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1. OCHOBHBIE ®AKTbI U BHIBOJIbI

Ne
IHapamerp Onucanue
n/n
OcHoBaHue JUTSt
Horosop Ne 70/19 o BO3ME31HOM OKa3aHHWH YCIYT IO OIEHKE OT
IPOBEJCHUS N ;
1 OLeHIHKOM — 24 wmas 2019 roma, 3akmou€HHbld @ Mexnay — HIID
ITpodeccuonanpusiii (AO) u 3A0 «9KO-H»
00BEKTa OLIEHKHU
O6mmas napopmanus, O6muramus kynornnas OO0 «Hosiopeckas [11'9» HOMHHATBHOU
2 | upentudumUpyromas CTOMMOCTBIO 1 000 pyo., roCy/1apCTBEHHbIN
00BEKT OLICHKHU (unentudukannonnasiil) Homep 4-01-10024-R ot 27.06.2014 1.
3 Jara oneHku 31 masa 2019 rona
Bun onpenensiemont
4 /L OTIpeat PriHouHas (cripaBennuBas)
CTOUMOCTH
aTta COCTaBJICHUS
5 A 10 urons 2019 rona
oTyeTa
OrpanuueHus u | OueHka MpoBOJUTCS JUIsl OLIEHKU akKTUBOB B pamkax MCDO.
6 | TPEACITBI  MPUMCHEHUS Pe3ynbTar OLIEHKM HE MPUMEHUM JJIS UCIIOJIb30BAHUS B JIFOOBIX
MOJIyYEHHOW WTOTOBOH | APYTUX UMYIIECTBEHHBIX U IOPUAMYECKUX JTEUCTBUSAX, CBSI3aHHBIX
CTOMMOCTH ¢ 00BEKTaMH OILICHKH.
Pe3ynbTatl, JloxoHbIi moaxos 1000
TIOJTydeHHBIE npu CpaBHUTENbHBIN MoTUBHPOBAHHBIN OTKa3 OT
7 | npumeneHun MOJIXOJT MPUMEHEHUS
pa3IMYHBIX MOAXOA0B K . MoTuBHpPOBaHHBINA OTKa3 OT
3arpaTHBIN TOIXO]T
OIICHKE, PYO. MIPUMEHEHUS

Hrorosas BeanunHa crouMocTH O0beKTAa OIIEHKH
[IpoBeneHHbie aHanmM3 MW Pacy€Thl TMO3BOJSIOT CHAENaTh BBIBOJ O TOM, YTO PHIHOYHAA
(cpaBesIMBasi) CTOUMOCTH OOBEKTA OLIEHKH 10 COCTOSHUIO Ha NaTy oueHku 31 mas 2019 roga ¢ yuérom
JIOMyIIeHUH U OKpyriieHus (cMm. m. 15 pasmena 6 «[IpuHATHIE TIPH MPOBEIECHUU OLEHKU AOMYIIECHUS)
COCTaBJISET:
1000
(Onna ThICSIUA) PYOIEi.

2. 3ASIBJIEHUE O COOTBETCTBHUU U CBEJIEHUS O HEBABUCUMOCTH
3akpsiToe akroHepHoe odmiecTBo «9KO-Hy, a Takke OneHmuk, noanucapuuii Hacrosuwmii Otyer,
MOATBEPIKIAIOT TIOJTHOE COOIIOICHNE TPUHITUTIOB HE3aBUCUMOCTH, YCTAHOBJIEHHBIX CT. 16 denepanbHOTO
3akoHa OT 29.07.1998 Nel35-®3 «O6 omenoyHoi nesrenbHOCTH B Poccuiickoit denepanun» (B
NENCTBYIOIIEH pelaKIum).

3A0 «OKO-H» moarBepxkaaeT coOMIOACHHE 3aKOHONATENbCTBA OO0 OIICHOYHOW JIEATENbHOCTH,
MPEABSIBISIONIETO TPEOOBAHUS K FOPUTUUECKUM JIUIIAM, OKa3bIBAIOIIUM YCIIYTH 10 OIICHKE.

Hacroamum 3A0 «3KO-H» n Ouenmuk, noanucapmnii HacTosmuid OTYET, yJOCTOBEPSIIOT MTOJIHOE
coOJTI0/IeHNEe TIPUHIIAIIOB HE3aBUCUMOCTH, YCTaHOBIEHHBIX CT. 16 denepanpHoro 3akona ot 29.07.1998
Nel35-®D3 «O6 oneHouHoM nesTensHOCTH B Poccuiickoit @enepannny, Npu OCYIIECTBICHUH OLIEHOYHOM
JEATEIIbHOCTH ¥ COCTaBIICHHH HACTOSIIET0 OTYeTa 00 OICHKE.

3A0 «9KO-H» u OueHmuk, noanucaBmuil Hactosmuil OT4yeT, HE SBISAIOTCS YUpPEIUTEIEM,
COOCTBEHHUKOM, aKIITMOHEPOM, TOJDKHOCTHBIM JIUIIOM MJIH paOOTHUKOM IOPUIUIECKOTO JIUIIA - 3aKa3YHKa,
JTUIIOM, UMEIOIIIUM UMYIIECTBEHHBI UHTEpeC B 00bekTe OIeHKU. OIECHIUK HEe COCTOUT C YKa3aHHBIMHU
JUIIaMA B OJTU3KOM POJICTBE WJIM CBOMCTBE.

3A0 «OKO-H» u OieHIMK HE HWMEOT B OTHOIIEHWHM OOBEKTA OIEHKH BEIHBIX WA
00s13aTEILCTBEHHBIX TIPaB BHE JOTOBOPAa M HE SIBJISETCS YYaCTHUKOM (YJICHOM) WM KPEIUTOPOM
FOPUJIMYECKOTO JIMIAa — 3aKa34MKa, PaBHO KaK U 3aKa3UWK HE SABIISIETCS KPEAUTOPOM WIIM CTPAXOBIIMKOM
OIICHIITHKA.



Pa3mep neHexHOTro BO3HArpa)xaeHus 3a MpoBeJeHHE OLIEHKH 00bEKTa OLIEHKH HE 3aBUCUT OT UTOTOBOM
BEJIMYHUHBI CTOMMOCTH 00BEKTa OLIEHKH, yKa3aHHOU B HacTosmeM OTdere 00 OIIeHKeE.

Ouenounas nearenbHOCTh 3A0 «9KO-H» 3actpaxoBana CITAO «PECO-T"apanTus», HoMep nosuca
922/1487870996, nata Beinaun 24.01.2019 r., cpox neiictBusi ¢ 11 despans 2019 rona no 10 despanst 2020
rona. Ctpaxoas cymma 300 000 000 (Tpucta MHIIIITHOHOB) pyOieii PD.

OneHIMK HE UMEET HU HACTOSIIEH, HU 0KHJIAaeMOW 3aMHTEPECOBAHHOCTH B OIICHMBACMOM OOBEKTE
OLIGHKH U JICHCTBYET HEMPEAB3ATO U 0e3 MpeayOeKAeHHs K YIacTBYIOIIUM CTOPOHAM.

Pa3mep omnatel OLEHIIMKY 3a MPOBEJECHUE OLICHKU HE 3aBUCUT OT UTOTOBOI BETUYMHBI CTOUMOCTH, a
TaKk)ke COOBITUH, KOTOPhIE MOTYT HACTYIHTh B Pe3y/ibTaTe HCIOIb30BAaHUS 3aKa3UUKOM WJIM TPETbUMU
JUIIaMH BBIBOJIOB U 3aKIIIOUEHUH, COIepKAIUXCSI B OTUETE.

[TpuBeneHHbIE B 0TYETE (PaKThl, HA OCHOBE KOTOPBIX MPOBOIHIICS aHAIH3, ICTANCH MTPEAIOIOKCHUS
U BBIBOJIBI, ObUIM cOOpaHbl OLEHIIMKOM C HauOOJbIIEH CTENEHbIO HCIOJIb30BAHUS 3HAHUNA U YMEHUU
OneHuKa, U SBISIOTCS, TI0 €r0 MHEHHIO, JIOCTOBEPHBIMHU U HE COICPKAMUMHU (PAaKTUISCKUX OIIMOOK.

OO6pazoBaHue OLIEHIINKA COOTBETCTBYET HEOOXOAMMBIM TPEOOBAHUSIM.

OneHIuUK, MOAMMCABIINHN JaHHBIN OTYET, UCXOJUT U3 CBOMX 3HAHUHN M YOSKICHUI U B COOTBETCTBUU
C UMEIOUIMMHUCS y HETO JTaHHBIMH, HACTOSIIIUM YAOCTOBEPSET, YTO MPU COCTABICHUH HACTOSIIETO OTYETa
COOJTIOICHBI:

TpeboBanus PenepanbHoro 3akoHa ot 29 urois 1998 roma Ne 135-D3 «O06 o1ieHOYHON AeATETBHOCTH
B Pocculickoit @enepauuny;

TpeboBanusi OeepalibHBIX CTAHIAPTOB OLIEHKH, 00s13aTENBbHBIX K TPUMEHEHUIO TP OCYIECTBICHUH
ouieHouHOH niesaTenbHocTH (PCONeNel,2,3.8), yrBepaxkaeHHbIE MTpHKazaMu MuH3KkoHOMpa3BuTHs Poccun
ot 20 mas 2015 roma NeNe297,298,299; IIpukazom Munskonompaszsutus Poccuu Ne328 ot 01.06.2015 r.

TpeOOBaHUS CAMOPETYJIMPYEMOH OPTaHU3AIMH OICHIINKOB, WICHOM KOTOPOU OH SIBJISICTCS,

MpaBWJia JAENOBOU M MPOQPECCUOHANIBHON 3TUKH, YCTAHOBIIEHHBIE CAMOPETYJIUPYEMO OpraHu3anuen
OIICHIIIMKOB, WIEHOM KOTOpOil siBisieTcsi OLEHIUK, TOAMUCABIINN HACTOSIIUN OTUET;

OneHIUK SIBISIETCS YWIEHOM CaMOPEeryIupyeMoi OpraHU3aIii OLEHIIINKOB:

Accounanusa «CamoperyidpyeMas OpraHu3alus OLEHIUMKOB «JkcnepTHbiii coer» (109028, .
MockBa, XoxJoBckuit nep., aA.13, crp.1). Perucrpanuonnsiii Homep 2213, nara Beryrenus 09.12.2016
roja.

KazapunoBa EBrenusi AjexkcanapoBHa -
JlaTa cocTaBieHus OTYETa 10.06.2019 r.

3. CBEAEHUS O KOHTPOJIMPYIOIIIEM OPI'AHE OLHEHIIIUKA
MotuBHupoBaHHbIE ka00bl Ha HapymieHus: OueHuKoM TpeboBaHuil dexepanbHOro 3akoHa OT 29
ot 1998 Nel35-@3, npyrux ¢QenepanbHbIX 3aKOHOB M HHBIX HOPMAaTHBHBIX IIPAaBOBBIX AKTOB
Poccuiickoit ®enepannu, QenepanbHbIX CTaHAAPTOB OLICHKH, CTAHIAPTOB U TIPABUI OIEHOYHOMU
JeSTeIbHOCTH, a TAK)Ke MPaBUII JIEJIOBON M MPO(ECCHOHANBHOM 3THUKH, JTONMYIIEHHbIE MPU COCTABICHUH
HACTOSAILET0 OTYETA, CJIEIYEeT HAIPABIIATH MO aJpecy:

Accounanusa «Camopery/jupyemMasi OpraHu3ainus OEeHIIUKOB « JKCIEPTHBIN COBET»
HOpunnueckuii anpec: 109028, r. Mocksa, XoxJyioBckuii nep., a.13 ctp.1

Tenedonsr: 8 (800) 200-29-50

OdunmanbHbIN caiiT: WWW.Srosovet.ru

DnexktponHas moyra: Mail@srosovet.ru



http://www.srosovet.ru/
mailto:mail@srosovet.ru

4. 3AJIAHUE HA OLIEHKY
Tabmnuua 1

OOBEKT OLIEHKH

Ob6muramus kynonHast OO0 «Hosopeckas [11'9» nHomuHaNsHOK cTonMocThio 1 000 pyo.,
rocyaapcTBeHHbIH (nneHTnduKannonHslii) Homep 4-01-10024-R ot 27.06.2014 .

ITomHOE " COKpAaILEHHOE

¢dupmeHHoe HauMeHoBaHue | OOImIECTBO ¢  OrpaHMYCHHOM  OTBeTCTBeHHOCThIO  «HosiOphckas — mapora3oBas

OpraHU3alUN-IMHUTEHTA, a | dNeKTpuYecKas CTaHIU)

takke e€ MecroHaxoxaeHue, | OO0 «Hosbpwckas [T

OCHOBHOH  rocynapctBeHHbIH | 629804, SHAO, r. Hos0pbck, Teppuropus Hos6pbsckoii I11'D

PEeTUCTpaIOHHBIH HoMmep | OI'PH 1068905007038 ot 04.04.2006 r.

(OI'PH)

I[IpaBa Ha O0OBEKT OICHKH,

YUUTHIBaEMBbIE npu . .
[IpaBo cobcTBeHHOCTH, O€3 yueTa orpaHndeHuil (0OpeMeHeHu ) IpaBa

OTIpENCTICHUH CTOMMOCTH

00BEKTa OIEHKU
OmnpeneneHne PEIHOYHON (CIpaBEIITHBOH) CTOMMOCTH OOBEKTOB OLIEHKH B COOTBETCTBHH

Lens onenkn ¢ MexnaynaponasiMu craHnapramu ¢uHancoBoit ortdetHoctu (IFRS) 13 «Omenka
CIIPaBENIMBOI CTOMMOCTHY

[Ipennonaraemoe Jns akTyanbHON oLeHKH akTUBOB B paMkax MC®O. Pe3ynbTat OLeHKM HE MPUMEHUM IS

UCIIONIb30BaHUE  PE3yJbTATOB | MCIOJB30BAHUS B JIIOOBIX JPYrHMX HMMYLIECTBEHHBIX M IOPUIMYECKHX JCHCTBUSIX,

OIIEHKHU CBSI3aHHBIX C 00BEKTaMH OIICHKH.

Bup croumoctu PriHouHas (cripaBeaiviBasi) CTOUMOCTb.

Jara oreHku 31.05.2019
1. OueHmMK He NpUHUMaeT Ha ce0s KakoW-IIMOO OTBETCTBEHHOCTH 3a BOIPOCHI
IOPUINYECKOT0 XapaKTepa, OKa3bIBAIOIIME BIIMSHHE HAa OLEHMBAEMOE HMMYIIECTBO WIH
IpaBa COOCTBEHHOCTH Ha Hero. OIieHHBaeMoe UMYILECTBO PacCMaTPHBAETCS] CBOOOIHBIM
OT NpaB Ha HETr0 CO CTOPOHBI TPETHUX JIHII (32 UCKIIIOUEHHUEM TeX, KOTOpBIE ObUTH 0C000
OTOBOPEHBI).
2. OneHIUK NpeAnoIaraeT OTCYTCTBHE KaKHX-INOO CKPBITBHIX (PaKTOPOB, KaCArOLIUXCS
00bEKTa W CIIOCOOHBIX MOBIHMATH Ha €ro crommMocTb. Ha OuneHmyke He JIEXHT
OTBETCTBEHHOCTh HH N0 OOHApY)XEHHWIO TOJOOHBIX (aKTOpOB, HH B CIydae HX
oOHapyKEHHUS.
3. Muenue OUeHIINKa OTHOCUTENBHO PHIHOYHON CTOMMOCTH JE€UCTBUTENBHO TOJNBKO Ha
JaTty mpoBeneHus oreHkd. ONEHINMK He MpUHUMaeT Ha ce0s OTBETCTBEHHOCTh 3a

Jomymiennsi, Ha  KOTOPBIX | COLMANbHBIE, 3KOHOMHYECKHE, IPUPOIHbIE HIM HUHBIC (DAKTOPHI, KOTOPBIE MOTYT

JOJI’)KHA OCHOBBIBATHCS OLICHKA

MIPOU30UTH BIOCJEICTBUN U TIOBIHUSTH HA CTOMMOCTh OOBEKTA.

4. CornacHo nosoxxeHHsIM MC®O uMyIiecTBO OpraHU3aIiy J0JKHO OBITh OLIEHEHO I10
cupaseanuBoit croumocTd. MC®DO (IFRS) 13 «Ouenka cipaBeiInBoOi CTOUMOCTH» JaeT
OTIpeJieNIeHNe CIIPAaBEUIMBOM CTOMMOCTH KakK IIeHbI, KOoTopas Oblga OBl MOJydeHa HpHu
MPOJaXKe aKTHBA B YCJIOBUSIX OIEPAlHH, OCYIIECTBIIEMO HA OPraHWM30BaHHOM DPHIHKE,
MEXIly YYaCTHHKaMU PHIHKA Ha ATy oueHKU. OmpenerieHie CrpaBeITUBOA CTOUMOCTH
COBIIQJACT 10 CMBICIY C ONpeAeTICHHEM PBIHOYHONH CTOMMOCTH coriiacHo cT. 3 @3 «O6
OLICHOYHOH nesTtenpHOCTH B P®». B pamkax HacToAIIeld OLEHKH OIIGHKAa O0BEKTa
MPOBOIUTCS HAa JOMYOICHHHA TOTO, YTO PBIHOYHAS CTOMMOCTHh DJKBHBAJICHTHA €T0
CTIpaBEIIIMBON CTOMMOCTH.

6. Wuble gomymienus, He onpeaencHabie CTOpOHAMHM Ha MOMEHT 3aKJIFOUCHHSI JI0TOBOPA,
BbIsIBJICHHbIE OIICHITUKOM B TIPOIIECCE OIEHKH, YKa3bIBaroTca B OTuére 00 OICHKeE.

®dopma npelcTaBICHUs OTYETa
00 omenke

Otuer 00 OIEHKE CcOCTaBIsgeTCs Ha OyMaXHOM HoOcUTene B [-M 3K3eMIunIpe,
COCTaBJICHHBI ¥ 3aBEpEeHHBIi B COOTBETCTBHMM C TpeboBanusmMu n. 6 DCO-3,
CTaHZapTaMH ¥  MpPaBWIAMH  OICHOYHOM  JEATENbHOCTH,  YCTAHOBJICHHBIMH
caMOpEeryJIMpyeMoil opraHu3anuei OIEHIIMKOB, YJIEHOM KOTOPOM SIBIISIETCS OLEHIIUK,
MOATOTOBUBIIUI U MOANKCABIIUI TaHHBIA OTYET




5. CBEJEHMUS O 3AKA3YUKE OHEHKHU U Ob ONEHIIUKE

5.1. CBEAEHUA O 3AKA3YHUKE

Tabnuma 2

Ilonnoe HauMeHOBaHHUE

HerocynapcTBeHHBIH TeHCHOHHBIH  (YOH/
(AKMOHepHOE 0011EeCTBO)

«IIpodeccnoHaIBLHBIN»

Cokpalni€HHoe HAaMMEHOBaHUE

HII® «IIpodeccuonansusbiiiy (AO)

OCHOBHOI TOCy1apCTBEHHBIH
peructpanuonssiii Homep (OI'PH)

1147799010325, nara nmpucoenus: 02.07.2014 r.

MHH

7701109908

KIIIT

770101001

MecTo HaX0XKACHUSI

105062, r. Mocksa, yi. Yameiruna, 1. 11

5.2. CBEAEHUSI Ob OLEHIIUKE

Tabnuua 3

Damuus, UMsl, OTIECTBO Kazapunosa EBrenusi AjlekcanapoBHa
MecToHaxoX/IeHHEe  OIEHIMKa, anpec | 625048, r. Tromens, yn. CraHkocTpouTenei, 1,
JNIEKTPOHHOM MOYTHI, KOHTAKTHBIH TenedoH | e-mail: ocenka@eko-n.com

Ten.: (3452) 549-101
Wudopmanms 0 YICHCTBE B | YUnen Accommamuu «CaMoperyiaupyemasi OpraHM3alys — OICHIIUKOB
CaMOpeTyIHPYeMOH opraHm3anuu | « DKCHEepTHBIN COBET»
OIICHIIIUKOB Peructpanmonnsiii Homep 2213, mara Bcrymienus 09.12.2016 roga,

Accormanus «CPO «OkcnepTHbiit coBer» BritoueHo B ETPCOO 28 okxTs0pst
2010 rozma Ne0O011

Mectonaxoxaenne CPO oueHmmkoB «QkcnepTHeId coBeT»: 109028, r.
Mocksa, X0xJI0BCcKkHi Tiep., 1.13 ctp.1

Tenedomnsr: 8 (800) 200-29-50

Caiit: WWw.Srosovet.ru DiekrponHast moyra: mail@srosovet.ru

Homep w gara BbITaud JTOKyMEHTa,
MOATBEPKIAIOIIETO MOJTy4eHHE
npodeccHOHANBHBIX 3HAaHUK B 00IacTH
OLICHOYHOH JIESITENbHOCTH

JurutoM o mpodeccnoHanbHOM nepenoaroroBke MockoBCKOro (hMHaAHCOBO-
MIPOMBINUICHHOTO  yHuBepcurera «Cuneprus»  «OIEHKa  CTOMMOCTH
npennpusTas (ouzneca)» Ne772404666048, perucrpanuonusiii Ne 050921 ot
30 cenTs16ps 2016 1.

CBCI[GHI/I?[ O HAJIMYUH KBaJ'II/I(i)I/IKaL[I/IOHHOFO
aTTecTrara B obmactu OHeHO‘IHOﬁ
JACATCIBbHOCTHU

KBamn¢ukannonuslii arrecrat mo HampasineHuto «OreHka OusHeca» Ne
010804-3 ot 17.04.2018 .

KBanmn¢pukannoHHsIi aTTecTaT 1mo HarpaieHHI0 «OEeHKa HEABHKUMOCTID
Ne 006864-1 ot 26.03.2018 .

KpamnduxannonHelii arrectaT mo HampaBieHuio «OILeHKa ABHKUMOTO
umymectBa» Ne 016009-2 ot 14.12.2018 1.

CBenieHMA O CTPaxOBaHUHM TPaKIAHCKOH
OTBETCTBEHHOCTH OICHIIMKA

CrpaxoBoit mommc CAO «BCK» Nel700SB4001899, nepuoa ctpaxoBaHust C
01 urons 2017 rona no 31 mast 2020 roaa, va cymmy 300 000 (Tpucra Thicsy)
pyO6neii.

Crtaxx paboThI B OIEHOYHOM JIESTEILHOCTH

4 roma

CBeI[eHP[ﬂ O IOPUANIECCKOM JIUIIE, C KOTOPBIM OHCHHII/IK 3AKJITIOYHJI pr}.’[OBOﬁ A0Tr0BOp

OpraHu3andoHHO-TIpaBoBas popma

3akphITOE aKI[MOHEPHOE OOIIECTBO

ITonHOE HanMeHOBaHUE

3akpeiToe aknoHepHoe obmectBo «OKO-Hy»

OI'PH

1027200774644

Hata npucsoenns OI'PH

12.07.2002 .

MecTo HaX0XKIEHHS

625048, r. Tromens, yi. CTaHKoCcTpouTeNeH, |

5.3. HH®OPMAIIASI OBO BCEX ITPUBJIEKAEMBIX K IIPOBEJEHUIO OLEHKHA U MOJATOTOBKE OTYETA

He npusnekanuce.

Ob OLHEHKE OPTAHM3AIIUAX U CIIENUAJINCTAX C YKASAHUEM HUX KBAJIMOUKALIMU U CTEIIEHHU UX
YYACTHUA B IPOBEJEHNH OHEHKH OBBEKTA OHEHKH

6. MPUHATBIE ITPU MTPOBEJEHUN OHEHKU AOITYIIEHUSA
OO0mume nonyueHns, HA KOTOPHIX OCHOBBIBAETCH OlICEHKA:
1. Uudopmarnius, npeaocTaBieHHas 3aKa3uuKOM, CUUTAETCS IOCTOBEPHOM.

2. OHGHHII/IK HC HECECT OTBCTCTBCHHOCTH 3a MOPHUANYCCKOC OIMMCAHUC IIpaB OHGHI/IBaeMOPIM
COOCTBEHHOCTH WJIU 32 BOIIPOCHI, CBA3aHHBIC C paCCMOTPCHUCM IIpaB COOCTBEHHOCTH. HpaBo OI_[CHI/IBaeMOI\/'IV

6


mailto:ocenka@eko-n.com
http://www.srosovet.ru/
mailto:mail@srosovet.ru

COOCTBEHHOCTH CUMTAETCS JOCTOBEpHBIM. OlleHuBaeMasi COOCTBEHHOCTh CUMTAETCSl CBOOOTHON OT KaKHX-
00 MPETEeH3UN WM OTPaHUYCHUN, KPOME OTOBOPEHHBIX B OTYETE.

3. Ucxoanble naHHbIE, UCMOB30BaHHbIe OLIEHIIMKOM MPHU MOArOTOBKE OTYETa, OBLIN MOJIYYEHBI U3
HAJICKHBIX HCTOYHUKOB M CUUTAIOTCS JIOCTOBEpHBbIMU. OLEHIIMK HE MOXET TrapaHTUpOBAaTh HX
a0COIIOTHYIO TOYHOCTb, 03TOMY ONEHIIMK JIeJaeT CChUIKU Ha UCTOYHUKU MHPOpMAIUH.

4. Ilpu mpoBeACHUU OLIEHKH BBIBOJBI JIENAINCh HAa OCHOBAaHWU TOTO JIOMYILIEHMS, YTO BIajeliel
YIpaBIsieT UMYIIECTBOM, UCXOS U3 CBOUX HAWITYUYIINX UHTEPECOB.

5. JlomryckaeTcsi, 94TO BBIBOJBI O XapaKTePUCTHKaX OOBEKTa OICHKH, CIICITAHHBIC OLEHIIMKOM IPHU
MIPOBEJICHUHU OLIEHKHU U OINpEAENICHUU HTOrOBOM BEJIMYMHBI CTOMMOCTH, OCHOBaHHbIE Ha HH(OpManuu,
MIPeIOCTaBIEHHON 3aKa3yuKoM, IMpaBWIbHBIE W TO3BOJISIONIME MPUHUMATh Oa3upyrolIuecss Ha 3THX
BBIBOJIaX 00OOCHOBAHHBIC PEIICHUSI.

6. OLeHIIMK MpearnosaraeT OTCYTCTBHE KAaKUX-TMOO CKPBITHIX (DAKTOB, BIMSIOMIMX HA OLICHKY.
OneHIUK HE HECeT OTBETCTBEHHOCTH 32 HAJIMYME TAaKUX CKPBITHIX (DAaKTOB, HU 32 HEOOXOIMMOCTH
BBISIBJICHHSI TAKOBBIX.

7. Otuet 00 OLIEHKE MpeJICTaBIsAeT COO0M TOKYMEHT, COJICpKAIINi CBEACHUS J10Ka3aTeIbCTBEHHOIO
3HAYEHUS!, COCTABJICHHBIN B COOTBETCTBUU C 3aKoHOAaTenbcTBOM Poccuiickoit denepannu 06 oneHOYHON
NEeSTEILHOCTH, B TOM uucie deaepanbHbIMU CTaHAApTaMHU OIICHKU, HOPMAaTUBHBIMU MTPABOBBIMHU aKTaMU
YIIOJIHOMOYEHHOTO (efepaibHOro0 OpraHa, OCYIIECTBISIONIEr0 (YHKIIMH 1O HOPMAaTHBHO-TIPAaBOBOMY
pPEryJIupOBaHUIO OLICHOYHOM JCSATENBHOCTH, a TakXKe CTaHJapTaMd M TMpaBUJIaMU  OILEHOYHOU
NEeSITeIbHOCTH, YCTAaHOBJIEHHBIMU CAMOPETYIUPYEMOI OpraHu3anueil OLCHIUKOB, YJIEHOM KOTOPOi
SIBJIICTCS OIICHIIMK, MOAroToBUBIIHH 0TYeT (1. 3 PCO Ne 3).

8. MHeHUe OIICHIIIMKAa OTHOCUTEIFHO CTOMMOCTH OOBEKTa JIEHCTBUTENBHO TOJIBKO HA ATy OLIEHKH.
OneHmMK HE TNPUHUMACT HAa ce0s HUKAKOW OTBETCTBEHHOCTH 33 H3MCHCHHE SKOHOMHYECKHX,
IOPUANYECKHUX U UHBIX (PAKTOPOB, KOTOPHIE MOTYT BO3HUKHYTbH IIOCTIE ATOW aThl U MOBIUSATH HA PHIHOUHYIO
CUTYAIIHIO, a, CJIEIOBATEILHO, U HA PHIHOYHYIO CTOUMOCTh OOBEKTA.

9.B oryere 00 oOllEHKE HUTOrOBOE 3HAYEHHE CTOMMOCTH TIOCIE COTJIACOBAHUS PE3yJIbTaTOB
MIPUMEHEHHUS TIOJIXOJIOB K OIICHKE MPEJICTABICHO B BHJAEC KOHKPETHOTO YHCJIA C OKPYIJICHUEM I10
MareMaTu4eckuMm mpasmwiam (1. 14 ®CO Ne 3).

10. Hu 3aka3umk, Hu OUEHIIUK HE MOTYT UCHOIB30BaTh OTUeT (WM JI0OYI0 €ro YacTh) WHAYe, YeM
3TO MpeaycMOTpeHo JIoroBopoM Ha OLIEHKY U IEJIIMU OI[EHKU UJIH JTOTIOTHUTENbHBIMH COTTIAIICHUSIMHU (B
YCTHOW WJIM NMHUCBMEHHOW (popme). 3akitoueHue O CTOMMOCTH, COAep Kalleecss B OTYETe, OTHOCUTCS K
00BEKTY OLIEHKH B 11e710M. JIt000€e cooTHECeHNEe YaCTH CTOMMOCTH C KaKoH-T100 4acThio 00BEKTA SABISETCS
HETPaBOMEPHBIM, €CITH TAKOBOE HE OTOBOpEHO B oTueTre. [1yOnukaius oT4yera MeJIuKoM HIIM YacTIMU WITH
MyOJIMKaIuUsl CChUIOK HA OTYET, JaHHBIX, COJEpXKalIMXci B OTYETe, MMEHU U NPOQPecCHOHATBHON
MIPUHA/IJIEKHOCTH OLIEHINIMKA 0€3 ero MMChbMEHHOI'O COTJIachs 3alpelieHa.

11. Otyer 006 oIleHKE COAECPKUT MpodeccuoHanbHOe MHEHHE OIEHIINKA OTHOCUTEIHO CTOUMOCTH
00BEKTa U HE SBJSETCS TapaHTUEH TOro, YTO 0OBEKT OyIeT MPoIaH Ha CBOOOHOM PBIHKE I10 IIEHE, paBHOK
CTOMMOCTH 00BEKTa, yKa3aHHOW B TaHHOM OTYETE.

12. Bce pacueTsl B paMKaxX HACTOSIIEH OIEHKM BBITIOJHEHBI ¢ moMmoinbio Microsoft Excel. Ilpu
BBIMIOJIHEHUM PACYETOB C MOMOILBIO APYTHX MPOTpaMM WJIM BBIYMCIUTEIBHBIX YCTPOWCTB pPE3yJbTaThl
pPacyeToB MOTYT OTJIMYATHCS OT PE3YIHTATOB, B CBSA3M C 00JIE€€ TOUHBIM BHIUMCICHUEM JACCITUYHBIX 3HAKOB.

13. 3akazuuk NpUHUMAET YCIOBHE OCBOOOANTH U 00e30macuTh OIEHIIMKA OT BCIKOTO POJIa pacX00B
Y MaTepuajbHON OTBETCTBEHHOCTH, MPOUCXOANIINX OT MCKA TPEThUX CTOPOH K 3aKa3uWKy BCIICIACTBHE
JIETAIbHOTO ~ UCIIOJIb30BAaHUS TPETbUMH CTOPOHAMU JAHHOTO OT4YeTa, KpPOME CIIy4yaeB, KOTIJaa
OKOHYATEIbHBIM CYJeOHBIM TOPSIKOM OIMPEAEICHO, YTO YOBITKHA, TOTEPU W 3aJ0JDKEHHOCTH OBLITH
CJIEJICTBUEM MOIIEHHHYECTBA, OOIIEH XaIlaTHOCTHU U YMBIIIJIEHHO HEITPABOMOYHBIX JIEHCTBUI CO CTOPOHBI
OneHIyka B Mpolecce COCTaBICHMs! JaHHOTO OTYETa.

14. Ot OueHumka He TpeOyeTCs MOSBISATHCS B CyAE WIH CBUACTEIHCTBOBATH MHBIM CIIOCOOOM TIO
MOBOY MTPOU3BEICHHOMN OIICHKH, MHAYE KaK 10 OQUITMaTILHOMY BBI3OBY Cy/a.

CnenuajibHble JONYIIEHHS, HA KOTOPbIX OCHOBBbIBAeTCH OLeHKka O0beKTa OLlEHKH B paMKax
HacTosimero Oruéra:

15. Cornacao mnonoxenusM MC®OPO wuUMyHIECTBO OpraHU3alMU JIOJDKHO OBITH OILIGHEHO II0
cupaseguBoi croumoctd. MCDO (IFRS) 13 «Omnenka cnpaBeIMBOM CTOMMOCTH» JIa€T OINpesesieHue
CHpaBeTMBONA CTOMMOCTH KakK II€HBI, KOTOpas OblIa Obl MOJy4YeHA MPHU MPOAAXKE AKTHUBA B YCIOBHUSIX
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ONepanny, OCYyIECTBIAEMON HAa OPraHU30BaHHOM PBIHKE, MEXK]ly YYACTHUKAMM PbIHKA Ha JATy OLICHKHU.
Ormpezenenue crpaBeJIMBON CTOUMOCTH COBIAJIAET MO CMBICITY C OMPEAEICHUEM PHIHOYHOM CTOMMOCTH
coriacHo cT. 3 @3 «O06 oneHouHOM AesTenpbHOCTH B PDy. B paMkax HacTosImel O1eHKH OlleHKa 00BbeKTa
MIPOBOJUTCS HA JOMYIIEHUHU TOTO, UTO PIHOYHAS CTOMMOCTH SKBUBAJICHTHA €r0 CIPaBEIJIMBON CTOUMOCTH.

16. Utoroast croumocth OOBEKTa OIEHKH B COOTBETCTBUH C I1. 14 ®CO-3 MOKET OBITH IIPEICTaBIICHA
B BUJIE KOHKPETHOT'O 4YMCJa C OKPYIJIEHHEM IO MaTeMaTHMYEeCKUM IMpaBWIaM OKpyrieHus. B pamkax
Hactosero Otuéra oneHKa MPOBOIUTCS C LENbIO ONPEEICHUs PHIHOYHON (CIpaBeJInBON) CTOMMOCTH
OObekTa OIEHKM B paMKax aKTyaJbHOW OILIEHKH aKTHBOB, MpUHAAJIeKamuMXx HerocymapcTBeHHOMY
neHcuoHHomy ¢Gouay, B uensx npuMeHeHuss MC®DO. OrneHka TeEKyIedl CTOMMOCTH aKTHBOB,
npuHaiexkanux Herocynapcrsennomy neHcuoHHOMY (hoHAy, pernamenTupyercs LlenTpanbHbiM OaHKOM
P®, B yacTHOCTH, OCHOBHBIC TIOJIOKEHUS 3aKperuieHbl B «Yka3zanuu LB P® ot 31 okTs6ps 2018 1. Ne 4954-
VYV «O nopsake pacuéra TEKyIlel CTOMMOCTH AKTUBOB M CTOMMOCTH YHMCTBIX aKTHUBOB, COCTABJISIFOLIHMX
MEHCUOHHBIC HAKOIUJICHUS, MOPSAKE U CPOKAX pacuyéTa CTOUMOCTH aKTUBOB, COCTABJISIONIUX TEHCUOHHBIE
PE3€epBBL, U COBOKYITHOM CTOMMOCTH MEHCHOHHBIX PE3EPBOB HETOCYJAPCTBEHHOT'O MEHCUOHHOTO (POHa.
CornacHo naHHOMY YKa3aHHIO, B clydae, eci (OHI MpH pacuéTe aKTUBOB HCIIOJIB3YET CIIPABEIIUBYIO
CTOMMOCTb aKTHBA, TO MPH ONPEACNICHUU TEeKYIIEeH CTOMMOCTU Ha OTYETHYIO ATy (HOHA MOXKET MPUHSATh
3TOT AKTUB IO CTOMMOCTH €€ MOCIJIECIHErO ONPEACIICHUS, €CIM pa3Hula MPEAbIAyIIed W TEKyLIeH
cToMMOCTH cocTaBisier He 6oree 0,5%. Ha ocHOBaHMM TaHHOTO TOJI0KEHUS MOXHO CIIeNaTh BBIBOJ, YTO
MIPU OIICHKE CIPABEIJINBON CTOMMOCTH aKTUBOB MPU3HAETCS HE CYIIECTBEHHOUW pa3HUIlA B CTOMMOCTH, HE
npessimaromiei 0,5%. B cBa3u ¢ 3TuM, okpyrieHne UToroBoi croumoctd OOBEKTa OLEHKHU B paMKax
HacTosmiero Or4yéra Oyner MpOUCXOIUTh Ha JOMYIIICHUH TOTO, YTO OKPYTJICHHUE B OOJBIIIYIO WITH MEHBIIIYIO
ctopony menee 0,5% OT cOrIacOBaHHOW CTOMMOCTH, SIBJISIETCS JOITYCTUMBIM.

17. B oTHOIIEHUH CTOMMOCTH OOIMTaluil IPUMEHSIFOTCS IOHSATHS «UUCTOW» U «TPA3HON CTOMMOCTH.
[Ipu 3TOM «umCTas» yCTaHABIMBAECTCS HA MOMEHT HPOJAXH C YU4ETOM IPEACTOSAUIMX KYIIOHHBIX BBIILIAT U
CTOMMOCTU rameHusi. «Yucras» IleHa paBHAa PBHIHOYHOM CTOMMOCTH OOJIMTaluu, OMpeIesieMOod Ha
KOHKPETHYIO JaTy (#aTy oneHkKH). «['psi3Has - 3TO phIHOYHASI CTOMMOCTb TUIIOC HAKOTUICHHBIN KYTTOHHBIH
noxon. B pamkax nHacrosimero Otué€ra OlLieHKa OOJUTralMu OMpEeNeseTcss Ha JOMYIICHHH TOro, 4TO
PBIHOYHAS CTOMMOCTH OOJUTAIMK Ha ATy OLIEHKH — 3TO «YHCTas» PhIHOYHAS CTOMMOCTH OOJIMTalMK Ha
KOHKPETHYIO J1aTy 0e3 yuéTa HaKOIJICHHOTO KYMOHHOTO JI0X0/1a.

18. OuenuBaemas oOnuranusi HUMeEET TNPEAbSIBUTEIBCKYIO TOKyMeHTapHylo ¢opmy. I[IpaBo
COOCTBEHHOCTHU Ha OOJIMranuu B TaKOi opMe MOKET ObITh OATBEPKIACHO CEPTUPHUKATOM SMUCCUOHHON
Oymaru. B cBsi3u ¢ Tem, 4Tro B mpolecce moArotoBku Otuéra 3aka3yukoM He ObUIM MPEIOCTaBIICHBI
MIPaBONOATBEPKIAIOIINE TOKYMEHTHI, IPaBO COOCTBEHHOCTH 3aKa3unKa Ha OI[EHUBAEMYIO IICHHYIO Oymary
OLICHHUBAETCS KaK TOCTOBEPHOE, HE MMEIOIIee Ha JaTy OLIEHKH KaKuX-ITM00 OrpaHUYeHU 1 0OpEeMEHEHHIA.

7. IPUMEHSIEMBIE CTAHJIAPTBI OHEHKHN

1. ®enepanbHblil cTanAapT onleHKU «OOIIMe MOHSTHS OLIEHKH, TIOJIXO0/IbI K OIIEHKE U TPEOOBaHUS K
nposezaenuto oueHku (PCO Ne 1)», yrBepxkaennslid [Ipukazom Munskonompazsutust Poccun Ne 297 ot
20 mas 2015 rona.

2. @enepanbHblil crangapt oneHku «Llens onenku u Buabsl croumoctd (OCO Ne 2)», yTBep:KIeHHBIN
[Tpukxazom Munskonompassutust Poccuu Ne 298 ot 20 mas 2015 rona.

3. ®enepanbHblil cranaapt oneHkH «TpedoBanus k otdery 00 ouenke (PCO Ne 3)», yTBepKACHHBIN
[Tpukazom Munskonompassutus Poccnn Ne 299 ot 20 mas 2015 rona.

4. ®enepanbubiii ctanaapT oneHku «Omenka OusnHeca (DPCO Ne 8)», yrBepkaenubiit [Ipukazom
MunskonompaszButus Poccun Ne 326 ot Olurons 2015 rona.

5. CBOJ CTaHJApTOB OLIEHKH, YTBepKIeHHBIX CoBeToM Accoruanun oeHmkKoB «C» [Iporokoiaom
Ne4/2010 ot 31.08.2010 r. ¢ U3MEHEHUSAMH U JONOJHEHUAMH, YTBepKIEHHBIMU [IpoTokomom Ne 19/2011 ot
12.05.2011 r., IIporokonom Ne59/2014 ot 25.11.2014 r., Ilporokomom Ne57/2015 or 05.11.2015 r.,
[TpoTtokomnom Ne 24/2017 ot 06.04.2017 r., [IpoTokonom Ne 36/2017 ot 24.05.2017 .

8. OBIIUME IOHATHUS U ONNPEJAEJEHUS, IPUMEHSIEMBIE B OTUETE
B nacrosmem OT4é€Te UCTIONB3YIOTCS MOHATUS U ONpPEIETICHUs, IPUMEHSIEMbIE B 3aKOHO/IATENIbCTBE
P®, oObuHBIE TEPMHUHBI, TPUMEHSEMbIE B MATEMAaTHYECKOW CTATUCTUKE, W CHCTEMHBIC TEPMHHBI,
IIPUMEHSEMbIE B HOPMATUBHBIX JOKYMEHTAX.



