKIEHHUSM paboTHHKaM B coorBeTcTBUM ¢ MC®DO 19
«Bo3Hnarpaxenuss paboOTHUKamM») [UIsl OMNpPENEeNIeHUs CTaBKM HCIOJIb30Balach JI0OXOJHOCTb
rOoCyIapCTBEHHBIX oOnuranuii ¢ HauOOJBIIUM  OCTAaBIIMMCS NEPUOAOM  OOpalleHHUs,
oOpamaroruecst Ha peiHKe O0osee roga: OdD3, Poccus, 26218.

[Tapametpsl anst  ompeneneHus KO3(PPUIMEHTOB TNPUBEACHHUS [UIs pacyeTa CTOMMOCTH
0053aTe€NbCTB U YUCTOM CTOMMOCTH O0S3aTENbCTB: CTaBKa PAacXoJ0B Ha CHEIHaTU3UPOBAHHBIN
JIETIO3UTApUH, YIPABISAIONIYI0 KOMIIAHUU M TapaHTUPOBAaHHWE HEOTPULIATEIHHOrO (PMHAHCOBOIO
pe3ynbTara, onpeaesaeHHast Kak A0Sl OT J0X0Ja OT Pa3MEIIeHUs CPEJICTB; CTaBKa OTUHCICHUH OT
JI0X0J1a Ha TOTIOJIHEHUSI COOCTBEHHBIX CPEICTB OIPEICIISITUCH HA OCHOBE UCTOPUYECKUX JTAHHBIX
¢doHIa W, B YaCTH TapaHTUPOBAHMS HEOTPULIATEIBHOIO (PMHAHCOBOTO pe3yibTaTa, HA OCHOBE
MOJIETTUPOBAHUS CTOUMOCTH COOTBETCTBYIOIUX IapaHTHUH.

B cBs3u ¢ TeM, 4TO B COOTBETCTBUU C 3aKOHOJaTeNbcTBOM DoHJ 0OecrneuynBaeT COXpaHHOCTh
MIEHCUOHHBIX PE3EPBOB, HErOCYNapPCTBEHHbIN MEHCUOHHBIA (OHI AOKEH MPUHHUMATh MEpPHI K
00eCreueHn0 HEeOTPUIIATENIbHOTO pe3yibTaTta MX pa3MmelleHus. B mensx pacuera yder 3Tou
005I3aHHOCTH MOJICTUPOBAJICS KaK HEOOXOIUMOCTh TIOKYIKH OIMIMOHA Ha Tpoaaxy (put option)
[0 I[EHE HE HIDKE LIEHbl MOKYNKH B OTHOLIEHHMH OOJUTallMd TOTO € BBIMYyCKa, KOTOPBIN
WCIIONIb30BAJICSL ISl ONpENENICHUs CTaBKU JAWCKOHTHUPOBaHUA. PaccMmarpuBanuch yCIOBHBIC
OIIIMOHBI CO CPOKOM OOpaIleHUs OJUH IOl U TeM Ke MEePUOJOM YCPEIHEHUS MPH ONpPEeICHUN
CPEIHEKBAPATUIHOT'O OTKIOHEHHUSI.

Ooicudaemas cmaska HAYUCIEHUA 00X00a Om pasmeuyerusl NeHCUOHHbIX pe3epsos

HpOFHOS AOXOOHOCTH B OTCYTCTBUU 000CHOBAaHHOT'O IIPpOruo3a B YaCTHU AKTHUBOB donHaa
HeO6XOHHMOﬁ JJIATCIIBHOCTU OCHOBAH Ha ITPOIrHO3C Pa3BUTUSA (I)I/IHaHCOBHX PBIHKOB, OTPA’XCHHOM
B JOXOJHOCTHU CYHICCTBYROIIHUX 6e3pI/ICKOBHX q)HHaHCOBLIX HHCTPYMCHTOB.