K o0bektam omeHkHM OTHOCATCS OOBEKTHl TPaKJAHCKUX TMpaB, B OTHOUIEHHMH KOTOPBIX
3aKoHOAATeNHCTBOM P®D ycTaHOBIEHAa BOZMOKHOCTh MX YYacCTHS B TPAXKIaHCKOM 000pOTeE.

Ilena — 3TO AeHeXXHas CyMMa, 3alpaliuBaemMas, MpeajaraeMas Wil yriaunBaeMasi yuacTHUKaMU B
pe3yJIbTaTe COBEPLIEHHOM WJIM MPEAIIOIAracMom CAEIKH.

CToumMocTh 00bEeKTa OLIEHKH — 3TO HamOoJjee BeposiTHAas pacyeTHas BEJIWYHHA, ONpe/esieHHas Ha
JaTy OIEHKH B COOTBETCTBUH C BBHIOPAHHBIM BHJIOM CTOMMOCTH COTJIaCHO TpeboBaHUsM DenepalibHOro
crangapta oneHkH «L{enn onernku u Busbl crouMocTtu (OPCO Ne 2)».

HroroBasi BeJINYMHA CTOUMOCTH — CTOUMOCTb O0BEKTa OLICHKH, PACCUUTAHHAS TIPU UCIIOJIB30BAHUN
MOJXOJI0OB K OILIEHKE U OOOCHOBAaHHOIO OLEHIIMKOM coryiacoBaHusi (000OIIeHus1) pe3ysbTaToB,
MOJIYYEHHBIX B paMKaX MPUMEHEHHUS Pa3IMYHBIX MOJX0A0B K OI[CHKE.

IMoaxoa K ouleHKe — 3TO COBOKYIMHOCTb METOAOB OIICHKH, OOBEIMHEHHBIX OOIIeH METOOJIOTHEN.
MeTto npoBelieHUsI OLEHKU OOBEKTa OLIEHKH — 3TO MOCJIeI0BaTeIbHOCTh MPOLEAYp, MO3BOJISIONIAs Ha
OCHOBE CYIIECTBEHHOH JMJIsi TaHHOTO MeToJa WH(POPMALIUU ONPEACTUTh CTOUMOCTh OOBEKTa OLIEHKA B
pamMKax OJHOIO U3 MOAXO0JI0B K OLIEHKE.

JlaTta ompenejieHUsi CTOMMOCTH 00BEKTa OIEHKHU (JaTa MpOBENEHUs OLEHKH, JaTa OLIEHKH) — 3TO
7aTa, Mo COCTOSHUIO Ha KOTOPYIO OIpe/esieHa CTOMMOCTb 00BEKTa OIICHKH.

JlonyuieHue — IpeanoioKeHrne, MPUHIMaeMoe Kak BEpHOE U Kacarouieecs: (hakToOB, YCIOBUU HIIU
0OCTOSITENTECTB, CBSI3aHHBIX C 00BEKTOM OIIEHKH MJIH TIOAXO0/IAMH K OLIEHKE, KOTOpPbIE HEe TPEOYIOT MPOBEPKH
OLICHIIIUKOM B MPOIIECCE OIICHKHU.

PbIHOYHASI CTOMMOCTB — 3TO «HanOOJIee BEpOsATHAS 1IEHA, 110 KOTOpoii OOBEKT OLIEHKU MOXET OBITh
OTYYXKJECH Ha OTKPHITOM PHIHKE B YCIOBUAX KOHKYPEHIIMH, KOTJa CTOPOHBI CAEIKU JIEHCTBYIOT Pa3yMHO,
pacmosarast Bceit Heo0XoquMoi HH(pOpMaIIHeif, a Ha BEIMIMHE IICHBI CJICJIKH HE OTPAKAFOTCS KaKue — JIH00
Ype3BbIYaiiHbIe 00CTOATEIBCTBA, TO €CTh KOT/Ia:

- 0/IHa U3 CTOPOH CJIEJNKU He 00s3aHa oT4ykaaTb OOBEKT OLIEHKH, a Jpyras CTOpOHa He oOs3aHa
MIPUHUMATD UCIIOJIHEHUE;

- CTOPOHBI C/IEJIKHA XOPOILIO OCBEAOMIIEHBI O IIPEIMETE CEIKU U IEUCTBYIOT B CBOMX MHTEpECax;

- 00BEKT OLIEHKHU IPEACTaBICH Ha OTKPBITHIN PBIHOK B (hopme myOmuyHON odepThl, TUIUYHOU IS
aHAJIOTUYHBIX OOBEKTOB OIICHKHU;

- LIeHa CJENIKH MPECTaBIsieT co00l pazyMHOe Bo3HarpaxjaeHue 3a OObEKT OLEHKH U MPUHYKICHUS
K COBEpPILIEHUIO CAEIKU B OTHOLIEHUH CTOPOH CIENIKH C Yb€-TMO0 CTOPOHBI HE OBLIIO;

- IIJIaTEX 32 OOBEKT OLIEHKH BBIPAKEH B ACHEKHOU popmer.



9. OIMUCAHHUE OBBEKTA OHEHKHU C IITPUBEJEHUEM CCbBIJIOK HA JOKYMEHTBI,
YCTAHABJ/IMBAIOIIVE KOJIMYECTBEHHBIE U KAYECTBEHHBIE XAPAKTEPUCTUKH

OBBEKTA OHEHKH

9.1. XAPAKTEPUCTUKA OBBEKTA OLIEHKH

Ta0mnuua 4

ITapametp

3HaveHHEe MapaMeTpa 1Jisi 00bEKTa OLeHKH

Hcrounnk undopmanun

OMHUTEHT

OOO "Hosibpbckast maporazobast
AJIeKTpUYCCKasl CTaHIUs "

Bun nieHHO# OyMaru, BBIMYIICHHOM
SMHUTEHTOM

IMMPOLCHTHBIC HCKOHBEPTHUPYCMbBIC 6I/Ip)KeBI>Ie
06J'II/IF8.LII/II/I Ha MpCABABUTCIIA

JOKYMCEHTApHEBIC, C 00s13aTeILHBIM

®dopma

IIEHTPAJIN30BaHHBIM XPaHECHHEM
Cepus 01
FOCYZ{apCTBCHHBII:I (MneHTH()UKATHOHHBIN) 4-01-10024-R
PETHCTPAIIIOHHBIN HOMEP
Jlata mpucBOCHHUS TOCYJapCTBEHHOTO
(uaeHTU(UKANNOHHOT0) PErUCTPALIUHOHHOTO 27.06.2014
HOMepa
ISIN-koz RUOOOAQJUZN3
HommuHanpHasi CTOMMOCTB, pyoO. 1000
O0BEM BHIITyCKa, MITYK 300 000

Cpok noraiieHus

2184-i1 neHb ¢ maThl HAYaJIa pa3MEIICHUS
OGup>keBbIX 00JUraIuii, ¢ BO3MOXXHOCTBIO
JTIOCPOYHOTO MOTAIICHHS 110 TPEOOBAHUIO
BJIAJICJIBICB M [0 YCMOTPCHHIO DMHUTECHTA

3A0 «Donnosas 6upxa MMBB»

Kynonnsrit 1oxoz, % romoBbIx 8,5
[leproIMYHOCTH BBHIILIATHI KYIIOHHOTO 5
JI0X0fa

KonnyecTBO KyNOHHBIX IEPHOJIOB 12
Jlata BKJIIOUEHHS LIEHHOI OyMaru B CIIMCOK

[IEHHBIX OyMmar, JOMYIIEHHBIX K TOpram 18.11.2014
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Bupoicesvimu oonuzayuamu MMEHYIOTCS OOJHUTaIlliU, SMUCCUS KOTOPBIX MOXET OCYIIECTBISATHCS
0€3 rocyJJapCTBEHHOM PEeTUCTpaIlMy WX BBIMTYCKa, PETUCTPAIIMU MPOCTIEKTa 00JIUTaIluid, TOCYAapCTBEHHOM
peructpanuu oT4éra 00 WUTOrax BBINYCKa OOJHMranuil MpU OJHOBPEMEHHOM COOIIOACHHH CIETYIOLIUX

YCJIOBUIA:

- O6JII/IF8.LII/II/I AOIMYCKAOTCA K OPraHU30BaHHLIM TOpraM, MMpoOBOJUMBIM 6Hp)KeI>i, U pasMCIIAOTCA

IIyTEM OTKPBITON MOJINCKH;

- O6JII/IF8.LII/II/I HC NOpCAOCTABJIAIOT HX BJIAACIIbIAM HHBIX IIpaB, KpOMC IIpaBa Ha IOJYUYCHHUC
HOMHHAJIBHOM CTOMMOCTH HJIM HOMHHAJIBHOM CTOMMOCTH U IMpOoLECHTa OT HOMHHAJIbHOM CTOMMOCTH,
- O6JII/IF8.LII/II/I BBIITYCKAKOTCA B ,Z[OKYMCHTapHOﬁ (I)OpMC Ha TMPCABABUTCIA C 00s13aTeIbHBIM

HCHTPATIN30BAHHBIM XPaHCHUCM,

- BBIIJIaTa HOMHMHAJILHOM CTOHMMOCTH H MMPOLCHTOB 11O o0JHr aluAM OCYIICCTBIIICTCA TOJIBKO

ACHCKHBIMU CPEACTBAMU.

EI/Ip)KCBBIC O6J'II/IFaI_II/II/I HC MOT'YT BBIITYCKAThCs C 3aJIOT'OBBIM o0ecrieueHUEM.

bup:xa, nomnyckaromas Oup:keBble 00OIUraluy K OpraHu30BaHHBIM TOpPraM, o0si3aHa:

- IPUCBOMTH BBITYCKY OMPIKEBBIX OOIMranuii uACHTU(PHUKAIIMOHHBIN HOMED;

- IPOBEPHUTH COOTIOICHIE SMUTEHTOM TPpeOOBaHUN 3aKOHOJATENHCTBA PD, ompeensitomux mopsaoK
1 YCJIOBHSI IPUHSATHUS PEUICHUS O Pa3MEIeHUH OUPKEBBIX OOIHUTAINI, YTBEPKACHHS PEIICHUS O BBIITYCKE
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OMPIKEBBIX OOJIUTAIIMN, U APYTUX TPpeOOBAaHUMU, COOIOCHUE KOTOPBIX HEOOXOIUMO MPH OCYIIECTBICHUH
OMUCCHH OUPIKEBBIX OOIUTAIINN.

9.2. KPATKASI ”HOOPMAILIMS O KOMIIAHUU-OMUTEHTE!

[Tonnoe ¢upmenHoe HanmeHoBaHue 3MuUTeHTa: OOIIECTBO C OTPaHHMUYEHHOM OTBETCTBEHHOCTHIO
"HosiOpbckast maporasoBasi SJIeKTpUdecKast CTAaHIUA .

Coxkpamennoe ¢pupmenHoe HaumeHoBanue amuteHTa: OO0 "Hosopbckas [1T'D".

OCHOBHO rocy1apCTBEHHBIN PErUCTPAIMOHHBIN HOMep ropuanyeckoro auma: 1068905007038 dara
rocyaapctBeHHou peructpamnuu: 04.04.2006.

Mecronaxoxienrue komnanuu-smMuTenTa: 629804 Poccusi, SImano-Henenkuii aBTOHOMHBIA OKpPYT,
ropoa HosiOpsck, HosiOpbckast mapora3oBast SJIeKTpUYECKasi CTAHIIHS.

Hosi6psckas maporazoBast snektpuueckas cranius (HosOpwsckas I1I'D) — mepBbIil KpymHBIHA
WUCTOYHUK TEIJIOBOW M DJIEKTPOSHEPTHH, a TakKe CIUHCTBCHHBIH Ha CETOMHSAIIHUN ICHb OOBEKT
KOT€Hepaluu ¢ MOJO0OHBIMH MPOU3BOACTBEHHO-TEXHUYECKUMHU XapaKTEPUCTUKAMH Ha TEPPUTOPHUU
SAmano-Heneukoro aBTOHOMHOTo okpyra. CTpOUTENBCTBO OCYIIECTBICHO MOJHOCTHIO 32 CUET YACTHBIX
MHBECTHUIUI — 3TO MEPBBIA YHEPrOOOBEKT CPEAHEN MOIIIHOCTH, TIOCTPOCHHBIN HE3aBUCUMBIM HHBECTOPOM
nociie pehopmupoBanus 3HepreTuku Poccuiickoit eneparnum.

Peanu3anus npoekta mo3BoIUIIA:

- 00ecreuuTh TEIUIO- U YJIEKTPOCHA0KEHUE MOTpeduTeNei;

- o0ecrneuuTh BBICOKME JKOHOMHYECKHE TI0Ka3aTeld JHEProBHIPA0OTKH 3a CYET MPUMEHEHHS
Mapora3oBoOro IHUKJIa;

- IOCTABJIATH MOTPEOUTEIIO TEIUIOBYIO U AIEKTPUUECKYIO SHEPTHIO;

- 00eCIeYnTh TOTIOJTHUTEIHHBIC TOCTYIUICHHUS B OFO/KETHI BCEX YPOBHEI;

- CO371aTh JIOTIOJHUTENbHBIE paboure MecTa B ropo/ie.

CrpourennsctBo Hossopsckoii 11D Haganmock B ssaBape 2007 roma u nmpomoinkaiocs 1o asrycra 2010,
KOTJla YCHENIHO OBbLIO 3aBEepUICHO KOMIUIEKCHOE OMpOOOBaHHME BTOPOTO HSHEProloKa W IMpOBeleHa
aTTecTaius paboyeil MOIHOCTH CTaHIUH.

Bon «Hos6psckoii 119y B akcrutyaTanuto cocrosuicsa 19 nosops 2010 roaa.

9.3. AHAJIU3 ®UHAHCOBOI'O COCTOSTHUSI KOMIIAHUUA-OMUTEHTA

B coorBerctBun ¢ m.7 B ®CO Ne8 omeHHMK JODKEH NpOaHaIM3MpOBaTh (PUHAHCOBYIO
nH(pOpMaIKI0, BKIIOYAs TOJOBYI0O W TPOMEKYTOUHYIO (HHAHCOBYIO (OYyXTalTEepCKyl) OTUYETHOCTh
OpraHu3aluy, Beaymei OuszHec, HHGOPMAIHIO O pe3yabTaTaX (PMHAHCOBO-XO35AHCTBEHHON NEATEILHOCTH
3a perpe3eHTATUBHBIA NIEPUOI.

AHanu3 GUHAHCOBOTO COCTOSIHUS KOMIAHUU BKIIIOYAJl B ce0s1 M3ydyeHUe OyXraJlTepCcKux OanaHCoOB U
0T4eTOB 0 (pruHAHCOBBIX pe3ynbTarax 3a 2016, 2017, 2018 u 1 xBaptan 2019 rona, pasmenieHHbIE Ha caiiTe
LlenTpa packpsiTusl KopriopatuBHOM mHpopManmu WaTepdakc http://www.e-disclosure.ru B oTkpbIToM
nocryme. JlanHbie Oyxrantepckoi otuérHocTH 3a 1 kBaptanm 2019 roga MCHonb30BaIuCh I pacuéra
nokasareseil BBIOOPOYHO, TaK KakK MOKBAPTaJIbHAS OTYETHOCTH SIBJISETCS MIPOMEKYTOUHOM U HE MOXKET B
HEKOTOPBIX CIIyYasX COIMOCTaBISATHCS C TOJIOBOM OyXTanTepcKoW OTYETHOCTHIO B paMKax (pMHAHCOBOTO
aHanu3a. Ha X OCHOBaHMM aHAJIN3 OCYILECTBIIEH MO CIEAYIOIIUM HalpaBJIeHUAM:

- OIICHKa  ()MHAHCOBOTO  TOJIOXKCHHS TPEANPHITHS (aHAIW3  JIMKBUIHOCTH, (HHAHCOBOM
YCTOWYMBOCTH);

- aHanu3 O()PEKTUBHOCTU JEATEIbHOCTU MNpEeAnpusaTus (aHanu3 (QUHAHCOBBIX PpE3YNbTATOB,
PEHTa0ETbHOCTH U 000PaUYNBAEMOCTH);

- aHAJTN3 UHBECTUITMOHHOW NIPUBJICKATEILHOCTH PEIATPUSITHSL.

AHaan3 pUHAHCOBOH YCTOHYNBOCTH KOMIIAHUH

HaunGonee o6o00maronmM aOCOMIOTHBIM —TOKa3aTeneM (UHAHCOBOM YCTOWYMBOCTH  SIBIISIETCSA
COOTBETCTBHE JINOO HECOOTBETCTBUE (M3JIUIIEK MITH HEIOCTATOK ) HCTOYHUKOB CPEJICTB [UIsl (POpMUpPOBaHUS
3aracoB BEJIMYMHE 3aIlacoB, IMOJIy4aeMOE€ B BHJIE PA3HUIBI MEXIY BEITMYWHOW MUCTOYHHUKOB CPEICTB H
BEJIMYMHOM 3amacoB. [Ipu 3ToM nMeeTcs B BUAy 00eCrieueHHOCTh 3al1acOB UCTOYHUKAMH COOCTBEHHBIX U
3a€MHBIX CPEJICTB.

! Yctounux uadopmanuu: Toxosoii otuét 3a 2018 rox https://www.e-disclosure.ru/portal/files.aspx?id=33691&type=2
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Jlns XapakTepUCTUKH UCTOYHHKOB CPEICTB Ui (OPMUPOBAHUS 3aMACOB HCIOIB3YETCSI HECKOJIBKO
MOKa3aTesei, OTPAKAIINX PA3IUNIHYIO CTETICHh OXBaTa Pa3HbBIX BUJOB HCTOUHUKOB:

1) manuume cobcTBeHHOro obopoTHoro kamutama (EC), ompenensemoe Kak pa3sHOCTh MEKIY
BEJIMYMHON COOCTBEHHOTO KalKuTajla U BHEOOOPOTHBIX aKTHBOB;

2) HanM4pe COOCTBEHHOTO OOOPOTHOrO M Jojirocpounoro 3aemuoro kammtana (ET), momydaemoe
MyTEeM CYMMHPOBAHHUSI COOCTBEHHOTO 00OPOTHOTO KalUTalla M JJOJATOCPOYHBIX 3aiMOB;

3) 06mas BeTMYMHA OCHOBHBIX HCTOUHHKOB CPEJICTB I (hopMHUpoBanus 3amacos (EX), paBHas cymMme
COOCTBEHHOT0 0OOPOTHOTO KAIUTAJIA, TOITOCPOYHBIX U KPATKOCPOUHBIX KPEUTOB U 3aiMOB.

TpeM nokasarensiM HaJIM4YUsl HCTOUHUKOB CPEJICTB COOTBETCTBYIOT TPH MOKa3aTelsi 00eCIeYeHHOCTH
umu 3amnacos (Bkiodas HIAC no npruoOpeTeHHbIM IEHHOCTSAM):

1) uznumrek (1) unu HegocraTok (0) cOOCTBEHHOrO 000POTHOTO KaluTama:

2) mmumek (1) wam HemoctaTok (0) COOCTBEHHOrO OOOPOTHOTO M JIOJATOCPOYHOTO 3aEMHOTO
KanuTana:

3) m3mumek (1) wm Hemoctatok (0) oOmiel BEeTWYMHBI OCHOBHBIX HMCTOYHUKOB CPEACTB IS
(hOpMHUPOBaHHUS 3aITACOB:

Brruncnenne Tpex Mokaszareneil 00ecleYyeHHOCTH 3alacoB HCTOYHUKAMU HX (OPMUPOBAHUS
MO3BOJISIET KiIacCu(pUIMpoBaTh (PUHAHCOBBIE CUTYAIMH 110 CTENICHH WX ycTOHunBOCTHU. [Ipu onpeneneHnu
TUna (UHAHCOBOM CUTyallUM UCIONB3YeTCsl TPEXMEpHBbIH (TPEXKOMIIOHEHTHBIN) MOKa3aTelb,
PEKOMEHIOBAaHHBIN B 9KOHOMUYECKOH JTUTEparype.

[Tonb3ysick aTMH QOpMYITaMH, MOKHO BBIJICTUTh YEThIpE TUIA (PMHAHCOBBIX CUTYAIIHA:

- a0COJII0THAs YCTOMYMBOCTh (PMHAHCOBOT'O COCTOSIHMSI, TPEXMEPHBIN MoKa3aTesb cutyauuu (1, 1, 1);

- HOpMaJbHasi YCTOMYUBOCTh (PUHAHCOBOTO COCTOSIHUS, TAPAHTUPYIOIIAs €ro IJIaTeKECIOCOOHOCTD,
TpexMepHblii nokazatesb cutyauuu (0, 1, 1);

- HeyCcTOol4YMBOe (PMHAHCOBOE COCTOSIHUE, CONMPSDKEHHOE C HapylIeHHeM Iuiarexkecrnocodonoctu. Ho
IIPA 3TOM COXpaHIETCS BO3MOXXHOCTh BOCCTAHOBJICHHSI PAaBHOBECHS 32 CUET IOIOJHEHUS MCTOYHUKOB
COOCTBEHHBIX CPEJICTB M JOMOJHUTEIBHOTO MPHUBJICYCHUSI NCTOYHUKOB 3a€MHBIX CPEJICTB, TPEXMEPHBIN
nokazatens cutyanuu (0, 0, 1);

- KpU3HCHOE (DMHAHCOBOE COCTOSIHHE, IOCKOJIBKY B JIaHHOM CHUTyalluu JEHEKHBIE CpeICTBa,
KpPaTKOCPOYHBIE IIEHHbIE OyMaru u AeOUTOPCKast 3a/I0JDKEHHOCTD TPEANPHUATHS HE MTOKPBIBAIOT JaXe eTo
KPEAUTOPCKOM 3aI0JPKEHHOCTH, TPEXMEpHBIi moka3atens cutyanuu (0, 0, 0).

Tabmuma 5
AHaau3 00ecre4yeHHOCTH COOCTBEHHBIMU 000POTHBIMH CPeICTBAMU
Ioka3arens 31.12.2016 r. 31.12.2017 r. 31.12.2018 r. 31.03.2019 r.
NcTounuky coOCTBEHHBIX CPEJICTB 2210219,0 2221054,0 2234290,0 2271996,0
BHE0oGOpOTHBIE aKTHBBI 7561447,0 7116952,0 6686014,0 6604718,0
HcrouHukr coOCTBEHHBIX 00OPOTHBIX CPEACTB 53512280 -4895898,0 44517240 43327220
Juist GOPMHUPOBAHUS 3AIIACOB U 3aTpaT
Jlonrocpoynblie KpeauTh! U 3aiiMBI 5377440,0 4850225,0 4210094,0 4047602,0
HcroyHnkr cOOCTBEHHBIX CPEACTB,
CKOPPEKTHPOBAHHBIC HA BEIIMIHHY 26212,0 -45673,0 -241630,0 -285120,0
JIOJITOCPOYHBIX 3aMHBIX CPEACTB
KpaTkocpoyHble KpEeAUTHBIE U 3aeMHbBIC 5888,0 5739.0 5229.0 113670
cpencrsa
OO0m1ast BeTMYNHA HCTOYHUKOB CPEJICTB C
YYETOM JOJITOCPOYHBIX M KPATKOCPOUHBIX 32100,0 -39934,0 -236401,0 -273753,0
3aEMHBIX CPEJICTB
Benuunna 3amacoB u 3aTpart, 00paIarmxcs B 227559.0 238457.0 148475,0 96846.0
aKTuBe OasaHca
V3IMINEK HCTOMHNKOR COOCTREHIbIX -5578787,0 -51343565,0 -4600199,0 -4429568,0
00OpOTHBIX CPEJCTB
W3nuiiek HCTOYHMKOB COOCTBEHHBIX CPEICTB U -201347,0 2841300 -390105,0 -381966,0
JIOJITOCPOYHBIX 3a€MHBIX HCTOYHHUKOB
W3nuiiek oOuieil BeTMYMHBI BCEX HCTOYHUKOB -195450,0 2783910 3848760 -370599.,0
Juist GOPMHUPOBAHUsI 3aIIACOB U 3aTpaT
3-X KOMIUICKCHBIH TIoKa3artens (S) pruHaHCOBOH 0 0 0 0
CHUTYalUH 0 0 0 0
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Kpusncno Kpusncuno Kpusncuno Kpusncno
o HEeyCTOHYNBOE | HEyCTOW4YMBOE | HEyCTOHYHBOe | HEyCTOH4YHMBOE
®DuHAHCOBasl yCTOMYHMBOCTD NPEANPUSTHS
COCTOSIHHE COCTOSIHHE COCTOSIHHE COCTOSIHHE

NpeINpUATHS] | NPeINpHUATHS | NPEANPHUATHS | NPEINPHITHS

B Teuenue ananm3upyeMoro rnepuojia GUHaHCOBOE COCTOSIHUE MPEAMPUSATHS XapaKTEPU30BaATIOCh KaK
KPU3UCHO HEYCTOWYMBOE, TaK Kak HaOJMI0MaIcs HEIOCTATOK BCEX HCTOYHUKOB (DHHAHCUPOBAHUS
XO3SMCTBEHHOH JIEATEIFHOCTH KOMITAHHUH.

JlomoaHUTEIBHO, B KAYECTBE MOKa3aTeaei (UHAHCOBOM yCTOMYMBOCTH MOTYT OBITH MCIIOJIb30BAHBI
KO3 (DUIIMEHTBI, XapaKTEPU3YIOIINE CTPYKTYPY aKTHBA U TTacCHBa OallaHCa, a TAK)KE COOTHOLICHUS MEXITY
OTJIENILHBIMH CTaThSIMM aKTHBA M ITaCCHBA.

Tabmuma 6
IHoka3aTesu NIaTEKeCNOCOOHOCTH U (PMHAHCOBOM YCTOMYMBOCTH
Iloka3areib AJITOpUTM pacuera 31.12.2016 | 31.12.2017 | 31.12.2018 | 31.03.2019
Kospdunment .
KOHq)qu)-ITHa - CoOCTBEHHBIN KaIUTAJI
HeHTpa Bcero akTHBOB 0,26 0,28 0,30 0,31
COOCTBEHHOIO KammuTajia
(aBTOHOMUM)
KoaddunueHt Jonrocpounsie u
COOTHOIIEHHMS 3a€MHEBIX U KPaTKOCPOYHEIE ITACCUBEI 2,79 2,53 2,29 2,19
COOCTBEHHBIX CPEJICTB CoOCTBEHHBIH KanuTal
K .
R g:g:gz:;sg;ﬂ CoOCTBEHHBIN KaluTal —
BHeoOopoTHBIE aKTHBBI 0,03 -0,07 -0,40 -0,49
COOCTBEHHBIMU
Tekyiue akTHBBI
00OPOTHBIMHU CPEJICTBAMHU

Baxneiimum mokazareneM OICHKHM (UHAHCOBOM YCTOWYMBOCTU SIBIsieTCS KOI(PGUIIUEHT
KOHLEHTPAMU COOCTBEHHOI0 KAanMTajaa (ABTOHOMMH), KOTOpBIM TIOKa3bplBaeT JIOJII0 aKTUBOB
OpraHu3alK, KOTOPbIE MOKPHIBAIOTCS 33 CUET COOCTBEHHOIO KanuTasa (00ecreuynBaroTcst COOCTBEHHBIMU
UCTOYHUKaMU (opMupoBanus). OcraBuiasicsi 10Jii aKTUBOB IOKPBIBAETCA 3a CUET 3aEMHBIX CPEJNICTB.
WHuBecTopbl 1 6aHKH, BBIAAIOLINE KPEIUTHI, 00palialoT BHUMAaHKE Ha 3HaYeHHe 3Toro kosguipenta. Yem
BbIIIIE 3HAU€HUE KO3 PUIIMEeHTa, TEM BEpOSITHEE, UYTO OpraHU3alys IOTAaCUT JIOJITH 33 CUET COOCTBEHHBIX
cpeactB. UeM BblIIlIe TOKa3aTeNb, TEM BbIlIe (PMHAHCOBAs HE3aBUCUMOCTb MPEIPUATHUS.

HopmaTtuBHbIM 3HaueHueM mnokazarens sipisercss > 0,5. YV KOMIaHUU-DMHUTEHTa B T€YEHHE BCETO
aHAJM3UPYEMOTO0 MEPHOA ITOT MOKA3aTeNb ObLT HI)KE PEKOMEHIyEMOr0 3HAYeHHUs, YTO CBUCTEIbCTBYET
0 (PMHAHCOBOM 3aBUCUMOCTH MPEANPUATHUS OT BHEUTHUX UCTOYHUKOB U HEJJIOCTATKE COOCTBEHHBIX CPEJICTB.
[ToBblieHne ko3(duiiveHTa B TeueHHE aHAJIM3UPYEMOTo IEepuoJa CBUIETEIbCTBYET O IOBBILICHUU
(UHAaHCOBOM HE3aBUCHUMOCTH TPEANPUATHS, 00 yMEHbIIEHUU pHUCKAa (PUHAHCOBBIX 3aTPYJAHEHUH B
Oyay1em, MOBBIIIEHUU TapaHTHH MOTAIIEHUS CBOUX 0053aTENIbCTB.

Ko duumneHT cooTHOMIEHUsI 3aeMHBIX M COOCTBEHHBIX CPeACTB J1aeT Hanbosee 00IIyI0 OLEHKY
(¢uHaHCOBOW YCTOHYMBOCTH, IOKa3bIBas, CKOJbKO E€AMHHUI] IMPHUBICUYEHHBIX CPEJCTB HPUXOIUTCS Ha
KOKIYI0 €IWHUIY COOCTBEHHBIX. PekoMmeHayemoe orpaHnuueHue: He Oosee eaunHuubl. [lokaszarenu
INPEANPHUATHS B TEUEHUE IMI€pUOJa 3HAUYMUTENbHO MPEBBINAIM PEKOMEHIYEMOE 3HAu€HHue, uTo
CBUJETEIBCTBYET O BBICOKOW 3aBHCHUMOCTH MpPENNpPHUATHS OT BHEIIHUX KpeautopoB. Ilpu sTom
IIOCTETIEHHOE CHM)KEHUE NIOKA3aTeNsl B TEUEHUE aHAIN3UPYEMOIO NIEPHOJia CBUAETEILCTBYET O CHUKEHUU
JTAaHHOM 3aBHCHUMOCTH.

Koapduumenr obOecrnie4yeHHOCTH COOCTBEHHBIMH OOOPOTHBIMHM CpPeICTBAMH I10OKa3bIBAET
JOCTaTOYHOCTH/HEIOCTATOUHOCTh y MPEANPUATUS COOCTBEHHBIX CPEACTB AJsl (PUHAHCHUPOBAHUS CBOEH
nesrenbHocTH. HopMaTuBHOE 3HaueHue aToro ko3 dunuenta ne menee 0,1. [Tokazarenu npeanpusTis Ha
MPOTSHKEHUH aHATIM3UPYEMOTO NMEPHUOa UMENIH OTPULIATENIBHOE 3HAYEHUE, UTO CBUAETENIBCTBYET O HU3KOM
CTeNeH! 00eCIeYeHHOCTH 00513aTeIbCTB MPEANPUATHH COOCTBEHHBIMH CPEJICTBAMH.

Ounenka BepoOATHOCTH 0AHKPOTCTBA

OrneHka BepOSATHOCTH OaHKPOTCTBA KOMIIAHMM-OMHUTEHTA Oblla TNPOBEICHAa C IOMOMIbIO 2-X
(hakTOpHOUN MOJIEIH.
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JIByx(dakTtopHas MoOjeNb, €€ TakKKe Ha3bIBAIOT MOJENbh AJIbTMaHa, SBJISETCS CaMOW MPOCTON
MPOTHO3HOM MOJIENbI0, KOTOpasi IMO3BOJSET OBICTPO TPOBECTH OICHKY OaHKPOTCTBA KOHKPETHOTO
MPEANPUATHS U OLEHUTh BO3MOXHOCTh HACTYIICHUSI CUTYalluH, KOTJa MpearpusaTie 0yJaeT HeClIoCOOHO

OIINIaTUTHh CBOM JOJII'U.

HBYX(baKTOpHaH MOZICJIb OTHOCUTCA K KOJIMYCCTBEHHBIM METOAaM U JA€T OLICHKY, UCIIOJIb3Yys JaHHBIC

myOJINYHON OTUYETHOCTH.

(DOpMy.TIa pacdu€ra, ¢ IIOMOLIBIO KOTOpOﬁ BBIYUCIIACTCA BEPOATHOCTD 6aHKpOTCTBa 110 MOJCJIN

AnpTMaHa, IMEET CIAEAYIOIUN BUA!
7=-0,3877-1,0736*A+0,0579*B,

rae A — KO3QQHUIMEHT TEKYIICH JTUKBHIHOCTH (PaCCUUTHIBAETCS KaK OTHOIIEHHE OOIICH CYyMMBI
00OpPOTHBIX AKTHBOB K TEKYIITUM 0053aTeIbCTBAM;

B — xoaddumument ¢uHaHCOBOTO JIeBepuKa (PACCUMTHIBACTCS KaK OTHOIICHHUE JOJTOCPOYHBIX
00513aTeTTBLCTB K COOCTBEHHOMY KaITUTAIY).
Tabnuma 7
HaumeHoBaHHe MoKa3aTesi 31.12.2016 r. 31.12.2017 r. 31.12.2018 r. 31.03.2019 r.
3nadyenHne ko3¢ uirenTa -1,46 -1,35 -1,11 -1,07
BepositHOCTB BepostHocTh BepositTHOCTB BepostHOCT
BepostHocTs OaHKpOTCTBA 0aHKPOTCTBA OaHKpOTCTBA 0OaHKpOTCTBa 0aHKpOTCTBA
Maja Maja Maja Maja

AHAJIU3 JIMKBUAHOCTH NpPeNPUATHS

AHanu3 JTUKBUAHOCTH NPEANPUATUS — aHAJIU3 BO3MOKHOCTH JUIsl NPEANPUSATUS HOKPBITh BCE €r0
(buHaHCOBBIE 00513aTENBCTBA.

AKTUBBI TIPEANIPHUATUS OTPAXKAIOTCS B OyXTraiaTepckoM OanaHce M UMEIOT Pa3HyI0 JHKBUAHOCTH. B
3aBUCUMOCTH OT CTENEHH JUKBUIAHOCTHU, T.€. CKOPOCTH INPEBPAILECHUS B JECHEXKHbIE CPEICTBA, AKTUBBI
MPEANPUATHS Pa3JIEISIFOTCS Ha CIEAYIOLINE IPYIIIbL:

A1) Hanboree TMKBUAHBIE aKTUBBI — ICHEXKHBIE CPEJICTBA MPEANIPUSATUS U KPATKOCPOUYHbIE (PMHAHCOBBIE
BJIOKeHUS (IIeHHBbIE OyMarm);

A2) ObIcTpO peanu3yeMble aKTHBBI — JeOUTOPCKast 3a/10JKEHHOCTh CPOKOM TOTralleHHsl B TeueHue 12
MecCS1EB U Mpoure 000pOTHbIE aKTUBBI;

A3) MeasIeHHO peau3yeMble aKTUBBI — 3aIachl 32 UCKI0UeHHeM «Pacxof0B Oyaymux NepruoaoBy, a
TaKke craThs «Jlonrocpounsie (MHAHCOBBIE BIOXKEHHsS» (YMEHBIICHHAs Ha BEJIMYMHY BIIOKEHUH B
ycTaBHbIe (DOH]IbI JPYTUX MPEINPUATHI);

A4) TpyaHopeanuzyemble aKTHUBBI — pa3jiend akThBa OanaHca «BHeEOOOpOTHBIE AaKTHUBBI», 3a
UCKJTIOUYEHHEM CTaTel 3TOT0 pa3/ielia, BKIIOUYEHHBIX B IpeAbIAyIyto rpymiy. Ilockonabky u3 utora pasaena
I BBIYMTAETCS TONBKO YaCTh CYMMBI, OTPRXKEHHOMN MO cTaThe «J{onrocpounblie (PMHAHCOBBIE BIOXKEHUS», B
COCTaBe TPYIHOPEATU3YyEMbIX AaKTHBOB YUUTBHIBAIOTCS BJIOKEHUS B YyCTaBHble (DOHABI APYTUX
NPEINpPUATHIA, a TaKKe 1eOUTOPBI CPOKOM HorameHus 6osee 12 MecsleB Mociae OTYETHOM JaThl.

[TaccuBel OaaHca TPYNNUPYIOTCS M0 CTENIEHU CPOYHOCTH MX OTLJIATHI:

I11) naubGonee cpouHble 00SI3aTETBCTBA — KPEAUTOPCKAs 3aJI0JDKEHHOCTh M IIPOYHE KPAaTKOCPOUHbIE
MIACCHUBBI.

I12) kpaTkOCpOUYHBIE MACCUBBI — KPATKOCPOUHBIE KPEAUTHI U 3a€MHBIE CPEJICTBA.

[13) noarocpouHble MacCUBbI — JOITOCPOUHBIE KPEIUTHI U 3a€MHBIE CPEJICTBA.

I14) nocTosiHHBIE ACCUBBI — KAIIUTAJI U PE3EPBHI IPEATIPUSATHS.
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Ta0numa 8
I'pynnupoBKka aKkTHBOB M 00513aTEJILCTB MO CTeNeHH JUKBHIHOCTH

IMoka3arens 2016 2017 2018 31.03.2019
AKTUHBBbI
HawnbGonee mukBuaHbie akTuBHI (Al) 59600 1662 8460 3822
BricTpo peanmsyemble akTUBHI (A2) 475593 439909 449016 476100
MenseHHo peann3yeMble akTHBHI (A3) 936712 947610 857628 805998
TpynHo peanm3yemble akTHBHI (A4) 6852294 6407799 5976861 5895565
BCEI'O UMYIIIECTBA 8324199 7796980 7291965 7181486
I[NACCHBBI

Hamnbomnee cpounsie obs3atenserna (I11) 742945 733004 857104 868418
Kpartkocpounsie oos3atenscTpa (I112) 5888 5739 5229 11367
Honrocpounsie obs3arenscTsa (I13) 5377440 4850225 4210094 4047602
IMocrosHHBIe maccussl (114) 2197926 2208012 2219538 2254099
BCEI'O HICTOYHUKOB 8324199 7796980 7291965 7181486

st ompeneneHus JUKBUIHOCTH OanaHca CIEIyeT COMOCTABUTh WUTOTH MPUBEICHHBIX TPYII TIO
aKTUBY U naccuBy. bananc cuntaeTcst aOCOMIOTHO JIMKBUAHBIM, €CIH UMEIOT MECTO COOTHOIIICHUS:

Al >1I1; A2 >112; A3 >113; A4 <114

BrimonHeHne mepBbIX TpeX HEPaBEHCTB BIICYET BBINOJHEHHWE U YETBEPTOrO HEPABEHCTBA, MOATOMY
MIPAKTUYECKH CYIIECTBEHHBIM SIBJISICTCSI COTIOCTABJIICHUE UTOTOB IEPBBIX TPEX TPYII MO aKTHBY M ITACCUBY
UYeTBepTOE HEPABEHCTBO HOCHUT «OaJaHCUPYIOIINI» XapaKTep; B TO K€ BPEMSI OHO UMEET SKOHOMUYECKHIA
CMBICJI: €rO BBHITIOJHEHHE CBHJETCIILCTBYET O COOJIIOJICHUU MHHHMAJIBHOTO YCIOBUS (DUHAHCOBOM
YCTOMYMBOCTH — HATMYUU Y IPEANPHUITHS] COOCTBEHHBIX 0OOPOTHBIX CPEACTB.

Tabnmia 9
AHaJIu3 JUKBHIHOCTH 0ajlaHca
BajaHcoBoe ypaBHeHHe 2016 2017 2018 31.03.2019
A1>I11 A1<II1 Al<II1 A1<II1 AI<II1
A2>TI2 A2>TI2 A2>T12 A2>T12 A2>T12
A3>I13 A3<II3 A3<II3 A3<II3 A3<II3
A4<I14 A4>114 A4>114 A4>114 A4>114

Crnenyst TaHHBIM, IPUBEICHHBIM B TaOJINIIE, MOKHO CJIEJIaTh BBIBOJ O TOM, YTO OaJlaHC MPEIIPUSTHS
HE SABJISETCS] a0COMIOTHO TUKBHUIHBIM, TaK KaK BBIMOJHIETCS TOJHKO OJTHO HEPABEHCTBO U3 YETHIPEX.

CormocraBnenue HamOoJiee JIMKBHIHBIX CPEICTB U OBICTPO peaM3yeMbIX aKTHBOB C Haubosee
CPOYHBIMH 0053aTENbCTBAMH W KPATKOCPOUHBIMH TMACCHBAMHU TO3BOJSET BBICHUTH TEKYIIYIO
JTKBUIHOCTD.

Tekymas aukBuaHocTs = (Al +A2) - (I11 + I12)

CpaBHEeHNE MEUICHHO pEaM3yeMBbIX aKTHBOB C JOJTOCPOYHBIMH M CPEIHECPOYHBIMU ITaCCHBAMU
OTpaXkaeT MePCHEeKTUBHYIO JIUKBUIHOCTb.

IlepcnexkTuBHasi IMKBUAHOCTDH = A3 - [13

Texymas JUKBUIHOCTh CBHUIECTEIBCTBYET O IUIATEKECHOCOOHOCTH (MJIM HEIJIaTeXecloCOOHOCTN)
MPEINPUATHS Ha OJKaiIuil K paccMaTpuBaeMOMY MOMEHTY IPOMEKYTOK BpeMeHH. [lepcnekTuBHAS e
JUKBUAHOCTh TpeAcTaBisgeT co0Oi MpOrHO3 IUIATEKECHOCOOHOCTH HAa OCHOBE CpPaBHEHHS OYHyIIHMX
MOCTYIUICHUH W TUIATEeKeH (M3 KOTOPBIX B COOTBETCTBYIOIIMX TPYITIaX aKTHBA M MACCHBA MPE/ICTABJICHA,
KOHEYHO, JINIIb YaCTh, IO3TOMY IPOTHO3 JJOCTATOYHO MPHUOIMIKEHHBIH ).