B nensax oOecniedeHUs] COTJIaCOBAaHHOCTH TPEIIOJIIOKEHUI MPOrHO3 JTOXOTHOCTH OMPEACIISIICS
MCXOJIs M3 JOXOAHOCTH OOJIMTAIUI TOTO K€ BBITYCKa, KOTOPBIH MCIOJIB30BAJICS IS OMIPEICIICHHSI
CTaBKM JUCKOHTHpOBaHMs. CTaBKa HAYKMCICHHS ONPEACsUIach KaK JTOXOIHOCTb OOJUraIluii,
YMCHBIIICHHAsT Ha  JOJK0  JO0XOJa, HampaBsIeMOr0 Ha  MOKPHITHE  PAacXoJOB  Ha
CMCHUATM3UPOBAHHBIA  JICTIO3UTAPUI,  YNPABJISAIONIYI0  KOMIIAHWH,  TapaHTUPOBaHUE
HEOTPHIIATEILHOTO (PMHAHCOBOTO Pe3yJIbTaTa, MOMOJHEHNE COOCTBEHHBIX CPEJICTB U CTPAXOBOTO
pesepaa.
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Odicudaemas cmaska uHOEKcayuu pamepos He2ocyoapCmeeHHOU NeHcull

B cBs3u ¢ oTCyTCTBHMEM YCTaHOBJICHHOW 00s3aHHOCTH DOHIA MO WMHAEKCAUN HAa3HAYCHHBIX
IIEHCUH B ONPEJEIIEHHOM pa3Mepe, OTCYTCTBUEM PETYJIIPHON IPAKTUKYU UHJeKcanuil B @oHje (3a
nociennue Tpu roga PoHJA MOBBINIAT MEHCUIO JIMIIb OMHAXIbI) U uHpopmarmeit donma o0
OTCYTCTBUHU ONPEACICHHBIX IIJAHOB TIIOBBIIICHUS TICHCHH B OyAylleM IpeAaroarajioch
OTCYTCTBHE MHJEKCAIUI B OyayLIEM.

CMepl’l’IHOC'mb yuacniHukoe

B cBsA3M ¢ OTHOCHTENBHO HEOOJBIIMM YMCIOM IOJYYaOUIMX HETOCYJApCTBEHHYIO IEHCHUIO
ydqacTHUKOB (DOHJa W OTCYTCTBHEM JIOCTATOYHBIX JAHHBIX IS TOCTPOCHHS CHEIHaIbHOM
TaOIUIBl CMEPTHOCTH, OblJIa IPUMEHEHA TabJinlla CMEPTHOCTH, oAroToByieHHass Komurerom 1o
cTaTuCcTUKe Accoumanuu npodeccruoHandbHbIX akTtyapueB (AIIA), m pekomeHaoBaHHas A
Clly4acB AaKTyapHOIO OLICHUBaHMs 0O0sA3aTeJbCTB 10 JOIOBOPAaM  HEroCyJIapCTBEHHOI'O
MEHCUOHHOrO obecrneyeHus. Tabnuua Oblia sKcTpanonupoBaHa Ao Bospacta 110 mer. Ilpu
SKCTPATIOJISILIMY IPUMEHSIIOCH TIPENOI0KEHUE TTOCTOSIHCTBA CUITBI CMEPTHOCTH.

JloroBopbl HErocy1apcTBEHHOI 0 IEHCMOHHOI0 00ecneYeHust

B cBmu ¢ Tem, 4TO MO BCEM JICHCTBYIOIIMM JOTOBOpPaM HETrOCYJAapCTBEHHOTO TEHCHOHHOTO
obecnieuenust GoH HE MOJBEPraeTcs CyIIECTBEHHOMY CTPaXxOBOMY PUCKY /10 MOMEHTa Ha3HAYeHUs
MO>KU3HEHHOM HEroCyJapCTBEHHOM IEHCHM, a Yy4YaCTHUKM DOHJIa WMMEIOT HErapaHTHUPOBAHHYIO
BO3MOXKHOCTh ~ TIOJIyY4eHHsI JI0OXOAa OT pa3MEIIeHWs TIEHCHOHHBIX PE3E€PBOB, JIOTOBOPHI
HEroCy/IapCTBEHHOTO TIEHCHOHHOTO 00eCTIeYeH s Ki1acCU(HUITMPOBAHBI CIICTYIOITIM 00pa3oM:

— nmoroBopsl 10 meHcroHHOM cxeme [1C36002 — ¢uHaHCOBBIE MHCTPYMEHTHI, COJCPIKaIIIe
HErapaHTUPOBAHHYIO BO3MOKHOCTb MOTyUYEHUS JOTIOTHUTENbHBIX BBITOJ;

— 1oroBopbl Mo neHcHoHHOM cxeme [1C36001 no Ha3HaueHUs1 HEroCyJapCTBEHHOM MEHCUH —
(bMHAHCOBBIE MHCTPYMEHTHI, COZACPKAIME HETAPAaHTUPOBAHHYIO BO3MOXHOCTH  TOJTYYCHHS
JOTIOJIHUTETBHBIX BBITO/L;

— noroBopsl 1o nencnonHoi cxeme [1C36001 nmocne Ha3HaYeHUs HErOCYJApCTBEHHOM MEHCUU
— CTpaxoBbI€ JIOTOBOPBI.