JUis KOMIUJIEKCHOH OLIEHKH JIMKBUJHOCTH OanaHca B LEJIOM CIEAyeT MCIOIb30BaTh OOUIMiA
NMoKa3aTeib JUKBHIHOCTH:
R= _ arxAl +axxA2 + azxA3

B - arxI11 + apxI12 + a3xI13

IJie a1-3 — BECOBbIE KOO PHUIIUEHTHI.

Jlns 1eneit HacTOSIIIEr0 pacyeTa MCIOIb30BAIUCH KOIPPHUIIMEHTHI, PEKOMEHJOBAaHHbIE METOJINKON
I'TK PO:
Al +0,5<A2 + 0,3xA3

R IT1 + 0,5xI12 + 0,3xI13
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Ta6mmma 10
AHaJIU3 JUKBUIHOCTH 0ajiaHca (MPOJ0JIKEeHHE)

HaunMeHOBaHMe MOKA3ATEIA 2016 2017 2018 31.03.2019
Tekymiast THKBUITHOCTh -213640 -297172 -404857 -399863
IlepcniekTUBHAS JIUKBUAHOCTh -4440728 -3902615 -3352466 -3241604

JIukBugHOCTD OanmaHca (0OIInil TToKa3aTelb

578410,1 505899,5 490256,4 483671,4
JIMKBUJTHOCTH)

Kak BUIHO U3 NIpeICTaBICHHBIX JaHHBIX, TOKA3aTelb TEKYIICH JTMKBUIHOCTH Ha TIPOTSHKCHUH BCETO
MepHOjia UMEJI OTPHUIIATEILHOE 3HAUYCHHUE, YTO CBUCTEILCTBYET O HECIIOCOOHOCTH MIPEANIPHUATHS B ClTydae
HE0OXOIMMOCTH MTOTACUTh HEMEJICHHO CBOM TEKYIIIHE 00s3aTeIILCTRA.

OO0l MoKasaresb JUKBUIHOCTH OaaHca MOKa3bIBaeT OTHOIICHUE CYMMBI BCEX JIMKBUIHBIX CPEJICTB
OPEeNNpUATHS K CyMME BCEX IUIATeKHBIX 00s3aTeNbCTB  (KPATKOCPOYHBIX, JIOJITOCPOYHBIX U
CPEIHECPOYHBIX ) TIPH YCIOBHH, YTO PA3JIMYHBIC TPYIIIBI JUKBUIHBIX CPEJCTB M IIATSIKHBIX 0053aTeILCTB
BXOJIT B YKa3aHHBIE CYMMBI C BECOBBIMU KOX()(PHUIIMEHTAMH, YUYUTHIBAIOIIUMU WX 3HAYMMOCTh C TOYKU
3peHUsI CPOKOB IOCTYIUICHHS CPEJICTB M IOTalIeHUS 00sA3aTeiabCTB. JlaHHBINM IMOKa3aTeab IO3BOJISET
CpPaBHHBATh OAJIAHCHI MPEANPHUATHS, OTHOCSIIUECS K Pa3HBIM OTUYETHBIM IEPHOIAM, a TaKXKe OalaHChI
Pa3IMYHBIX MPEINPHUITHIA U BBISICHITH, KAKOM OaaHc 0osiee JTMKBH/ICH.

Jlist  BBISICHEHHWS CTCTICHM JIMKBUIHOCTH OajaHca HEOOXOIMMO TakKe OCYIIECTBHTH pacuer
KO3 (D PHUITMEHTOB JIMKBUTHOCTH.

Ta6muma 11
AHaan3 K03(pPUIIHEHTOB JUKBHAHOCTH DajlaHCca
2016 2017 2018 31.03.2019 HOpMATH
Iloka3zarean AJIropuTM pacyera B
Koadpdrmment
Tekymeit Texynuie aKTHBLL 1,04 0,94 0,71 0,67 >1
KpaTkocpouHble maccuBbl
JIMKBUIHOCTHU
Texyiue akTUBBI — 3aachl
Koadpuupmenr
GhicTpoii ~ H/IC no npuobpereneiv | 75 061 | 054 0,56 >05+1,5
JIMKBUIHOCTHU LCHHOCTAM
KpaTkocpouHblie maccuBbl
o | A peas
A6COMIOTHOI parKocp 0,08 0,00 0,01 0,00 >02+0,5
(uH.BIIOXKEHNA
JIMKBATHOCTH
KpaTtkocpouHble TacCHBBI

Ko3dppunument odmeii JUKBHIHOCTH (KOXPPHUIHUEHT TEKYLIEH JTUKBUAHOCTH), XapaKTepU3yIOIUT
o0mIyt0 00eCHeYeHHOCTh MpPEeanpUsITHs OOOPOTHBIMU CpEACTBAMM JJII BEACHUS XO3SMCTBEHHOM
JeSTeIbHOCTH U CBOEBPEMEHHOTI'O MTOTAIlIEHUs CPOUHBIX (TEKYILMX ) 0053aTeNbCTB PEANPUATHUS, B TEUCHUE
aHAJIM3MPYEMOT0 Iepro/ia MOKa3bIBall OTPULIATEIbHYIO JUHAMUKY, HO IIPU 3TOM B Hayasle Ieproa OH Obul
BBIIIIE IOPOTOBOI'0 3HAYEHHUS, a K KOHILY OITYCTHJICS A0 3Ha4eHMs HUKe HopMbI Ha 0,33.

Koadduunent cpounoii JukBUAHOCTH (KO3(D(UIMEHT OBICTPON JUKBUIHOCTH), OTpaKArOIIUN
JIOJTI0 TEKYIIHUX 0053aTeNIbCTB, MOKPBIBAEMBIX 3@ CUET JEHEKHBIX CPEJCTB M pealln3allui KPpaTKOCPOUHBIX
LIEHHBIX Oymar, Takke B TE€YEHHE BCEro MCCIEAyeMOro Mepuo/ia MoKa3blBajl OTPUIATEIbHYIO TUHAMUKY,
HO IIpY 3TOM B TEUEHHUE BCETO NEPHOJIa HAXOAMIICS B IPEJIENIax HOPMATUBHOIO AUAIA30Ha.

Koydppuunent abCoNOTHON JMKBUAHOCTH, OTPAKAMOIIMK JOMIO TEKYIIMX OO0S3aTENbCTB,
ITOKPBIBAEMBIX UCKIIIOYMTEIIBHO 3a CUET JIEHEKHBIX CPEACTB, B TEUEHHE NIEPHOJIa HAXOANIICS 3HAUYUTEIBHO
HIXKe pekoMeHayemoro auana3ona (ot 0,2 go 0,5).

AHaan3 3P PeKTHBHOCTH 1eSITeIbHOCTH NPeANPUSATHS

O} PeKTUBHOCTD ACITETLHOCTU NPEANPUITUS MOKHO OLIEHUTH C IIOMOIIBIO KO3(PPUIIUEHTOB 1€JI0BOM
aKTUBHOCTH U PEHTaOEIbHOCTH.

16



Tabnuna 12
Ko3dppuumneHTs! 1e710B0I aKTUBHOCTH

Iloka3areiab AJITOpUTM pacuera 2016 2017 2018 31.03.2019
CpenHsis 3a Hepro BEMYHHA
Tepuon MOTaCHIA e0UTOPCKOM 3a0IDKEHHOCTH *
JneOUTOpCKOn A p 82,57 74,29 70,97 261,48

JUIMTEEHOCTh OTYETHOTO epUoa
BeIpyuka oT peanuzanuu
CpenHsis 3a epuo BeIMYMHA
KPEIUTOPCKOH 3aJJ0IKeHHOCTH * 126.86 11771 124.73 478.49
JUIMTEIEHOCTh OTYETHOTO epUoa
Beipyuka oT peanuzanuu
CpenHss 3a IEpUOJ CTOUMOCTh

3aJJ0JDKEHHOCTH (Hell)

Ilepuon MOTallICHUS
KPEIUTOPCKOM
3aJJ0JDKEHHOCTH (Hell)

*
[epuon 06op9Ta 3amacoB | 3amacoB * AIMTENLHOCTh OTYETHOTO 53.75 50.78 30,46 7981
u 3aTpat (IHeit) mepuona

BrIpyuka oT peanuzanuu
CpenHsis 3a NEPHOA BEIHUIHHA

*
HepIiI’OII 000pOTa aKTUBOB | AKTHUBOB * IIMTENBHOCTh OTYETHOTO 132,43 117,07 102,67 334.29
(mHei) mepuona

Beipyuka oT peanuzanun

[epron moraiieHus JeOMTOPCKON 330/DKCHHOCTEH, XapaKTEPU3YIOMIHH CI0KUBIIMNACS 3a TIEPHOJ
CPOK pacyeToB IMOKYIaTesiel, B TEUCHHUE aHAIM3UPYEMOI0 Meproja ObUT MMOYTH B JIBa pa3a HUXKE, YeM
[epro 000paunBAEMOCTH KPEAUTOPCKOH 3a10JKEHHOCTH. [Ipy 3TOM Mepro1 MoraieHus: KpeauTOPCKOM
3aJI0JDKCHHOCTH PacCMaTpPUBACTCSl KaK HMHAMKATOP IUIATEKECIOCOOHOCTH B KPAaTKOCPOUHOM IIEPHOJIC.
Cpok 000pavynBacMOCTH IMO3BOJISIET MPEAMOIOKUTh, YTO Y MPEANPHITHS HEAOCTATOYHO PECYPCOB IS
CBOCBPCMCHHOT'O IMOrallicHrusA CBOUX 00s13aTEIBCTB nepea Kpeauropamu.

Jlunamuka rnepruoja 000poTa akKTHBOB, XapakTepusyromas 3G (HEeKTHBHOCTh HCIIOIb30BaHKSI aKTHBOB
MPEIIPHUATHS POJIEMOHCTPUPOBAJIA PE3KOE YBEIIMUCHHE Ieproia o0opadrnBaeMocTH 10 334,29 nHeid.

Takum 00pa3oM, MOKa3aTead CBUACTEIbCTBYIOT O HETaTMBHOW TEHACHIMH — CHW)KEHHH JEJIOBOU
AKTHBHOCTH MPEITPHSTHSL.

Tabmuma 13
Kos¢puuneHTsl peHTa0eIbHOCTH
Iloka3areinb AJITOpPUTM pacuera 2016 2017 2018 31.03.2019
O61mas peHTaBEHOCT [IpHOELTE 0T POTaX 127% | 157% | 1.92% | 7.35%
CebecToMMOCTh MPOJIAK
PeHTabenbHOCTh IPOIaK IIpuGLUIL OT OPOIAXK 26.28% 23.42% 21.79% 31,06%
(ROS) Beipyuka oT npojaax
PenrabenbHOCTH UYwucras npuObUTH
CcOOCTBEHHOTO KamuTaia CpenHsis 3a MepHUo.T BEIMIHHA 0,51% 0,46% 0,52% 1,53%
(ROE) COOCTBEHHOIO KaluTaja
PenTabenbHOCTh aKTUBOB Hucras npuOkLIL
(ROA) Cpennsis 3a MeprUo.I BEIMIHHA 0,14% 0,13% 0,16% 0,48%
YUCTBHIX aKTUBOB
ucTas pUuObUIb
Yucrast HOpMa NPHOBLIH HucTad MpuOBIT, 0,54% 0,45% 0,51% 5,43%
Jloxoapl

KosdduumenT o061eit peHTa0IbHOCTH HA TPOTSHKEHUU NTEPUOA UMET TIOJIOKUTEIIBHOE 3HAUEHHUE,
CIIeZIOBAaTENbHO, XO3AWCTBEHHAsl JESITEIbHOCTh MPENNpPUATHS Ha NMPOTSHKEHUU IAHHOTO INepuojaa Obuia
MpUOBUIBHOM, MPUHOCKIIA TOXO/.

Koagpduunent peHTadeIbHOCTH NPOJAXK IO OCHOBHOMY BHUJIY JEATEIBHOCTH TaKXe HMEI
MOJIOKUTETIbHOE 3HAaUeHHE Ha MPOTSKEHUU Beero neproja. CrneaoBareabHO, OCHOBHOW BU JESATEIIbHOCTH
NPEANPUATHS ABISETCA NPUOBUIHHBIM.

PenTabeibHOCTH COOCTBEHHOI0 KANMTAJAA TMPEANpHUATHs, omnpeaensomas 3)PeKTUBHOCT
UCTOJIb30BAHUS BIIOKEHHBIX B TPEANPHUITHE CPEICTB, U PEHTA0ENbHOCTh AaKTHBOB, IMOKa3bIBAIOLIAS
CIOCOOHOCTh MpEAnpHUsATHs 00ecneYnTh HEOOXOAMMYI OTAauy Ha BIOKEHHBIM KamuTall, HWMEeIH
MI0JIO)KUTEIIbHOE 3HAYEHHUE Ha MPOTSIKEHUU BCETO MEPHOJaA, a TAK)KE PAaBHOMEPHBIN TEMIT pOCTa K KOHILY
epuo/a.
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[ToxazaTenn YHCTOW HOPMBI NPHUOBLIM, OTpaxawiied 3(PGeKTUBHOCT, Bcel (QUHAHCOBO-
X031 CTBEHHOU ACATCIIbHOCTHU MMpCaAnpuiaTus, BKJIFO4Yasda HEOCHOBHBIC BHU/IbI JACATCIIbHOCTH,
MIPOJAEMOHCTPHPOBAIIH MOJIOKUTEIBFHYIO JHHAMUKY Ha TPOTSHKEHHH BCETO TEPHOA.

B nenom, B pesynbraTe aHanusa mokasaTtesieil peHTaOelIbHOCTH MOXKHO CZeNaTh BBIBOJ O TOM, UTO
aHATM3UPYEMOE MPEANIPUITHE COXPAHSIIO CBOIO PEHTA0CIBHOCTh Ha MPOTSHKEHUH BCETO aHATU3UPYEMOTO
nepuosa.

AHAJIU3 HHBECTHIIMOHHOW MPUBJIEKATEILHOCTH KOMIAHUT

Anammnz I/IHBCCTI/IHI/IOHHOfl IMPHUBJICKATCIIbHOCTHU 6BIJI pacCuuTaH Ha OCHOBEC aHa/In3a YUCTBIX aKTUBOB
KOMITAaHUU-3MHUTEHTA 33 aHATH3UPYEMbII TIEPUO/I.

[Tog CTOMMOCTBIO YHCTHIX AaKTHBOB OOIIECTBA IOHMMAETCS BEJIMYWHA, OIpenenseMas IyTeMm
BbBIYUTAHUA U3 CYMMBI dKTUBOB KOMITAHUU, IPUHUMACMBIX K PACUCTY, CYMMBI €€ ITIAaCCUBOB, IPUHUMACMBIX
K pacyery.

Tabnuma 14
I[I/IHaMI/IKa YUCTbHIX aAKTUBOB
‘ 3HauyeHue NOKa3aTeJisi, ThIC. pyo. HN3meHeHnue 3a nepuoja
IToxa3zarean

2016 2017 2018 31.03.2019 | ThIC. pYyo. %
1. YUncTele aKTHUBEI 2197926 2208012 2219538 2254099 56173 +2,56%
2. YcTaBHBIN KallATall 1596000 1596000 1596000 1596000 0 0%
3. [IpeBbIllIcHUE YHCTHIX AKTHBOB HaJ 601926 612012 623538 658099 3 3
YCTaBHBIM KanmuTaiom (ctp.1-ctp.2)

UwucThle aKTUBBI OPraHU3aIliy Ha MPOTSHKEHUH BCETO TIEPHOIA IPEBBIIIAIN YCTaBHBIA KanuTall. Takoe
COOTHOILICHUE TMOJIOKUTEIBHO XapaKTepPH3yeT HWHBECTUIIMOHHYIO TPUBJICKATEIBHOCTh IPEANPHUSTHS,
MPEANPHUATHE COOTBETCTBYET TPEOOBAaHUSM HOPMATUBHBIX AaKTOB K BEIMYMHE YHUCTBHIX aKTHBOB
OpraHu3aIiH.

HeobxomuMo OTMETHTh B KaueCTBE IOJIOKHUTEILHOTO MOMEHTA HE3HAYMTENbHBIM POCT YHCTHIX
aKkTUBOB (Ha 2,56%) 3a yKa3aHHBINA EPUOS.

BbiBOABI 10 pe3yJibTaTaM (PMHAHCOBOI'0 AHAJINU3A

1. Ananu3 GUHAHCOBOW YCTOMYMBOCTH MTOKA3aJl, YTO Ha MPOTSHKEHUH BCETO aHATM3UPYEMOT0 TIEPHO/Ia
KOMIIAaHUSA-DMUTEHT HAaXOJWJIach B KPU3UCHO HEYCTOMYMBOM (DMHAHCOBOM COCTOSIHMM, YTO CBSI3aHO C
HEJ0CTAaTKOM BCEX UCTOYHUKOB (PMHAHCUPOBAHUS X039HCTBEHHOU €S TEIbHOCTH.

2. AnHamu3 JUKBUAHOCTH TIIOKa3al, 4YTO AKTUBBl MpEeaNpuaATdHs B OOJbIIEH YacTH HMEIOT
MMMOOUIIN30BaHHYIO0 (JOPMY, UTO HE MO3BOJISIET B TEKYIIHII MOMEHT B Cily4ae HEOOXOJUMOCTHU MOTacUTh
CBOU 00513aTeNbCTBA.

3. AHanm3 JenoBOM aKTUBHOCTH TIIOKa3al CYIIECTBEHHOE TMIPEBBIINICHHWE JOJIM M Mepuona
000pauMBaEMOCTH KPEIUTOPCKOM  3aJOJDKEHHOCTH Ha JeOMTOPCKOH, YTO CBMJIETEIbCTBYET O
HEJ0CTaTOYHOCTU Y KOMIIAHUU-DMUTEHTAa OOOPOTHBIX CPENCTB JUIsl CBOEBPEMEHHOT'O MOTAIIEHHs] CBOMX
00513aTeNbCTB.

4. Ha npoTsbKeHUU aHaIM3UPYeMOro Mepuojia MpeArnpusiTUE UMENO MOJIOKUTENbHBINA (PHHAHCOBBIN
pe3yabTaT, aHalIM3 IOKa3zaTellell peHTAa0eNbHOCTH IOKa3ajl, 4TO JAEATENbHOCTh KOMITAHUU-3MUTEHTA
aBigercs peHrabenpbHOR. [lpm 3ToM HaOmOmaeTcs MOJIOKUTENbHAS JWHAMUKA KO3 (UIHMEHTOB
PEHTa0ETBbHOCTH, YTO MOJIOKUTENIBHO XapakTepu3yeT 3PpPeKTUBHOCTb XO35ICTBEHHOM 1€ TEIbHOCTH.

5. Tlo omeHKe BEpOSTHOCTH OAHKPOTCTBA KOMITAHUU-DMHUTEHTA IO MOJAETH AJIbTMaHa BBIBOJ -
BEPOSITHOCTh OAHKPOTCTBA MaJia.

94. JIPYTUE ®AKTOPbI W XAPAKTEPUCTHUKH, OTHOCSAIIUECA K OBBEKTY OIEHKH,
CYHWECTBEHHO BJIMAIOIUAE HA ETO CTOUMOCTD

I[pyrI/Ie (baKTOpLI " XapaKTCPUCTHUKU, OTHOCAIIUCCA K O6’LCKTy OLICHKH, CYIIICCTBCHHO BJIMUAIOIINC Ha
€ro CTOUMOCTD, BBISABJICHBI HC OBLIN.
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10. AHAJIN3 PBIHKA OFBEKTA OLNEHKH, IEHOOBPA3YIOIIUX ®AKTOPOB,
A TAKKE BHEIHTHUX ®AKTOPOB, BJIUAIONINX HA EI'O CTOUMOCTbD

10.1. AHAJIN3 BHEITHUX ®AKTOPOB, BJUSIOIUX HA CTOUMOCTb OB BEKTA OIIEHKH

OcCHOBHBIE HTOTH CONHAJILHO-IKOHOMHUYecKoro pa3Butusi Poccuiickoii ®enepanuu B 1
kBapraje 2019 roma®

Poct BBII B 1 kBaptane 2019 r. oxumgaemo 3amemmics 10 0,8 % r/r (oneHka MUHIKOHOMPA3BUTHS
Poccun), ogHako okasayics HECKOJIBKO BhIlIe oxumanwii. Ha ¢one noeienust 6a3zoBoii ctasku HIAC u
yckopeHus: MHGIAIUM HauOoNbIIMI BKJIaa B 3amensieHue TeMroB pocta BBII BHecno cokpaiuenue
TOPTrOBOT'O TOBApOOOOPOTA B peabHOM BhIpakeHHH. OCHOBHOM MOJIOKUTEIIBHBIN BKJIaA B Temn pocta BBII
B SIHBApE—MapTe€ BHECIU IPOMBILUIEHHOE Npou3BoAcTBO (0,6 I.I.) U TPaHCHOPTHO-JIOTUCTUYECKUM
komruiekc (0,2 m.m.). Poct BBII B mapte 2019 r., o ounenke Munskonompasutusi Poccuu, cocrasui 0,6
% 1/r mocne 1,4 % r/r1 B dpeBpaine u 0,6 % r/r B ssHBape.

% rir BKNaa, n.n
4 - 3 -
3 A ° A-
) °e ,Je\e U o |
1 f N
. e
[ ] ] 0.1
° 1,0 0,0
0,5 00
1 0 . 0
2{/8 o0 N
-3 A -1 4
L 4xks18 1kB19
-4 1 TPaHCNOPTMPOBKa W XpaHeHue
-5 4 HToproena onToBaa U po3HWYHas
M CTPOUTENLCTBO
2015 2016 2017 2018 2019 B NPOMBILLINEHHOE NPOUIBOACTBO
BBIM (oueHka MUH3KOHOMPa3BUTHA) ¥ cenbckoe X03AMCTBO

HeBasoBble OTpacnu U YUCTbIE HaNoru

¢ BBIl(Poccrar) +BBN

PocT npoMblJIeHHOT0 MPOU3BOACTBA 3aMeTuiIcs B Mapte 110 1,2 % 1/t mocne 4,1 % 1/t B peBpaie
u 1,1 % r/r B sauBape (B 1kB19 poct cocraBun 2,1 % r/r). CHUXKEHHE TEMIIOB POCTa BBIMyCKa
MIPOMBIIIIICHHOM MPOAYKIIMH ObUIO 00YCIIOBIIEHO TMHAMHUKOMN KaK T0OBIBAIOIINX, TAK U 00pa0aThIBAIOIINX
OTpaciei.

Jo0bI4ya moJie3HbIX MCKOMaeMbIX B MapTe yBennumiack Ha 4,3 % r/r nmocne 5,1 % r/r B peBpase (B
nesnom 3a 1kB19 — Ha 4,7 % r/r). CaepxuBaroliee BIMSHUE HA TUHAMUKY J0OBIBAIOIIErO KOMILIEKCA C
Hayajia TeKYIIEero rojia OKa3bIBaeT COKpalleHre Npon3BoacTBa HeTu B pamkax caenku OIIEK+, mpu atom
700bIYa IPUPOAHOT0 rasa Mo-npekxHeMy AEMOHCTPUPYET BBICOKHE TEMITBI POCTA.

Poct BhInycka o0padarbiBaloleil NpOMbINLIEHHOCTH B Mapte 3amequics a0 0,3 % r/r nocne
yBenuueHus Ha 4,6 % 1/t B peBpaiie u cHmkenus Ha 1,0 % 1/t B stHBape (B nenoM 3a 1kB19 pocT coctaBuin
1,3 % 1/r). 3amenneHue pocra B MapTe IMOCIIe BBICOKMX IMOKaszareleil (eBpains HaOIr0anoch B TaKUX
3HaYMMBIX IO JI0JI€ CEKTOpax, KaKk METaJUIyprusi W MPOU3BOACTBO KOKCa M He(PTENpoayKTOB. Takum
o0pa3oM, MeIMaHHbII TeMN pocTa 00padaThIBarOIIe MPOMBIIIIIEHHOCTH B MapTe onycTuiics a0 -0,4 % r/r
(mocne 4,3 % 1/t MecsitieM paHee).

O0bem cTpouMTeJBHBIX PA00T TPETHI MecsI MOAPS] JEMOHCTPUPYET OKOJIOHYJIEBYIO JUHAMUKY B
roZIOBOM BbIpaxkeHuH (B MapTe — pocT Ha 0,2 % 1/r). B pesynbrare B 1kB19 poct nokasarens 3aMmeinics
10 0,2 % 1/t o cpaBHenuto ¢ 4,1 % 1/r B OKTI0pe—aexkadpe mpoIuioro roja.

2 OdunuanbHbIi nopTan MUHHCTEPCTBA SKOHOMUYECKOT0 paseuTus PAD: http://feconomy.gov.ru/wps/wem/connect/5625f3ad-
addc-4f3f-a5e6-9d3bdd8f713a/181219.pdf?MOD=AJPERES&CACHEID=5625f3ad-addc-4f3f-a5e6-9d3bdd8f713a
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0bbeM cTpouTenksHbIX paboT

PocT 060poTa po3HMYHON TOProB/u B MapTe 3amennuics 1o 1,6 % r/r nmocine 2,0 % r/r B pespaine
u 1,9 % r/r B sHBape?2 TeKkymero roaa. B 1ieom 3a KBapTal TEeMITBl pOCTa MOKa3aTeis CHU3WIUCH J10 1,8 %
1/t (o cpaBHeHuto ¢ 2,8 % 1/r B 4xB18) Ha PoHe yckopeHus UHISIUK U 3aMeJIJICHHUs] POCTa peallbHbIX
3apaboTHBIX T1aT. OCHOBHOM BKJIQJI B YXY/IIICHUE TUHAMUKH POSHUYHOTO TOBAPOOOOPOTA B SIHBApE—MapTe
BHECJIa TOPTOBIIS HEMPOJOBOJILCTBEHHBIMU TOBAPAMH.
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PO3HUYHbIN TOBapoo6opoT

npoaoBOJSIbCTBEHHbLIE TOBapbl
HENpoaoBOJIbCTBEHHLIE TOBApPLI

PbiHOK Tpyaa u 10X0ABbI.

YpoBeHnb Ge3padoTuubl (C UCKIOYEHHEM CE30HHOTO (pakTopa) B MapTe OOHOBHI MCTOPHYCCKUIL
MUHUMYM — 4,6 % SA ot paboueii cuisl (ocie 4,7 % SA B ssuBape u peBpane). B nienom 3a 1kB19 ypoBenb
6e3paboTHibl Takke coctaBui 4,6 % SA. CHHXeHMe oKa3aTessl MPOUCXOAMIIO Ha (POHE ONEepeKaroIIero
COKpAIIICHHS YHUCIEHHOCTH 0e3paboTHBIX (-6,0 % /T B 1kB19). [Ipn 3TOM UKCIEHHOCTH 3aHITHIX C HaYaja
TEKYILETo rojla TaKkKe IEMOHCTPUPYET OTPULATEIbHYI0 TUHAMUKY B TO0BOM BhIpaskeHuH (-0,9 % r/r B
renom 3a 1kB19).

Peasbublie 3apabotHble miaatbl B ¢eBpasie 2019 1., mo ordyerHeiM pgaHHBIM Poccrara,
MIPOJEMOHCTPUPOBATIHM HYJIEBYIO TUHAMUKY B TOJ0BOM BhIpakeHHH (Ha 0,7 IL.II. HYXKE MpeBapUTEIbHOM
ouenkm). [To onenke PoccraTta, B MapTe To0BbIe TEMIIBI pOCTA MOKa3aTelIsd TaAKKe OCTAINCh HA HYJIEBOM
orMmeTke. B menom 3a 1kB19 pocT peanbHbIX 3apabOTHBIX IUIAT oleHUBaeTcst Ha ypoBHE 0,4 % 1/r mocne
4,1 % r/r B 4xB18. 3amemsieHne pocTa CBSA3aHO KaK ¢ YCKOPEHHUEM WHMIIAINH, TaK U C HOpMaJTU3aIHei
BHYTPHUI'OJIOBOM THHAMHKH HOMHHAJIBHBIX 3apa0OTHBIX IIJIAaT.

33MCI[J'ICHI/IC pocTa pCalIbHbIX 33.pa6OTHLIX IJ1IaT B Ha4YaJI€ TCKYHICro roaa BHECIO BKJAd B
YXYAIICHUE TUHAMUKH PE€AJIbHBIX pacimojaraéMbixX 10X010B HACECJICHHU, KOTOPLIC B 1xB19 camM3nINCH
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Ha 2,3 % 1/r nocne nagenus Ha 1,9 % 1/t B 4xB18. [Ipu okonoHyI€BOM JMHAMUKE B PEaIbHOM BBIPaKEHUU
COLIMAJIBHBIX TPAaHC(HEPTOB OCTAIbHbIE KOMIIOHEHTHI JOXOJOB (IOXOJbl OT MpeaNpUHUMATEIHCKOM
JESTEeTbHOCTH, JOXOABI OT COOCTBEHHOCTH M HEHAOIIOJaeMble JIOXOHbI), 10 OIEHKE, B pPEaJbHOM
BBIpQXEHUH COKpamanuck. Kpome Toro, pasHuia B TeMIax CHHKEHUS pealbHbIX 10X010B (-2,0 % r/r) u
peanbHBIX pacroiaraeMbIX 10X0A0B (-2,3 % 1/T) CBUIETEIBLCTBYET O MPOAOKEHUH OIIEPEIKAIOIIET0 pOocTa
00513aTEeNbHBIX TJIATEKEH.

Nudasimus. B mapre 2019 r. 3ameanenne MHQIAIUN TPOJAOIDKIIOCH B TIOMECSYHOM BBIPAKECHHUH,
YTO CBHUJIETENBCTBYET 00 Hcuepnanuu 3gdekra Ha nensl ot nossienus HJC. B nomecsyHoM BeipaskeHUN
uHAIMA B Mapte 3ameuiniack 110 0,32 % m/m ¢ 0,44 % m/M MecsitieM paHee, ¢ UCKITIOYEHUEM CE30HHOCTH
— Haliroanack aHalOTWYHAas TUHaMUKa. BMmecte ¢ TeM m3-3a s dexra 6a3pl MPOILIIOro rojga ro10Bbe
TEMIIbl POCTa MOTPEOUTETHCKUX [IEH HE3HAYUTENIbHO yBeNU4ymiInuch (1o 5,3 % r/r o cpaBHenuto ¢ 5,2 %
r/r B ¢eBpaine). Temnsl MoHETapHOW MHGIIALMU B MapTe TaKKe MPOAOIDKWIN 3aMe/jieHne (B TepMHUHAX
MOCJIeI0BATENBHBIX IPUPOCTOB), COXPAHSSACH 3HAUUTEIHHO HIDKE 1iesieBoro opuentupa banka Poccum (3,2
% m/Mm SAAR B mapte nocie 3,7 % M/m B deBpaiie). [1o orenke Mun3KkoHOMpa3BuTHS Poccuu, nHQIIUs
1o utoram amnpes coctaBut okoso 0,3 % m/m. ['omoBbie Temmnbl nHsAIAN 10 uToram 2019 roga coctaBsaT
5,5-6,0 % 1/r. Takum 00pa3oM, B MapTe ToA0Bast MHMISAIUS TOCTHUTIIA MMKOBOTO 3HAYCHHSI, TTOCIIE YeTro ee
TEMITbl HAYHYT CHIXKAThCS U TIPU CTAaOUIIBHOM Kypce pyOsis K KOHITy rofa omyctarcs Ao 4,3 %.

HToru conuanbHo-3KOHOMUYecKOro pa3sutus ropoaos AHAO 3a 1 kBapraa 2019 roaa®
B fImanmo-HeHenkoM aBTOHOMHOM OKpyre (nanee - aBTOHOMHBIA OKpPYT) ypOBEHb HH(IISAINH,
XapaKTepU3YIOIINIiCS HHIEKCOM MOTPEeOUTENbCKUX 11eH, B sHBape-mapte 2019 roga coctasun 102,5% (o
Poccun — 105,2%), k nexabpro 2018 roma — 100,8% (o Poccuun — 101,8%).
[IpennpusaTUsIMU MPOMBIILIECHHOTO KOMIUIEKCA aBTOHOMHOTO OKpyra OTIPYKEHO TOBapoB
COOCTBEHHOTO IMPOM3BOJICTBA, BRIIOJIHCHO pa0OT U yCiIyr Ha cymmy 771,7 mipa. pyOiieid, B TOM 4ucie:

MHAEKC NOoTpebUTeAbCKUX LLEH, B % K AEKAGPIO NPEABbIAYLLLETO roAd
101,8
101,5
101,0
(/mﬁOﬂ
100,2
1002 101,3 101,3 101,6 102,1 1028 1033 1032 1030 1029 1027 1029
AIHB des map anp mai WUIOH uion asr CeHT OKT HOA6 BeK
AHAO 2018 1. ==o=SHHAO 2019 . Pd 2019.

e 100bIYa MOJIE3HBIX UCKOMAaeMbIX — 674,6 Miipa. pyoaeit (87,4% o6beMa NpOMBIIIIIEHHOTO
MIPOU3BOJICTBA);

¢ 0OpadarkIBaroIne MPOU3BOACTBA — 79,9 Mipa. pyoneit (10,4%);

e oOecITeUeHHE ICKTPUISCKOM dHeprueH, razoM u mapom — 15,0 mupa. pyo6uneit (1,9%);

® BOJIOCHAa0KEHUE; BOJOOTBEICHHE, OpTaHU3aIHs cOOpa M YTHIU3AIHsI OTXO0/I0B, AEATEIHHOCTD O
JUKBHJIAIUY 3arpsisHeHUN — 2,2 Mupa. pyoueit (0,3%).

3 O¢puumanbubii nopran Anmuanctpanuu SHAO: https://de.yanao.ru/activity/12/
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Wupexc MIPOMBIIIIIEHHOTO MIPOM3BOJICTBA B ABTOHOMHOM OKpyTe CITOXKHUIICS
Ha ypoBHe 120,5% x suBapro-mapty 2018 roxa.

MHAEKC NMPOMBILLAEHHOIO MPOU3BOACTBA (HGpOCTOIOLLI.MM MTOFOM) ,B%

2018 roa ==2019 roa

118,0 1205
117,0 . Y 114.9 115,9 116,7 117,0
Mo M27 gz m21 127 113,0
1071 055
fIHB coes MmapT anp man UIOH UIOA aBr CeHT OKT HOA6 A€k

WNHnekc mpon3BoacTBa TOOBIYHM TOJIE3HBIX UCKOMAEMbIX yBeaudriIcs Ha 21,5%.

Ha 4,2% 1o cpaBHeHuto ¢ ssaBapeM-maptom 2018 roga yBenmuumics o0beM 100bau He(pTH, COCTaBUB
7,9 miH. ToHH. O6BeM TOOBIYM Ta30BOr0 KOHJEHCATa YBEIHUYMJICS OTHOCHTENBHO siHBaps - maprta 2018
roga Ha 113,8% u cocraBmit 7,0 MJIH. TOHH.

AvHamuka A06bi4M HEDPTU U rA30BOro KOHAEHCATA, MAH. TOHH
(HapaAcTAOLWUM UTOTOM)
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fIHB fAHB ¢heB ¢eB Map Map anp anp MaiW Mail MIOH UWIOH UION UMION aBr aBr CeH CeH OKT OKT HOos Hosl [Aek
2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018

"'a30100IBAIONIINMH PEANPUATHSIMHI HA TEPPUTOPHH aBTOHOMHOTO OKpyra 106610 163,1 Mapa. m°
npupoaHoro raza (104,7% «k saBapro-mapty 2018 roga).

AnHamuka fo6bIYM NPUPOJHOro rasa, MipA.Ky6.m (HapacTaroWwmm UTOrom)
580 -
2018 ron m2019 rog
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AHB d)EB Map anp mam WUIOH unon asr CeHT OKT HoA AeK
WNunexc 00pabaThIBaIOIIEro MIPOU3BO/ICTBA o OTHOIIEHHUIO

K siHBapro-mapty 2018 roga cioxuicsa Ha ypoBHe 112,6%, nHaekc mpous3BoacTBa B cepe odecreueHus
ANIEKTPUYECKON 3Hepruen, razom u mapom — 123,7%, unnexkc npou3BoAcTBa B cpepe BOJOCHAOKEHMUS,
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BOJIOOTBEJICHUSI, OpraHU3alMu cOoOpa W YTHUIM3AIMEH OTXOIOB, MIEATEIBHOCTH I10 JIMKBUIAIIUU
sarpsizaenuit — 100,3%.

C navamna 2019 roma opranuzanusMu BceX GopM COOCTBEHHOCTH BBEJICHO B JICHCTBHE KUJIBIX JIOMOB
obmieit momanpio 24,6 teic. M2 (164,3% k stHBapro-mapty 2018 rona).

AMHAMUKA BBOAA B A€HMCTBUE XXUABIX AOMOB, ThIC.M2
2018 roa @2019 roa
24,6
] '0 I—I7IO |—|
SIHB SIHB-dDEB ﬁHB-MOpT ﬂHB-Onp ﬁHB-MOﬁ AHB-UIOHb SAHB-UIOAb AAHB-QABI AAHB-CEeHT AHB-OKT SIHB-HOSIG AHB-AEK

B suBape-mapre 2019 roma o00pOT PO3HUYHOW TOPTOBIU 1O ABTOHOMHOMY OKPYTY COCTaBHJI
35,8 mipa. pyo6ueit (100,1% k suBapro-mapty 2018 rozga).

AMHAMKKA 060pOTA PO3HMYHOU TOPrOBAU, MAPA.PYOBAEH (MOMeCsYHO)
1 14,4
1 12,6
11 ' 12,0 11,6
107 5 11,3 106 10,5 107 11,3 114
9 -
4 -
" sHBaph bEBPAAR MAPT  ANpeAb Mmamn MIOHb UIOAD ABryCT CeHTA6pb OKTA6pb HOAGPbL AEeKabpb
42018 roa H2019 roa

B TOBapHOii CcTpyKType 000pOTa PO3HHYHOW TOPTOBIM IO CPAaBHEHUIO C SHBApEM — MapTOM
2018 roga 1o MUIIEBBIX MPOIYKTOB (BKIIIOUAs HAMUTKU U TabauyHble W3MENusi) cHU3MIach ¢ 47,6% 1o
47,1%, Henpo10BOJILCTBEHHBIX TOBAPOB — yBeIU4miIach ¢ 52,4% mno 52,9%.

B oTyeTHOM mepHro/e HACEIEHNI0 aBTOHOMHOT'O OKpYyTa OKa3aHO IJIATHBIX YCIYT BO BCEX CEKTOpax
peanuzanuu Ha CyMMY 11,1 MIIpJ. pyOueii W 101,1%
K saHBapro-Mapty 2018 roza.

HauGonpmmii ynensHbI Bec B o0IeM o0ObeMEe MPE/ICTABICHHBIX HACEJICHUIO YCIyT 3aHUMAIOT:
TpaHcnopTHbie ycuayru (35,5%), KUIUIIHO-KOMMYHaNbHbBIE ycayru (25,7%), TeneKkoOMMYyHUKAIIMOHHBIE
(18,1%).

AMHAMUKA U UHAEKC NAQTHBIX YCAYT, MAPA. PyOAei

=== TpaHcnopT

s TeAeKOMMYHUKALLMOHHbIE
— XKKX

=== [pouune

= «p=" UHAEKC NAATHbIX YCAYT, %

fAIHBapb - mapT 2018 r. fIHBapb - MapT 2019 .
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B comocTtaBuMBIX 1LIeHaX POCT OOBEMOB YCIYI, OTHOCHTEIHHO IOKa3aTellell COOTBETCTBYIOLIETO
Mepuoia MpoILIOro rofa, OTMEUYEH Ha cieayromue Buabl ycayr: topuaundeckue (103,1%), xunuiinbie
(102,5%), xommyHnanbHble (101,9%), roctunun (101,8%), Typuctuueckue (101,7%), yupexneHuit
kynbtypel  (101,5%), Tpancnoptaeie (101,0%), moutoBoit cBs3u u  kypbepckue (100,4%),
tenexomMmyHukanunonusie (100,4%), menuuunckue (100,4%), ovitoBbie (100,2%), cuctembl 06pazoBaHus
(100,2%).

CHuxenne o0bEMOB B COMOCTABUMBIX I[eHaX HAOMIOAAETCs HA YCIYrH: (PU3MYecKON KyJIbTYphl U
cnopta (Ha 8,2%), Berepunapusie (Ha 0,7%).

B npousBoacTBE MPOIYKIIMHU CENBLCKOT0 X03sCTBA B XO35HUCTBAX BCEX KATErOPHii MO OTHOIICHHUIO K
sHBapro-Mapty 2018 rona Habnrogaercs CHUXKEHUE IPOU3BOJCTBa MoJioka (Ha 1,5%) u msca (Ha 44,8%),
yBEJIMUYEHUE POU3BOACTBA ULl Ha 8,3%.

Ha 01 anpens 2019 roma B xo03siiicTBax BCEX KaTEropuUil BBIPOCIIO MOT0JIOBBE KPYIMHOTO POTraToro
ckota Ha 2,2%, B ToM unciie KopoB — Ha 3,4%, oBell 1 k03 — Ha 114,9%. CHU3UI0OCH IOTOJIOBbE CBUHEH —
Ha 10,6%.

CpenneMecsiyHasi HOMUHAJIbHAs HadWCIEHHAas 3apa0OTHas IUIaTa OJHOTO pab0OTHUKA IO
aBTOHOMHOMY OKpyry B sHBape-¢eBpane 2019 roma coctaBmia 91 814 py6neit (102,5% x sauBapio-
despairro 2018 roma), peasbHas 3apaboTHas IUIaTa, pacCUMTAHHAS C YIETOM HHJIEKCA MOTPEOUTEITHCKUX
1IeH, COXpaHuIach Ha ypoBHe ssHBaps-despans 2018 roga (100,0%).