B oTHOmIEHMM BceX JIOrOBOPOB IPOM3BOIMTCS TIPOBEPKA  aJEKBATHOCTH  OOS3aTEIIbCTB,
npexycmorpertsii MCPO (IFRS) 4 «J{oroBopsl cTpaxoBaHHs».

B nensax IIPOBCPKH aACKBATHOCTH OLICHKA 00s13aTENBCTB OIPEACIIACTCA KaK TCKYyILIas paCuCTHAs OLICHKA
6y,[[y THX IMTOTOKOB ACHCKHBIX CPEACTB, IPEAYCMOTPECHHBIX TOTOBOPAMU.

Ananuz uyecnmeumenlbHocmu

Hixe MPEACTABJIICH aHAJIN3 YYBCTBUTCIIBHOCTH CTOMMOCTHU 00s13aTENLCTB 110 CTpaxOBbIM J0IoBOpamM
HEroCy1apCTBEHHOI'O IICHCUOHHOI'O oOecIieyeH s K M3MEHEHHSIM KITFOUYEBBIX ,Z[OHYH_IGHI/Iﬁi

31 nexadps 31 nexadpsn
HN3menenue 3210qu:06;? 2019 roz:)a 321 OligK:f;’aﬂ 2018 rozf)a
Jonymenue B % B %
CraBKa JUCKOHTUPOBAHUS +1 m.a. (152 562) -3,20% (167 773) -4,36%
CraBka JUCKOHTUPOBAHUSA -1 m.m. 200 315 4,20% 198 600 5,16%
BepositHOCTB cMepTHOCTH +10% (58 662) -1,23% (47 829) -1,24%
BeposiTHOCTH cMepTHOCTH -10% 65077 1,37% 52824 1,37%
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Hwxke mnpencraBieH aHanM3 YyBCTBUTENBHOCTH K CTaBKE JIMCKOHTUPOBAHMS W CMEPTHOCTH
00s13aTeNBCTBAM I10 JIOroBOpaM 00 00s13aTeIbHOM IIEHCHOHHOM CTPAaXOBaHUH:
31 nexabps 31 gexadps
2019 roga 2018 roga

Ob6s13aTenbCTBA IO AOTOBOPaM 00 00s13aTeNbHOM EHCHOHHOM 2 223 595 1384 901
CTpPaxOBaHUU

[MoporoBoe 3HaueHNe KOPPEKTUPOBKU TAOIUIBI CMEPTHOCTH, TIPU 100% 80%
MPEBBIIICHUH KOTOPOTO HEOOXOAMMO YBEIUUCHHUE CyMMbI

o0s13aTenbpCTBa

MunuManbHas 3¢ ¢eKTHBHAS CTaBKa AUCKOHTUPOBAHUS HA dTaIle 6% 6%

BBITIJIATHI, BeZ[yH_[aH K BOBHUKHOBCHHUIO I[e(i)I/IHI/ITa 10 O6H3aTeHBCTBaM
I10 JIOTOBOpaM 00 00s13aTeIbHOM IICHCHOHHOM CTPaXxOBaHUHU

18.  YciioBHBIE H 10TOBOPHBbIE 00513aTe/ILCTBA

Cyoebuvie pazoupamenscmea. Bpemsi oT BpeMEHH B X0Jie TEKYIIEH JCATEIHHOCTU B Cy/IeOHBIC
OpTaHbl MOTYT IOCTYIATh UCKH B oTHOIIeHNH Donnma. Mcxoas n3 cOOCTBEHHOM OIIEHKH, a TaKKe
Ha OCHOBE PEKOMEHJAIMi BHYTPEHHUX TPO(ECCHOHANBHBIX KOHCYJIBTaHTOB, PYKOBOJCTBO
@doHpa cuuTaer, 4To pa3dMparenbCcTBA MO HUM HE MPHUBEAYT K CYIIECTBEHHBIM YOBITKAM IS
®oHga, M, COOTBETCTBEHHO, HE C(HOPMHPOBAIIO pe3epB Ha MOKPHITUE YOBITKOB MO JIaHHBIM
pa3buparenbcTBaM B (PMHAHCOBOW OTYETHOCTH.

Hanocosvie ob6s3amenvcmea. HanoroBas cucrema Poccuiickoit ®deneparuu  mpoaoiKaeT
Pa3BUBATHCS M XapaKTEPU3YETCs HAIMYMEM YaCTO M3MEHSIONIMXCS HOPMATUBHBIX JOKYMEHTOB,
opuIMaIbHBIX KOMMEHTapHEB HOPMATHBHBIX JOKYMEHTOB W pEIIEHUN CYy/IeOHBIX OpPraHoOB,
JNEHCTBUE KOTOPHIX HMHOT/Ia MOXET HMETh OOpaTHYIO CHJIYy W KOTOpBIE COJIEp)KaT TMOpOoi
MPOTHBOPEUYNBBIE (HOPMYJIUPOBKH, OTKPHITHIE MJIs Pa3IUYHBIX HHTEPHPETAUA CO CTOPOHBI
HaJIOTOBBIX OpraHoB. [IpaBMJIBHOCTH pacyeTa HAJIOTOB SBJSETCS MPEAMETOM PAaCCMOTPEHUS U
JETATBHBIX IPOBEPOK CO CTOPOHBI OPraHOB, B IOJHOMOYHS KOTOPBIX BXOJHUT HAJIOKCHHE
CYIIECTBEHHBIX MTpadoB, HEYCTOCK M MPOIEHTOB. HaaoroBeIii TOJ OCTAETCS OTKPBITHIM ISt
MIPOBEPOK CO CTOPOHBI HAJIOTOBBIX OPTaHOB HA MPOTSDKCHUH TPEX MOCIEAYIOIMMX KaJleHIapHBIX
JIET TIOCJIe €r0 OKOHYaHUs. TeM He MeHee, IPU ONPe/IEIICHHBIX 00CTOATEILCTBAX HAJIOTOBBIN IO
MOXET OCTaBaThCSl OTKPBITHIM B TEUCHHE O0JIee MPOA0DKUTEIBHOTO IMEpUoIa BPEMECHH.

Ha ocHoBanmnu HMemmeﬁCH I/IH(i)OpMaHI/II/I PE3EPB IOJA MOTCHIHUAJIBHO BO3MOKHBIC HAJIOI'OBBIC
00s13aTeIbCTBA IIpHu IOATOTOBKE JTaHHOM (1)I/IHaHCOBOI>’I OTUCTHOCTHU HE CO3daBaJICi, IIOCKOJIbKY, 110
MHCHHIO PYKOBOACTBA BO3MOXXHOCTb OTTOKa CPCACTB C HCJIbIO YPCIr'yJINUPOBAHUA HO,Z[O6HLIX
00513aTEILCTB npeaAcCTaBJIsICTCA KpaﬁHe HE3HAYNTEIBbHOM.

ITlo mMHeHuro PYKOBOACTBA, HAJIOT'OBLIC 00s13aTeIbCTBA OBUIM MOJHOCTBIO OTpa’XCHLI B HaHHOﬁ
q)HHaHCOBOﬁ OTYCTHOCTH, UCXOOA U3 UHTCPHIPCTALUN PYKOBOACTBOM HeﬁCTBYIOHleFO HaJI0IroBOIro
3aKOHOJATeNbCTBA Poccuiickoi d)ez[epaulxm, O(i)I/II_II/IaJ'ILHLIX KOMMCHTApPUCB HOPMATHBHBIX
AOKYMCHTOB U peI_HeHI/Iﬁ Cy,He6HBIX OpTraHOB

ITo cocrostHuio Ha 31 nexadpst 2019 rona pykoBoacTBo PoHJA CUUTAET, YTO €0 UHTEPIIPETALHS
MIPUMEHUMBIX HOPM 3aKOHO/ATENIbCTBA SIBISIETCS 000CHOBAHHOM, U 1o3ulyst ®oH/a B OTHOLIEHUN
BOIPOCOB HAJOroOOJNIOKEHHUs, a TakXKe BOMNPOCOB BATIOTHOIO 3aKOHOJATENbCTBA OyAeT
MOJIEPIKAHA.
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19. Orlepam/m CO CBSI3AHHBIMU CTOPOHAMH