[IpocpoueHHas 3a0KEHHOCTh 1O 3apabOTHOW IJIaTeé B aBTOHOMHOM OKPYT€ 10 OpTaHH3aIUsIM
Ha0II0JaeMBbIX BUIOB SKOHOMHUYECKOH nesrenbHOCTH Ha 01 ampens 2019 roma cocraBuma 17,4 miH.
pyOneit. Bes 3a10KEHHOCTD CIIOXKIIIACH B «00pa0aThIBAIOIINX TIPOU3BOICTBAX)» U «CTPOUTEIHCTBE.

AMHaMKKa cpeAHeEMEeCAYHOM HOMUHAALHOM 3APAGOTHOM NAQTbI, ThiC.py6Aen
(nomecs4HO)
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AIHB des mapT anp man UIOHb MIOAb asr CEeHT OKT HOA6 AeK
m2018 roa 12019 roa

[lo mpenBapuTeNbHBIM JaHHBIM CPEIHErojioBasi YMclIeHHOCTh HaceneHus Ha 01 maprta 2019 rona
cocraBuia 541,7 Teic. 4e0BEK, IPUPOCT K aHanornuHomy nepuoxay 2018 roxa Ha 0,5%.

B suBape-despane 2019 rona ecrecTBEHHBIN IPUPOCT HACETEHUS B OKPYTe CIIOKUJICS HA YpOBHE 582
YeJIoBEeKa, YTO HMIXKE COOTBETCTBYIOIIEro mepuoaa mnpouutoro roxa Ha 14,4%, xo3ddunument
€CTECTBEHHOTO IpupocTa HaceneHus — 6,7 uenosek Ha 1 000 Hacenenus (B 2018 roxy — 7,8 yenosek).
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AMHGMMKQ €eCTeCTBeHHOro npupoCcTa HaACeAeHus, 4HeAoBek (HGpGCTQIOLLI.MM MTOI'OM)
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C naugana 2019 roma B aBTOHOMHOM OKpyre 3apeructpupoBano 1 014 mnanenues, uro Ha 11,4%
Hwke ssHBaps-despans 2018 roxa (1 145 mnaaennes), koddgdunuent poxaaemoctr Ha 1 000 HaceneHus
coctaui 11,6 uenosek (B 2018 roxgy — 13,1 uenosex).

CMepTHOCTh HacelIeHHUs IO CpaBHEHHUIO ¢ sHBapeM-¢eBpaieM 2018 roma cuHusunace Ha 7,1% u
coctaBmuia 432 genoseka (B 2018 rogy — 465 yenosek), koapdunuent cmepraoctu Ha 1 000 HaceneHus —
4,9 yenosek (B 2018 roxy — 5,3 uenoBek).

[To aBTOHOMHOMY OKpyTy B siHBape-¢eBpaie 2019 roga 4ncino BHIOBIBIIMX TPAXKAaH MPEBHICUIIO
YHUCJIO TPUOBIBIINUX Ha 396 YeIoBeK.

AMHAMUKA MUTPALUOHHBIX NPOLLECCOB HACEAEHMUS, HeAOBEK (HOPACTAIOWLUM UTOTOM)

fIHB cbes Mmap anp MOM UIOH MIOA OBF CEH OKT Hof AeK SIHB cbes Mmap anp MAN UIOH MIOA GBI CEeH OKT Hof AeK
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10.2. UH®OPMALIUSL O COCTOSIHUM W TEPCIIEKTHBAX PA3BUTHSI OTPACJIM, B KOTOPOM
®YHKIIMOHUPYET KOMIIAHUSI-OMUTEHT*

Cormacio  anektponHod  Beimucke w3 EI'PYOJI,  cdhopmmpoBanHod  Ha  caiite:
https://egrul.nalog.ru/index.html mo cocrosuuro ma 31.05.2019 roma, OCHOBHBEIM BHIOM JEATEIHHOCTH
kommanuu 1o koxy OKBOJ sBnsercs «IIpon3BOACTBO 3JIEKTPOIHEPTUM», KOTOpasi BKIIOYAET B ceOs
«TPOU3BOJICTBO 3JIEKTPUUYECKOM SHEPrMM Ha BCEX BUJAX AJIEKTPOCTAHLMMA (TEIUIOBBIX, ATOMHBIX,
THUAPOICKTPOCTAHIIUSIX, OJOK-CTAHIIUAX U DJIEKTPOCTAHIUAX, pabOTaOIMMX Ha BO30OHOBISEMBIX
WCTOYHHUKAX SHEPTHH)». J|OMOTHUTEIBPHBIME BHUJAMHU NEATEIBHOCTH KOMMIaHUU sBisitorcs: «llepemaua
AJEKTPOIHEPTUM U  TEXHOJOTHYECKOE TNPHUCOCIUHEHHUE K PACHPECIUTENbHBIM  AIIEKTPOCETIM»,
«IIpon3Bo/CTBO Tapa M TOpSYEeH BOMBI (TEIUIOBON 3HEPTUu)», «CTPOUTEIHCTBO J>KHIIBIX M HEKUIIBIX
3JJaHUNY U T.1.

Ha ocHoBanuu npeacTaBieHHOM BbIlIe HHPOPMAIIMH MOYKHO CEJIaTh BBIBOJI O TOM, YTO KOMITaHHUSI -
OMUTEHT OCYIIECTBIIET CBOIO ACSITENHLHOCTh B Cepe AICKTPOIHEPTETUKH B CEKTOPE MPOM3BOJACTBA U
MOCTABKH JIEKTPUYECKOU U TETIIOBOW YHEPTHH.

4 Paszen HOAroTOBIEH 110 MaTepuanaM caiitos: Munuctepcrsa DHepretuku P https://minenergo.gov.ru/node/532;
mapketuHToBOTO arearcTBa PBK https://marketing.rbe.ru/articles/10691/; anamuridyeckoro arearctsa PUA-peiiTrar
https://marketing.rbc.ru/articles/10691/
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OcHOBHBIE UTOT'Y Pa3BUTHS OTPACJIN JJIeKTPpodHepreTuku Poccun mo uroram 2018 roga

Oueprocucrema Poccwuiickoit @eneparuu coctout u3 EDC Poccun (cemb 00BEIMHEHHBIX
sneprocucteM (OO9C) — ODC lentpa, Cpenneit Bonru, Ypama, CeBepo-3amana, HOra u Cubupu) u
TEPPUTOPUATIBHO H30JIMPOBaHHBIX 3HeprocucteM (UykoTckuii aBTOHOMHBIM Okpyr, Kamuarckuil kpaii,
Caxanunckas u Maraganckas o0Omactb, Hopuibcko-Taiimbipckuii 1 HukomaeBckuii SHEpropailoHsl,
9HEprocucTeMbl ceBepHoii yactu Pecriydnuku Caxa (Skytus)).

IMoTpedJieHne JIEKTPUYECKON SIHEPTUH

daktuyeckoe norpediaenue 3exTpos3neprun B Poccuiickoit @enepanuu B 2018 1. cocraBuio 1076,2
mipa kB1-4 (mo EDC Pocecun 1055,6 — mupa kBt-u), uto Boite dakrta 2017 r. Ha 1,6% (o EQC Poccun
—Ha 1,5%).

B 2018 r. yBenmuenue romoBoro obwema snektponorpedbnenuss EDC Poccuu u3-3a BIUsSHUS
TeMmIepaTypHoro (gaxkropa (Ha (poHe MOHMKEHHsI CPETHEr0l0BOM TeMIIEPATypbl OTHOCUTEIBHO MPOLLIOTO
roga Ha 0,6°C) oueHuBaercs BenumuumHOU okoso 5,0 mupn kBt-u. Hambonee 3HauMTenbHOE BIMSHUE
TeMIIepaTypbl Ha U3MEHEHHE AUHAMUKH JIEKTPONOTpeOIeHHs HabII01aloCch B MapTe, OKTAOpe U Jiekadbpe
2018 r., Koraa COOTBETCTBYIOLUE OTKJIOHEHUS CPEJHEMECSUHBIX TEMIIEPATYP JOCTUTAIN MAKCUMAJIbHBIX
3HA4YEHMII.

Kpome temnieparypHoro paktopa Ha MOJIO0KHUTEIbHYIO TUHAMUKY U3MEHEHUS AIEKTPONOTPeOICHUS
B EDC Poccun B 2018 r. mOBIUSIO yBEIMUYEHUE MOTPEOICHHUS AJIEKTPOIHEPTUU MPOMBIILICHHBIMU
npeanpusaTHsIMHA. B Oonbieil creneHn 3TOT INpUPOCT 0OECleyeH Ha METALUTyPTUIECKUX TPEATNPHUITHSX,
OpeanpuATHIX JAepeBooOpalaThIBalOIel MPOMBIIUICHHOCTH, OOBEKTaX He(Te-ra30npoBOJHOIO U
KEJIE3HOJOPOKHOT0 TPAHCIIOPTA.

B Teuenne 2018 r. 3HAUMTENBHBIH pOCT MNOTPEOJEHHUS 3JIEKTPOIHEPIHHM HA KPYIHBIX
METAJUTYPTHUECKUX TPEANPHUATHSIX, MOBIUABIIMKA HA OOIIYIO IMOJIOKUTEIBHYIO AMHAMUKY W3MEHEHHS
00BbEMOB 3JIEKTPONOTPEOICHHSI B COOTBETCTBYIOIUX TEPPUTOPUAIBHBIX 3HEPrOCUCTEMAX, HAOI0AaICs:

e B 3HeprocucreMe Boioroackoit o6mactu (mpupoct norpedbnenns 2,7% k 2017 r.) — yBenudeHnue
notpebnenus [IAO «Cesepcranby;

e B 3Heprocucteme Jlunenkoit obnactu (mpupoct norpednerus 3,7% x 2017 r.) — yBenuueHue
notpebnenus [TAO «HJIMKy;

e B 9Heprocucteme OpenOyprekoit obnactu (mpupoct norpednenus 2,5% k 2017 r.) — yBenuueHue
notpebnenus AO «Ypanbckas cTaiby;

e B aHeprocucteme Kemeposckoit obnactu (nmpupoct norpednenus 2,0% k 2017 r.) — yBenuueHue
notpebnenus AO «Ky3Henkue GpeppocIiaBb».

B cocTtaBe KpyIHBIX MPOMBIIIJIEHHBIX NPEANPUATUI AepeBO0OpadaThIBAIOIIEH MPOMBIIIIEHHOCTH,
YBEJIMYMBIINX B OTYETHOM TO/ly MOTpeOIeHNE IIEKTPOIHEPTUU:

e B sHeprocucreMe [lepmckoi obnactu (mpupoct notpednenus 2,5% k 2017 r.) — yBenuueHue
notpebnenus AO «CoaukaMcKOyMIpom»;

B sHeprocucreMe Pecniyonuku Komu (mpupoct notpebnenus 0,9% k 2017 r.) — yBenuueHue
notpebnenus AO «Mouau CJITTK».

Cpeny NpOMBIIUIEHHBIX MPEANPUATHII HEPTENPOBOJHOTO TpaHcHopTa, yBennuuBmux B 2018 r.
roIoBble 00BEMBI TOTPEOICHHS HIEKTPOIHEPTUU:

e B 3HEprocucreMax AcrpaxaHckoi odnactu (mpupoct notpednenus (1,2% k 2017 r.) u Pecniy6nuku
Kanmbikust (mpupoct mnotpebnenus 23,1% k 2017 r.) — ysenuuenue notpedinenus AO «KTK-P»
(Kacnmiickuit TpyOOIpOBOAHBIN KOHCOPLILYM);

e B sHeprocuctemax Hpkyrckoil (mpupoct norpednenus 3,3% k 2017 r.), Tomckoil (mpupoct
norpebnenus 2,4% x 2017 r.), Amypckoit obnacteit (mpupoct norpednenus 1,5% k 2017 r.) u FOxHo-
SIkyTtckoro 3Hepropaiiona sHeprocucreMsl Pecriyonuku Caxa (Skyrus) (mpupoct notpednenus 14,9% k
2017 r.) — yBenuueHHe MOTpeOJIeHUsI MarucTpaJbHBIMU He(TEMPOBOAAMH Ha TEPPUTOPHIX YKa3aHHBIX
cyobexToB Poccuiickoit deneparum.

VYBenuueHne 00beMOB MOTPEOIEHUS IIEKTPOIHEPTUU NPEAIPUITUIMU Ta30TPAHCIIOPTHON CHCTEMBI
B 2018 r. 0TMEUEHO Ha IPOMBIIUICHHBIX IPEATIPUATHX:

e B ’Heprocucteme Hmkeroposackon obmactu (mpupoct norpednerus 0,4% x 2017 r.) —
yBenuuenue norpediaenus OO0 « a3znpom tpancrasz Huwknuit HoBropony;

eB sHeprocucreme Camapckoi obnactu (mpupoct motpednenust 2,3% x 2017 r.) —
yBenuuenue norpediaenns OO0 «l a3npom Tpancraz Camapay;
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« B 3Heprocuctemax OpenOyprckoit (mpupoct norpednenus 2,5% k 2017 r.) u YensOunckoit
obmnacrelt (mpupoct norpednenus 0,8% k 2017 r.) — yBenudenue notpednenus OO0 «"a3mpom
Tpancra3 ExarepunOypry;

e B sHeprocucreme CBepanioBckoil obnactu (mpupoct morpedbnenus 1,4% x 2017 r.) —
yBenundeHue norpednerus OO0 «I"asnpom Tpancrasz FOropcky.

B 2018 r. Hauboee 3HAYUTEIBHOE YBEIHUECHUE 00HEMOB KEIIE3HOAOPOKHBIX TIEPEBO30K U BMECTE C
HUM yBEJIMYEHHE I'0JIOBBIX 00bEMOB OTPEOICHHS SJIEKTPOIHEPTUU TPEANPUITUSIMHU >KEIE3HOI0OPOKHOTO
Tparcnopra Habmoaanoch B OOC Cubupu B 3HeprocucteMax Mpkyrckoit obmactu, 3abalikanbCKOro u
Kpacnosipckoro kpaes u PecniyOnuku ToiBa, a Takke B FpaHULIaX TEPPUTOPUI SJHEPTOCUCTEM T'. MOCKBBI U
MockoBckoii oomactu u r. Cankt-IlerepOypra u JIenuHrpaackoi odaacTy.

[Tpu orieHKe MOT0KUTENBHON AMHAMUKH U3MEHEHUSI 00beMa MOTPEOICHHS YJIEKTPOIHEPTUH CIICAYET
OTMETHTH pocT B TeueHue Bcero 2018 r. anexrponorpediienns Ha npeanpuiatun AO «CYAJD» dbunuan
«Bourorpaackuii amxOMUHUEBBIN 3aBOI.

B 2018 r. ¢ yBenmuueHueMm oObeMa MPOM3BOJCTBA 3JIEKTPOIHEPTHU HA TEIUIOBBIX M aTOMHBIX
AJIEKTPOCTAHLIMAX ~ HAOMIOAANOCh  yBEIMUYEHHE  pacxoja  dJEKTPOSHEPrHH Ha  COOCTBEHHBIE,
MPOU3BOJCTBEHHBIE W XO3SMCTBEHHbIC HYXIbl 3jekTpoctaniui. Jmg ADC 3To mnposBWIOCH B
3HauuTENIbHON Mepe ¢ BBOJOM B 2018 r. HOBbIX 3Hepro6siokoB Ne5 Ha Jlenunrpaackoit ADC u Ned Ha
Pocrosckoit ADC.

IIpon3BoACTBO 3JIEKTPUYECKOIl IHEPTUH

B 2018 r. BbIpaOOTKa 3JNEKTPOIHEPTHH DSIEKTPOCTAHIUAMU Poccuu, BKIIOYas MPOU3BOACTBO
AJIEKTPO’HEPIUU HA 3JIEKTPOCTAHLUAX IPOMBIIIIEHHBIX NpeAnpusatui, coctasmwia 1091,7 mapxa kBt-u (o
ED3C Poccuu — 1070,9 mnpa kBt-u) (Tabaa. 1, tadm. 2).

VYBenuueHnue Kk 00beMy nIpou3BoACTBa 3ekTposHepruu B 2018 r. cocraBuio 1,7%, B ToM unce:

¢ TOC — 630,7 mupa kBt-u (magenue Ha 1,3%);

e ['DC — 193,7 mapn kBt-u (yBenuuenue Ha 3,3%);

¢ ADC — 204,3 mapna kBt-u (yBenuuenue Ha 0,7%);

 3JIEKTPOCTAHLIMU MPOMBIIUIEHHBIX Opennpudatuii — 62,0 mupa kBru (yBenauueHue Ha
2,9%).

¢ COC — 0,8 mupa kB1-u (yBenuuenue Ha 35,7%).

«BOC — 0,2 mipa kB1-u (yBenuuenue Ha 69,2%).

2017 2018 WameHeHme, % K
2017

BblpaboTka 3neKTpO3HEpPrHM, BCEro 10737 1091,7 +1,7

BTY

TacC 6224 630,7 +1,3

rac 1874 193,7 +3,3

A3C 2029 2043 +0,7

BU3 0,69 0,98 +42,0

INeKTPOCTAHLMH NPOMbILNEHHBIX NPeaNPUATHR 60,3 62,0 +29

MoTpetneHne aNEKTPOIHEPIHM 1059,7 1076,2 +1,6

Canbo NepeToKoB 3NEKTPOIHEPIUK, wts - IPHEM, «-» - BbIAua -14.0 -155

bananc snekmpuueckoit snepzuu 3a 2018 2., mapo kBmu
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2017 2018 W3ameHeHue, %
k2017
IHeproaoHa EBponefickoi yacTH 1 Ypana, B T.u.: YHChe: 8144 828 +1,7
03C Lentpa 2376 2318 -24
03C Ceeepo-3anapa 1084 113,3 +46
03C CpegHeit Bonrw 107,8 1144 +6,1
03C lora 100,0 104,7 +,7
03C Ypana 260,6 263,7 +1,2
IHeprosoHa CHBMpK, B T.4.: 2104 2131 +1,.3
03C Cubnpu 202,7 205,3 +1,3
HTIK* 17 78 +1,2
IHeproaoHa BocToka, B T.4.: 489 50,6 +35
03C BocToka 36,8 37,6 +22
WM3onupoBaHHble aHepropanoHbl 121 13 +7,4
Wroro no Poccuu 10737 1091,7 +1,7

Ilpouszeoocmeo rnekmpornepeuu 6 Poccuu no O3C u snepzozonam 6 2018 2., mapo kBmu

CTpyKTYpa U MOKa3aTeJId HCIO0JIb30BAHUS YCTAHOBJIEHHOH MOIHOCTH
Yucno 4acoB MCIMOB30BaHMsI YCTAaHOBIIEHHON MOIITHOCTH 3JeKTpocTaHuii B ienom no EDC Poccun
B 2018 r. coctaBuio 4411 vacoB mnmu 50,4% xanennapHoro BpeMeHH (KO3()(PUIMEHT MCHOIB30BaHUS

YCTaHOBJIEHHOW MOIIIHOCTH) (Tabu. 3, Tabm. 4).

B 2018 r. unmcno vacoB M KO3(QUIMEHT HCMONb30BAaHUS YCTAHOBJICHHOW MOIIHOCTU (0JIs
KaJIEeHJapHOT0 BPEMEHH) 110 TUIIaM I'eHepalluu ClIeAyIOIINeE:

TOC — oxoino 4 075 yacos (46,5% KaneHIapHOTO BPEMEHH);

ADC — 6 869 gacos (78,4% kaneHIapHOTO BPEMEHN);

I'DC — 3 791 gacos (43,3% kaneHaapHOTO BPEMEHH);

BBC — 1 602 yacos (18,3% kajeH1apHOTr0 BpeMEHH);
COC — 1 283 gacos (14,6% kaneHmapHOTO BpEMEHN).
ITo cpaBrenuro ¢ 2017 r. ucnonp3oBanue ycranosiaeHHOW MomHocT HAa TOC n I'DC yBennumiiocs Ha
20 1 84 yaca cooTBeTcTBEHHO, cHU3MIIOoCch Ha COC Ha 2 yaca.
CymectBeHHO, Ha 409 yacoB CHU3WIOCH HCIOJIb30BAHHME YCTAHOBIEHHOM MomHocth AJC, a
WCIIOIb30BaHKE yCTaHOBJICHHOU MottHOCTH BOC Hao6opoT yBenmuminock Ha 304 daca.
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Beero, MBT T3C rac B3C cac A3C
MBT % MBT % MBT % MBT % MBT %

E3C POCCUK 2432432 164 586,6 67,7 48 506,3 199 1839 0,08 8342 03 291322 12,0
03C Llentpa 524473 370499 70,6 1800,1 34 = - - = 135973 25,9
03C Cpepneit Bonru 275918 16349,3 59,3 6990,5 253 85,0 03 95,0 03 40720 148
03C Ypana 536143 500175 933 18712 35 16 00 2390 05 14850 28
03C Cesepo-3anaga 245518 15 648,6 63,7 2950,3 12,0 53 0,02 - - 59476 242
03C Hra 235359 130258 55,3 59428 253 92 04 4450 19 40303 17,1
03C Cubupu 518611 265145 51,1 252914 48,8 - - 55,2 01
03C BocToka 9641,0 5981,0 62,0 3660,0 38,0

Cmpykmypa ycmano61eHHOU MOWHOCIU IJ1IEKMPOCMARUUTL 00beOunennblx Inepzocucmem u E3C

Poccuu na 01.01.2019

2017 2018

Tac rac A3C B3C cac T3C rac A3C B3C cac
ESC Pocchn 46,29 42,32 83,08 14,82 14,67 46,51 43,27 78,41 18,29 14,65
03C LenTpa 38,78 27,89 84,24 - - 38,67 24,08 79,71
03C CpeaHeit 3432 42,48 91,31 9,72 2,21 39,92 40,70 90,93 28,59 11,99
Bonru
03C Ypana 55,41 40,07 78,42 5,29 13,87 55,50 36,76 67,94 7,04 13,68
03C  Ceeepo- | 4304 54,83 73,14 1,68 - 44,51 51,46 66,84 5,90
Janana
03C t0ra 52,80 41,89 88,20 15,85 15,04 49,87 42,31 84,11 15,54 1542
03C CuGupm 46,45 2.4 - - 14,32 44,09 45,98 - - 13,53
03C BocToka 48,02 40,10 - - - 49,87 3

Koaghdpuyuenmur ucnonvzoeanus ycmanosnennoit mouwgnocmu inekmpocmanyuii no E3C Poccuu u
omoenvnvim O9C ¢ 2017 u 2018 zo00ax, %
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Ha Beog Buigog M3 MepemapkupoBKa Mpoune Ha
SKCMAyaTaL MK H3MEHEHMA 01.01.2019,
01.01.2018, (memoHTax, (yrouHeHwe u MBT
MBT QNMTenbHaA ap.)
KOHCEepBaLs) + -
PoCcUA 246 867,6 5 20339 2948 53 2958 250 442,0
023,2
E3C POCCHMH 2398122 4 1950,4 2948 53 2908 243 2432
792,1
03C LeuTpa 530771 10,1 692,0 46,1 - 6,0 524473
03C CpepHeii Bonru 272038 386,0 68,0 355 - 34,5 275918
03C Ypana 527149 590,8 97,0 2003 49 210,2 536143
03C Ceeepo-3anaga 23 865,2 1 10394 - - 0,2 245518
7258
03C 10ra 215385 1 - 30 04 54,9 235359
939,9
03C Cubmpn 519112 - 54,0 99 - -6,0 51861,1
03C BocToka 9501,5 1395 - - - - 9641,0
TexHonormuecku 70554 231,1 835 0,0 0,0 -4,0 71988
M30MHPOBaHHbIE
TeppUTOpHanbHbie
3HEProCHCTEMb:

H3zmenenue nokazameneil ycmanoe1eHHOU MOWHOCMU IJIEKMPOCMAHYUTL 00bEeOUHEHHBIX
anepzocucmem, 6 mom uucie E9C Poccuu ¢ 2018 200y

IIporno3 pa3sBuTust 3J1eKTPOIHEPreTHIECKON 0TPac/In

Okcneptel PUA Pelitunr oxugarot, yto B 2019 rony nonoxurenbHas AMHaMUKa MIPOU3BOJICTBA U
noTpeOIeHUs] COXPAHUTCS, HO TEMIT pocTa Oy/IeT HUXKe, TaK KaK 0’KUAAeTCsl 3aMeITIEeHHEe POCTa POCCUNHCKOM
SKOHOMUKH.

Poct mnokaszateneii B anekTposHepreruke B 2018 rogy o3HayaeTr, 4TO MOSBISIIOTCS HOBBIE
noTpeduTenu u npousBojacTsa. Cpean Hanbosee BaXKHBIX COOBITHI MPOILIOro rojia, KOTOPbIE MPOA0IIKAT
Brusaue B 2019 rony:

1. OcymectBnenne B 2018 romy 53HEpromyckoB JBYX HOBBIX 5HeprooiokoB ADC — Nel
Jleannrpaackoit ADC-2 ¢ mHHOBaIMoHHBIM peakTtopoM BBOP-1200 u Ne4 Pocrosckoit ADC. Ot0
MPUBEJTIO K CHUKEHUIO PHIHOYHBIX LI€H AJIEKTPOIHEPTUU U, COOTBETCTBEHHO, K CHUXEHHIO (DPMHAHCOBOM
Harpy3Ku Ha OTpeOuTeNel Ha BEIMUUHY OKOoJIo 16 Mip pyOeil.

2. B sauBape 2019 roxa IlpaBurensctBo P® onobpuio nporpammy moaepuuzanuu TOC go 2031
roga oosemoM 10 41 I'Br. [Iporpamma no3Bosiser B Teuenue 10 set npusneys 1,9 TpaH pyOieil yacTHBIX
nHBecTUIMI B MojepHM3anuio TOC u cymmapHo MoaepHusupoBaTs 41 I'BT MomHoOCTEH 10 Beel cTpaHe.
[lepBble KOHKYpCHBIE OTOOPHI MPOKUYT B anpeisie-mae Ha 11 ['Bt ¢ Hauanom moctaBku MoirHoCcTH B 2022-
2024 rr. ExxenneBHO nonydas Beinyckd "TemaTnueckux HOBocTel: DnekTposnepretuka PD", Bbl Oyznere
OTIepaTHBHO y3HaBaTh O CAMBIX MOCJIETHUX U3MEHEHUAX B FOCY/IapCTBEHHOM PETYJIUPOBAHUN OTPACIU U O
IIPOEKTAaX, PEAIN3yEMBIX B PaMKaX MIPOrPaMM.

3. B smBape 2019 roma "Pycl'mapo" ompenenwmiio NMPOEKTHBIC OPTaHU3ANHUA IS Pa3pabOTKH
MIPOEKTOB CTPOUTEIHCTBA U MOJICPHU3ALIMH TISITU JAJIbHEBOCTOUHBIX dJIEKTpocTaHIuii: Xabaposckon TOLI-
4, Aprtemonckont TOII-2, SAxyrckoit ['POC-2 (Bropas ouepens), Bnaausocrokckoit TOI-2 u
Komcomonbckoir TOLl-2. OOocHOBaHMS WHBECTHULMI MO NPOEKTaM JOJDKHBI OBITh TPEACTaBICHBI
MIPOEKTHBIMU OopraHu3anusmu B anpeie 2019 roga, npoekTupoBaHre JOJIKHO 3aBEPIINTHCS K UIOHIO 2020
roja.
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4, B 2018 romy cnemumamuctel "Pycl'mapo" wmonmepHusmpoBanu 8 TruapoarperatoB oOmein
MOIIHOCTBIO 659 MBT Ha ceMu pOCCHHCKMX THMAPORJIEKTPOCTAaHLMAX. Bcero B paMkax mnporpammsl
KOMIUIeKCHOU MonepHu3anuu "Pycl'unpo" miuanupyercsa 3amena 55% typoun, 42% renepatopoB u 61%
TpaHc(hopMaTopoB.

5. VYBenuueHue 0ObEMOB BBOJIa B AKCIUTyaTallUIO BO3OOHOBIISIEMBIX UCTOYHUKOB dHeprun. B 2018
roay 6bu10 BBeAeHO 370 MBT comHeuHBIX 37eKTpocTaHIuil u BeTpossiekrpoctanuuii. "T Thmoc" mo 2022
rojia TuIaHupyeT uHBecTHpoBath B BUD 8,5 mupn pyonei. B Hos6pe 2018 roma Oputn 3amynieHbl 1Be
COJIHEYHBIE 3JIeKTpocTaHu B OpeHOyprcekoit obnactu crouMoctbio 10 mip pyOeid.

[To nmporuozy «CoBeTa pblHKa 1O opraHu3anuu 3PGEeKTUBHON CHUCTEMbI ONTOBOW U PO3HUYHOMN
TOPIOBJIM DJICKTPUUYECKOM 3HEprue U MomHOCThio» B 2019 roay npou3odaer pe3kud pocT LeH Ha
AJIEKTPOIHEPTHUIO VIS TPOMBIIIICHHBIX TOTpeduTeneil. B cBoOoaHbIE HEpeTyIrpyeMble IEHbI, O KOTOPBIX
uaer peub B nporHo3e CoBeTa phIHKA, HE BKIIIOUEHBI CeTeBble Tapu(bl U Mapika SHEProcOBITOBBIX
KOMIIaHUH, Ha KOTOPBIE B CPEIHEM MPUXOIUTCS 0KOJI0 60% KOHEUHOM LIEHBI.

Cornacao nporuozy CoBeTa pbIHKa, B €Bporelickoil yactu Poccun m Ha Ypane (Tak Ha3bpIBacMas
nepBasi IEHOBast 30Ha) CBOOOIHBIE HEPETYIUpPyEeMbIe IIEHbI Ha AJIEKTPOIHEPTHIO BhIpacTyT Ha 1,6%, a Ha
MOIIHOCTh — cpa3dy Ha 18%. B CuOupu (Bropas meHoBas 30Ha) pocT LeH cocraBuT 3,3% Ha
AIEKTPOIHEPTHIO U 5,6% Ha MOIIHOCTb.

B cnenyromue tpu roga (2020-2022) 1ieHsl Ha MOIIIHOCTH B €Bporneiickoii yactu Poccuu 6yayT pactu
4yTh MesieHHee — Ha 8,6%, 0,9% u 7,3%, Toraa kak B Cubupu, HampoTUB, MOCTIE MOAOPOKAHUS MOIITHOCTH
B 2020 rony Ha 5,9% npornosupyercs poct nensl B 2021 rony cpasy Ha 11,8% u Tonpko Ha 2,2% - B 2022-
M rofy.

ensr Ha anekTposnepruto B 2020-2022 romax Gosee cTaOWIbHBI, POCT IS €BPONCHCKON 4YacTh
Poccun u Ypana cocrasut ot 1,5 1o 4,4%, a qns Cubupu — 2-3%.

Ilenpl Ha HJIEKTPOIHEPIHIO OOBIYHO OTPAXKAIOT B IMEPBYID OYEpeIb CTOUMOCTH TOIUIMBA JUJIS
TEIUIOAJICKTPOCTAHIINH — TapuQBl Ha ra3 B eBporeiickoii yactu Poccuu u Ha Ypane u ueny yris B Cubupu.

Ilensl Ha MOIIHOCTH 00pa3ylOTCs MO OO0JIee CIOKHOM cXeMe M3-32 MHOTOYHCJICHHBIX MOIMPaBOK U
JeroT. B yacTHOCTH, Ha HEE BIUAIOT Ha10aBKU K LIEHE JJIs BO3BpAaTa BJIOKEHUH B co3/laHue B Poccuu HOBBIX
TEIUI0-, TUAPO- U ATOMHBIX AJIEKTPOCTAHLIUHN, a TAK)KE€ UHBECTHUINH B «3€JIEHYI0 SHEPTETHKY», JHEPTETUKY
Kanununrpaackoii obnactu u KpsiMa.

Kpome Toro, 3a cué€r 11eHbl Ha MOIIHOCTh UCKYCCTBEHHO 3aHMXaroTcs 3Heprorapudsl Ha JlanbHem
Bocroke. OTu HanbaBku U MpUBENyT K HAHOOJIBIIEMY POCTY Heperynupyemsix 1ieH B 2019 rony, ciemyer
u3 nporHo3a «CoBeTa peIHKa.

MUHUCTEPCTBO SHEPreTHKU TMOATBEPAMIIO POCT LIEH Ha AJIEKTPOIHEPrHi0 Ha (OHE CHUKEHUS
00bEMOB 10 cpaBHeHHUIO ¢ 2018 rofoM, 4TO Y4TE€HO B COLMATbHO-?KOHOMHUYECKOM NPOTHO3€ Pa3BUTHS
Poccun, moaroroBaeHHOM MHUH3KOHOMPA3BUTHSL.

22 ampens 2019 roga MuH3KOHOMpa3BUTHA 0Ny0IMKOBajI0 [IporHo3 connanbHO-3KOHOMUYECKOTO
passutusa Ha 2020 rox u Ha miaHoBeIld nepuon 2021 u 2022 roaoBs, cOrjlacHO KOTOPOMY 1O 0a30BOMY
CLICHApUIO O0XMJAIOTCA CleaylolMe Iokasarenu wusMeHeHus BBII mo BuzaM »koHOMHMYECKOM
JIeATETBHOCTH":

® Mictounuk nH(OpMaluy: OpULIHATbHBINA caliT MMHAKOHOMPA3BUTH
http://economy.gov.ru/minec/activity/sections/macro/prognoz
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8 %, Gazoewsit BapuaHT 2018 2019 2020 20 2022 2023 2024

BEN B peiHOYHBIX UEHAX 100 100 100 100 100 100 100

Cenkcroe, NEcHDS X03ARCTE, OXDTA, a1 a1 21 a1 10 a0 a0
peifonoecTeo W peifoBogcTeo

Nofieria NoNB3HEX MCKONSEMbIX 115 11.7 116 11.4 11,3 111 11.0

OpabaTHEaILWE NPOWIBNCTES 123 125 127 127 12,8 129 131

OiGecneHeHne SNEKTRHYECKDA
SHEQIWEI, FEI0M W NPoM; 24 25 25 25 25 25 25
KOHOMUMOHHPOBSHHE BOATYXE

Bogockabserne; BogooTBEgsHWE,

opraHuzauqa clopa W yTMNM3IaLUMA 0.4 05 05 0.5 0.4 04 04
OTXDO0E, ZEATENEHOCTE No ' ' ’ ' ! ! !
NMHKEMASLMK 3rpAZHEHHA

CTpouwTEN:CTED 54 55 57 58 6.0 6.1 6.2
ToprognA ONTOESR W DOSHWYHER:

PEMOHT BETOTREHCNOPTHRN CPEJCTE M 128 13.0 131 13.0 130 129 12.8
MOTOLMKNCE

TpaHCNOpTHPOEKS W XPaHEHWS 6.2 6.3 6.3 6.3 6.3 6.3 6.3
OeRATENEHOCTE MOCTHMHAL |

npegnpuATHA oSLBCTEEHHOTD MMTAHMA 08 oA 08 0.2 0.8 A A
flesrensHocts 8 ofnactn 2.1 21 22 23 24 25 26
HHOhOPMBLIH W CER3A

MNeRTan:EHOCTE hHHaHCOBaA W

CcTpaxoean EN) 3.8 39 4,0 4.1 4.1 4.1
FERTENLHOCTE N0 ONEELASM C 82 8.1 78 76 7.4 7.1 63

HE ERHHMEM HMYLLSCTEOM

[JeRATENEHOCTE NPOdECCHOHANEHER,

HEY4HER M TEXHUHECKARA 38 38 a8 38 39 4,0 4,0

OeATeNEHOCTE BOMMHHCTRETHEHER W
COMYTCTEYHILLHE [LOMONHHTE MsHEIS 20 20 20 18 1.9 18 1.8
YCIIYTH

lMocypapcTEEHHDE YPEENEHHE W
ofecneqdenie BOBHHON Be30MacHOCTH, 6.8 6,7 6.6 B.& 6.5 6.4 63
COUMANEHOS DBecne4eHHE

OSpaoeanne 248 28 259 30 KR | 32 32

OeATen:HOCTE B ofnact
3NPABOOXPEHEHHA W COUMEMEHEX 3.0 3.0 31 32 33 33 34
yCmyT

DerRTensHoCTE B o0NacT syneTypel,
CNOPTE, OpradH3aLmMH A0cyTa 1 0.8 08 0a 08 0.8 o7 o7
paseneqeHnd

10.3. HTHO®OPMALIMSI O COCTOSIHUUA M MEPCHEKTUBAX PA3BUTHSI PBIHKA IIEHHBIX BYMAT B
Poccun

Tak kak oleHMBaeMble LI€HHbIE Oymaru JONylIeHbl K OUpKeBBIM TOpraM, HE0O0XOAUMO
MIPOAaHAIM3UPOBATh COCTOSIHUE PbIHKA LIEHHBIX OyMar B TOM CErMEHTE, KOTOPOMY OTHOCHTCS OOBEKT
OLIEHKH, 10 COCTOSIHUIO Ha JaTy OLEHKH U NEPCIIEKTUBBI €r0 Pa3BUTHS.

OCHOBHBIE HTOTH PHIHKA Py06JeBbIX o0auraumii 3a | kBapraa 2019 roxa®

B nepBom kBaprtane 2019r. pelHOK pyOJieBbIX OOMUTanuil JEeMOHCTPHPOBAT MPEUMYIIECTBEHHO
MO3UTUBHYIO JIMHAMUKY, O YE€M CBMJIETEJIbCTBYIOT: IOBBIIIEHHE OOBEMOB OOJIUTalMii B OOpaIleHUH,
peKopAHbIM 00beM nepBUYHBIX paszmenieHH OP3 U cHUXKEHUE JTOXOJHOCTU BO BCEX CEKTOpaxX PhIHKA.
Ycenex Mungpuna PO na peiake OD3 npousomien O1arosapsi BOCCTAHOBIEHUIO CIIPOCa HEPE3UJIEHTOB U
"HOBBIM MpaBwiIaM" NMPOBEJCHUS ayKIIMOHOB. BbIcOKMe 11eHbl HAa HEPTh U KpenKuil pyOIb Takke oKa3alu
MOJIEPKKY JIOJITOBOMY PBIHKY. A CHI)KEHHE TeMNOB MHMISIUN U cMsardeHue putopuku banka Poccun
CTaJI1 OCHOBHBIM IIPUYMHAMH TIOBBIIIEHNUSI UHTEPECA K JJOJITOBBIM HHCTPYMEHTAM CO CTOPOHBI POCCUHCKUX
MHBECTOPOB U SMUTEHTOB.

KiroueBbie coObiTus 1 kBapTauaa 2019r., okazaBimme BJMsIHME HA 10JITOBOH PHIHOK

OcHoBHbIE BHelIHUE GaKTOPBHI
o T'eomosmmrTuka. Ilocie HEKOTOPOro mepepsiBa TeéMa aHTUPOCCUICKUX CaHKIMK co cropoHsl CIITA

CHOBa CTaJla aKTyaJlbHOM B sIHBape U cepeAuHe (eBpayis TEKyLEro roia, Koraa BO300OHOBUIIHCH
obcyxnenus naunuatuB CIIA no BBeseHuIo HOBBIX orpanndenuit k Poccun. Ipasna, npaktuueckoro
MIPOJOJIKEHHSI 3TU OO0CYKIeHUs ToKa He umenu. [Ipu 3ToM B KOHIIE sSTHBapsi ObLIN CHSTHI BBEJICHHBIE B
anpenie 2018 rona cankiuu ¢ kommnanuii Omnera [lepunacku "Pycan", "Ent+" u "EBpocuGsnepro".

® Vctounux nadopmanuu: MadopMannonHas koMnanus GoHI0BOro peinka @unam https://www.finam.ru/
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Kpowme sToro Obu10 3aBepIlieHO IIUBIIEECS [TOYTH JBa rojia paccieoBaHre BMenareabcTBa Poccun B
amepHuKaHckue BbIOopsl 2016r.;

e Cwmsaruenue ®PC neHekHO — KPeAUTHON MOJIMTHKHU. Pe3ynpTaroMm mapToBckoro 3aceganusa FOMC
CTaJI0 KapAMHAILHOE N3MEHEHHE MOIX0/Ia PeryisaTopa K Oyaymeit MonetapHoi nomutrke CIIIA. Ecnn
110 3acefiaHusl pbIHKU oxkuaanu 1-2 noseienus craBku @PC B Tekyiem roay, To mociue - Haubosee
BEPOSATHBIM CTAJIO €€ €IMHCTBEHHOE MOBBIIIEHNE U TosIbKO B 2020r.;

e CHuxeHue HanpsikeHHOCTH B TOProboM koHdumkre CLHA - Kuraii. /loctixkenue nporpecca B
neperoBopax Mexay CIIIA u Kuraem ObU10 TO3UTHBHO BOCIIPUHATO (PMHAHCOBBIMH PHIHKAMH,

e Pocrt HedTsanbIx meH. CtoumocTh 3X- MecsuHOTO (Dprouepca Brent Beipociia B TeueHue 1 kBaprana
2019r.1a 10,5% no 61,89 nonnapos, 4TO CTaNO OJJHUM U3 IIIaBHBIX (PAaKTOPOB MOAJEPKKH Kypca pyosis
Y MHTEpeca K pyOJIeBBIM aKTHBaM.