Jlnst nenel coctaBieHUs NAHHOW (PMHAHCOBOW OTYETHOCTH CTOPOHBI CUHUTAIOTCS CBSI3aHHBIMH,
€CJIH OJIHA M3 HUX HUMEET BO3MOXKHOCTb KOHTPOJIMPOBATh JPYIYIO WJIM MOXET OKa3bIBaTh
CYIIECTBEHHOE BIIMSHUE MpPU TNPUHITAU JPYTOil CTOPOHOW (PMHAHCOBBIX M OINEPALMOHHBIX
pewrennii. Ilpu paccMOTpeHMHM B3aMMOOTHOIIEHUHM CO BCEMHM CBSI3aHHBIMU CTOPOHAMH
IIPUHUMAETCS BO BHUMaHUE 3KOHOMUYECKOE COJIEpKaHNE TaKUX B3aMMOOTHOIIEHUH, a HE TOJIBKO
uX opuandeckas popma.

B cootBerctBun ¢ MC®O (IAS) 24 «PackpbiTie HHGOPMALMH O CBA3aHHBIX CTOPOHAXY,
CBSI3aHHBIMU CUUTAIOTCSI CTOPOHBI, OJJHA U3 KOTOPBIX UIMEET BO3MOKHOCTh KOHTPOJIMPOBATH UM B
3HAUUTENIBHON CTENEHU BIIMATH Ha ONEpPAlMOHHbIE U (PMHAHCOBBIE PEIIEHUS JIPYrod CTOPOHBI.
[Ipu pemreHuu Bonpoca 0 TOM, SIBJISIIOTCS JIU CTOPOHBI CBSI3aHHBIMM, IPUHUMAETCSI BO BHUMaHUE
coJiepkaHue B3aUMOOTHOIIIEHUI CTOPOH, a HE TOJIBKO UX Iopuandeckas Gopma.

CBs3aHHEbIE CTOPOHBI MOT'YT BCTyIaTb B CACJIKH, KOTOPBLIC HEC IIPOBOAUIINCH OBl MCXKIY
HCCBA3AHHBIMU CTOPOHAMM. L[CHI)I N YCJIOBUS TaKUX CACIIOK MOT'YT OTJIMYAaThCA OT LICH U YCJIOBI/Iﬁ
CACIIOK MEXK Y HECBA3aHHBIMU CTOPOHAMHU.

q)OH)] BBIIACIACT CICAYIOIUEC KaTErOprUH CBA3aHHBIX CTOPOH:

" AKIUOHCPhI W KOMIIAHHH, KOTOPBIC KOHTPOJHMPYECT MM HaA KOTOPHIC OKa3bIBACT
SHAYUTECIBbHOC BIIUAHUEC aKIIUOHECP,

* KOMIIaHUH, UMEIOIIME IEHCUOHHBIE T1aHbl B DoHe;
=  KJIIOYEBOM ympaBiieHUeCKui nepconan oHpa.

Huke npepcraBieHbl onepaliui co cBsizaHHbIMU cTropoHamu 3a 2019 u 2018 roxa.

Kuarwouesoii Ipoune
yHpaBJeHYeCKH i CBSI3aHHbIE 2019 rox
nepcoHas CTOPOHBI
B3HOCHI 110 T0TOBOpaM HETOCYIapPCTBEHHOTO i 129 392 129 392
IIEHCHOHHOTO 00ecTieueHus
BerImiaTel o JoroBopam HErocynapCTBEHHOTO (131) i (131)
IIEHCHOHHOTO 00ecTieueHus
JluBHIeHIHBIE JOXOIBI 30 450 30 450
LlemeBnie B3HOCHI OT BKIIaTUUKOB 39 154 39 154
AJIMHHUCTPATHBHBIE PACXO/IbI (46 132) - (46 132)
Kirouesoii IIpouue
ynpaBjeH4YecKH il CBfI3aHHbIE 2018 rox
nepCcoHas CTOPOHBI
B3HOCHI M0 10roBOpaM HEroCy1apCTBEHHOTO i 108 116 108 116
MEHCUOHHOTO 00eCTIeUeHUs
BehITIaThl M0 JOrOBOpaM HEroCyIapCTBEHHOTO i (124) (124)
MEHCUOHHOTO 00eCTIeueHuUs
J10X0/1bI 32 BEIYETOM PACcXOJIOB OT OTeparuii ¢ 20336 20 336
HWHBECTUI[OHHBIM UMYIIIECTBOM
IleneBbie B3HOCH OT BKJIATUYUKOB 38 562 38 562
AJMUHUCTPATUBHBIE PACXOIbI (35 462) - (35 462)

Bce Oorepanru Co CBA3aHHBIMU CTOPOHAMU UMCKOT KOMMCPUCCKYIO OCHOBY U OCYHICCTBJIAIIMCH 11O
PBIHOYHBIM LICHAM.
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20. CnpaBenjiuBasi CTOMMOCTb

OmneHka crpaBeIMBOM CTOMMOCTH HAampaBjieHAa Ha OIpEIeNieHHE ILIEeHBI, KOTopas Obuta Obl
MOJTyyeHa MpH TPOJAKe aKTUBA WIM yIUIaueHa TPHU Iepeade o0sM3aTeNbCTBA B YCIOBHAX
OOBIUHOM CHIENIKN MEXy YYaCTHUKAMU PhIHKA HA J1aTy OLEHKHU.

Tem He MeHee, yUYHTHIBasE HEONPENEICHHOCTh W HCIOJIB30BAHHE CYOBEKTHBHBIX CYXKICHUU
CIpaBeUIuBasi CTOMMOCTh HE JOJDKHA HMHTEPIPETUPOBATHCS KaK pealn3yemass B pamMKax
HEMEIJICHHOM TIPOJIaKN aKTUBOB WJTH Tiepenaye 00s3aTeNbCTB.

CrpaBennuBasi CTOUMOCTh (PMHAHCOBBIX aKTUBOB U (PMHAHCOBBIX 00S13aTEIHCTB, OOPAIIAFOIINXCS
Ha aKTUBHOM PBIHKE, OCHOBBIBAETCS Ha PHIHOYHBIX KOTHPOBKAX WM JUIEPCKUX IeHax. Do
OTIpeIeNsieT CIpPaBEIMBYI0 CTOMMOCTh BCEX MPOYMX (PUHAHCOBBIX WHCTpYMEHTOB DoHIa C
HCIIOIB30BAHUEM TPOYNX METOJIOB OLICHKH.

AHanu3 (pUHaHCOBBIX HHCTPYMEHTOB U MHBECTULIMOHHOIO MMyliecTBa Ha 31 nexadbpsa 2019 roga
u 31 gexabpst 2018 roma, oTpa’kaeMbIX MO CHpPaBEIJIMBOW CTOUMOCTH, B pa3pe3e ypOBHEH
HepapXuu CIPaBEUTMBON CTOMMOCTH, TIPEACTABIICH B BUIE TAOJIHII:

31 nexadpsn
Yposens 1 YpoBensb 2 YpoBenb 3 2019 roxa
Jlosesbie ueitiivie Oymari 1577 124 : 641 252 2 218 376
Heq)I/IHaHCOBBIX opraHu3anuu
Jlonrossie 1ieHHBIC OyMaru
[IpaButenscrBa Poccuiickoit 2 503 108 - - 2503108
®deneparuu
JloaroBsie 1ICHHBIC 6yMill"I/I 1100 490 i i 1 100 490
KPEAUTHBIX OpraHnu3alui
JlonroBeie ueHHbIC OyMark 596 174 - 557 495 1153 669
He()MHAHCOBBIX OpraHHU3alul
@duHaHCOBbIE AKTHBBI,
YYUTbIBaeMble MO CTPaBelInBoi 5776 896 i 1198 747 6 975 643
CTOMMOCTH Yepe3 NPHOBLLIN U
YOBITKH
HMuBecTUIIHOHHOE HMYIIIECTBO - - 356 610 356 610
31 nexadpsn
Yposensb 1 Yposensb 2 Yposens 3 2018 rona
Jloxenrie uennpic Oymarn 488 741 - 1727 065 2 215 806
He()MHAHCOBBIX OpraHU3alnuH
JlonroBble IIeHHbIC OyMaru
[IpaButensctBa Poccuiickoit 2788175 - - 2788175
Oenepanuu
JloaroBsie LCHHBIC GYMEH“I/I 377 467 i i 377 467
KPEIUTHBIX OpraHu3aInii
JlonroBbIe IIeHHBIC OyMaru } i 557 368 557 368
He(HUHAHCOBBIX OpraHU3aIHii
DOUHAHCOBBIE AKTHBbDI,
YYUTBIBaeMbIe N0 CIPaBeNINBOIi 3654 383 i 2284 434 5 938 817
CTOMMOCTH Yepe3 NPpUObLIN U
YOBITKH
HNHBecTHIIHOHHOE MMYIIECTBO - - 329 598 329 598