OcHoBHbIE BHYTPeHHHE (paKTOPBI

o 3amenyienne TemnoB uHpusiuuu. B despane u mapre 2019r. uHIAINSA B TOJIOBOM BBIPAKEHUH
MPOJOJIKUAIIa CBOM pOCT, cocTaBuB 5,2% U 5,3% COOTBETCTBEHHO, OJAHAKO HEJEIbHBIC U MECSYHBIC
TEMIIbI CYIIECTBEHHO 3aMEeIJIUIIUCE;

o JleHe:xkHo-KpeauTHasi mnoauTuku banka Poccun. CHmwkenne uwHQMAUMA W UHOIATHOHHBIX
OKUJAHWKA CTajJ0 OJHUM M3 KIIOUEBHIX (DaKTOPOB IS CMSATYCHHS PUTOpUKKA bankom Poccum u
YBEJIMYEHUS BO3SMOXKHOCTH CHUKEHHUSI KJIFOUEBOI CTaBKH Y€ B KOHIIE TEKYILEro roja;

o Bo3Bpar Hepe3uIeHTOB B poccuiickuii pyoJieBblii qouar. Ha xonern ¢espans 2019r. ux mons Ha
peiike OD3 cocraBuina 25,9%. B abCoMOTHOM BBIPRXKEHUU POCT BIIOKEHUM 110 UTOTaM MEPBBIX JBYX
MecAieB coctaBui 124 mapa pyo.;

e [Ilosmruka banka Poccuu Ha BajJiOTHOM pbIHKe. Bo3oOHOBneHue ¢ 1 depans 2019r. 1Ib PO
MTOKYIIOK HHOCTPAHHOH BATFOTHI B paMKax O0/KETHOTO MTPaBMIIa, ObIJI0 HEUTPAIBHO JJIsI CTA0UITHBHOCTH
pyOust;

e VYkpemieHue Kypca pyodiasi. BoccraHoBieHue IeH Ha HETh CTajlO OJHOW W3 TIABHBIX MPHYUH
yKperieHus: Kypca pyoiis, kotopoe o uroram 1 kBapraina 2019r. cocraBuio 6,8%.

O0beM u CTPYKTYpa PbIHKA Py0JIeBbIX 00U AL

ITo uroram 1 xBaptasa 2019r. oOmumii 06beM pIHKA PYOJIEBBIX OOHTAINK yBeTrauics Ha 2,3% 1o
CPaBHEHMIO C HA4ajoM roja u coctaBui okosio 19,975 tpau py6. [Ipu atom 06bem peika OD3 BeIpoc Ha
4,5% u coctaBua okosio 7,661 TpiH py6. O6beM B 00palieHu KOPIMOPATUBHBIX OOJTUTAINI COCTaBUII Ha
KOHell paccMaTpuBaeMoro nepuoja okosio 11,754 tpaH py6., uro Ha 1,2% BeIle ypoBHsS Havaja roja.
OOBbeM phIHKA PErHOHANIBHBIX OOIHTaluii cocTaBuil Ha KoHell 1-ro kBaprana 2019r. 559,4 mapn pyo., uto
Ha 0,67% Huxke ypoBHs Hayajla roja.

B pesynpraTe 00mMe TEHIEHUMU B M3MEHEHMM CTPYKTYpPbl COXPAaHUIIHCh, HO caMa CTPYKTypa
PbIHKa PY0JIeBBbIX 00TMIanuii H3MEHWJIACh He3HAYNTeJbHO: 1oy OP3 Beipocna 1o 38,35% mnportus
37,58% B Hauasne roaa, 10Jisi KOPIIOPATUBHBIX OOJIUTAINi CHU3UIAch 10 58,85% npotus 59,53% B Hauane
rona. [lons cyGdenepanpHbix obnuranuii cauzunack 1o 2,80% npotus 2,89% Ha Havano roja.

Ha pbiHKe rocynapcrBeHHbIX 00JIMranuii OCHOBHYIO 10,110 okoso 68,9% (+1,7 nm.n. ¢ Havana
rojia) 3aHUMAKT 00JMranuu (eepaabHOro 3aiiMa ¢ mocrostHHbIM aoxoaoM (OD3-I1J]). C 5,7% B
Havayie roaa a0 4,9% mpoloiKaeT CHIKAThCS J0Js obnuranuil heaepaibHOro 3aiiMa ¢ amopTu3aiuen
nonra (O®3-AJl). Hoas OD3-IIK cHm3unack ¢ Hadana roga Ha 1 .. go 22,6%. Oxomno 3,5% (+0,1% c
Hayajia Tojia) pelHKa 3aHUMAIOT obJuranuu (eaepanbHOTO 3aiiMa ¢ HHACKCHpyeMbiM HoMuHaoM (Od3-
HH). Poct gomu O®P3-MH cran pe3ynabTaToM Hadaja €KEMECSYHOTO pa3MEILIeHHs BTOPOTO BBINYCKA,
KoTopoe o utoram l-ro kBaprana cocraBuiio 11,237 mupza py6. HomMuHanbHOUM cTtoumocTH. [Ipomaxu
O®3-MH Brinycka 52002 navanuck 4 anpenst 2018r. [1o uroram mectu ayKIMOHOB B MIPOILJIOM oty ObIIIO
pasmMerieHo okoso 77,22 miH obnuraruii (oxono 51,5% 3aiima).

20 mapta 2019r. 3aBepmninock pazmenieHne Tperbero Boinycka O®3-u 52003, koTopoe cTapToBaio
15 mapra 2018r. [lepBoHavanbHBIN 00HEM BBITyCKa COCTABISLI 15 Miip py0. IO HOMHUHATY, HO B TIPOIIIJIOM
roay ObLIO OOBSBICHO O JABYX JOMOJHHUTEIBHBIX TpaHIIAX Mo 5 mipxa pyd. kaxapiil. Takum oOpazom,
CyMMapHbIi 00beM TpeThero Boitycka OM3-H coctaBmi 25 mipa pyod., U3 KOTOPBIX OBLJIO peaTn30BaHO
obnuranuii Ha oOuryto cymmy 18 154,021 muH py©6. (umu 72,62%).

MOXHO OTMETUTh, YTO B TEKYIIEM T'OJYy MHBECTOPHI MPOJOJLKUIN OOPAaTHYIO MPOJAXy SMUTEHTY
obnuranuit cepunt 53001 u 53002, u Havanu cepun 53003. C anpens 2018r. s3MUTEHTOM OBLIO BBIKYIUIEHO
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obnuranuit cepun 53001 Ha cymmy 1 222.9 muH py6. (unu 4,08%, u3 kotopsix 3,51% B mpouuiom roxay),
a c ceHTsI0ps - obmuranuii cepun 53002 Ha cymmy 268,164 mutH py0. (wu 2,35%0T pa3zMenieHHOro o0bema,
u3 KoTopbiX, 1,33% B mpouwiom roxy). B mapre 2019r. 6bu10 BhikyruieHo oOnuranuit cepun 53003 Ha
cymmy 65,891 muH pyo0. (0,36%). Takum o6pa3om, Ha koHer 1 kBaptana 2019r. B oOparieHrnn HaXosATCs
TpH Bhillycka Od3-H Ha 0011yI0 CyMMY 0KO0J10 58,6 Mipa py0., uto Ha 4,3% BbIlIe ypOBHS Hayaja roja.

Ha pbinke cy0¢enepanbHbIX # MYHHMIHMNAJBHBIX 00uranmii Ha koHel 1-ro xBaprana 2019r.
ObL10 TIpeAcTaBieHo 109 BBIMYCKOB TOJITOBBIX IIEHHBIX Oymar 44 peruoHOB - 3MHTEHTOB, a Takxke 11
BBIITYCKOB 6 OpraHoB MecTHOM BiacTh. [1o HammM omeHkaM, A0y OOJUrauil pernoHaIbHBIX SMUTCHTOB
MIEPBOrO 31IeNI0OHA (C BBICOKUM KPEAUTHBIM KauecTBOM) Bripocia a0 57,1% c 56,5% B nHauane roxa. Jlomns
oOJyuraIii BTOpOTro M TPEThETo 3MeoHoB coctaBuia 22,5% u 20,0% npotus 19,7% u 20,7% B Hauane
roJla COOTBETCTBEHHO.

Ha pbinke KopnopaTHUBHBIX o0auranuii Ha kornen 1 kBaptana 2019r. B oOpaieHuu HaX0uI0Ch
1464 Beimycka 415 sMuTeHTOB, uTO Ha 66 BBITYCKOB U 10 SMUTEHTOB OoOJIbIIIE, YeM B Haudaie roja. Jlois
oOnuranuii KOPHOpaTUBHBIX AMHUTEHTOB IIEPBOrO HIIEJIOHAa (C BBICOKMM KPEAUTHBIM KayeCTBOM)
OLICHMBAeTCs HaMM Ha KoHel 1-ro kBaprana 2019r. Ha ypoBHe 65,4% npotus 64,0% Ha Havyaso roga ot
cyMMapHoro oobemMa pbeiHka. J{osis oOauranuii BToporo s1iesioHa COCTABIIAET, MO HAIIUM olleHKaMm, 17,7%
(19,1% na navano rona u 20,3% Ha HayaJyo MPOILIOTO roja), TPEThero siienona — 16,9% (Ha ToM xe
yYpOBHE, YTO U Ha Havyayo roaa u 18,4% romom panee).

OcHoBHbIE NOKa3aTeJIU NePBUYHOI0 PHIHKA

O0beM mepBUYHBIX pa3MmeleHHil pyOneBbix obOmurauuii B 1-m kBaprtaie 2019r. coctaBui, 1o
HaIllMM OLIEHKaM, OKO0JIO 857,6 mupx py0., uto Ha 6,4% HIbKe ToKasares mpeaslaynero roja. [Ipu stom
peiHOK OD3 nokaszan poct Ha 10,9% 1o cpaBHEHUIO ¢ aHATOTUYHBIM IIEPUOAOM IMPOILIOTO I'OJ1a, @ PhIHOK
KOPIHOpaTUBHBIX 00auranuii cHmxenue Ha 24,0%.

Ha nomto O®3 mpumwnock 59,9% ot obiiero odbeMa pa3MelieHuii, Ha KOPIOpaTUBHbBIE 00IUTalIUN
— 40,1%. Takum 00Opa3om, BIEpPBBIE B COBPEMEHHOH HCTOPUU OOJIUTAI[MOHHOTO PBIHKA pa3MEIIeHUE
rOCy/IapCTBEHHBIX OOJIUTAINI MPEBBICUIIO 00BEM pean3alui B KOPIIOPATUBHOM CEKTOPE.

MaxkcumaJbHbIH POCT OTHOCUTEIIHHO aHAJIOTUYHOTO nepuoaa IPEIbIIYILErO
rojia NoKasaj nepBu4HbIi poiHOK O®3: 00beM pazMenieHnil rocoOauranuii cocTaBuiI B 1-M KBapranie
2019r. oxono 513,795 mupx py6., uto Ha 10,9% Beime, uem B 1-m kBaptasie 2018r. [Ipu aTOM SMUTEHT Ha
14,2% mepeBbINOTHII KBapTAIbHBIN TUIaH TO TMPHUBJICUYEHUIO HA BHYTPEHHEM pPBIHKE, KOTOPBIM ObLI
ycTaHoBjieH B oObeme 450 muipa pyO. 1O HOMHHANy. OTO HMCTOPHUYECKHM MaKCUMAJbHBIM TOKa3aTelb
pa3MelleHNs B T€YEHUE OJIHOTO KBapTaja, MPeAbl Iy PEKOPAHBINA NOKa3aTenb cocTaBisut 467,7 Mapa
py0. mo uroram 3 kBaptana 2017r. B obmem obbeme pasmenieHnit HauOobIyo 010 (okono 50%)
3aHSUIM cpeHecpouHble obnuranuu (co cpokoM oOpamienus ot 5 go 10 net). Ha nomto gonrocpoyHsix
BBITTYCKOB (60s1ee 10 set) npunuiock okoino 38%, a Ha KPaTKOCPOUHBINA CErMeHT (110 5 J1eT) — okoso 12%.
B kauecTBe OCHOBHBIX COCTAaBJISIOMIMX ycriexa MuH(HUHA HA EPBUYHOM PBIHKE TOCOOJIUTAIMMA CIeIyeT
Ha3BaTh BBICOKHI CIpOC B MEPBYIO OYEpelb CO CTOPOHBI HHBECTOPOB — HEPE3UIEHTOB, KOTOPBIX
MIPUBJICKIIA pyOJeBble aKTUBBI ONarofaps YKperuieHHIo Kypca pyons Ha (oHEe BOCCTaHOBJICHHsS IIEH Ha
He(Th U OTCYTCTBHMIO HOBBIX caHKIMH co cropoHbl CIIIA. K mHBecTopam — Hepe3uIeHTaM B CepelrHe
paccMaTpuBaeMOro IMepuojaa MPUCOSAUHWINCh U POCCUMCKUE MHBECTOPHI, TO3UTUBHOI'O OTHOIIECHUS K
rOCZI0ATY KOTOPBHIM MTpHOaBUiIu OoJiee HU3KUE TeMITbl MHQIISIMY U OoJiee Markas puroprka banka Poccun,
KOTOPBI HE UCKIIFOUMII BO3MOXHOCTU CHUKEHHUS KIIFOUEBOM CTAaBKU yKe€ B TeKyieM roay. Kpome Ttoro,
BBICOKHMI pe3ynbTaT ObUI MOJydyeH B HEMaJlol cTenmeHW Onarojapsi HOBOMY MEXaHHU3MY IpPOBEICHUS
ayKIIMOHOB, KOTOPHI HE TMpeArnoyiaraeT IMPEeABAPUTEIBHOTO YCTAHOBJICHUS TMpelelbHOro obObhema
pa3MenieHusi OTAEIBLHOrO BbITycka. B pesynbTare M3MeHEHUs MpaBUIl MPOBEAEHUS ayKIIMOHOB CPEAHMM
00bEM eXKEHEAETHHOI0 Pa3MEelIeHNs BO BTOPOM NOJI0BUHE 1-T0 KBapTaia Bbpoc 110 57,27 mipa pyo., 4To
B JIBa pa3a OoJIbllIe 110 CPAaBHEHUIO C PE3yJIbTaTOM MEPBOI MOJOBUHBI TOT'O K€ KBapTajia U B 2,4 pa3a BbIllIe
cpenHero ypoBHs mpojax B 2018r.

[Tocne ycToMYMBOro pocTa ayKIMOHHOW JOXOJHOCTH B TEUEHHE BCETO MPOILIOTO rojia, B EPBOM
kBapTane 2019r. Ha aykuuoHax no pasmenieHno O®D3 Ob10 3a()UKCUPOBAHO CHUKEHUE JTOXOTHOCTH,
KOTOPOE IO CpaBHEHHIO ¢ KOHIIOM 2018T. cocTaBmIiio 1Mo BceM cpokam oOpareHust o0auraiuii B mpeenax
30-50 6.11. (CM. pUCYHOK).

Ecnu B teyenne 2018r. npu pasmenienun OP3 npeMus MO JOXOAHOCTH K BTOPUYHOMY PBIHKY
Morna gocturatek 10 6.m. u qaxke 6omnee, To B 1 kBaptane 2019r. makcumalnbHas peMus He MpeBbICHIa 6-
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7 6.m., a ee cpemHee 3HavyeHHWe cocTaBwio 3 O.m. IIpu 3TOM Ha OTACNBHBIX AyKIIMOHAaX (B SHBapE)
rocoOJIMTalliY Pa3MEIIATINCh C IUCKOHTOM, a TAK)Ke NP MUHUMAIIbHOW nipeMuu B 1-2 6.11.

I[To wroram 1 «kBaprama 2019r. o00beM NePBUYHBLIX pa3MelleHHud KOPHOPATHBHBIX
obaurauuii cocraBui 343,8 mipa py0. (6e3 yuera KpaTKoCpouHbIX OupkeBbix obnuranuii BTb u BOb),
yTto Ha 24% HWKe Mokazaressl 3a aHajloruuHbld mepuona 2018r., Korja KOpHopaTUBHBIE 3aE€MIIUKH
NPUBIICKIM Ha OOJIMTallMOHHOM pBIHKE JIEHEXKHBIE CpeicTBa Ha cymmy 452 mupa py6. llpu stom
HauOOJIBIIYI0 aKTUBHOCTh SMUTEHTHI IPOSBUIIN B MOCJIEIHEM MeECSIIE KBapTalla, KOrja 00beM MepBUYHbBIX
pasMenieHuii coctaBui 166,5 mupa py0., mpeBbicuB B 2,2 1 1,3 paza cOOTBETCTBYIOIIHE TTOKA3ATEIIN STHBAPS
u ¢espana T.r. [lo3UTHBHYIO OUHAMHKY PBIHKY OOECHEYMSI POCT aKTUBHOCTH 3a€MUIMKOB Ha (hoHe
CHWXKEHHUsI cTaBOK Ha peiHKe OD3 m Oosnee msrkoi puropuku banka Poccuu mocie cymecTBeHHOTO
CHIDKEHHSI TEMIIOB UHQIIAIIUH 110 CPABHEHUIO ¢ 00Jiee pAaHHUMU MPOTHO3AMHU.

B 1 kBaprasie 2019 roga Ha peIHOK BBIXOJWJIM MPEUMYIIECTBEHHO SMUTEHTHI IEPBOTO - BTOPOIO
ILIEIOHOB, TPUYEM HAaUOOJIBITYI0 AKTUBHOCTh HAapsAy ¢ 0AHKOBCKUMH SMUTEHTAMU MPOSBIIIN KOMITAHUU
CEKTOpa TeJIEKOMOB U puTeilna: MeradoH pa3MecTH1 TpU BbITycKa obnuranuii oomum oobemoM 30 miap
py6., MTC npusnek ¢ peiaka 10 mapz py6., ADOK Cucrema — 20 mupn py6. [locne nepepsiBa BepHyJICs Ha
pBIHOK Marnur, pa3mMecTHB JiBa Boltycka mo 10 mapa py6. kaxabiii, UKC5®unanc pazmectuiaa Oymaru Ha
5 mapn py0., Jlenta — Ha 10 muipa pyo.

XapakTepHoil uepTol Hayasa TEeKYILIEro rojia CTajao OCTOPOKHOE OTHOIICHHE HHBECTOPOB K HOBBIM
OoJiee UIMHHBIM pa3MeIIeHUsIM, HECMOTPSI Ha BRICOKHI CTIpoc Ha cpenHecpounbie OD3, ¢ mpeamnodyreHuem
0ojee KOPOTKHX CPOKOB MHBECTHUIIMH Mopsiika 2-3 JeT Jaxke Ui SMUTEHTOB C BBICOKUM KPEIUTHBIM
KauyeCTBOM.

HoBBIX MMEH mo-NIpeKHEMY HEMHOTO: B MapTe JeOIOTHBINA 3-JIeTHUN BBITYCK HAa 3 mipja pyo.
paszmectus1 POJIb®, nocne nonroro nepepsoisa (c 2004 r.), BepHynach CnaBHedTh ¢ 10 — 1€THUM BBIITYCKOM
u oepToii yuepe3 4 roga HOMHUHAIBHEIM 00beMoM 10 mMipa pyo.

B 1 —m kBaprase MUHUMaIbHBIE CHp3Abl K KpuBoil goxomgHoctu Od3 mokazamu pa3MenieHus
nByxyeTHero Beimycka Coepbanka (64 0.1.), onnonerHero Beimycka BTB (69 6.1.), aByxinerHero 3aiima
JHom.P® (77 6.11.). B nonrocpounoM cermeHnTe (5 J1IeT) MOKHO OTMETUTH pa3mMelieHue BoinyckoB MTC u
P2XK/1, xoropsie mpouutn co cup3aoM no goxogHoctu k OD3 Ha yposHe 78 u 79 6.1m. Crpaasl Oonbiieit
YacTH pa3MEIIEHU MEePBOro — BTOPOTO SIICIOHA MPONUIKM B Auamna3zoHe 95 — 155 6.n. Tperuit smenon
pasmertaics co crpaaom B npeaenax 200 — 500 6.1. JloxoaHocTs obauranuii kareropuu “*highyield™ mpu
pasMmerennn npesarany npemuto k OD3 B mupokom nuamazone ot 570 go 1070 6.1.

TpaauuuoHHO VISl NEPBOro KBapTaJja Ha0J101a/10Ch OTCYTCTBHE AKTHBHOCTH HA NMEPBUYHOM
pbiHKe cyOdenepanbHbIX M MYHHUIMIAJABHBIX oOnuramuil. Kak mnpaBuio, pasmelieHus CTapTyroT
00bIYHO B Mae — utoHe. B 2019r. oxumaeTcst pocT MHTEpeca pernoOHOB K OOJIMTallHOHHOMY PBIHKY.

CornacHo 3akoHaM o Orojpxere Ha 2019r., npuHAThIM cyobekTamu P®D, o0mumit 00beM npuBiIeUeHUS
yepe3 BBIMYCK OOJUTallMOHHBIX 3aiMOB 3aIJIAHUPOBANIN 26 PErMOHOB Ha 00IIyI0 cyMMy Oonee 263,5 Mip
py6. Ilpu 3TOM cpeau HUX TOJNBKO TPH HOBBIX HMeHM: TioMeHckas o6uaacTh (M1aH — 16 mapa pyo.),
Auraiickuii kpaii u PecnyOsimka Bypsatusa. YuunteBas, yto B 2019r. 3aminaHupoBaHO IOranieHue
oOpamaronuxcst obnuranuii Ha oOuryro cymmy mnopsiaka 100,5 mapna py06., TakuMm 00pa3oM, pPHIHOK
cyOdenepanbHbIX 00IMranMii B TEKYIIEM IOy MOXKET BbIpacTu Ha cymMMmy Oosiee 163 mupa. py6. Ilpasna,
3TO BO3MOXHO, €CJIM PeaU3yloTCs IJIaHbl OOJBUIMX 3aMMCTBOBAHUN TaKMMM SMUTEHTaMH, Kak: CaHKT-
[TerepOypr (6omee 61 mupn py6.), MockBa (40 mapn py6.), MockoBckas obnacts (25 mupa pyo.),
Kpacnosipcknii kpaii (0onee 26 mipa pyo.).

B nacrosimee Bpemst 40 cyobekToB PO He mmeeT myOIMYHOTO 10JIra, HO MPUBIEKIN OaHKOBCKHUX
KpeAUTOB Ha 0011yt0 cymMMy 6osee 176 mupa. py6. [Ipu aToM 7 U3 HUX UMEIOT KPEIUTHI Ha CyMMY OoJiee
10 mapa. py6. CyliecTBEHHO OKHMBHUTH PHIHOK MOT OBl BBIXOJ HA HETO TaKUX KPYMHBIX (Bxozsmue B TOP-
20 mo obbemy Oromkera) cyobektoB PD kak: Pecmybmuka Tartapcrtan, PocroBckas, YensOunckas u
Caxanunckas o0nactu, [lepMckuii kpaid.

IlepecMoOTp CyBepeHHBIX PEeiTUHIOB

B teuenue I kBaprana 2019 roga B pe3ynpTare MIaHOBBIX MEPECMOTPOB CYBEPEHHBIX KPEAMTHBIX
peiftuHroB Poccun arenTcTBa "00BIION TPOHKU" NPEANPUHSIN CAEAYIOUINE PEHTUHTOBbIE EHCTBUS:

- 18 suBaps 2019r. arentctBo Standard & Poor's coxpanuio cyBepeHHbIH pedTHHT Ha ypoBHe "BBB-",
MPOrHO3 — "CTaOMIIbHBIN";
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- 08 deBpans 2019r. areaTcTBO MO0o0dy’s MOBBICHJIO CyBepeHHbI pedTHHT Poccuu HA OHY CTyNeHb —
mo "Baa3", u3MeHHB MPOTHO3 C "MO3UTHUBHOrO" Ha "CTaOUIBHBIN";

- 15 despans 2019r arentctBo Fitch coxpanHmno "MO3WUTHBHBIN" TPOTHO3 CYBEPEHHOTO PEHTHHTA,
noaTBepAuB ero Ha ypoBHe "BBB-". AreHTCTBO NOAJNEp)KMBAET PEUTUHI  HEU3MEHHBIM
¢ "mo3uTHUBHBIM' TIpOrHO30M C ceHTs10ps 2017 roxa.

[Tocne MONTOXXIAHHOTO TMOBBIICHHUS KPEAUTHOTO peWTHHTa co cropoHsl Moody's y Poccun B
HAJIMYUU TOSBUJIOCH TPU PEUTHHra WHBECTUIIMOHHOM KaTEropuu, 4YTO IO3BOJISET CylIeCTBEHHO
PACIIUPHUTHCS KPYTry NOTEHIHAJIbHBIX HHOCTPAHHBIX HHBECTOPOB B CyBePEeHHBIX LEHHbIX Oymarax
U B LlEHHBIX OyMarax poccHiiCKUX IMUTEHTOB, HMEIOIIMX PEHTHHT HA CYyBepPeHHOM yYPOBHe.

O060poTHI BTOPUYHOIO PHIHKA

ITo uroram 1-ro kBaprana 2019r. 06beM OUPIKEBBIX CHENOK C pyOIEBBIMH OOIHUTAIIMSIMUA COCTABUI
1759,2 mapn py6., uto Ha 39,7% HmxKe mnokazarens 3a aHAJIOTMYHBIM MepuoJ MPOLUIOro roja.
MaxkcuManbHOE CHHKEHHE 00bheMa CIIEIOK HaOII0JalI0Cch B cerMeHTe (enepaibHbIx oomuranmid. [IpaBaa,
00BEM CIEIOK ¢ HUMH JIOCTaTOYHO Masl — OKoJyio 29 mupna py6. miu Bcero 1,7% ot obmero oobema.
MaxkcuMaibHOe najgeHue o00pOoTOB MOKa3al KOPIIOPAaTUBHBIN CETMEHT — CHUYKEHUE K MOKa3aTelto 3a 1-i
kBaprana 2018r. cocraBuio 45,9%, 00beM OUPIKEBBIX CIECIOK ¢ OymMaramu coctaBui Bcero 544,1 mupn
py6. ipotus G6omnee 1,0 TpaH pyd. rogom paHee. B cerMeHTe rocyaapCcTBEHHBIX 00JUTAINN HA0JII01a710Ch
MeHee CHJIbHOE cokpaieHue 00opoToB — Ha 34,6% no 1 186,1 mupxa py6. npotus 1 812 mapa py6. B 1-m
kBaprane 2018r.

O0bem OupxeBbix TOproB ¢ O®3 B 1-m kBaprane 2019r. mnpeBbicMa MOKa3aTeiab MO

KOPIIOPAaTHBHBIM OOJHTranusiM, Kak u o uroram 2018 r. — HemHorum Gosee yem B 2 pasza. Homs OD3 B
cyMMapHoM o0beme coctaBuia 67,4% npotus 30,9% no kopnoparuBHoMy aoiary (64,8% mportus 32,6%
no uroram 2018r.). Ha momo caenok ¢ cy6deneparbHbIMU B MyHUITUTATBHBIMU OOJTUTAIUSMH ITPHUIIUIOCH
1,7% ot cymmapHoro o6opota nmpotus 2,7% - 2,8% o uroram Bcero 2018 u 2017rr.
B 1-m xBaprane 2019r. Haubonpuit 00beM caenok Ha peiake OD3 Obu1 3aUKCUPOBAH IO UTOTAM MapTa
B 00beMe 425 mipna pyo., Ha 10-14% npeBbicuB mokazarenu siHBaps U ¢eBpans. CpegHeMecsuHblil 00beM
caenok B mepBoM kBaptanie 2019r. cocraBmi okono 359,4 mupna py0., aro Ha 34,5% HIKE CpeaHEro
rokaszareJisi aHajoruunoro nepuojaa 2018r.

Ha BropuuHom pbinke cyOdenepaibHbix obauranmii B 1-M kBaprane 2019r. mMakcumanbpHas
akTUBHOCTH (14,9 Mapn pyO.) Obliia oTMeueHa B (eBpajie, YTO BJBOE MPEBBICHIIO MTOKA3aTelNb 32 SHBAPh U
Mapt: 7,3 u 6,9 Miapa py6. coorBeTcTBEHHO. CpeHEMECAYHBI 00bEM CIETIOK B IEPBOM KBAapTaJle COCTABUII
9,7 mipa. mpotuB 32,6 Mipa py0. 3a aHATOTHYHBIH TIepro mpomuutoro rozaa (-70%).

B 1 xBaprame 2019r. cpenHemecsauyHbli 00BEM CAENOK C OOJUranMsiIMH KOPIOPATHBHBIX
IMHUTEHTOB 3HaYUTEIbHO cokpaTuics ao 181,4 miupa py6. mporuB 335,1 mupn pyOd. rogom pasee.
MaxkcumanbHBIH 000pOT 3a Mecs coctaBui 239,2 mipz pyO. mo urtoram Mapra, MUHUManbHBIN - 101,4
MIIpA pyO. B sSTHBape.

KonbloHKTYpa phiHKa py0/eBbIX 00 IUTranuii

B teuenue 1 kBaptana 2019r. neHsl Ha He(Th HAXOAUIIUCH B MOBBIIIATEILHOM TPEH/IE: HA4aB IO/l Ha
orMmeTke 61,89 nmommapos 3a Gappenb (3x- mecsuHblil Pprouepc Brent), kK Havanmy ampensi €ero CTOMMOCTb
BbIpocia 10 68,39 nomnapos 3a 6appens (+10,5% k Havany 2019r.), BepHYBIIMCH Ha YPOBEHb STHBaps —
anpens 2018r. BoccraHoBieHMe 11eH Ha HE(PTH CTaI0 OJHON U3 TJIaBHBIX IPUUKH YKPEIIEHUs Kypca pyois,
KOoTOpoe o uroram 1 kBaprana cocraBuio 6,82%. Ha konen nepsoro kBaptana 2019r. opunuaibHbIN Kypce
noJmapa coctaBui 64,7347 py0., BEpHYBIIUCH HA ypOBEHb Hadana aBrycra 2018r., korja Havanoch ero
CTpEMHTEIBHOE OClIablIeHHE.

C navama 2019 roma Ha pocCHUICKOM JOJATOBOM PBIHKE HAOJI01a€TCs pa3HOHAIPABICHHAS TUHAMHKA
LIEH: TepBbIe MOJATOpa Mecsia Halmronancs OypHBIH POCT LIEH M CHIDKEHHE JIOXOJHOCTH, KOTOpBIE B
cepeaunHe ¢eBpasis CMEHWIUChH Ha MPOTUBONONOXKHYIO AUHAMUKY. [IpaBia, HeraTuBHast KOPPEKIHs Oblia
HE/IOJITON U He TITYOOKOM, mociie KOTOPOi B TeUEHUE MOYTH 1IEJIOr0 MECsAIa PHIHOK HaXOJWICS B CTAUH
IJIABHOTO LIEHOBOT'O POCTa, KOTOPHIN BO BTOPOI MOJIOBHHE MapTa BHOBb CMEHUJICS CHUKEHHEM.

W3menenne noxoanoctu OdD3 B 1 kBapTane Takxke ObLJIO pa3HOHAINPABIECHHBIM: B SHBape OBLIO
3a)UKCUPOBAaHO MaKCHUMaJIbHOE CHIDKEHHE, KOTOpoe€ B cpeaHeM coctaBwio -27 0.m. B despane
HabmroAancs poct Ha § 6.11. B CPEHEM I10 PHIHKY, KOTOPBI ObLT MPaKTUYECKH HUBEIUPOBaH B MapTe (-6
60.11.). B niennom mo uroraMm nepBoro kBapraja JOXOJHOCTh CHU3MJIACh B CpeHEM Ha 25 0.11., IpU 3TOM B
CPEAHECPOYHOM CErMEHTE CHIKEHHE cocTaBmIIo B npeaenax 40-50 6.1., B gjonrocpounom cermente — 30-
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40 6.11. Ha koHer| paccMaTprBaeMoro nepruo/ia T0X0AHOCTh CpeIHE- U JOJITOCPOYHBIX TOCOyMar HaXoAsTCs
Ha ypoBHe nopsiaka 8,0% (3-5 ner), 8,10-8,25% (5-10 net) rogossix u 8,40-8,5% (60s1ee 10 er) rogoBbIX.

I'oBopst 0 KOHBIOHKTYpE BTOpUYHOTO phiHka O®3 B 1 kBaptane 2019r., MOKHO OTMETUTBH, YTO CO
BTOPOW TOJOBUHBI (peBpaiist OH CTall ">KUTh B HOBBIX peausx'", KOTJa MOBBIILIEHHBIN CIIPOC CO CTOPOHBI
HEPE3UICHTOB HE OKa3bIBaeT CTOJb CYIIECTBEHHOI'O BIIMSHHS Ha YpPOBEHb NPOIEHTHBIX CTaBOK Ha
BTOpUYHOM pbiHKe O®D3, Kak 3T0 OBUIO B MPEIBIAYIIME TOJbl, a TOJHOCTHIO YAOBJIETBOPSETCS Ha
ayKIIMOHAaX, KOTOpbIE CTaJIM MPOXOJUTH MO HOBBIM INpaBuiIaM 0e3 YCTaHOBIEHHS IMPEAeIbHOro o0bema
pazMenienus. T.e. A ciBUra KpUBOM JOXOJIHOCTH FOCYAAPCTBEHHBIX 00JIMTallvii B Ty WJIK UHYIO CTOPOHY
noTpedyroTcs 6osee paauKalbHbIe H3MEHEHUS BHEIIHUX MM BHYTPEHHHUX YCIOBHIA.

[To opunmansueiM nanHbIM banka Poccun 1osist H”HBECTOPOB — HEPE3UACHTOB BBIPOCIIA 3a SIHBAph —
¢deBpasp T.T. Ha 1,5 ma. 10 25,9%, BepHYBIIHCH (PAaKTUYECKH Ha ypoBeHb Haudana okTsops 2018r. B
a0COIIOTHOM BBIPQXKEHUHU POCT BJIOKEHUH 110 UTOTaM MEPBBIX JIBYX MecsIeB cocTaBui 124 mupz py0. [Ipu
3TOM B (eBpajse 00beM BIOKEHUH cocTaBwi mopsiaka 70 mupa pyO., YTO MPEBBIIIAET MaKCUMAIIbHBIN
MoKa3aresiab MPOIUIOTro roja, KOTOpbld ObUT 3adMKCUpOBaH Takke B ¢eBpaje Ha ypoBHE 64 mipa pyo.
Kpowme Toro, Henb3si HE OTMETUTB, UTO B STHBApE MPUPOCT BIOKEHUM HEPE3UIAEHTOB COCTaBUII 0K0JI0 70%
0T 00beMa MepBUYUHBIX pa3MelleHui, a B hepaie — okoisio 40%. IlpuHrumMas BO BHUMaHUE CYIIIECTBEHHOE
yBeJIMUEHUE 00beMa MEPBUYHBIX PA3MEIIEHUN U MX pe3yNIbTaThl B MapTe T.I., Mbl HE UCKJIIOYAeM, YTO
MOXKHO OKMJaTh M AHAJIOTUYHBIA MPHUPOCT BIOKEHHH HEPE3UJEHTOB, KOTOPBI, MO HAIIMM OLIEHKaM,
MokeT coctaBuTh He MeHee 100-110 mupa py6., mpuOIM3UBIINCH K MPEABIAYIIMM MECSYHBIM pEKOpiaM
Ha ypoBHe 136-149 mupn py0. B ceHTs10pe — okTsi6pe 2018r.

Ecnu B Teuenue tpex jer ¢ cepeaunsl 2015r no cepenunsl 2018r. oqHUM U3 TIaBHBIX (AKTOPOB,
OKa3bIBAIOIIMX TIOJIOKUTEIbHOE BIUSHUE Ha JWHAMUKY pYyOJeBBIX OONUranuii, ObUIM JaHHBIE IO
UHQIIALNHT, TO BO BTOPOI NOJIOBHUHE IPOILIOro roja v B epBbIid Mecs1] 2019r. BausiHUE STHX JaHHBIX OBLIO
SBHO HeraTuBHBIM. [locie MUHMMaNBHBIX ypoBHEH 2,2-2,4% B Havale MPOILIOro Toja MociaeI0Bal pocT
uHpsun 110 4,3% K KOHITy mponuioro roga u 10 5,0% B staBape 2019r. HecmoTpst Ha To, 9To B heBpase
U MapTe T.I. UHOIAIUS B TOAOBOM BBIPAKEHUHU MPOJOJDKWIA CBOW pocT, cocTaBuB 5,2% u 5,3%
COOTBETCTBEHHO, HeJenbHbIe U MecsuHble (¢ 1% B suBape no 0,4 u 0,3% B deBpane u MapTe) TeMIbI
CYUIECTBEHHO 3aMeIJIHIINCh, YTO M0o3BOoIMII0 banky Poccun cHU3UTH CBOM MPOTHO3BI HA KOHEI TEKYIIIETO
rona c 5,0-5,5% 1o 4,7-5,2% ron k roxy. CHmkeHre HHOISIUN U HHQISIHOHHBIX 0)KHIAHUH CTAJIO OTHUM
U3 KJIIOYEBBIX (AKTOPOB JUIs CMsATryeHHs putopuku bankoMm Poccum M yBenMuyeHHs BO3MOXKHOCTH
CHIDKEHHUS KIIFOUEBOM CTaBKH YK€ B KOHIIE TEKYILETro roja.

JluHaMuKa MPOLIEHTHBIX CTABOK Ha PhIHKE cyO(denepanbHbIX U KOPIIOPATUBHBIX OOIUTallUi B LIEJIOM
MOBTOpsUIa ABM)KEHHE Ha pblHke OD3, HO Mpu MEHbIIEH BOJATHIBHOCTH, YTO OOYCIIOBIEHO MEHbILEH
aropareit u 6osee ObicTpoit motepeit mukBUaHOCTH. [0 nToram nepsoro kBaptana 2019r., B cOoTBETCTBUH
C MHJAEKCAMH JOXOJHOCTH, pacCUMThIBAEMbIMU MOCKOBCKOWH OHpXkeil, cpeaHsst JT0XOAHOCTh
cyOdenepanabHbIX M KOPIOPAaTHBHBIX oOnuranuii cHumsmiack Ha 13 u 18 O.0. COOTBETCTBEHHO IpH
cHIXeHUsX Ha 36 0. . B cpeanem nmo OD3.

NHBecTHIMOHHAS IPUBJICKATEIbHOCTD

ITo mutoram 1 kBaprana 2019r. Bnoxxenuss B O®3 npunecnu noxoxa B pazMepe 3,69%, uro Huxke
noxona B 1 kBaptane 2018r. (4,19%), HO BbIIIe MMOKa3aTens 3a Bech mpouuibiii rox (2,12%). Joxon Ha
peiake OD3 oka3zaics BbIllIE, YEM Ha phIHKE CyO(denepaabHbIX U KOPIIOPATUBHBIX OOIHUTraliil, ”THBECTUIIMH
B KOTOpBIE MTpUHECIH 10X0/ B pazmepe 1,89% u 2,67% cooTBercTBeHHO. [Ipu 3TOM 10XOBI OT BIOXKEHUN
B PbIHOYHbIE HHCTPYMEHTHI MPEBBICWIM KBApTAJIbHBI YpOBEHb JIOXOJHOCTH, KOTOPBIA COCTaBHIIO
1,8%. Haubosiee HeynauHBIMM MHBECTULMSMU OKa3aJUCh BAIIOTHBIE BIIOXKEHHUS, KOTOPbIE MPUHECITH
yosITOK 6,82% 1 8,48% B momtapax CILIA u eBpo COOTBETCTBEHHO.

IlepcnieKTHBBI 1 OCHOBHBIC PHCKH Ha /10JITOBOM PbIHKE

[To3utuBHOE Hauano 2019r., koTopoe MpoxouiIo Ha (hOHE HEKOTOPOTO YIydIlIeHUs 001Iel CUTyaluu
B MHpE B IIEJIOM U Ha pyOJEBOM JOJTOBOM PBIHKE B YaCTHOCTH, MOTPEOOBAIO YIYUIIEHHUS OLIEHOK IO
KJIFOUEBOM CTaBKE M JOXOJHOCTH PYOJIEBBIX OOJIUTraIMii Ha KOHEI| T0/1a, COXPAHUB OCTAJIbHbIE TOKA3aTeIn
6a30BOro ClIEHApHs Ha IPEKHEM YPOBHE.

OcHoBHBIMHU (paKTOpPaMH, ONIPeAeJAIOIMMHI JUHAMUKY Py0/1eBOro 10/1rosoro psinka B 2019r.,
CTAHYT CJIeAYIOLIHue:

e ['eononmuTnuyeckne pucku. ['eononurtuyeckue pUCKU, CBSI3aHHBIE C Pa3BA3bIBAHUEM TOPTOBBIX
BoitH Mexay CIIA u Kuraem (nake HECMOTpsI Ha IOCTUTHYTBIH ITPOrpecc B IEPETOBOPAX ), a TAKKE PAAOM
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ApYTUX CTpaH, C 3aMEJIECHUEM MHUPOBOM SKOHOMHUKHU, (PAaKTHUECKH C HA4ajJOM XOJIOAHOH BOMHBI, C
BMEIIIATEIbCTBOM BO BHYTPEHHHE JIeJIa JPYTUX CTPAH U C LEIBIM PSIOM BO3MOXKHBIX COOBITHI OCTarOTCA
IJIaBHBIM ()aKTOPOM [JaBJIEHUS M MEPHOAMUYECKH OOILEro CHWKEHMsI MHTepeca K BaJIIOTaM U aKTHBaM
pa3BUBAIOIIMXCS CTPAH, B T.Y. K POCCUICKON HAllMOHAJIBHOM BaltOTe U pyOJseBbIM akTuBaM. Kpome Toro,
reonoJIuTUYECKHE (HPaKTOphl MOT'YT MPUBECTH K YCUJICHUIO BOJIATWIIBHOCTH HA TOBAPHBIX M (PHAHCOBBIX
pBIHKaX.

e CMeHAa TeHIeH Uil IeHe:KHO-KPeAUTHOH NMOJUTUKHA B MUpe. OTKa3 OT yKECTOYEHHUS U MIEPEXO/T
K Oonee msarkoit neHexxno-kpeautHor nonutukun OPC CIIA u neHTpanbHbBIMU OaHKaMH JIPYTUX CTpaH
C pa3BUTBIMU PBIHKAMU MOT'YT CTaTh OJHUMH M3 IVIABHBIX (PAKTOPOB CTaOMIM3ALMK CUTyaluu (Ha (oHe
IIPUTOKA KAIlKTalla) B CTPaHaX ¢ Pa3BUBAIOLIMMHUCS PhIHKAMH.

o AHTHpOCcHiicKue canKkunu. HecMoOTps Ha 0TCPOUYKY HX BBeJleHHS H HEKOTOpYIo "'ycranocTs'
ot Hux B camux CHIA, py6ieBble akTUBBI OyAYT HaXOAUTHCS MO JONOJHUTEIbHBIM JIaBICHUEM H3-3a
OMACEHUN OTHOCUTENBHO BO3MOXHOCTM BBEJIEHHUS HOBBIX CaHKIMH, KOTOpbIE MOTYT BKJIIOYATh
orpanundeHus co ctoponsl CIIA Ha nokynky HoBoro rocgoira P®. [Ipu 3ToM nocineacTBusi UX BBEICHUS
TPYJIHO IIPOTHO3UPYEMBI.

e Undusiuus u mHpassuuoHubie oxkuaanus. Hecmorps Ha To, yTo mo uroram 1 kBaprtana 2019r.
UHQIIALIUSA B TOJJOBOM BBIpQXEHUHU YCKOpHiach 110 5,3% mpotus 4,3% mo uroram 2018r., u3meHeHus 3a
MecsI B (heBpasie U MapTe CyIIeCTBEHHO CHU3WIKCH 10 CpaBHEHHUIO ¢ ekadpem 2018r. u suBapem 2019r.
(0,4 1 0,3% npotus 0,8 1 1,0% cooTBEeTCTBEHHO). DTO 1M03BOJIMII0 banky Poccuu mOHU3UTH CBOM ITPOTHO3bI
Ha KoHel Tekyuero roaa ¢ 5,0-5,5% no 4,7-5,2% rox k rony, yBepeHHO 3asBJIATb O BO3BpAIICHUHU K
taprery B 4% B mepBoii mosoBuHe 2020r., korga 3¢(eKThl MPOU3OMIEAMET0 OocnabieHust pyosss u
nosbiieHuss H/IC OynyT nmoHOCTBIO McUepIIaHbl.

o [lotutuka banka Poccuu. Coset aupextopoB banka Poccun 22 mapta 2019r. nmpuHsii peuieHue
COXPaHUTh KIIIOYEBYIO CTaBKy Ha ypoBHe 7,75% ronossix. [1o 3asBienuto perymnsropa, bank Poccun 6yner
MPUHUMATh PEUICHHUS 110 KIIFOUEBOW CTaBKE C YY€TOM AMHAMUKU MHQISIHUNA ¥ SKOHOMUKH OTHOCHTEIHHO
IIPOrHO3a, A TaKK€ OLEHUBAas PUCKM CO CTOPOHBI  BHEIIHHUX YCIOBUM M PEakUUU HA HUX
(UHAHCOBBIX PHIHKOB. [Ipy pa3BUTHUU CHUTyallMd B COOTBETCTBUH C 0a30BBIM IporHo3oM bank Poccum
JIOTIYCKaeT Mepexo]] K CHIKEHUIO KiitoueBoil crapku B 2019 roxy.

e [Inanbpl MO TMOBBIIEHWI0O 3aMMCTBOBAHHUII Ha BHYTPEHHeM PbIHKe €O CTOPOHBI
Mundpuna. [Tnan 3aumcrBoBanuit Munpuna PO yepes OD3 na 2019r. cocraiser noutu 2,4 TpiH pyo.,
pu 3TOM "4ducThle" pa3MelIeHMs] COCTaBAT nopsanka 1,7 TpaH pyO., B T.4. A MHPPACTPYKTYpPHBIX
uHBectuumii. Ha 1 kBapran 2019r. Mun@uHom Obl 3asiBJIeH 00beM BHYTpEHHHX 3aiiMoB Ha 450 mipa
py0., KOTOphIit OBLT TepeBbINoNHEH Ha 63,795 mupa py6. unu 14,2% ot nnana. [Ipuunnoit ycmexa, Kak
ObUIO OTMEUYEHO paHee, CTAJIM CIPOC CO CTOPOHBI HEPE3UJIEHTOB M HOBBIE MpPaBUIa pa3MELICHHs
rocynapcTBeHHbIx oOnuranuii. Kpome toro, Mundun pazmectusl B MapTe eBpooOiuraiuu B oobeme 3
mipa posnapos CIHA u 750 miuH. eBpo. Kpome toro, Munpun PO ormeuan, 4yTo BO3MOXKHOE BBE/IEHUE
caukiuii CIIIA B OTHOIIEHWH POCCHUUCKOrO jojira He mnomemaer Poccun OCYIIECTBUTH TUIaHBI
rOCYJJapCTBEHHbIX 3aUMCTBOBaHMH, T.K. CIPOC BHYTPEHHMX WHBECTOPOB OyIeT JOCTaTOYEH JUIs
OCYILIECTBIICHUS TOCYIapCTBEHHBIX 3aMMCTBOBAHHI B 3allJTaHMPOBAHHBIX 00beMax Jlaxe 0e3 aKTUBHOTO
ydacTusi MHOCTpaHueB Ha peiHKe O®d3. TeM He MeHee, TEKyIIMH CIPOC CO CTOPOHBI HEPE3UACHTOB
OBICTPHIMH TEMIIAMH BEET K BBIITOJHEHUIO 0YEPEAHOI0 KBAPTAJIBLHOTO M COOTBETCTBEHHO '0JI0BOTO IUIAHA.

e Haec  Hepeaim3oBaHHBbIX  pasMemieHHil  cyObekToB P® w®  KopmopaTMBHBIX
3aeMIIUKOB. OTKa3 OT BbIXOJa HAa PHIHOK OOJMTraluii B MPOLLIOM T'OAYy MHOTHMHU PErHMOHAMH, a TaKkKe
KPYIHBIMU M CPETHUMH KOPIIOPATHUBHBIMH 3a€MIIMKaMU MOXET c(OPMHUPOBATh OOJIBIIOE MPEIOKEHHE
Ha MepBUYHOM pbiHKe B 2019r. npu ycrnoBuu crabuim3aniy cuTyaluu Ha (PMHAHCOBBIX phIHKax. Kpome
toro, B 2019r. KOpHopaTuBHBIM 3aeMILUKaM IMPHIETCS peUHAHCHPOBAThH MOTallaeMble OOJUTaluu Ha
cymmy 6omee 530 mupn py06., peruoHam — Ha cymmy nopsiaka 100 mupa py©6. IlepBsiii kBapTan mokasadn,
YTO KOPIOPATUBHBIE 3aEMIUKHU ITOCTENICHHO YBEJIWYUBAIN CBOM OOBEMBI 3aMMCTBOBAHUS, BHUMATEIILHO
OTCJIeKMBasl OJaromnpusTHbIE MEPUOJbl HAIUYUS CIpOca CO CTOPOHBI MHBeCTOpoB. Oupaem, 4To U B
JambHEeHIeM KOPIOpaTUBHBIE SMUTEHTHI OYAYyT UyTKO pearnpoBaTh Ha U3MEHEHUS KOHBIOHKTYPHI PBIHKA,
IPaMOTHO IPOBO/ISI CBOIO 3a€MHYIO TIOJUTHKY.
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10.4. OCHOBHBIE BbIBO/IbI

Ha ocHoBaHuM npoBeAEHHOTO aHajan3a BHEIIHUX ()aKTOPOB, KOTOPbIE MOTYT OKa3aTh BIUSHUE MPU
OTIpeIeNICHUH PHIHOYHON cTOMMOCTH OOBEKTa OIEHKU, MOKHO CIIENATh CIEIYIOIINE BEIBOIBI:

1. TTo onenke MUHAKOHOMpPA3BUTHS TEMITBI POCTA IKOHOMHUKH B 11eJ1oM Ha 2019 roxa onieHMBaOTCA HA
ypoBHe B 1,3 %, 01HaKO TpU COXPAaHEHUU TEKYIINX TEHIEHIMI MOTYT OBITh MOBBILICHBI IPH IIEPECMOTPE
nporuo3a B asrycre. B 2020 rony oxxunaercs yckopeHHe pocta 3KOHOMUKH 110 2,0 %, a HaunHas ¢ 2021
rojia — Jio ypoBHs Bbimie 3 %.

2. ITo mporuozam MOP cnabocth BHYTpeHHETO crpoca B nepBoM moayroauu 2019 roga Ha ¢one
KECTKOM OIO/DKETHOH W JEHE)KHO-KPEAUTHOW TMOJUTUKH OOecredyar HU3KUE TEeMITbl HHQIAIUUA B
OmKaiiiye Mecslpl, YTO B IIEJIOM 10 roay obecneuuT ee cHmxeHue 10 4,3 % r/r B nexabpe mocine
MPOXOXKACHHS TMKOBOTO 3HaueHus 5,3 % r/r B mapre. B 2020 roxy oxxumaercsi CHHKEHUE UHPIISAIUN 10
3,8 % r/r, Ipu 3TOM B Havayie roja oHa npudmm3uTcs k 3,5 % r/r.

3. Ilo ouenke IlpaButenscrBa AHAO B mporHozHom nepuoae 2019-2021 r.r. mpupocT BajgoBOTO
o0beMa B MPOTHO3HOM IepHoie OyAET yBEIMUUBATHCS YMEPEHHBIMH TeMIIaMu B cpenHeM 2,0-2,1% B ro.
[TonoxxurenbHbIM 3 (HEKTOM AJI1 SKOHOMHUKH aBTOHOMHOI'O OKpYra B MPOTHO3HBIM MEPHOJI CTAHET POCT
o0BEMa MPOU3BOACTBA MPEANIPUATHI MPOMBITINIEHHOTO 0JI0Ka, POCT AKCIOPTA TOIUTHBHO-IHEPTeTHISCKIX
TOBApOB, peajbHBIX JI0XOJ0B HACEJIEHUS U IOTPEOUTEIHCKOTO CIIPOCa.

O6bem npousBeaeHHoro BPII aBroHoMHOro oxkpyra B HOMUHaNbHOM ucuuciaeHud B 2019 romy
coctaBuT 3 125,2 mupa. py6neit, B 2021 rogy — 3608,8 mupa. pyOseil, B COMOCTaBUMBIX II€HAX
oxxugaemblii npupocT K ypoBHIO 2017 roga B 2019 romy nocrurner nopsaaka 7,1%, B 2021 romy —
11,6 nporieHTa.

4. Tlporuosupyemslii ypoBenb uHusiun B 2019 roay na repputopun AHAO k nexadbpro 2018 rona
coctaBuT 104,3%, 4TO B 11€7IOM SIBJIIETCS HE3HAYUTEIBHBIM OTKIIOHEHHEM OT I1eJIeBOro opueHTupa banka
Poccuu B 104,0% u cooTBeTcTBYET cpeaHepoccuiickomy ypoBHio (104,3%).

5. B 2020 rogy mo mMepe Bbixona u3 0a3pl pacueTa Bkiana oT nossimeHus HJIC oxwumaercs
MOCTENeHHOE CHIKeHue TeMnoB nHbmsmmu 10 103,8% k nexadpro 2019 roxa. B ganpHeiimem nHOISIHAS
OyzeT coxpaHsAThCs Ha ypoBHE 1iesieBoro opueHTupa 104,0%.

6. ITo oenke MuHSHEPro B oTpaciu 31eKTposHepreTuku B 2019 romy cOXpaHUTCS MONIOKUATEIbHAS
JUHAMHKa MPOU3BOJCTBA U MOTPEOICHUS, HO TEMIT pocTa OyAeT HUXKe, TaK KaK OXKHAAeTCs 3aMeJICHHE
pocrta poccuiickoi 3koHOMHUKHU (B 2018 roay mo cpaBHEHUIO C HPEIBIIYIIMM aHAJOTHYHBIM MEPHOJOM
coctaBui 1,7 mo BeipaboTke u 1,6 Mo mOTpeOICHHUIO IEKTPOIHEPTUH.

7. Tlo omenke MUHIHEPro POCT OTPACIH HANMPAMYIO 3aBHUCHUT OT POCTAa DKOHOMHKU CTPaHbBI, B
yacTHOCTH, OT pocrta BBII. Ilo ounenke MuH3HEpro, B NpOrHO3HBIX JAaHHBIX MUHIKOHOMpPa3BUTHUS I10
pocty BBII o 2024 roma 3amokeH pocT Tapu(oB Ha SIEKTPOIHEPTHI0 M TPOTHO3 IO O00BEMY
noTpebIIIeMOil SHEPTUH.

8. ITo mtoram 1 kBaprana 2019 roga 00beM pa3MeneHHst KOPIMOPATUBHBIX OOIHUTaIHiA HA TEPBUYHOM
pbiHKe cocTaBui 343,8 mupp pyo. (6e3 yueta kpaTkocpouHbIx OupskeBbix ooauranuii BTb u BOb), uro Ha
24% Hwxe mokazaress 3a aHajJoruyHeii nepuos 2018 rona.

Ha BTropruHOM phIHKE MakCHUMallbHOE TIaIeHHe 000POTOB MOKA3aJl MUMEHHO KOPIIOPATUBHBII CErMEHT
— CHUKEHUE K ToKazaTeto 3a 1-if kBaptana 2018 roga cocrasmio 45,9%.

9. Ilo wuroram mepBoro kBaptaia 2019r., B COOTBETCTBHM C UHAECKCAMH JIOXOJAHOCTH,
paccuuThiBaeMbIMH MOCKOBCKOUM OWpiKeil, CpeAHsisi JOXOMHOCTh CyOdenepalbHBIX M KOPIMOPATUBHBIX
obnuranuit cHu3miIack Ha 13 u 18 6.11. COOTBETCTBEHHO MPU CHIDKEHUsX Ha 36 6. 1. B cpeanem mo OD3.

10. C TouKH 3peHUs] MHBECTUIIMOHHON MPHUBIICKATEIILHOCTH JT0X0 Ha phiHKe OD3 oka3zalics BHIIIE,
4YeM Ha pbIHKe cyO(denepanbHbIX U KOPIMOPATUBHBIX OOUTAINil, NTHBECTUIIUU B KOTOPBIE MPUHECIH JOXOT
B pasmepe 1,89% u 2,67% cOOTBETCTBEHHO.

11. Otka3 OT BBIXOJAa HA PHIHOK OONMUTAlMK B TMPOILJIOM TOAY MHOTHMH PETHOHAMHU, a TaKXKe
KPYIHBIMH M CPETHUMHU KOPIIOPATUBHBIMH 3a€MITUKAMH MOXET C(hOPMHUPOBATH OOJBIIOE TIPEITOKECHUE
Ha TIepBUYHOM pbIHKE B 2019r. mpu ycnoBu# cTa0MiIM3aIiy CUTYalliy Ha (JMHAHCOBBIX PBIHKAX, Ha JOHE
Yero, BO3MOXXHO, aKTUBU3UPYETCSI U BTOPUYHBINA PHIHOK PYOJIEBBIX OOIHUTAIINN.
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11.  OBOCHOBAHHE BbBIBOPA ITOAXOJ0B K OLIEHKE

I 11 ®CO Ne 1 «OOmue MOHATHS OIEHKH, MOAXOABI K OIEHKEe U TpeOOBaHUS K MPOBEACHHIO
OLleHKN» TiacuT: «OCHOBHBIMHU MOJXOJAMH, HUCIOJIb3YEMBIMH MpPU MPOBEICHUH OLEHKH, SIBISIOTCS
CPaBHHUTEJIBHBIN, TOXOIHBIA U 3aTPATHBIN 1101X0161. [Ipy BEIOOPE HCIIOTB3yEeMBIX TPU MPOBEICHUH OIICHKU
MOJIXOJIOB CJIEAYET YUYUTHIBATh HE TOJIHKO BO3MOXKHOCTH MIPUMEHEHUS Ka)KJI0T0 U3 MOJXO0A0B, HO U LU U
3aJla4d OLEHKH, IIPENIoJIaraéMOe HCIOJb30BAaHUE PE3YJIbTAaTOB OLEHKH, OINYILEHUS, IOJHOTY U
JIOCTOBEPHOCTh UCXOIHOM UH(DOpMALIUN.

OneHIUK TPy TPOBECHUH OIICHKU 000CHOBBIBAET BHIOOP IMOAXO0/I0B HA OCHOBE aHAIN3a YKa3aHHBIX
(hakTOpOB.

11.1. XAPAKTEPUCTHUKA OCHOBHBIX ITOJX0/10B 1 METOJ0B K OIIEHKE PBIHOYHON CTOUMOCTH
OBJINT AL

[IpuMeHeHHne 3aTpaTHOr0 MOJAX0JAa IIPH OICHKE OOJUTalMii MpearoyiaraeT, 4YTo 3aTpaThl,
HEOOXOMUMBIC JUJIi CO3/IaHUsI OILIEHUBAEMOTr0 OOBEKTa B €ro CYIIECTBYIOIIEM COCTOSHUU WU
BOCITPOM3BENICHUSI €0 TOTPEOUTEIHCKUX CBONCTB, COOTBETCTBYET PBHIHOYHON CTOMMOCTH JaHHOTO
o0BekTa. Takoe MpeArnonoKeHrne OCHOBAHO Ha TOM, YTO MOTCHIIMATLHBINA MOKYATENb HE 3aX04eT TUIATUTh
OOJIBIIIE TOTO, YTO MOYKET CTOUTH MPUOOPETCHUE PABHOIIEHHOT'O OOBEKTA.

PoiHOYHAast CTOMMOCTH OOJMrald 3aTpaTHBIM MOAXOJOM TMPEACTABISIET COOOW CTOMMOCTD
MMYIIECTBA, KOTOPOE MOKHO MOJYUYUTh B3aMEH He€, WM CTOMMOCTb PYTUX IIEHHBIX Oymar SMUTEHTA,
€CJIM OOJIMTalUU SBJISIIOTCS KOHBEPTUPYEMBIMH.

OneHka cTOMMOCTH OOJHUranui, Mo KOTOPBIM MPEIyCMOTPEHbI KYMOHHbBIE TIATEKU U MOTAlICHHE
BBIKYITHON CTOMMOCTH 32 CUET OMPEIETIEHHOTO UMYIIECTBA, IPEICTABIISIET COOOM OMpe/IeICHUE PHIHOYHON
CTOMMOCTH 3TOTO MMyIlecTBa. B o6miem Bumae ¢popmyna CTOUMOCTH OOIHUTalliy, MIATEKU U MOTalleHUue
KOTOPOU MOXKET OBITh OCYIIECTBJICHO 3a CUET UMYIIIECTBA, UMEET BU/I;

So6n. = Sumymr, TI€ Sumym, — PPIHOYHAS CTOMMOCTh UMYILECTBA, MOJIYy4aeMOro B3aMEH OLIEHHBAaEeMOil
o0JIMTraIuu.

KouBepTtupyembie o0nuranuu 0OMEeHUBAIOTCS HAa OOBIKHOBEHHBIE WJIH MPUBUIIETUPOBAHHBIE aKIIUU.
CTonMOCTh KOHBEPTHPYEMOU OOJIMTAIIMU ONpPEIesieTcsl KaK PhIHOYHAS CTOMMOCTD IOJIy4aeMOU B3aMeH
1eHHoi Oymaru. B o6mem Buge dopmyna ans onpenencHus CTOMMOCTH KOHBEPTHUPYEMOW OOIHMranuu
HMEET BUJI:

Soon. = Sug, T Sy, — PPIHOYHASI CTOMMOCTH IIEHHBIX OyMar, MmojlydaeMbIX B3aMEH OLIEHHBAaeMOM
O0JIHTaIlHH.

[Ipu orenke oOnmUranuii AOXOAHBIH MOAXOJ SBISIETCS OCHOBHBIM, TaK KaK OTBEYaeT OCHOBHBIM
WHBECTHIIMOHHBIM CBOMCTBAM OOJHMTannK Kak BUaa (PMHAHCOBBIX BIIOKEHHM, TaK KaK UMEHHO BEJIMYMHA,
croco0 M BpeMmsl MOTYYEeHHs 10X0/a U BBITOJ OT BIAJCHUS LIEHHBIMH OyMaraMu MHTEpPECYeT HHBECTOpa
npexae Bcero. C TOUKM 3peHUsT MHBECTOpa OONUTaIvs SIBIETCS OOCIIaHWEeM AMUTEHTA YIJIadyMBaTh
onpeaenéHHble CyMMbl JieHer. CreoBaTenbHO, ACHEKHBIM MOTOK MO OOJUTaIusM MpeCTaBiIsieT cooon
oOelanHble TIaTeXu (KyMOHHBIC TUIATEXKH), @ TAKXKE BO3BPAT HOMUHAIBHOW WM JPYrod BBIKYITHOU
CTOUMOCTH.

CTouMOCTh 00JIUTAIIMN, PACCUMTAHHAS C IOMOIIIBIO IOXOHOTO MOAX0/a, OyAET MPEeACTaBISTh COO0H
MPUBEAEHHYIO CTOUMOCTD BCEX MOTYyYaeMbIX MO OOJIHUTaIllUy BBITIAT.

OCHOBHBIM METOJIOM, IPUMEHIEMBIM K OLIEHKE OOJIUTAINI B paMKaX JTOXOIHOTO MOX0/1a, SIBJSETCS
MeTO0] IUCKOHTHPOBAHMSA J€HEKHBIX MOTOKOB. HeoO0XOoAMMOCTh IUCKOHTHPOBAHUS IOXOJAOB IO
oOnuranusM BbI3BaHa BPEMEHHBIM JIaroM MeXAy JaTod mpuoOpeTeHus (WJu JaTOW OLEHKH) M JAaTaMu
MOJIyYEHUs JJOXOA0B MO HEM.

MeToa kKanuTaau3auMUd K OICHKE OOJUTalMii TPaKTUYEeCKH HE TMPUMEHSETCS, TaK Kak
MpeJoiaraeT moydeHrue CTaOUILHOTO JOX0/1a Ha IPOTSHKEHUH JJTUTENBHOTO BpeMeHu. CpoK moramieHus
oOnurarum, Kak mpaBwio, He 0oyiee 5-TH JIeT, a CTa0MIIBHBIN J0XO/ IO IEHHBIM OymMaraMm B HBIHEIITHHUX
YCIIOBUSIX POCCUICKON S5KOHOMHUKHU HE MOKET rapaHTUPOBATh HU OJJHA KOMITAHUSI-OMHUTEHT.

Hcnonp3oBaHre CpPaBHUTEJIBLHOIO MOAX0AAa K OICHKE OOJWTranuii BO3MOXHO MPU HAJTUYUHA
JIOCTOBEPHON W JOCTYNMHOW HHQOpMAIMK O IIeHaX Ha JApyrue OOMUraluu 1TOTO K€ BBIMYCKa WIH
oOJUTaIuu APYTUX YMUTEHTOB, KOTOPBIE MOTYT OBITh TPU3HAHBI KOMIIAHUSAMH-aHAJIOTaMH.

[Ton kKoMmaHUSIMU-aHATIOTAMU TTOHUMAIOTCS KOMIIAHWH, KOTOPBIE MPEICTABIAIOT co00i 0aszy s
COTIOCTaBIICHUSI C OIICHUBA€MOW KOMITAHUECH-DMUTEHTOM TI0 CPAaBHHUTEIBbHBIM HWHBECTUIIMOHHBIM
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xapakTepucTukaM. KomMnaHnn-aHanoru AeUCTBYIOT B TOM K€ OTpACid, YTO M OLIEHWBAaeMash KOMIIAHUs,
OJTHAKO, €CJIH IO MPEANPHUSATUSIM IaHHOW OTPACIH OTCYTCTBYET NOCTATOYHAs MH(OpMALHUS O CHCIKAX,
MOJKET 0Ka3aThCsl HEOOXOAUMBIM PACCMOTPETh IPYrHUe KOMIITAaHUH, CXOKUE C OLICHUBAEMON KOMITaHUEN 110
TaKUM MHBECTUIIMOHHBIM XapaKTEPUCTUKAM, KaK PhIHKU COBITA, MPOAYKIIUS, TEMIIbl pOCTa, 3aBUCUMOCTh
OT UUKIMYECKUX KONeOaHul, a Tak)Ke MO APYTUM CYIIECTBEHHBIM ITapaMeTpam.

Ha cpaBHUTENPHOM MOAXOJIE OCHOBAaHbI METOAbI: (PAKTUYECKHUH, CTATUCTHYECKMHA M MeTOJ
NPOGHBIX cAeI0K’.

DaKTUYECKUI METOJ OIICHKM OOJMranii OCHOBaH Ha PHIHOYHOW WHQPOpPMAIMU O CHACIKAX C
00JIMranusMy 3TOTO K€ BBITYCKA IIPU YCIIOBUH, YTO PHIHOK JIaHHBIX [IEHHBIX OyMar sIBJIsIeTCSl aKTUBHBIM U
CHEJIKM HE HOCAT €OUHUYHBIA xapakTtep. [Ipm 3TOM aKTUBHBIM PBIHOK IPU3HAETCS, KOrAa KOJIUYECTBO
crenok 3a nocieaaue 10 Toproeix qHeit 10 u Gonee, a COBOKYIMHBIA 00bEM CIEIIOK 32 TOT K€ IMEPHOA
npesbicuit 500 000 pyo.

CraTucTUdeckuii METOJ| MOCTPOCH Ha MHQOpPMAIMH O [[EHAX CAEJOK M0 OOJUTamusM KOMIAHUH,
AQHAJIOTUYHBIX 3MHUTEHTY. DTOT METOJ NPHUMEHSETCS, €CIM UMEITCA JOCTOBEPHBIE CBEACHUS MO I€HaM
(haKTUYECKU COBEPIIEHHBIX CICIIOK C OOHUTalusiMU KOMITAaHHI{-aHAJIOTOB.

MeTtoa npoOHBIX CIETIOK MPUMEHSETCs, KOTJa B Ka4yeCTBE 1IeH Ha OOJMraliid KOMIIAHUU-IMHUTEHTA
MPU OTCYTCTBUM AKTHBHOTO pPBIHKA MOTYT HCIIOJB30BATHCS IIEHBI IO CHEJIKaM, 3aKI0YaeMbIM C
oOnuranusMd SMHUTEHTa Ha BHEOHMP)KEBOM pBIHKE IEHHBIX Oymar. B kauecTBe HOMOTHUTENIBHOI
nH(OpPMALIMA MOTYT BBICTYIATh WHIMKATHBHBICE KOTHPOBKH Ha OIICHWBAaEMbIC OOJUTAIMH, TO €CTh
KOTUPOBKH CIIPOCA Ha MOKYIKY U MPEUIOKEHUS Ha ITPOJIAaXKYy.

11.2. OBOCHOBAHUE BbIBOPA U MOTUBHUPOBAHHBIII OTKA3 OT NPUMEHEHMSI MOJXOJ/IOB U
METO/OB

Tak KaKk ¢ TOMOIIBIO METOJIOB 3aTPATHOTO TOJX0/1a OLEHUBAIOTCS MPEUMYIIIECTBEHHO OOJINTAINH,
[0 KOTOPBIM IIPEIyCMOTPEHa BHIIJIaTa KYMOHHOTO JOXOJa W BBIKYIIHOW CTOMMOCTH HMMYIIECTBOM
KOMITAaHUU-3MUTEHTA, WJIH KOHBEPTUPYEMbIE O0JIUTALINH, TI0 KOTOPBIM MPEIyCMOTPEHA BHIIJIATa APYyTUMH
BU/IaMH LIEHHBIX OyMmar, BBIITYIIEHHBIX SMUTEHTOB, JaHHBIN MMOJIXO0Jl HE MPHUMEHUM K OLCHKE OMPIKEBBIX
obnuranuii, K KOTOpeIM 0THOCUTCSI OOBEKT OLIEHKH, TaK KaK BBITIATa KYIIOHHOTO JI0X0a U HOMHUHAJIbHAS
CTOMMOCTb 110 OKOHYaHHIO CPOKa MPEIyCMOTPEHA ACHEKHBIMHU CPEACTBAMH.

Ananmu3 OupkeBoil MH(POPMAIMK TOKa3all, YTO PHIHOK MPOJAXH WICHTHYHBIX aHAJIOTOB, TO €CTh
oburanuii 3TOro K€ dMUTEHTA U BBIYCKA, SBISETCS HEAKTUBHBIM. Tak Kak Mo JaHHBIM MOCKOBCKOM
¢donnosoit oupku MMBB 3a nepuon ¢ 01.01.2019 mo 31.05.2019 ¢ obnuramusmu OO0 «Hosa6pbckas
ITI'2» ¢ nnentupukamoHHsIM HoMepoM 4-01-10024-R ot 27.06.2014 r. He 3aperucTpupoBaHO HU OJHOMN
CJICJIKH.

Tpynna Wncrpyment

RUDODAJUZN3. Wrtoru aws ¢ 01.01.2019 no 31.05.2019
OTC-cuctema: obnuraumn ¥ Hos6plrao1 / RUODDAOJUZN3
Virom ann v

Hasano: 01012018 |F Topros: nHcTpyNenTa i uera uy ol comaueni cornawenmi ena
Okoruarme:31.05.2019 | mews  pews com com

=]

BlonneTex4 HToroB Topros
(afinosie apxEs HToros ToproB

»

2345, Mepeiit e XML-apwie = Mepeiimu & CSV-apxue % Onucanwe noneit

" Uictounuk uadopmanuu: OlieHKa CTOMMOCTH LIeHHBIX Oymar u 6usHeca / 1.B. Kocopykosa, C.A. Cekaués, M.A. Illyknuna
—M.: MOITY «Cuneprus», 2016
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Hcrounuk nadopmanuu:
https://www.moex.com/ru/marketdata/#/secid=RU000A0JUZN3&boardgroupid=141&mode_type=histor
y&mode=instrument&date_from=2019-01-01&date till=2019-05-31

AHanu3 BHeOHMpkKEeBOW WHGOPMAIMU IMOKa3al, 4yTo Mo cocrosHuio 3a mepuon ¢ 01.01.2019 mo
31.05.2019 B OTKpBITOM JOCTyIE OTCYTCTBYET MH(OpMaIUs 0 BHEOUPIKEBBIX CACIKAX C OOJIHMTalusIMHu
00O «Hosopsckas III'D» ¢ upentudukanuonabiMm HomepoM 4-01-10024-R ot 27.06.2014 1., Takke
OTCYTCTBYIOT MHIMKATUBHbIE KOTUPOBKH I10 LIEHE CIIPOCa U MPEAT0KEHUSI.

CrnenoBarenbHO, MPUMEHEHHE METOJOB (PaKTUYECKOTO W METOoJa MPOOHBIX CAETOK B paMKax
CPaBHUTEJIBHOTO IMOAXO0Ja HE MPEICTABISAETCS BO3MOXXHBIM B CBS3H C OTCYTCTBHEM HEOOXOAUMOMN
nHpopMaIuu.

B pesynprare ananuM3za KOpPHOPATHBHOW HH(OpMAIMM, TNPEACTAaBICHHOW Ha caiiTe Mpoekra
https://www.rusprofile.ru/, ochoBabIME KOHKYpHUpyromuMu KoMmauusmu 11 OO0 «Hosopsckas T1T'D»
110 OCHOBHOMY BUJIY J€SATE€IbHOCTH SIBIISIOTCS:

000 "HoBaTaK-3Hepro” MI "OBsropTckoe KX

H B9M019219  nataezrvcTeauim 9 anBapa 20031, veTasssi <anuran 104 166 000 py6. .

ssivika 17 MAPA +554wnn  rOCKOHTRAKTOS 1 AMusHaMA 4 14+ 8907000127  nerarermcTeaume 18 okTaBps 2002 T
Sppvuks L2 MAH -509 e, TOCKOHTRAKTOE 27

000 "CesepHas nac”

J== 7116605105 Pau 24 anpena 20081, voTaEssi karvtan 10 000 py6. 000 "KypraHckas Tau”

Bueyuis 308 MAH +39MmH  rocKoHTRAKTOS 1 OWAMANH 2 4t 4501121003 para=erucT=aum 25 anpena 2006 1. yorasHuiakaniran 1212 255 700 py6.
soiPy-ra 3,9 Mnpn +19wmm rockonTRakTos 187 meusmsamm 3

000 "3K "Ypan lNpoMbiwneHHbli -Ypan MNonspHelA”

I AO "Mrac KBP"

e+ 8908002631  natapery v 27 okTAOPA 2008 . veTagswa anTan 3 080 200 000 py6. w4 706004159 pataseracTRal 13 pexabpa 2007 . voTassen <anuTan 152 700 000 py6.

syt 128 MAH +36mmm PAKTOB 65 ssipvuks 1B1MAH +181une rOCKOHTPAXTOE 41

000 "TedecT” MMM "Amanras”

u=s= 8913010444  patarerucTealmd 30 ceHTabpa 2010 . veTas-wr <autan 10 000 py6. I l I

soPydis 20 MNH +88MiH D maxTos 30 s+ B909001599  para serpcTraLMn 2 Aexabpa 2002
ssiPyKA 166 MAH +79mm 1O pakTos 289 muusszmm 1

000 "33P"

8904034470  natacericTealm 21aprycTa 2002r  veTazen xamiaman 13 598 000 py6. AOD"3UM"

EsiPyuKs 965 MAH - 254w rockoHTPAXTOS 10 AMUEH3MM 2 4+ 1648028150  pataserucTea 26 anpens 2010 . voTagszm kanuTan 1030 000 000 py6.
BbliPy-Ka 28TMNH +27wne  TOCKOHTRAKTOS 9@ MMUEH3MM 1

000 "®oToH"

u=4 8910002438  naTapsn 19 nekabpsa 2002 1. voTas-si kamiTan 10 000 py6. AQ "YcTb-CpenHekaHckana M3C uM. A.®. Ibakosa”

BolPyeHa T4 MK +22 akT08 16 AvusHaMM 1 vH+4 4909095293 patacericTrald 2 miong 2007, voTasHsi kanuTan 27 733 326 105 pyb.
ssiPyus B9 MAH +432mne rockoHTRAXTOS 129 nuuessum 1

AQ "Xapn-3Hepro-las”

4 8901016850  netarervcT=auny 8 asrycTa 2005 asHEi anuTAn 2 600 000 py6. 000 "ApxaHrenbckne KoMMyHansHble CucTeMbl”

ALm6lov XudwiXy Tf-wi ¥Y¥IHaABuqOBYAPIAQmpACxBEPDE1A-aAMBaqTdAU QILb esqhOMPOZME nae 2901261989 PaLiit @ okTABPA 2015 . voTaskemkanTan 20 000 py6.

SeiPyua 38 MNH +25wm  TOCKOHTRAKTOS 4 AuusHaMM 1
000 "PocMKKc"
44 7719284001  gatarerucTRaLM 16 okTAGPA 2003 . yoTasmwi anuTan 5532 911 647.04 py6.
solPysa 793 MNH -535mne  rocxonTRAXTOS 1 Muuensia 1
000 "3InekTpa”
v+ 6950182832  patepervcTramn 29 man 2014 . yoTassa katatan 10 000 pyb.
sbiPyuKA I3 MAH +13maH  TOCKOHTPAKTDR 2
000 "Beonusa BocToK"
44 7718694189 paracsructralvi 1mapTa 2008 voTassumkanvtan 45 617 260 pyb.
oiey-Ha 18 MAH < 5w TOCKOHTRAKTOS 1

B cricke KOPIOPaTUBHEIX OOIMTAINH, aKTUBHO TOPTyIOMMXcs Ha (GOHI0BOM phiHKe®, obmmramun
KOMIIAaHUI-KOHKYPEHTOB, KOTOpBIE MOTYT BBICTYNIaThb B KaueCTBE KOMIIAHMI-aHAJIOTOB, TaK Kak
OCYILECTBISIOT JIEATENBHOCTh B TOM e O0O0JacTH, YTO M KOMIAHHUS-DMUTEHT, OTCYTCTBYIOT.
CrnenoBarenbHO, NPUMEHEHHE CTAaTHCTUYECKOTO MeToja s oneHKM OObekTa OIeHKHM B paMKax
CPaBHUTEJIBHOTO MOJIX0/Ia HE MIPEJICTaBIISIET BOZMOXKHBIM B BH1y OTCYTCTBUS HE0OX01uMON HH(GOpMaIUu.

MeToabl 10XOHOTO MOJAXOJa K OIEHKE LIEHHBIX OyMmar, B TOM 4YHUClie U OOJUranuii, NpuMeHUMBI,
KOIJla CYIIECTBYET JOCTOBepHas HH(OpMalus, MO3BOJSIONIAsS MPOTHO3UPOBATh Oynyllde JI0XOJbI,
KOTOpBIE CITIOCOOEH MPUHOCUTH OIICHUBAEMBIN OOBEKT.

8 Mcrounuk undopmanuu: https://www.moex.com/ru/markets/stock/privilegeindividuals.aspx
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https://www.moex.com/ru/marketdata/#/secid=RU000A0JUZN3&boardgroupid=141&mode_type=history&mode=instrument&date_from=2019-01-01&date_till=2019-05-31
https://www.moex.com/ru/marketdata/#/secid=RU000A0JUZN3&boardgroupid=141&mode_type=history&mode=instrument&date_from=2019-01-01&date_till=2019-05-31
https://www.rusprofile.ru/
https://www.moex.com/ru/markets/stock/privilegeindividuals.aspx

[IporHo3 Oyaymux 10X0 0B 110 OTHOIICHHIO K IICHHOW OyMmare, B JaHHOM CJTydae OOJIUTaIH, MOYKET
OBITH OCYIIECTBIEH MPU HAIWYHMH CIeNyromeil nHpOopMalui: HOMUHAIbHAS CTOUMOCTD, BBIKYITHAs ICHA,
JaTa ToraieHus, HopMa JOXOAHOCTH, ATkl BHIIIJIATHI MMPOIICHTOB.

OneHmumk pacrmojaraeT Bcell HeoOxomuMoil wuH(DOpmammeld s TPUMEHEHUS MeToja
JUCKOHTHPOBAHUS B paMKaX MPUMEHEHHUsI JIOXOJHOTO 110/1X0/1a K olleHke OOBbEeKTa OIICHKH.

BbiBoA: mpoaHaJM3HMpPOBAB BCe BO3MOJKHBbIE MOAXOAbI U METOAbl K OIl€eHKe OO0JUrammii,
OueHmMK TNPUMIET K BBIBOAY O HEBO3MOXKHOCTH TPHUMEHEHHSsI MeTOJA0B 3aTPaTHOro M
CPAaBHHUTEJIbHOIO MOAXO0B, B BHAY OTCYTCTBHSI He00X0AUMOW HHPpoOpMamuM, ¥ BO3MOKHOCTH
NPUMEHEHHUs] MeTOJa TMCKOHTHPOBAHMS JeHEe:KHbIX MoTokoB (Meton /III) B pamkax 10X0aHOro
Mmoaxoaa.
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12. ONMCAHME MPOLIECCA OLIEHKH B YACTU NPUMEHEHUSI METO/IA J/11 B
PAMKAX JIJOXO/JHOI'O MOJOXA

12.1. IToPAIOK NPUMEHEHHMSI METOJA JUCKOHTHUPOBAHUA JEHEKHBIX IOTOKOB K OLIEHKE
OBJINTALIMIA

OreHKa CTOMMOCTH METOJIOM JTUCKOHTUPOBAHHBIX JIEHE)KHBIX TIOTOKOB B O0IIEM BHJIE, IPU OIICHKE
J00BIX BUIOB UMYIIIECTBA, IIPEIYCMAaTPUBACT OCYIIECTBICHUE CIASAYIOIIMX TAIOB:

1. BBIOOp JUIMTEILHOCTU TPOTrHO3HOTO EPHOJIA;

2. BBIOOD BHJIA (THUIIA) ICHE)KHOTO IMOTOKA, KOTOPBIN OYIET UCIIOJIb30BaH /I pacuéra;

3. pacu€Tt IEHEKHOro MOTOKA JIJIsl KaX0r0 T'o/la MPOrHO3HOT0 NEPHO/a;

4. omnpejelieHne CTaBKU JUCKOHTUPOBAHUS;

5. pacy€t ocTaTOYHOU (TEPMHUHAIBHOM) CTOMMOCTH (CTOMMOCTH JICHE)KHBIX IOTOKOB B
IIOCTIIPOTHO3HOM IIEPHO/IE);

6. pacy€T TeKyIel CTOMMOCTH OYAyIIUX JCHEKHBIX TTOTOKOB, CYMMapHOE 3HAYCHUE MX
OCTaTOYHOM CTOMMOCTH.

bynymuii aeHeXHBIH TOTOK MO oOymranusM mnpu npuMmeHennn Mmeroma JJIIT mpexncraBien B
cnenytomeM Buge: [1; + Il + I3 + Ils + [ + N, tre: Iy, Ilo, 113, [14, Iy — exxeronnbie KyrnmoHHbBIE BBITUIATHI;
N — HOMUHaNbHAs WK APYyras BBIKYIHAs CTOMMOCTh OOJHranuu (B 3aBUCUMOCTH OT YCIIOBUH BBIITYCKa
OIICHUBAEMBIX OOJIMTalnii).

bazosas popmyna meroma JJII mist orieHKM CTOUMOCTH OOJIUTAIMKA UMEET CIEAYIOLIUI BU:

T [1 N -
S = Kym 0011 ,
001 Igl (1+r)t (1+rp)T

rae T — KONMMYeCTBO JIET N0 HACTYIUIEHUs CpoKa morameHust oomuranuu, [lwn — exeromHsie
KYIOHHBIE BBHIUIATBI 1O oOmuramud, Nogi — HOMHUHAJIBHAsS CTOMMOCTh OOJIMTaluu, I — CTaBKa
JUMCKOHTUPOBAHHU Ha J1aTy OLIEHKH.