Axmuevl u 06ﬂ?am€ﬂbCl’l’Z6a, cnpaeedﬂuea}z CmMoumMocntb Komopbslx l’lpU6ﬂu3um€ﬂbH0 pasHa ux

banancosoll cmoumocmu
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B orHomeHnn (UHAHCOBBIX aAKTHBOB M (DMHAHCOBBIX 00S3aTEIBCTB C KOPOTKHM CPOKOM
noramieHusi (MeHee TpexX MeCSIEeB), ACTO3UTOB IO BOCTpeOOBaHMS U cOeperaTeabHbIX CYETOB C
HEYCTaHOBJICHHBIM CPOKOM IOTAIleHUs, JeOMTOPCKOW M KPEAUTOPCKOW 3a0JKECHHOCTH
pykoBoacTBO DOHA OLIEHUBAET CIPABEIIMBOI0 CTOMMOCTD KaK PaBHYIO 0alaHCOBOH.

21. Co0bITHA NOCJIE OTYETHOM JaThl

B cBs13u ¢ HeJaBHUM CKOPOTEUHBIM pa3BUTHEM INaHjeMuu KopoHaBupyca (COVID-19) mHorumu
CTpaHaMHM OBLJIM BBEJICHBI KAPAaHTHHHBIE MEPHI, YTO OKA3aJI0 CYIIECTBEHHOE BIMSIHUE HAa YPOBECHb
Y MacIITa0bl IETIOBOM aKTUBHOCTH YYaCTHUKOB phIHKA. OKHIAeTCs, YTO KaK caMa IMaHAEeMuUs, TaK
U Mephl [0 MUHMMM3ALUK €€ TMOCIEICTBUN MOTYT IMOBIMATh HA JEATENbHOCTh KOMIIAHUU W3
pa3nuuHbIX oTpaciei. [lockonpKy ypoBeHb 3a00JI€BA€MOCTH IMPOJOJIKAET PACTH BO MHOTHUX
CTpaHax, Ha IJaHHOM JTarle TPYIHO OLIEHUTh XapaKTep U MaclITaObl BO3AEHCTBUS HA I€ATENbHOCTh
OpraHu3aIui.

C wmapra 2020 r. HabmomaeTcs CyIIECTBEHHAs BOJATHUIBLHOCTh Ha (POHIOBBIX, BATIOTHBIX W
CBIPBEBBIX PBHIHKAX, a TAaK)Ke 3HAYMTEILHOE CHIDKCHHE Kypca pyOsisl M0 OTHONICHHIO K JIOJUIApy
CIHIA u eBpo.

CoBOKYMHOCTh yKa3aHHBIX ()aKTOPOB MOKET HETaTUBHO MOBJHUATH Ha PE3YJbTAThI I€ATEIbHOCTH
u ¢uHaHcoBoe mnoJyoxxkeHue @Donaa, 3hdeKkT Takoro BO3AEHCTBUS B HACTOSIIMM MOMEHT
OIIPEAEIUTh HE MPEACTABIIACTCA BO3MOXKHBIM. OtHaKo PykoBoncTtBo DoHma ciieauT 3a pa3BUTHEM
TEKyIeH CUTyallud U NPEANPUHUMAET BCE HEOOXOIMMBIC MEpHI sl CHWXEHHMS BO3MOXKHOTO
BO3/JICUCTBUS M3MEHSIOLIMXCS MaKpPOIKOHOMMUYECKHX YCJIOBUH Ha (PMHAHCOBOE IOJOXKEHHE M
pe3ynbTathl gesrenbHocTH Donpa.
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