B ciygae, ecii KyIOHHBIE BBIILIATHI IO OOJUTAIMSM ITPOU3BOJIAT YaIlle, YEM pas B IO, TO popmyia
OLIEHKH CTOMMOCTH OOJHTaIy Oy/IeT BRIMJISIIETh CIEIYIOIUM 00pa3oMm:

T 1. /m N
Sofinz Z K}ﬂ/ +

(=1 (I+r/m)m  (1+n)T’

001

rae M — KOJIMYECTBO KYIIOHHBIX BBIIJIAT B TCUCHUE I'OJ1A.

12.2. ONACAHUE NPOLECCA OLUEHKH METOJOM JUCKOHTUPOBAHHUS JEHEXKHBIX IOTOKOB
OBBEKTA OIIEHKH

1. B10op 1JIUTEILHOCTH MPOTHO3HOT0 MEPHOIA

AHanu3 JaHHBIX MO BBHIMJIATE KYMOHHOTO JI0XO/Aa MO OIEHWBAEMOW OONHTranuu IMOKasal, 4TO
KYIOHHBIN JTOXOJ] SMUTEHTOM BBIIIAYUBaeTCsA 2 pa3a B roj. Bcero KyrmoHHBIX BHIIUIAT IO OOJUTAIIUU 10
cpoka morameHus — 12, u3 koropsix - 10 BbliaueHo, octatok — 2. CrenoBareiabHO, JJIUTEIBHOCTh
MTPOTHO3HOTO Tieproaa coctapisieT 0,5 B TOJOBOM BBIPAKEHUH, KOJUYESCTBO MPOTHO3HBIX IEPUOJIOB — 2.
Jlata nmocnenHei KylOHHOM BBIIIIATHI, IPEAIECTBYIONIEH AaTe oneHkH, - 14.05.2019 rona, nepruoaAndHOCTh
KYTMOHHBIX BeIIIAT — 182 mHs (2184 must / 12 mepuomoB), nata cieayromei KynmonHo# Beimiatel 13.11.2019
roja, KOJMYECTBO OCTaBIIMXCS KYMOHHBIX BBHIMUIAT OT JaThl OIEHKH JO JaThl ToramieHus — 3, Jara
MOCIIeAHEH KYITOHHOMN BhIIATHI U jaara ramenus — 10.11.2020 roxa.

Tak kak mepuoa OT JaThl OIEHKU 0 JIaThl TIEPBOM BBIIIATHI KYIMOHHOTO J0XO0Ja B MPOTHO3HOM
neprojic MeHee 182 mHeH, clie0BaTeNbHO, ITUTEILHOCTD TIEPBOT0 MPOTHO3HOTO MEpHoia COCTaBUT 165
JTHEH, 4TO B TOJJOBOM BhIpaykeHUU cocTaBuT 0,453 (13 pacuéra 364 mHeil B roay, 1Ba KYMOHHBIX MeprUOIa
o 182 nmws).

Takum 0Opa3om, TPOJOHKUTEIHHOCTE 1-Tr0 MPOrHO3HOTO Tiepuoaa coctaBut: 0,453

2-ro iporro3noro nepuoaa — 0,453 + 0,5 = 0,953
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3-ro mporro3noro nepuoaa — 0,956 + 0,5 = 1,453

KaneHgapb 06nMrauuoHHbIX BbINnat

WuTepean pat:

000 "Hos6peckan MF3" 01 obn. ® 01112014 | [ - 31052019 [ C6pocuTe HacTpoitkn

Morawexnue u AMOPTHIaLHA.

Obbem = Brinnara Pazmep
MonHoe HaumeHoeaHwe LB IMUCCHH Homuan IE:::E:;] Hmm:”" (% or BF:::':TI::' BLIMNATH,
{mnH) HOMMHANA) py6.*

HeT JaHHkIx.

Beinnatei KyNOHOBE:

OoseM Craeka Pazmep
n Banwota | HenoralweHHLi
= = . = a?nmnzr “m e - mnnam ;yrlﬁ‘ .

RUDDDADJUZNS | 000 "HoAGpeckas M3 01 oGn. 300: 19.05.2015 1000 1000 42,35 4238
RUDDDADJUZNS | 000 "HoAbpeckas M3 01 oGn. 300 17.11.2015 1000 RUB 1000 85 42,35 4238
RUDDDADJUZNS | 000 "HoAGpeckas M3 01 oGn. 300: 17.05.2016 1000 RUB 1000 8.5 42,35 4238
RUDDDADJUZNS | 000 "HoAdpeckas M3 01 oGn. 300: 15.11.2016 1000 RUB 1000 85 42,35 4238
RUDDDADJUZNS | 000 "HoaGpeckas M3 01 oGn. 300: 16.05.2017 1000 RUB 1000 8.5 42,35 4238
RUDDDADJUZNS | 000 "HoAGpeckas M3 01 oGn. 300: 14112017 1000 RUB 1000 85 42,35 4238
RUDDDADJUZNS | 000 "HoAGpeckas M3 01 oGn. 300: 15.05.2018 1000 RUB 1000 8.5 42,35 4235
RUDDDADJUZNS | 000 "HoAbpeckas M3 01 oGn. 300: 13.11.2013 1000 RUB 1000 85 42,35 4238
RUDDDADJUZNS | OCO "Hoafpeckas MF3" 01 obn 300: 14.05.2019 1000 RUB 1000 85 4238 4238

Ucrounuk unpopmaruu: https://www.moex.com/ru/bondization/calendar

2. Bei0op BH/1a 1€HE:KHOTO OTOKA
B xauecTBe J€HEKHOIO MOTOKA JIJIs1 OLIEHKH OOJIMTaluii OnpeiesieHbl KYIIOHHBIE BBIILUIAThl B TEUEHUE
3-x IMPOTrHO3HBIX MEPHUOAOB U ralliICHUEC 06J'II/IFaI_II/II/I 10 OKOHYaHHWH IMMPOTHO3HOTI'O IICPpUO/Ia.

3. Pacyér 1eHe:KHOro MOTOKA /ISl KasK/I0ro roJa mporHo3Horo nepuoaa

Kak BHIHO W3 TpEeICTaBICHHBIX BBIIIE JAHHBIX MO OOJUTallMOHHBIM BBIILJIATAM O MHCTPYMEHTY
00O «Hosbpsckas [TI» 01 0611, KyrmoHHBIHN pazMep BeIuIaT coctaBmi 42,38 py0. Tak kak cTaBka KyroHa
ABIAeTCs (PUKCHPOBAHHOM, a pacy€T KyMmoHa MPOU3BOAUTCS OT HOMUHATBHONW CTOMMOCTH, KOTOpas TaKxke
oCTaéTcsi HEU3MEHHOM, NI TPOTHO3MPOBAHUS JCHEKHBIM IMOTOK MO OOJIMTaliil TPHUHAT B pa3Mepe
KYNOHHBIX BbITUIAT — 42,38 pyo.

4. Pac4ér cTaBKHM JUCKOHTHPOBAHMA

CraBka TUCKOHTUPOBAHUS, YYUTHIBAIOIIAS PUCKU BIIOKEHUS B TAKOW BHJI JOJTOBBIX IEHHBIX Oymar
KaK OOJIMraIy, pacCUMTHIBACTCA MO CIeAyIolIei popmyie:

Cmasxka ouckonmuposanus = bespuckosas ooxoonocme + [lpemus 3a 603M0x4CHOCMb Henaamedica
+ Ipemus 3a puck neonpedenéunocmu niamexceii + Ipemus 3a cpox + Ipemus 3a 1ukeuoHocms®

Be3puckoBasi 10x0aHOCTh. B KauecTBe 0€3pHUCKOBOM CTaBKH J10X0]1a MOXKET OBITh MPUHATA CTaBKa
M0 BIIOKEHUSM, XapaKTePU3YIOIIMMCS HAMMEHBIIUM YPOBHEM pHUCKA. JTO MOXET OBITh CTaBKa IO
BATIOTHBIM Jieno3uTaMm B COepOaHke Wiu JApyrux Hamboliee HAAEKHBIX OaHKaX, a TakKe JOXOJIHOCTh K
MOTAIICHUIO TOCYAAPCTBEHHBIX O0IHUTaIni.

B pamkax Hacrosimiero pacy€éra B KadyecTBe O€3pHMCKOBOM CTaBKM NpPUHATA TEKyIllas CTaBKa
JIOXOJHOCTH IO TOCYAApCTBEHHBIM OONUTAlMSIM, HAXOIAIMIMMCA B OOpallleHWHd Ha JaTy OIICHKH, C
MEepUOJOM TrallleHus, HaubOosee ONM3KMM K NEepUoAYy IOTalleHHs JUIs OLIEHWBAaeMOMl oOnuranuu:
Ob6nuranuu ¢peaepanbHoro 3aiima (OD3) ¢ TOCTOSTHHBIM KYIIOHHBIM JI0XOA0M, BBITYCK 26214, 10XOAHOCTH
KOTOPBIX cocTaBisieT 6,4% roaoBbIx.

® Uctounuk uadopmanuu: OleHKa CTOMMOCTH LIEHHBIX Gymar u 6usHeca / M.B. Kocopykosa, C.A. Cekaués, M.A. Illyknuna
— M.: MOITY «Cuneprus», 2016
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AHKeTa BeINYCKa

Brinyck: O03-26214-N10 (B cOpaweHmm) FruTedT: MuHbud Pd

OGwwe ceeneHuA  DpraswsaTope KynoHe: Pasmeuperwe | Komwpoess | Joeoonocts | Kanedospe

BEIMYCK

HauMeHOBAHHE: MWUHDHE PO, 0BnKragii egspanbHonn 33@Ma ¢ NOCTCAHHBIM EYTIOHHEIM J0X000M,
DOKYMEHTEPHEIE WMEHHLIE, BRINYCE 26214

COCTOAHME BLINYCEA: B oOpalweHuu

LJaHHbIE rOcpErtc TRELMNN, NIZE2ZTARMFS ot 03.06.2013, MUHDHH

ISIM kog: RUDDDADJTYAS

HemuHan: 1000 RUB

OObeM IMACCHK, WIT.: 320 000 ODD

DBbeM IMACCHN: 350 000 0DD D00 RUB

Dbvem B oDpaweHwn, w: 231 663 454

Dbwem B oDpaweHwn: 231 663 454 000 RUB

Mepuod oSpalLeHnA, THEN: 2545

PAIMELLEHKWE

[ara Ha4ana pasMelleHHA: 05.06.2013

[aTa OKOHYEHHA PEIMELLEHWA: 189122014

Lara per. oT4ETa 00 MTOMEX: 23102013

MOrALEHWE

[ara noraweH1a: 27.05.2020

[HEW 40 NOTELIEHNA: 358

Drpawasn no Makkonet, QHER: 352

K¥TIOH - MNocToAHHEIR

MNeproAMYHOCTE BRINMAT B rog; 2

TekyLMA KymoH (ECen): 13 (14)

[ara BERMNaThl KYNoHE: 27 11.20159

Pazmep kynoHa, % rogossix: &4

HED: 1,05 RUB

[pHMEYEHNE C 11 despans 2015 roga Syget ACCTYNEH ANA NPEaNoHEEHWA HE SYEUMOHEX A0NELINYCK

ofnurauni Ha 100 mnpg pyS. Jon.Beinycky Ha 100 mnpg 10.02.2015 NpWCEOSH HOMED
OCHOBHOM Bhinycka. G 268 wona 2017 roga aononHuTeneHem senyck Od3-MN710 Ne 26214RMFS
ofbemom 100 000 000 000 pyGned SynsT ACCTYNEH ONR NPEANOHEHHA HE AYKLMOHEX.



Obnurayms

Cratyc: E obpaleHinm v HaWmMeHoBaHHE: Od3-26214-N0 v AHKETA BoINYCES
[ara pacueta: 31.05.2019

HeuzE. KyNoHs! No MOCH. M3BECTH. KYMOHY no cTaeke |0 % rog.

Pac4er no ueHe PaCYeT no qoxogHOCTH MNOMOLb

® ywctan uena 100 % Hom.
nonHas ugka |0 % HOM.
paccuMTaTh

NAPAMETPBI BRIMYCKA
[ara noraweH1a 27.05.2020
Oara Gnukauei ohepThi: —
[Jata odepTsl HA BEINNSTY NOCMNEAHEND UEBECTHOMD KyTOHE: —
Twn KynNoHa: MoCTOAHHLIA
TeEYLLAA CTAEKS, Ta: 6.4
Brinnata kynoHa: 27.11.2019
Baswc pacuera: act365
PEZYNETATHI PACYETA
YucTan yeHa, % Hom.: 100
MonHaa wexa, % Hom.: 100.035
YncTas yena, RUB: 1000
HEL, RLUB: 0.35
MonHaa wewa, RUB: 1 000,35
JoxogHOCTE TEKYIWaA MogUEMUKMPOEaHHAA, % rog. 6.4
HoxogHoCTE TEXYWEA, % rog. 6.4
PACHET K NOFALWEHWHD
HoxogHocTe addexkTweHan, % rog.: 6.6502
HoxogHooTe NpocTan, % rog B6.3973
Diopauna. oHed: 366
Oropauna MogndHUMpoEaHHER, T 0.91538
BranyknocTe, % 1.7078
FWYBp (M3MEHEHWE LEHBI NPW HEMEHSHHM J0X0ZHOCTH Ha 1 GasucHBIA NyHET), RUB: -0.0916

Ucrounuk nadopmaruu: https://www.rusbonds.ru/tyield.asp?tool=92237

IIpemusi 3a BO3MOKHOCTH HemaTte:ka. [Ipemust 3a pucK BO3MOXHOIO HEIUIATeXXa JUIsl EHHBIX
Oymar ¢ (UKCHPOBAaHHBIM JIOXOJOM YYHUTHIBAET TOT (AKT, YTO SMHUTEHT MOXET HAPYIIUTH CBOH
00s13aTeNbCTBA MO BBIIUIATE J0XOZA, WM MPEMATCTBHEM JUIS BBIILUIATHI J10XO/a CTAaHET BO3MOXKHOE
OAaHKPOTCTBO SMUTEHTA.

ITo pe3ynbraTamM OIIEHKH BEPOSATHOCTH OAaHKPOTCTBA KOMIIAHMU-3MUTEHTA B pe3yJbTaTe aHajau3a
(MHAHCOBOTO COCTOSHMA, HpeacTaBieHHOro B 1. 9.3 Hactosmero Otuéra, Obla BBISIBIEHO, YTO
BEPOSTHOCTh OaHKpPOTCTBa B Onwkaimied mnepcrnektuBe Mana. CrienoBaTelbHO, PUCK OaHKpPOTCTBA
KOMITAaHUU-3MHUTEHTA B TIPOTHO3HBIN MTEPHO/T OTCYTCTBYET.

AHanu3 KyIOHHBIX BBIIUIAT 0 OLIEHUBAEMOM OOJIUraIiiy 3a Mepro/l ¢ 1aThl Hayasla pa3MelIeHui 10
JaThl OIEHKH TI0Ka3ajl, YTO B OTHOIICHUH OOJIMTallMii KOMITAHUU-OMUTECHTA 33 aHAM3UPYEMBIi TIepro]
ObUT OOBSABICH TEXHUYECKUN N1e(ONT B CBSI3U C MPOCPOUYKON BBIIUIATHI KYITOHHOTO J0X0Ja Ha | JeHs:
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TJIAHOBAs JaTa UCTIONHEHU S5-i KynmoHHOU BeITIaThl 16.05.2017 rona, nara pakTHYECKOTo UCTIOTHEHUS —
17.05.2017 roma, 17.05.2017 roma 00s3aTenbCTBO OBLIO UCTIOTHEHO MOMHOCTHIO. [lo maHHBIM OUpKEBOI
momanku MMBB, texanueckuit nedont mpou3omen B pe3ynbTaTe TEXHUUSCKONW 3aACPIKKH KYTTOHHBIX
BhITUIaT. ClieI0BaTeNbHO, PUCK HAPYIICHUS 005S3aTEIhCTB MO BBIIJIATE KYIIOHHOTO J0X0/a B OCTABIIHIACS
MePUOJ 10 TallleHHs 0OIUraluii KOMIIaHUEH-3MUTEHTOM UMEEeTCSl.

Q bupre  ArumoHepam  [Mpecc-uedTp  MeponpuATva  Kapeepa  [MUHEIR kabuHeT Bxog  PervcTpaumA E
MOCKOBCKAA
m BUPXA +7 (495) 232-3363
Bropruk, 04.06.2019 14.49 +7 (495) 363-3232 &

YacTHLIM HHEBECTOPaM YNpaEnALHM aKTHEAMH MeXayHapoAHLIM WHEECTOPaM OMHTeHTaM English

TMcTHHP i > TNIMCTUHE > MHchopMaLmMa o nedonTax

CNUCOK UEHHBIX Gymar
OfwWwecTBO C OrPaHU4YEHHON OTBETCTEBEHHOCTLI "HoAGpbCKas naporasoBan aNeKTPUYecKan cTaHumMa"

THCTHHT LeHHbIx Bymar -

Pasmewenme ueHHsx Gymar SauTeHT Q00 "Hosbpeckas Mr3"

MonRep*anie UenHsix Gymar  ~ [MoNHOE HAMMEHOBAHNE LEHHOA  HEKOHBEPTUPYEMBIE NPOLEHTHEIE ACKYMEHTapHEIE 0BnMraumm Ha npegsrRsuTens cepun 07 ¢ oBAzaTENEHEN
3,‘amem'_\-_5;p:-:53b\x . Gymaru UEHTPANW30BaHHbIM XpaHeHem

00nuraluA Koa ueHHoR Bymamn RUDDDADJUZNI

EMpeskle onMralum - ISIN kog RUDDDAQDJUZN3

KonuuecTeeHHEIE Nokasatend - Howmep rocypapcTeeHHOI 4-01-10024-R

WHdpopmauna o gedontax permcTpaym

YpoBeHb NHCTHHTa TpeTwil yposeHs
TapHael " perityp
N Bug ofAzaTenscTEa KynoH
[loryMEHTEI

MnaxHoean gara uenonHeHus 16.05.2017

TAYHEIA KaGHHET SMATEHTA
MarkTuueckas ata ucnondenna  17.052017
MNpuoBpeTeHue cTatTyca MAQ

CocTorHne OBA3aTeNLCTEO MENONHEH
OTBETHI Ha YatTo
3373B3eMblE BOMPOCK! JlaThl YaCTUUHLIX BRINNAT
QTUYETHOCTE 3MUTEHTOR Lononxurensyan nHthopuauna
WHpacTpyKkTYpa -
lMNepeim Ha cTpaHuLy AethonTos
HoBOCTH p paHiLy Aed 8

Ucrounnk unpopmarmu: https://www.moex.com/ru/listing/emidoc-default.aspx?id=846#default

[Ipemus 3a prck BO3MOKHOCTH HEIUTaTeX a Obllla pacCYyMTaHa Ha OCHOBAHWU MTOTOB TOPTOB II0
AQHAJIOTHYHBIM OILICHUBACMOM OO0JMranuu mo Tuiy (OMp)KeBble JTOKYMEHTApHBIE HEKOHBEPTUPYEMBIC
MIPOLIEHTHBIC OOJIUTAIIMH Ha MTPEIBIBUTENS C 00s13aTEIBHBIM IEHTPATTM30BAHHBIM XPAaHECHUEM ), HO aKTHBHO
TOPTYIOIIUMUCS Ha OUpIKe, 3a MepHo]] 00paleHus] KOTOPBIX ObLT TaKkke 3aUKCUPOBAH €NUHUYHBIN (PakT
TEXHUYECKOTO JiehoiITa 1Mo KYIOHHBIM BBIIIaTaM, HO 00s13aTEJIbCTBO HAa TEKYIIMA MOMEHT UCTIONTHEHO. 13
nepeyHsi oOnMuranuid, B OTHOIIEHHHM KOTOPBHIX 3a(pUKCUPOBAH TEXHUYECKUH AePONT MO KYHMOHHBIM
BBITUTATaM, HO HApYyIMIEHHOE 00s3aTeIhCTBO HCIOJHEHO, aKTUBHO OOpAaIIafOTCsl Ha OWPKEBOM PBIHKE
obomuranuu OO0 «Dunanc-ABua» (ISIN-kog RUOO0OAOJVZFT7), xoTopsie OTHOCATCA TaKkke, Kak W
OIICHWBaeMas OOJIUTAIWsI, K KaTerOPUU OMPIKEBBIX JOKYMEHTAPHBIX HEKOHBEPTHUPYEMBIX MPOIEHTHBIX
oOnurauii Ha MPeAbIBUTENS ¢ 00S13aTEIbHBIM IIEHTPAIN30BAHHBIM XPAHEHUEM.

QO Bupxe  Asywonepam [Mpecec-uewtp  MeponpuAa  Kapeepa  Nuusbid kaBuxer Bxog  Peructpauua E
MOCKOBCKAA
m BUPXA +7 (495) 232-3363
Eropri, 04.068.2018 15:33 +7 (495) 363-3232

YyacTuukam Toproe YacTHBIM MHBECTOPaM ¥npaensiouwum aKkTHBaMK MexayHapoaHLIM WHEECTOPaM JmMuTEHTaM English

TNMucruur b > NIACTHHN >> MHchopmaumA o gedonTax

CNUCOK UeHHBDX Bymar
OB6LWecTBO ¢ OrpaHUYEeHHON OTBETCTBEHHOCTEH "OUHaHC-ABHA"

TIMCTAHT UeHHbI: Dymar ~
PasmelyeHye LeHHs GymMar e 000 "®uHanc-Asua’
Monnepkanie UekHsx Oymar  ~ MoNHoE HAMMEHOBAHUE LIEHHO  JOKYMEHTAPHLIE HEKOHBEPTMPYEMbIE NPCLEHTHEIE OBNUIALMK HA NPESEABMTENA ¢ 00A3ATENbHbIM LiEHTDaNMZ0BaHHEIM
& . Gymaru XpaHeHHemM cepun 01
Kog uenHoi Gymam RUODODAOJIVZFT
v ISIN ko RUDODADIVZFT
KonwuecTeeHHble NokasaTend - Homep rocyaapcTeeHHoR 4-01-36484R

Mudopmayns o gedontax pemcTpaLm

YpoBeHL NHCTHHT TpeTnit ypoeeHs
Tapudbel P P yp
N Bug obRzatenscTea Kynox
LoKyMeHTLI

MnaxoBaA AarTa MCNoNHeHUA 31.012019

TIHUHBI KaGMHET SMUTEHTA
@aKTMyeckan gara ucnondenus  07.02.2019
MpuoBperenne cTatyca NMAD
CocToAnmne OfAzaTensCTEO MCNONHEHO
OTBETEI Ha YacTo
o —— JlaTel YACTHYHLX BRINET 04.022019

[ononHuTensHaA MHGoPMaLMA

WHdpacTpykTypa -
Mepei Ha cTpannyy gedonTos

Hosoc i

Hcrounnk napopmarmu: https://www.moex.com/ru/listing/emidoc-default.aspx?id=1019#default
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[Tpemust 3a pUCK BO3MOKHOCTH HEIUIaTe)Xa Obla OIpesesieHa Kak MOoTepsi PhIHOYHOW CTOMMOCTH
obnuranuu mocie OOBABICHHS TEXHUYECKOTO nedoiaTa, T.e. OmpefesieHa Kak pa3HOCTh PHIHOYHOM
ctoumocT 10 WHCTpyMeHTY @uHaHc-ABua OO0 01 06s. B mpoueHTax (s oOiMranuidi peIHOYHAs
CTOMMOCTb IO JTaHHBIM OMPIKEBBIX TOPTOB ONMPEACISETCS B MPOICHTaX OT HOMUHANA) TI0 COCTOSIHUIO Ha
30.01.2019 roga (mata mo oObsiBiIeHUS aedoirta, TexHuueckuit aedont odwsasieH 31.01.2019 roga) u
PBIHOYHOM CTOMMOCTH JJAaHHOTO MHCTpyMeHTa 1o cocTostHuio Ha 01.02.2019 roxa (nata mocie oObsIBICHUS
nedoinra).

MTOrM TOFPIroB

30.01.2019| 3
WMpoeHTudmkatop pexmma Toproe EQOB
BanwTa B KoTopoi BegyTeA TOPM RUB
Llea npegtoproecro nepuogallleqa aykymoHa oTKpeITHA, % OT HOMUHANA 26
MUHMMANEHAR LeHa caenki, % K HOMUHANY 20
MakcuMAaneHaR UeHa caenk, % K HoMUHANY 26,98
Llea nocnegHed coenkm, % 2379
LleHa zarpeitua, % oT HOMMHANS 23M
KonwuecTeo cAenok 3a AeHsb, WITYE 299
OBbeM cAenoK 33 AeHk, WTYE LeHHLX Bymar Iim™

OBvem: ans 003 - 8 pyGnax. [nA obnurauuii 8 T+ (kpome O03) - 8 gonnapax CUIA. g0 4,5 4
[nA HOMWHMPORAHHEIX B EBPC — B BPO, ANA OCTanbHeX obnuragmi e TO - B pybnax ~ '

Obbem nepeoi caenku

Ofbem nocnegHei casnegm

CpenHesagelleHHan UeHa, % oT HoMWHANA 2251
PriHouHan ugHa (2), % oT HoMUHaNa 2251
PriHouHan ugHa (3), % oT HoMUHaNa 2251
MpuzHaeaeman koTWposka, % oT HoMWHANa 23,1
OBbemM caenok 4NA PAcYETa PEHOUHOA LgHE (2) 8533424
OBbeM cAenok ANA PACUETa PeHOUHOA UeHk (3), pyBnei 8533424
OBbeM cAenok 4NA pAcYETa NPHIHAE3EMON KOTUPOBKK 8533424

HcTouHuk uHpopManuu:
https://www.moex.com/ru/issue.aspx?board=EQOB&code=RUO00AQJVZF7&utm Ssource=www.moex.c
om&utm term=ru000a0jvzf7#/bond 1
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MTOrM TOPIroB

01.02.2018| 3
WMpeHTudukaTop pexuma TOproe EQOB
BanwTa B KOTOPO BEQyTCA TOPTW RUB
Llena npeatoproecro nepuogallleda aykuMoHa oTEPEITHA, % OT HOMUHANA 22,05
MuHUMaNEHaA LeHa caenkm, % K HoMuHany 20,5
MakcumansHan UeHa caenkm, % K HoMuHany 25 52
Llesa nocnegHed caenkm, % 22,96
Llena 2akpeimiA, % oT HoMUHANS 22,89
KenwuecTee caenok 3a AeHs, WTYE 172
OBbem chenok 2a AeHs, WTYK LeHHsx Bymar 4 392

Obwem: gna 003 - e pyonax. Ona obnvragwi B T+ (kpome O03) - B gonnapax CLUA. 976544 7
OnA HOMUHWMDOBAHHEIX B B0 — B 2RO, ANA OCTankHe obnuraywi & TO - & pyBnax A

O&bem nepeoid coenkw

OBBbem nocneqHei casnku

CpegHeE3BSIUEHHAR UeHa, o OT HOMWHANA 22,23
PriHouHaA uexa (2), % oT HoMKHana 22,23
PeiHounan ueHa (3), % oT HoMmuHana 2223
MpuzHagaeman koTupoeka, % OT HOMWHANA 22,89
OBwem chenok ANA pacyeTa phIHOYHON LUeHE (2) 976 5447
OBbem caenok ANA PACUYETa DEIKOYHOA UeHel (3), pyBned 976 5447
OBwem chenck AnA pacdyeTa NpU3HABAEMON KOTHPOEKK 976 5447

Hcrounuk nadopmanuu:
https://www.moex.com/ru/issue.aspx?board=EQOB&code=RU000AQJVZF7&utm Ssource=www.moex.c
om&utm term=ru000a0jvzf7#/bond 1

Takum 06pa3zom, MOTepst CTOMMOCTH OOJUTALlMK B CBSI3U C OOBSIBIEHUEM TEXHUYECKOro Aedonra u,
CJIEIOBATEIbHO, NPEMHUS 33 PUCK BO3MOXKHOCTH HEIJIaTe)ka JJIsl OLEHUBAEMOW OOJIMraluu COCTaBUT:
22,51% - 22,23% = 0,28%.

IIpemus 3a puck HeonpeaeJeHHOCTH IUIaTexKel. PUCK — 3TO XapakTepUCTHKA TOTO, UTO OKHUIAHUS
MHBECTOpA HE COBIAAYT C PEAIBHOCTBIO, T.€. UMEET MECTO CUTYyalUsl HEONPEIENEHHOCTH. T.€. 3asBIcHHAs
JIOXOJTHOCTh MOXET cocTaBisATh 10%, HO OH MONy4uT €€, ecinu MpeAnpUsTHe He OOAHKPOTHUTCS, WU
JOXOJHOCTb JOJITOBOM IIEHHOI Oymaru MokeT ObITh 3asiBiieHa B 100%, HO B MEpBBIif ke roJl KOMIIaHUs -
SMUTEHT OOBABUT O CBOEM OAHKPOTCTBE. JTO FOBOPUT O TOM, YTO MHBECTOP BIpaBe TpeOoBaTh IjaTy B
BH/JIE IIPEMUU 32 PUCK, TAK KaK UMEET MECTO CUTYAILIUsI BPEMEHHON HEONPEAECIEHHOCTH.

[Ipemust 3a puck HeONpeneNEHHOCTH IUIaTe)Xel Oblja paccuMTaHa KaK pa3HMIA MEXAY CTaBKOM
JOXOJHOCTH TOCYAaPCTBEHHBIX 00IUramuii nmo cocrossnuio Ha 31.05.2019 roga, cpok noramieHus: KOTOpbIX
cocraisieT 30 JieT, TO €CTh PUCK BPEMEHHOH HEONpeAeNEHHOCTH O TaKUM OOJUTalMsIM, IO MHEHUIO
OneHuyka, €CTh, U OH 3aJI0)KEH B CTaBKE JIOXOJHOCTU IO TaKUM OOJMIralusM, U CTaBKOW TOXOJHOCTH
TOCyAapCTBEHHBIX OOJIMTAIIANA, CPOK MOTAIICHHsI KOTOPBIX MUHUMAJIEH 1 cocTaBisieT 0,25 neT, To eCTh pucK
BPEMEHHOW HEONPeeIEHHOCTH MO0 TAKUM OOJUTaIUsAM, 0 MHEHHIO OLEHIIINKA, OTCYTCTBYET.

Taxum 00pa3zom, IpeMus 3a PECK HEONpeAeIEHHOCTH IIaTexel cocrapmia: 8,44% - 7,30% = 1,14%.
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3Ha4YeHus KprBoN BECKYNOHHOW AOXOAHOCTU rocyaapCTBEHHbIX
obnurayun (% rogosbix)

c 31.05.2019 no 31.05.2019

Mony4nTs AaHHbIE

Cpok Ao noraweHus, net
Dara
0,25 0,5 0,75 1 2 3 5 7 10 15 20 30

31.05.2019 7.30 732 7.34 7.35 741 7,52 7 7.84 7,99 8,18 8,30 8,44

Bonee nodpobras UHMOpMauUnR Ha caime [NAO «Mockoscxas oupwar =,

Hcrounuk nnpopmanmu: https://www.cbr.ru/hd_base/zcyc params/

Cpok 10 noramenusi oduranuu. [Ipu pacyére TaHHOTO PUCKA YIUTHIBAETCS TOT (aKT, YTO, YEM
MEHBIIIE CPOK JI0 MTOTalIeHHs 00JIUTallii, TEM MEHBIIE PUCKOB I10 BBITIOJHEHHUIO 00513aTEIbCTB IMUTEHTOM,
BBIITYCTUBIINM  oOnuranuu. J{oJrocpoyHbie OONHranuu  sBISIOTCS 0Oo0Jiee  PUCKOBAHHBIMH, YeM
KpaTKOCpo4HbIe. JINKBUAHOCTH OOJIUTALIMK C TOUKH 3PEHHSI CPOKa MOTAIICHHS U IEPUOAMYHOCTH BBITLIAT
KYTIOHHBIX IUIATEKEN XapaKTEpU3yeTCs MOKA3aTeNIeM II0PalvH.

Jropanus (cpeHsis IpoA0DKUTEIBHOCTD TUIaTeXel ) — MoKa3aTellb, PACCYUTHIBAEMBIN KaK CpeTHss
B3BCIIICHHAs BEJIMYMHA CPOKOB IUIATEXXEM 10 OOJuraluu, BecCaMu KOTOPBIX SIBJISIIOTCSA CYMMBbI
COOTBETCTBYIOIIMX BbIILJIAT, IPUBEAEHHBIE METOIOM JUCKOHTUPOBAHUS K HYJIEBOMY MOMEHTY BPEMEHHU.

WuBecTop, He CKIIOHHBIN K PUCKY, TP BRIOOPE CpeI OOIHTaIiii B esix GopMUpoBaHus mopTders,
cOamaHCHUPOBAHHOTO IO PUCKY TOXOJHOCTH, Oy/IeT IPEeANOYUTaTh OOJIHUTalli C MEHBIIEeH TIopaliei.

CornacHo PeWTHHTY JNHKBHIHOCTH pPYyOJICBBIX KOPIOPATUBHBIX OOJMUTAlUN, COCTaBICHHOMY
peiiTHHroBEIM areHTCTBOM «JkcrepT PA» 10, mepBoe MecTo Mo NMKBHIHOCTH 3aHHMAIOT OMPIKEBBIC
oomurarun - AO  «PXXJI» (peructpamuonnsie maHHbie Ne4B02-01-65045-D-001P ot 04.04.2017,
Mocbupika), mopanus Kotopsix mo pacuéry MudopmarmonHoro ArenrcrBa ®dunmapker - RusBonds
coctasisieT 1212 ngueit mim 3,0665%.

1 Ycrounnx undopmanuu: https://raexpert.ru/rankingtable/researches/bonds2/table4/
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OoXogHoCTE

Brinyck: FAT-001P-D1R (B obpawerum)

AmMuTenT: PR

LEHA (03.06.2019)

KANBEYNSTOR JOXOAHOCTH | IPSdWE 4OXOAHOCTH

LIEH& CPE3E. YACTER, % OT HOMUHENS: 101,95 (+0,291)
LleHa cpE3E. rpAaHsa, % oT HOMMWHENS 106,264
Hakonnexwii Kynowsen Joxog (HEO) 43,14 RUB
[aTta nocneaHsH cosnku: 03.06.2019
NOXOOHOCTb

Jox-cTh K noraweHwo 2., % rog. ** : 3,283
Oox-CTh K NOraw. npottas, % rog. ™ . T 7274
Oox-CTe K oepTe 3d-HaA, % roa.: 2,283
[ox-cTh K ofepTe npocTan, % rog.: T 7274
TekywWwan gox-cTh, % roa.: 28,5336
TekrylWanA JoxoaH0ETh MOZUDHUUMP., 9 rog; 2,3532
AOHPALIMA

[HeH 0 NOraWeHNA 4733
Oropauna, aHel = ; 1212
Neopauma MogudHUHpoBaHHaR, 36 ** 3 0BES
OBBEM TOPIOB

Topru., caenok 11

Topru, obbem: 163 112 RUB

Topru, cAEN0K 38 HEQENKD 28
Topru. o0wem 33 HEOQENK:

** -y DENUrELUN BCTE HEWIESCTHRIE KyNOHLI,
MOKSZETENA SOX0OH0CTH W QE0PELHMA DACCUMTAHEl HE ASTY EEIMNATE NOCNEOHErD KABSCTHOMD KyNoHS.

HUcrounnk unpopmaruu: https://www.rusbonds.ru/ank _obl.asp?tool=131689

ITo pacuéry Wupopmarmonnoro ArenrctBa ®unrmapker — RusBonds mropamus oreHuBaemoi
obmuranuu cocrasisaer 316 aueit umm 0,7966%.

CnenoBatenbHO, AOpalys OLEHUBAEMOW OOJMTrallMd MEHbIE, YeM JIopalus caMoM JIMKBHIHOMN
pyOn€BON KOPIMOPATUBHOW OOJHMTranuu Mo perTuHry «Okcrept PA», ¥ pUCK TPOJOIKHUTETHFHOCTH
TUTaTeXen /ISl OIEHMBaeMOM OOJIMTaIlii OTCYTCTBYET, T.€. paBeH 0%0.

YpoBeHb JUKBUAHOCTH. JIMKBUAHOCTH O3HA4YaeT BO3MOXKHOCTH PEaTN30BaTh aKTHB B TEUEHUE
KOPOTKOI'O CpOKa MO CHpaBeIMBOW IieHe. [ JTaBHBIM MMOKa3aTeaeM TOro, HACKOJIbKO JMKBUHA LIEHHAs
Oymara, sSIBJISIeTCSl pa3HHUIla KOTHPOBOK CIIpoca M mpeanoxkenus. Ecnu pa3Huia mMana, To 1ieHHas Oymara
MOJET OBITh TpoJaHa OJM3KO K CBOEW pacy€THOW meHe. Tak Kak aHaTU3 OMP)KEBOM M BHEOWPIKEBOM
nH(pOpMaIUY MoKa3al, 4To mo coctosHuto 3a nmepuos ¢ 01.01.2019 mo 31.05.2019 B oTkphITOM HOCTYyIIE
orcyTcTBYeT nHpopMarus o caenkax ¢ oomuramusmu OO0 «Hosioprckas [1I'9» ¢ uaeHTHGUKAITOHHBIM
Homepom 4-01-10024-R ot 27.06.2014 1., Takke OTCYTCTBYIOT MHIMKATUBHBIE KOTUPOBKH IO [IEHE CIIpoca
U TIPEUTOKCHHSI, PACCUUTATh YPOBEHb JIMKBUIHOCTHU TI0 JAHHBIM KOTHPOBOK CIIPOCA U MPEIOKCHHS Ha
OILICHUBAEMYIO OOJIMTAIUIO HE TPEICTABIIAECTCS BO3ZMOXKHBIM.

B cBs3u ¢ 3TuM, 15 pacuéra pucka JUKBUAHOCTH OLIEHIIMKOM Oblja MCIOJIb30BaHa MH(pOpMAIHs
PeliTuHra JMKBUOHOCTH pPYONEBHIX KOPIMOPATUBHBIX OONUTAlUNA, COCTaBICHHOTO pPEUTHHTOBHIM
areHTcTBOM «JkcrepT PAy, B yacTHOCTH HHGOPMAIIHS TTO YPOBHIO CIIP3/1a Y CaMOM TUKBUIHOW B pEHTHHTE
o0Hranuu 1 O0JIUTraIiy, PAcIONIOKEHHON Ha MOCIeTHEN CTPOUKe peTHHra:
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Haubonee nukengHele pybnesoie KOpPMopaTMeHble obnurauum

IMUTEHT Obnvrauma OonAa, % Cnpsg, % YactoTa coenok, % PaHr NMKBMOHOCTH
OAD "PoccHiicKHE KenesHEe Aoporn” PY(I-0606n 7,80 0,14 99,5 10,0
0AD "®CK E3C" OCK EIC-02 4,60 0,17 98,5 8,6
OAD "POCCHIICKHE HENE3HEIE AoporH” PY(I-0706n 4,28 0,20 99,5 8.2
OAD "PoccHiicKHe HanesHEE Aoporn” PY(I-0506n 4,16 0,23 99,4 8.0
OAD "GCK E3C" OCK EC-03 3,37 0,15 98,3 84
OAO "razanpom” FA3MPOM A6 3,26 0,19 94,7 8,1
OAQC "Taznpom” TAZMPOM A4 2,39 0,22 95,1 7.2
OAOC "UeHTpTenexkom" LeHTpTen-4 2,34 0,18 93,2 71
OAD "POCCHIICKHE KENEzHEIE Aoporn” PY(I-0406n 2,26 0,30 92,7 6,8
0AD "YK Mgpo0rK” MMapoOrK-1 1,61 0,11 100,0 6,6
0AD "OTK" OTK-04 0f. 1,58 0,20 93,2 64
OAC "PyccHedTs" PyccHedTsl 1,37 0,11 96,4 6.3
"Poccensxozbank” (OAO) Poccenxb 2 1,24 0,24 94,8 3.9
DAQ "TpyBHaa MeTannyprideckan KomnaHwa" TMK-03 obn 1,04 0,13 93,0 5.9
OAC "NYKONN" Tykofn206n 1,19 0,34 95,1 5.7
000 "TA3-HHHaHC" TA3OUH 01 0,81 0,18 95,9 57
0AD "OTK" IOTK-03 of. 0,71 0,17 93,2 53
000 "Pycckuil ANKMUHIIA DUHAHCH" PycAN®-38 1,37 0,45 88,3 3.5
OAD "Pocouiickie MenezHee goporn” PH(O-0300n 1,12 0,41 Q3,7 34
0AD "YenAGUHCKWA MeTanmyprudeckuil koMbuHaT" Meuen 206 042 0,12 100,0 34
DAQ "TpyBHaa MeTannyprideckan KomnaHwa" TMK-02 obn 0,63 0,17 Q20,8 54
OAC "T/1 "KOTERKA" KOMEAKA 02 0,70 0,17 87,1 54
raznpom HedTexum CanaeaT (CanagaTHedTeoprcukTes) CAHOC-0206 0,65 0,19 89,3 5.3
000 "MATepoUKa OUHIHC" MeTepouKa 2 0,69 0,27 94,9 3.3
OAD "Kopropaums "MPKYT" WPKYT-0306 0,72 0,31 96,6 5,3
OAC "CTpofiTpakcras” CTpTprazol 0,82 0,34 94,7 3.3
3A0 "WCT NAAH X3HAMNHT™ WcTNaiin-2 0,47 0,17 93,2 5,3
OAC "ABTOBAZ" ABTOBA3063 0,77 0,25 87,4 3.3
DAC "CwbupsTenekom” CHETnKk-7o6 0,50 0,23 Q5,7 5,2
000 "TNABMOCCTPOH-BUHaHC" rMMocCTp-2 0,47 0,20 92,6 5.2
OAD "YenABUHCKNA TPYBONpOKaTHLIA 23800" YTM2 0106 0,66 0,32 94,2 3.2
OAD "BonraTenekom" BArTAKET-3 0,65 0,31 91,6 5,1
OAO "BonraTenekom" BArTAkBT-2 0,75 0,34 88,0 5,1
0AD "YpanceszsuHdopm” YpanCazhhé 0,78 0,42 94,2 5,1
000 "AMK "Apxaga” Apkaga-01 0,08 0,11 97,6 5,1
3A0 "Faznpombask” FasnpomB 1 1,05 0,51 01,2 31
0RO "MHMPOM" MHnpom 03 0,12 0,12 95,3 3,0
000 "HUKOCXUM-MHBECT" HUKOCXM 2 0,05 0,11 100,0 5.0
000 "YpanearoHzaeod-PrHaHc" YpanBar3®2 0,34 0,17 88,3 3,0
OAC "ABTOBAZ" ABTOBAZ 06 0,36 0,19 89,3 5,0
DAQ "MocxkoBckui komBuHaT xnebonpoaykTos” MKX-02 0,01 0 100,0 5,0
000 "3&pHOBAA KOMMaHWR "OrQ" Org-arpo-1 0,06 0,13 96,1 50
000" MOCCENLNPOM BUHIHC" MCenkMpoM1 0,18 0,13 90,8 5,0
000 "AMK "Apxaga” Apkaga-02 0,05 0,12 95,8 3.0
000 "KOHUMUNK OUHaHC" HOHMMUAK 01 0,03 0,18 100,0 5,0

HUcrounnk unpopmaruu: https://raexpert.ru/rankingtable/researches/bonds2/table4/

Crpsa — 3TO pa3HOCTh MEXAY JIYUIIMMH [IEHAMH 3asiBOK Ha MPOJAXKY U TMOKYINKY B OJAWH U TOT KE
MOMEHT BPEMEHHU Ha Kakoi-nmu0o akTtuB. OnpeneneHue cupaia Mo CBOeH CyTH COOTBETCTBYET XapaKTepy
pacuéra pucka JIUKBUTHOCTH, MPUBEIEHHOMY BBIIIIC.

B kxadecTBe prcka 3a ypoBEHb JHUKBUIHOCTH IS OIEHUBAEMOW OONHUTrany ObUIa MPUHATA pa3HUIIA
MEXy YPOBHEM JINKBUTHOCTH, PACCUNTAHHOM KaK MPOU3BEJCHNE YPOBHS CIpdJa U 3aHUMaeMOM IO B
MIPEJICTaBICHHON BBIOOPKE, U caMOl JTUKBUIHON 10 MHEHUIO «JkcrepT PAy» obmurammu OAO «PXI»
W ypOBHEM JIMKBHJIHOCTH, PACCYUTAHHOM KakK IMPOU3BEICHWE YPOBHS CIp3Jia W 3aHMMAEMOW JOJIM B
MPEJICTaBJICHHON BBIOOpKE, i OOJHMTraluy, 3aHUMAIOMIeH CcaMyl HH3KYI0 CTPOUYKY B pEHTHHTE,
smMuTeHTOM KOoTOpoi siBisercss OO0 «IOHUMMUIIK ®unancy: 7,80%*0,14% - 0,03%*0,18% = 1,092 —
0,0054 = 1,0866%.
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Tabmuua 15

PacuéTt cTaBKkH TUCKOHTHPOBaHUS A5 oneHuBaeMoii ooauramun Q00 «Hosaopsckas Iy
HOMHHAJIBLHO#I cTouMocThio 1 000 py6., rocyrapcTBeHHbIH (MIeHTH(DUKAIHOHHDBII)
perucrtpauuonHblii Homep 4-01-10024-R ot 27.06.2014 .

PacuérHblii noka3arejb CTABKH 3Ha4yeHHe MOKa3aTes
JMCKOHTHPOBAHMS

bespuckoBas 10X0IHOCTD 6,4%

ITpeMus 3a BO3MOXKHOCTh HEILIATEXKa 0,28%
ITpeMus 3a pucK HeonpeeNnEHHOCTH IIaTexa 1,14%
ITpemus 3a cpox 0%

[Ipemust 3a TUKBHIHOCTH 1,0866%

Urtoro 8,9066%

Tabmuua 16

PacuéTt croumocT 00beKTa OLIEHKH MEeTOI0M JHUCKOHTHPOBAHMNS IeHEKHBIX IOTOKOB B PAMKAax
JOXO0HOT0 MOAX0/1a

1-it . . 3-ii | IMocTrmporHo3HsbIi
. | 2-i MPOrHO3HBII N

MPOTHO3HBIH HepHO NPOTHO3HBI nepuoja
IporHo3ubIii mepuo nepuoja c13.11 20{)9 o nepuoja (morameHue
¢ 01.06.2019 no '14'05 20I2lO ¢ 15.05.2020 no 00JIMrauu
12.11.2019 T 09.11.2020 10.11.2020)
HToro neHexHblii MOTOK, pyo. 42,38 42,38 42,38 1000,00

CraBka IUCKOHTHPOBaHUS, R 8,9066
[Tepron AMCKOHTHPOBAHHKS; 1 0,453 0,953 1,453 1,453
®akrop auckontuposanus; F=1/(1+R)" 0,962062869 0,921884161 0,8833834 0,8833834
Texy1uast cronMOCTh ICHEKHOTO OTOKA 40,7722244 39,06945075 37,43779 883,38344

CyMMa TeKyIIUX CTOUMOCTEN 1000,6629

Ha ocHOBaHMM poBeAEHHOTO aHaM3a U pacyEToB ObLIa onpeaeneHa cTouMocTh OOBEKTa OLICHKH B
paMKax MpUMEHEHHs IOXOTHOTO MOIX0Aa, KoTopas Ha naty oueHku 31.05.2019 r. ¢ yyerom nomyrieHuit
U okpyrieHus (cm. 1. 15 pasznena 6 «IIpuHsATbIe IpU MPOBEICHNUN OLIEHKU J0MylieHus») coctasuia 1000

pyoJieii.

13. COIJTACOBAHMUE PE3YJIbTATOB OLIEHKHA

Jlis  monydeHus WTOTOBOM CTOMMOCTH OOBEKTa OIEHKH OCYIIECTBISIETCS COTJIaCOBAaHUE
(00o001IeHne) pe3yabTaTOB pacueTra CTOMMOCTH OOBEKTa OILEHKHM NPH HCIOIB30BAHUH PA3IUMIHBIX
MOJIXOJIOB K OILIEHKE U MeTOJI0B olleHKHU (11.24 DCO Ne3).
[TockonbKy Uit ONpENEeeHUsT CHpaBeJIMBOM (PBIHOYHON) CTOMMOCTH OOBEKTa B paMKax
HacTosmero Ot4yéra ObUT HCTIONTB30BaH TOJIBKO JOXOAHBIN MOIX0J, €My OBbLIT MPUCBOCH HAHOOIBIINIT BeC

—100%.
Tabmuma 17
Ooauzayusa kynonnas 000 «Hosaopockasa ITI'» nomunansnoit cmoumocmoto 1 000 pyeo.,
2ocyoapcmeennslil (uoenmugpurkayuonntit) Homep 4-01-10024-R om 27.06.2014 2.
CorsiacoBaHHasi CTOMMOCTbD, C
o, ’
Hoaxon CroumocTb, pyo. Bec noaxona, % Y9CTOM OKpYLICHES, Pyo.
o MOTI/IBI/IpOBaHHHﬁ OTKa3 OoT
3arpaTHbIi -
IIPUMCHCHUSA
N MoTuBUpOBaHHBIHM 0TKa3 OT 1000
CpaBHI/ITGJ'II)HLII/I -
IIPUMCHCHUSA
JloxoaHbIi 1000 100
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14. ONPEJEJIEHUE UTOT'OBOM BEJIMYUHBI PBIHOYHON CTOMMOCTH OB BEKTA
OLIEHKH
[IpoBenénuplii aHanu3 W pacuéThl, MpelcTaBieHHbIe B HacTosimeM OT4ére, MO3BOJSIOT CAENaTh
BBIBOJ] O TOM, YTO UTOrOBasi crouMoctb OObekTa oueHku: OQoauzayus Kynounas 000 «Hoabdpovckan
IIT3» nomunanvnoit cmoumocmatro 1 000 pyo., cocyoapcmeennstii (woenmuguxayuonnwlit) Homep 4-
01-10024-R om 27.06.2014 2., na naty ouenku 31 mas 2019 roga ¢ y4éTom JOMYIICHUNA U OKPYTIICHUS
(cm. . 15 paznena 6 «IIpunsTHIE MpU TPOBEICHUH OILICHKHU JOMYIICHHS») COCTABIISET:
1000
(Oona meicaua) pyonen

OT4éT cocTaBHI:

e reere ./1'.
OueHuuk = - = Ka3zapunoBa EBrenusi AjiekcaHapoBHa
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15. HEPEYEHB UCITIOJIb30OBAHHBIX ITPU NTPOBEJAEHUU OLUEHKU OB BEKTA OLHIEHKH
JAHHBIX C YKASAHUEM UCTOYHUKA UX TIOJYYEHUA
Ha ucnonbs3oBaHHbIE TIPU MPOBEICHUH OILEHKH O0BEKTa OLEHKU JAHHBIE NMPEJAOCTABICHbI CCHUIKU B
TEKCTE OTYETA.
Ha cnyuaii, ecnu Ha caiitax B cetu IHTepHeT mociie 1aThl IPOBEASHUS OLEHKU WK B OyIyIlleM MOTYT
M3MEHUTHCA a/Ipeca CTPaHHII, HAa KOTOPBIX OMYOJMKOBaHA UCTIOIb3yeMast B OTUeTe HH(pOpMAIHs, B OTYETE
MIPUBEICHBI CKUH-KOIHUU CTPaHULl, COJAEPKAIIUX UCIIOIb3YeMYIO HH(OPMALIUIO.

IlepeyeHb MCHIOJIB30BAHHOW NPU TNPOBEIEHHMH OLEHKH O0bEKTa OIEHKH JHUTEepaTtypbl M
HOPMATHBHO-TIPABOBBIX AKTOB:

1. I'paxxnanckuii kogekc Poccuiickoit denepaunu.

2. ®enepanbHblii 3aKk0H «O pbiHKE IIeHHBIX Oymar» ot 22.04.1996 Neo 39-®3 (B mocnenHei
peaaKuun).

3. Ykazanwue LIb P® ot 31 oktsa0ps 2018 1. Ne 4954-V «O mnopsiike pacyére TeKymel CTOMMOCTH
AKTUBOB M CTOMMOCTH YMCTBIX aKTHBOB, COCTAaBJISIOLIUX IIEHCUOHHBIE HAKOIUICHMS, MOPSIKE U
CpOKax pacu€ra CTOMMOCTH aKTHUBOB, COCTABIISIIOIIMX IEHCUOHHBIE pPE3EepPBbI, U COBOKYIHON
CTOMMOCTH ITEHCUOHHBIX PE3EPBOB HErOCYIAPCTBEHHOTO IEHCMOHHOTO (POHa» (C U3MEHEHUSIMU U
JIOTIOJTHCHUSIMH )

4. MexnyHapoaubiii crangapt (unancoBoit otuétHoctu (IFRS) 13 «Ouenka copaBemyiuBoit
cTouMocTH» (BBeIEH B JelicTBUe Ha Tepputopun PO ITpukazom Mundpuna Poccun ot 28.13.2015
No 217n) (pen. ot 11.07.2016).

5. Onenka croumocTH IIeHHbIX Oymar u 6usHeca / M.B. Kocopykosa, C.A. Cexaués, M. A. lllyknuna
— M.: MOITY «Cuneprus», 2016
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16. MIPUJIOKEHU S

JlaHHBIE TOAO0BOH M TPOMEKYTOYHON OyXraJITepCKOH OTYETHOCTH, KOTOpPbIe ObLIIN
MCNOJIb30BaHbI OUEHIHKOM NPH COCTABJIEHHH (HHAHCOBOI0 AHAJIN32 KOMIAHHK-IMHUTeHTa !

Byxrantepckui Gananc
Ha 31 mapra 2019 . Koaw!
Dopma no OKY[] 0710001
[Oara (4uecno, wecay, ron)| 341 I 03 I 2019
I E:::;:o e:mm«ﬂ@u OTBETCTBOHHOCTLIO "HorBpuekan naporasonan no OKMO 03906064
NaeHTMOUKALMOHKBIN HOMED HANOrONNETENbLUMKA WHH 8905037499
Bua akoHommeckon no
AEATENLHOCTH NpoM3B0ACTBO INeKTPO3IHePruu OKB34 3.1
OpraHW3aLmMonHO-NPasoBas (opma / Popma COBCTRERHOCTH
m::&m‘e"m ! YacTHas COBCTBEHHOCTL nookone/okec| *
EAvHWUE uImepensn: B Toic. pyBnen no OKEW 384
MecronaxowaeHue (agpec)
629804, fimano-HeHeukui aBTOHOMHLIN OKpyYr, HonBpuek r, HoRBpLCKan naporalosan aneKTpUHecKas
CTaHuMA
MoscHexns HaumeHosaHue nokasarens Kog ta %1’;&:‘”8 Ha 3,‘30‘:3'(: Ppa | Ha 3;:0‘:?“’,369“
AKTUB
|, BHEOEOPOTHLIE AKTUBbI
Hemartepuanbhbie akTUBLI 1110 - -
PesynuraThi MccnenoBannin u paspabortok 1120 - -
HemartepuantHbie NOUCKOBHIE aKTHBb! 1130 - - -
MaTtepuanbHeie NOUCKOBLIE aKTHBL! 1140 - - -
OcHosHbie cpeacTaa 1150 5 548 905 5632 910 6 066 005
B TOM 4YMcne:
OfopyacsaHne 1 HeaaseplieHHoe
CTPOUTEeNLCTBO 10 045 7977 6 997
[lOXOAHbLIE BNOXEHWA B MarepHansHbie 1160
UEHHOCTH . - A
DUHAHCOBLIE BNOKEHUR 1170 709 153 708 153 709 153
OTnoXeHHsIe HANOTOBLIE aKTUBbI 1180 343 084 340 352 336 248
MNpoymne BHeOGOPOTHLIE BKTHBLI 1180 3576 3599 5 546
Wroro no pasgeny | 1100 6604 718 6688 014 7 116 952
Il. OBOPOTHBLIE AKTUBbI
3anace! 1210 96 845 148 475 238 457
Hanor Ha 06aBNEHHYI0 CTOMMOCTS NO 1220
NPUOGPEeTEHHBIM LUEHHOCTAM 1 - -
[ebuTopckan 3a40MKEeHHOCTL 1230 476 100 440 016 439 909
DUHAHCOBLIE BNIOXEHUA (33 NCKNIDYEHUeM 1240
AEHEXHBIX IKBUBANGHTOR) - - -
[eHexHeie CROACTRA U AGHENHLIS JKBMBANBHTH 1250 3822 8 460 1662
MNpo4yne 060pOTHLIE aKTUBLI 1260 . < =
Wroro no paspeny Il 1200 576 768 605 951 680 028
BAJNTAHC 1600 7 181 486 7 281 965 7 796 880

1 Ucrounnk nadopmanun: LleHTp packpbITHs KOpHOpaTUBHOM nupopMaruu Matepdakc https://www.e-

disclosure.ru/portal/company.aspx?id=33691



https://www.e-disclosure.ru/portal/company.aspx?id=33691
https://www.e-disclosure.ru/portal/company.aspx?id=33691

MonrcHaxun HaumeHopakue noxasarens Koa Hagg:sa:ra Ha 3.‘10‘1‘3“:69“ Ha 3;0"}3":6”
NACCHB
IIl. KAMMUTAN W PE3EPBbI

Ymaauufn xanuTan (CKNagoYMeil kanuran, 1310

YCTasHbiA (hOHA, BXNaAL TOBapULLEeN) 1596 000 1596 000 1586 000
CobBCTBEHHDIE AKUWM, BbIKYNNeHHbIe Y 1320

aKUMOHEpos - - -
lNepeouenka BHeobOpOTHLIX aKTHEOS 1340 1600 983 1600 683 1600 083
[loBasounti kanuTan (6e3 nepeoueHku) 1350 . E

PeaepsHbiit xanuran 1360 - -
HepacnpeaenerHan npubuink (HENOXPLITLIR 1370

yOuiTOK) (951 884) (986 445) (987 871)
WToro no pasaeny Il 1300 2 254 099 2 219 538 2208012

IV. RONTOCPOYHLIE OBAIATENLCTBA
3aemubie cpeacrsa 1410 3898 371 4 069 236 4 727 460
OTNOXKEHHbBIE HANOroBbIE 0653aTENLCTBE 1420 148 231 140 858 122 765
OueHoYyHbie 08R3aTeNLETEa 1430 - - -
Mpoyne obrzatenscrea 1450 - - -
Wroro no pasgeny IV 1400 4 047 6802 4210094 4 B850 225
V. KPATKOCPOYHbIE OBA3ATENBLCTBA

Gaemuble cpeacrea 1510 11367 5229 5739
Kpeaurtopckas 3a0NKeKHaCTs 1520 850 521 842 352 719 962
foxoasl Byayuwux nepuogos 1530 - - -
OuenoyHble oGR3arenscrea 1540 17 897 14 752 13 042
Mpoune obasarenscrea 1550 - - -
Wroro no pasaeny V 1500 879785 862 333 738 743
BAJTAHC 1700 7 181 486 7 291 865 7 756 980
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OTyeT 0 (hMHAHCOBLIX pesynkTarax

3a AHBaps - Mapr 2018 r. Koasl
®opma no OKYA 0710002
[fara (smcno, mecau, rog)] 31 03 | 2019
ObwecTso C orpaHu4YeHHON OTBETCTBEHHOCTLIO "HoRBpbeKas
Oprakuzaums  naporazosas :r‘::npuuecm crasuma” i o OO 3906084
MAEHTUDUKSLIMOHHLIA HOMEDP HANOrONNaTENbLIMKE MHH 8905037499
Bua axoHomuueckon no 35.11.1
[eATeNEHOCTH MpoU3IBOACTBO INEKTPOIHEPruM OKB3[ hein
OprakulayuoHHe-Npasoean hopma / hopma CoBCTREHHOCTH
v 1
Oﬁuxecnouc orpa:’nuenuon S . o OKOT® / OKSC 65 6
EavHuLa usMepenna: B Teic. pybnen no OKEW 384
NoscHerus HaumeHosaHue nokasartens Koa Sa ﬂ";g?; ;lMap' 3 ﬂ";gfl’; '-"Mam
Boipyyka 2110 636 834 807 227
CebecroumocTs npogax 2120 (436 857) (450 308)
|Banoeas npubbins (ybuiTok) 2100 109 977 156 921
|Kommepuecxkue pacxoasi 2210 (2 151) (2 225)
YnpasneHyeckue pacxoasi 2220 - -
MpuGoint (YOuITOK) OT Nnpoaax 2200 197 826 154 696
[10X0Abl OT Y4acTWA B APYrvMX OpraHn3aunsx 2310 - -
MpoOUEHTEI K NONYHEHUIO 2320 7212 7 454
MNpouekTsl kK ynnare 2330 (80 120) (87 578)
|Mpouue aoxoabi 2340 2961 1715
|Mpouse pacxogs 2350 (81 074) (48 774)
MpuGeine (yOuiTox) 40 HanorooGnoxeHns 2300 46 805 17 613
TeKywnit Hanor Ha npubbink 2410 (7 065) (2 336)
B T.4. NOCTORHHbLIE HANOroBbIe 06R3aTENLLTRA 2421
(akTvet) (2 348) (5 344)
|ViamMeHeHHe 0TNoXeHHbIX HANOroBbiX 0653aTeNLCTE 2430 (7 373) (9 572)
Vi3MeHEHHE OTNOXEHHbIX HANOIOBbIX AKTUBOB 2450 2732 3 061
MNpouee 2480 (538) (383)
Yucran npubeins (yOuITok) 2400 34 561 8 283
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MorcHeHus HaumeHoeaHue nokasarens Koa 3a ;m;g?; r Mapr 3a g“;g?; ;.Maprr

FeaynsTar 0T nepeoyeHky BHEOBOPOTHbIX aKTUBOS, He 2510

BKNIOYEEMbIA B YACTY Npubsink (yBuiTok) nepuona - -
Peaynorar 01 NpoNvx onepauuns, He BXNIONasMbin 2520

B YWCTYI0 Npubsines (yBuiTok) nepuons - -
COBOKYNHLIR HUHAHCOBBIW Pe3ynsTaT nepuoaa 2500 34 561 8 283

CNPABOYHO

Baaosas npubbine (yBsITOK) Ha akuuIo 2800 - -
|Pa3sogHerHas npubeink (yOLITOK) Ha akumw 2910 - -

- -\ |

( N Ineo e 20y \R"
PyKoBOAWTENS. U\L)u- BEE

6 wman 201871

{noarmcu)
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Byxranvepckui 6anaHc

Ha 31 pexabpn 2018 r. Koae!
®opra no OKY 0710001
[ara (4ucno, mecay, rog)| 31 12 2018
B A b na oBan
=a—— &5:::1"; : K:“rpanmenn?n OTEETCTBEHHOCTLIO "'HoRbpbckan naporas no OKMO 93906064
nen TMbHKaLVOHHB HOMED HANOTONNATENLLLMKA WHH 8905037498
Bug sxoHomuNeckon no 25.11.1
ASATENbHOCTH Mpon3BoACTEO ANEKTPOIHEPIUK OKB34
OprauuzaumonHo-npasosan Gopma / (hopma CoBCTBERHOCTH
65 16
?:::;T::nzg;pr::‘%“m“ ! YactHan cobBCTBEHHOCTL no OKOMN® / OKeC
EauvHuua uamepenvs: B e, pyBnei no OKEX 384
MecTonaxoxaeuwe (anpec)
629804, Aimano-HeHeukui asTOHOMHBLIA OKpyT, HoRBpLek r, HoABpLCKan Naporazosan aNeKTpUUecKan
CTAaHUMA
MNoscHerus Haumexoranue nokaszarens Koa Ha 3210’13'(:6” e sgoﬂ?‘f_ﬁpﬁ Ha 3;0‘11%'?5”
AKTUB
I. BHEOGOPOTHBLIE AKTUBbI
HemarepuantsHblie aKTussl 1110 - - -
PeaynsTatsl uccneposakuii u paspaboTok 1120 - - -
HemarepuansHbie NOUCKOBLIE aKTHabl 1130 - - -
MarepuansHsie NOWCKOBbLIE BKTUBLI 1140 - - -
OcHosHbIe CpeacTsa 1150 5632910 6 065 005 6 508 681
B TOM yucne:
O6opynoeaH1e ¥ HeaaseplieHHoe
CTPOUTENLCTEO 7977 6 997 6 997
[lOXOAHLIE BNOKEHUS B MATEDUANLHLIE 1160
UEHHOCTH - - -
DUHAHCOBLIE BNOKEHUA 1170 709 153 709 153 709 153
OTNOKEHHLIE HANOTCBLIE aKTHBL! 1180 340 352 336 248 337 856
MNpoune BHeoGOPOTHbLIE BKTUBSI 1190 3589 5 546 5757
Wrero no paageny | 1100 6 686 014 7 116 852 7 561 447
Il. OBOPOTHLIE AKTUBbI
3anace! 1210 148 475 238 457 227 559
Hanor Ha AoBaBNeHHy CTOMMOCTb No 1220
nproBpeTeHHbiM LEHHOCTAM - - -
NebuTopckan 3a80KeHHOCTE 1230 449016 439 509 475 593
DUHAHCOBLIE BNOXKEHUA (33 HCKNICHEHUEM 1240
AEHEXHbIX IKBUBANEHTOB) - B -
[eHexuble CPeACTEA ¥ ABHEKHLIC IKBHBANEHTH! 1250 8 460 1862 59 600
Mpoune oBopoTHbIe aKTHBLI 1260 - - -
Wroro ne paageny Il 1200 605 851 680 028 762 752
BAJIAHC 1600 7281 965 7 796 980 8 324 199
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Popma 0710001 ¢.2

MoscHenus Haumenosauve nokasatens Koa - 3210‘:3“:69 n | he 3210’:?,!:&“ Ha 3&)‘1‘2":6”
NACCUB
11l KAMUTAN U PE3EPBbI

YCTaBHbIf KanuTan (CxnapoyHLi Kanuran, 1310

YCTaBHbIM DOHA, BKNaAbl TOBapUWen) 1 596 000 1 596 000 1 5956 000
CoBCTBeHHbIE aKUMK, BBIKYNNEHHbIE ¥ 1320

aKyuoHepoe - - -
MNepeouenka eHEOBOPOTHLIX AKTMBOS 1340 1609 883 1609 983 1 609 983
AobBasoynbii xanuTan (6es nepeoyenku) 1350 - B B
Peseperbli kanuran 1380 - - .
Hepacnpegenexnan npubeine (HENOKPLITEIA 1370

yOBITOK) (985 445) (997 971) (1008 ﬂ
Wroro no paageny Il 1300 2219538 2208 012 2 197 926

IV. AONIFOCPOYHLIE OBEA3ATENBCTBA
3aemuble cpeacTaa 1410 4 069 236 4727 460 5276 335
Orvnoxenubie Hanoroesie obsaarenscraa 1420 140 858 122 765 101 105
OueHoyHbie 0BR3aTenscTBa 1430 - - -
|Npoyue obssarenscrea 1450 - - -
|“itore no pasgeny IV 1400 42100094 4850 225 5 377 440
V. KPATKOCPOYHBIE OEA3SATENBLCTBA

3aemkbie cpeacraa 1510 5229 5739 5 888
Kpeauropckas 3aonxeHHocTs 1520 842 352 719 962 730 652
Hoxoaw Byaywuwx nepuoacs 1530 - - -
Ouesxoqnble obA3aTenscrsa 1540 14 752 13 042 12293
[Mpoune cbr3arenscrea 1550 - - -
Wroro no paspeny V 1500 862 333 738 743 748 833
BAJIAHC 1700 7 291 955 7 796 980 B 324 199

Pym@_enb
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OtyeT 0 (huHaAHCOBBLIX pesynbrarax

3a Axsapsb - Qekabpe 2018 r. Koaw!
dopma no OKYA 0710002
Dara (4ucno, mecsy, rog)| 31 12 | 2018
ObuiecTeo ¢ OrpaHnYeHHOW omerc'mt?.uuoc'ruo "HorGpbcKan no OKNO 93906064
Oprawu3aumMs  Naporalosasn 3NEKTPUNECKas CTaHUMR
VoenTuduxaLmoHHEIiA HOMEP HanoronnarensiLmka WHH 8905037499
Bug sxkoHoMuIECKoR no 35411
AERTENLHOCTU Npon3BOACTEO INEKTPOIHEPIUN OKB34
OprantaauvonHo-npasosas qiopma / hopma cobereenHocTn
06 c HUYEeHHON 65 16
oraetcmmT::nnoocr::w / YacrHan cobecrBeHHOCTL o OO CRDG
Enviuua wanmepesun: 8 Teic. pySned no OKEWU 384
MNoscHeHus HanmeHosanue nokasaTena Kog, o R"BZ%: Bee xabps |38 ﬂ“';%: -’,E‘ xabpe
Buipyyka 2110 2 254 650 2218 318
Cebecronmocts npogax 2120 (1 754 636) (1 690 432)
Banoeas npubeins (yBeitox) 2100 500 014 527 886
Kommepyeckue pacxosb 2210 (8 754 (8 310)
YnpasneHyeckwe pacxoasl 2220 - -
NpuBeink (yObITOK) OT Npoaax 2200 491 260 519576
[loxoabl OT y4acTHs B ADYrUX Opraxn3aumax 2310 - -
MMpOLEHTbI K NOMYYEHNIO 2320 290 588 29 439
lNMpoueHTsbl K ynnare 2330 (370 862) (512 054)
[poyne ACxXoAb! 2340 29 530 72 800
Mpoune pacxogs! 2350 (136 274) (74 912)
Mpubeins (yBeiTok) A0 HANOroobnoXeHus 2300 43 242 34 B0S
Tekywuid Hanor Ha npubeine 2410 (15 929) (12)
B T.4. NOCTOAHHEIE Hanoroseie oGR3arenscrsa 2421
(aKTnBn) (21 270) (16 319)
MN3ameHeHRHE OTNOXKEHNHBIX Hanorosslx ocbA3arenscTa 2430 (18 093 (21 660)
NameHeHne OTNOXEHHsIX HANOrOBLIX aKTUB0E 2450 4104 (1609)
MNpoyee 2460 ~(1798) (1442)
Yucran npubine (yBuITok) 2400 11526 10 086
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Qopma 0710002 ¢.2

MoncHerus Hawmenosanue nokasarens Kog da Flusz%t;ée“aﬁpb 3 R«e;%:;ll.:leuaﬁpa
PeaynsTar or nepeouerku sHeoG0pOTHLIX GKTWBOB, He 2510
BKNIO4aeMsIi B 4CTyI0 npubeint (y6uIToK) nepuopa - -
Peaynsrar or npouux onepauuii, He BkNiovaemblit 2520
B 4uCTyo npubuink (yBeiTok) nepuona - -
CoOBOKYNHbLIV PUHEHCOBLIN PE3YNLTAT NEPHoAa 2500 11 526 10 086
CMNPABOYHO
Basosan npubbine (yBLITOK) Ha akuuo 2900 - -
PaspognexHan npubsins (yOuiTox) Ha akyu 2910 - -

/
Pyxdpoaurens

2R wsany= N10 -
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Byxrantepckuit Ganaxc

Ha 31 pexaGps 2016 r.
®opma no OKYQ

Kogw!

0710001

fata {(yncno, Mecay, roa)

3 | 12 | 201

OBwecTao ¢ OrpaHMYeHHOR OTBETCTBEHHOCTLIO "HoabphLckan naporajosan no OKMO
Oprarusauyws  INOKTPUHECKR CTAHUMA™

93906064

8905037499

36.11

VaeHTHDHKAUMOHMBIA HOMEP HanoronnaTenbLMKa WHH
Bua 3xoHOMUHEcKon no
ABATENLHOCTU MpOK3IBOACTBO INOKTPOIHBPIHM OKB34
OprannsaumonHo-npasosas Popma | HopMa cobDCTBEHHOCTH

OBuwecTso C OrpaHUYeHHON

OTBETCTBAHHOCTLIO / YacrHan coBCTEEHHOCTh RQOKOMNETOKEC
EAMHALA vIMepesivA. B TwiC. pySneit no OKEMX
Mecroxaxoxaenne (agpec)

629804, Amano-HeHeuxui asToHOMHbIR oxpyr, Hoabpuck r, HoAGpLCcKkan NaporaloBan INOKTPHYECKan
CTAHUMA

Ha 31 pexabps | Ha 31 gexabpa | Ha 31 pexabps
MoncHeHns HawmeHosaHnue nokasarens Koa 2016 1. 2015+, 2014r.
AKTUB
|. BHEOBOPOTHBLIE AKTUBbI .

HemarepuansHbie akTues! 1110 - - -
PesynbTaToi uccnegosaHni v paspaboToxk 1120 - . =
HemarepuansHbie NOUCKOBLIe aKTHBb! 1130 - - -
MaTepnanbHble NOMCKoBLIE aKTMBLI 1140 - c 2
OcHOBHbIE CpeacTea 1150 6 508 681 7 095 760 7 131911

8 TOM yucne:

OGopyaosaxve u HesasepweHHoe

CTPOWMTENBCTBO 8777 143 090 18 568

ABaHCbl, BollaHHbI@ NOA CTPOUTENLCTBO

OCHOBHbIX CPEACTB - 728 106
[lOXOAHBIE BNOXEHUA B MaTepuanbHlie 1160
UeHHOCTYH c a x
DUHAHCOBLIE BNOXEHUA 1170 708 153 708 153 709 153
OTNOMEHHbIE HANOroBbLIE AKTUBbI 1180 337 858 346 300 269 804
INpoyne BHECDOPOTHbLIE aKTUBLI 1180 5757 4518 48
Viroro no paageny | ) 1100 7 561 447 8 156 740 8110718

Il. OBOPOTHBIE AKTUBEbI

3anacsl 1210 227 559 a1 661 472 034
Hanor Ha gobasnerHyio CTOMMOCTb No 1220
NPUOGPETEHHBIM LEHHOCTAM - - <
[eburopckan 3a30/MKEHHOCT 1230 475 583 422 332 382 755
DUHEHCOBbLIE BNOXEHUS (38 MCKNIOHYEHNEM 1240
NeHEeXHBIX IKBUBANEHTOR) - - -
[leHexHble CPEACTBA W QEHEXHbIE JKBUBENEHTb! 1250 53 800 52 818 26 832
Mpoune 060POTHLIE aKTUBbLI 1260 - - -
Wroro no paspeny Il 1200 762 752 566 811 891 621
BAJIAHC 1600 B 324 199 8722 551 9 002 337
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®opma 0710001 c2

MorcHeHus HaumexoBaHwe nokasaTens Koo | TOZLASSSON | Tarnewtes | RESpeeer
NACCUB
IIl. KANUTAN U PE3EPBbI

Yeragnbiid kanuran (CkNagouHbiid kanuTan, 1310

yCTaBHbIA OHA, BKNaZL TOBAPULLEW) 1 508 000 1 596 000 1 598 000
CoBCeraeHHbIE kUMM, BeIKYNNEHHBbIE Yy 1320

AKUMOHEPOR - - -
Mepeouerka BHEODOPOTHLIX aKTUBOR 1340 1 608 883 1608 983 1 608 983
[loBasoukkii kanuTan (Dea nepeoLerku) 1350 - - -
Pesepskb# kanuTan 1360 - - -
HepacnpenenerHas npubbinb (HENOKPLITHLIA 1370

yBBITOK) (1 008 057) (1019 323) (1 087 446)
Wroro no pasgeny Il 1300 2197 926 2 186 660 2 108 537

IV. AONrOCPOMYHBLIE OBA3ATENBLCTBA
3aemHbe cpeacTea 1410 5276 335 6 033 837 B 371 384
OTnoxeHHse Hancroase ofrlarenscrea 1420 101 105 95 136 95 142
OueHouHbie obraaTenscraa 1430 - -
MNpovune cbraarenscrea 1450 - - -
Wroro no pasgeny IV 1400 5 377 440 6 128 973 B 466 536
V. KPATKOCPOYHbLIE OBA3ATENLCTBA

3aemKbie cpegcTea 1510 5 888 6 374 3 988
KpeauTopckas 3aacnXeHHocTh 1520 730 652 387 488 408 516
foxoab! Gyaywux neproaos 1530 - - -
Ouerourble oBr3aTenscTsa 1540 12 293 13076 14 760
MNpoune cbr3arenscrea 1550 - . -
Wroro no pasgeny V 1500 748 833 406 918 427 264
BAITAHC 1700 8324 199 8 722 551 9002 337

Pyxononun\h&‘:r‘*iﬁt\f‘ g &)
N o WY

I
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neTtAH Cranucnas
CeRpanoBmy
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Oryer 0 (h¥HAHCOBBLIX pe3ynbrarax

3a AlWeaps - flekabps 2016 r.

dopma no OKYQ

Nara (sucno, mecsly, rog)

O6wecTBO C OrPaHUYEHHON OTBETCTBEHHOCTLIO "HOoRBpLCKan

Kogw!

0710002

3 [ 12 [201:

OpradusauMs  NaporaloBas MNEKTPUNECKAA CTAHUMA" o QIO 93908084
NOeHTUDKKALMOHHEIA HOMED HANOoroNNaTeNbLUMKa WHH 8806037499
Bug akoHOMUNECKOR no 25.11
NEATENBHOCTH MNpon3IBOACTEO INEKTPOIHEPruK OKB34
OprasusaunonHo-npasosas opma / hopma cobeTaeHHoCTH
85 16
oorsn‘::ccrr::u‘:c:crg::“““o“ / YacrHan cOBCTBEMHOCTL no. ORONG Qe
EQMHMLIA M3MEDeHMR. B ThIC. pyBned no OKEW 384
MNosicHenus HaumerosaHwe nokasaTens Koa SaA "ﬁ%‘;é?e'wpb 38 H"“z%: ;lr]exaﬁpt
Buipyuxa 2110 2073 502 2 163 235
CebecToMMoCTs Npoaax 2120 (1524 235) (1 662 044)
Banosas npubeins (yOuITOK) 2100 540 267 501 191
KoMmmepueckue pacxoas! 2210 (4 285) -
YnpasnerH4eckue pacxogbi 2220 - -
MpHGLING (YOBITOK) OT NPOAAX 2200 544 982 501 191
[loX0Ab! OT yYacTHA B APYIMX OPraHU3aumusax 2310 - -
TPOLEHTS! K NONySeHHIo 2320 30 238 41934
MNpoueHxTs! Kk ynnare 2330 (601 772) (557 124)
Mpoune goxoas! 2340 205 690 89 253
Mpoumne pacxonpbl 2350 (152 782) (73 810}
MpuBbink (yObiTox) A0 HanoroobnoxexHus 2300 26 356 1444
'T‘exyu.mﬁ Hanor Ha Npubbinb 2410 - -
B T.4. NOCTORKHBLIE Hanorosble 06R3aTenLCTEa 2421
(axTwBbi) {9 148) 76 898
MameHeHre OTNOXEHHbLIX HaNorosbix 00R3aTenscTe 2430 (5 969) 8
N3ameHenne OTNOXEHHbIX HAaNoroBbiX akTUBOs 2450 (8 451) 78 703
|Mpovee 24680 (670) {30)
|~ GucTan npubeins (yEeIToK) 2400 11 266 78 123
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e ——

MoscHeHus

HaumeHosaHWe NoKkasaTens

Koa

3a Aneape - lesabps

3a fAneaps - lexabps

2016 . 2015r

PeaynsTar oT nepeoueHxy BHEOBOLOTHBIX AKTUBOB, HE 2510

BKINOYAEMbIA B YKCTYIO Npnbbinb (YObITOK) nepucaa - -
PeaynbTar 0T NpoYMX ONEpauUvi, He BKIIOYaEMbIV 2520

8 qucTyo npuBeins (yBeirok) nepuosa - :
CoBOKYNHbIA (PUHAKCOBbIA PeIYNLTAT NEPUoAa 2500 11 266 78 123

CNPABOYHO
Baaoean npubuine (yYBLITOK) Ha aKUMKC 2900 -
PaasogrerHan npubeins (yBbiTOK) Ha akumio 2910 - .

oy 113
ik &z‘;&&;{i,glv'l(nmmmu Cranucnas

CenpaHoBMy
KA NOGNMEN,

31 mapTa 2047 r
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Jlpyrue 10KyMeHTbI, HaXosiliecsi B OTKPbITOM /10CTYIIe, JaHHbIE KOTOPBIX ObLIH
HCI0/Ib30BAHBI LISl XapaKTepucTHKH O6beKTa onenkn

Japerncrpmposanc © 24 7 Oexabpa 2014 r
Ypameckoe rmagHCe yopaeaerne [erTpamssore Gamka
Poccriickol $egepanmn
(VioEEEaeTCT EADMeN0saENe PerBEcTPRD VEIIIErs oprasa)

(TTOTIECE VOOMEOMO TSRO A )

{ETaTs PeTHCTPHEpYEOMETT GPTAE)

OTYET OF HTOTAX BBIIIVCEKA
(TOIHO/IHHTE.TBHOI O BBIITY CKA)
OEHHBIX EVMAT

ObmecTED ¢ OTPAHNYERRCH OTEETCTECHEOCTER «Hoa0phckad Daporasobad YIEETPHYECKAT CTAHITHAY
(¥EaREasTCd DWIHCe EAMSE0SARNS IMETENTa)
OOIHTAIHE A0y MEeHETAPHEIS IPONSHTHEIS HEEOHESPTHPYEMEIE HA NpeTeAenTeTd cepEr 01 ¢
00g3aTe TR EEM DeHTPATHIOBAHEED XPAHSHHEM, TOLTEHARNHE Pa3MeIe e B KomaecTee 300 000

(TpHCTA TEICAY) ITYE H paiMemennle B RomEgecTee 300 000 (TpecTa TRHCAT) IITYE OyTeM OTEPHTOHR

IIOJUHCEH, HOMEEATEECH cTorMocTeio 1000 (oxea Tercawa) pyGnel Eazgad ofmel HOMHEEATEHOH
crommocTsro 300 000 000 (TpreTa vMEmTEOHCR) pyOIel. co cpokoy moramenns & 2 184-# (ape Tricaam

CTO BOCEMBJECAT QeTESPTEI) JSHE ¢ JATEl HATATA PAIMeNTeHAA OOIIHTAIHEE EEITYCEA, ©
BO3MORHOCTEIO JOCPOTHOTD NOTAIIEHHS 00 YCMOTPEHHID SMETEHTA
I:}mmmrmm EATETOPEE (Term), ceprEs, $OPMA H EEEE HISSTHOHEATHOENES OPEIHARE PaiMerTeENEDL IS EEEDT
D}'ﬂ' ATE uc.m CPOE MOTAMEERE, HOMEHEAMEHAT CTOEMOCTE |:II]JH m.m} EOMEIeCTE0 MO NESEGENIENT
DM EERHY ]IEHEBDEE}'!EI' B COOTEBETCTERH ¢ ZADETHCTPEDOBAEHLIM [ealTTeER e DEEC.EBEII}TE:E (;unum
BEOTYCEE) B ECIEISCTED (axTEIECKE PAIMeTe HEr IESELN DVMAT, CO0CoD BX paMemesmmy)

locymapcTeeHHEE peTHCTPAITHOHEEN HOMep BEITYCEA (JONOIHATSIEHOID BEITYCKA) MeHHBDX OyMar
Lol 1]~ [1[olo [ [s]-[=]-[ | [ [ |

Jara rocygapcTeeHHOR ]JE['BCTPHJIE:E BRITYCKA (IOMOTHATENEHOTO BEINIVCEA) OeHERX GyMar
27 HIOHA 2014 r.

-EfrTBiE'p:ﬁ.IIEE[ PEMEHHENM ETHHNIHYHOTD HCIOMHHTE/IRHOID OpraHa IMHTEHTA B JIHIE ]._EEE'pﬂ..'.I]:-EDIT.'I

guperTopa OO0  «lmreprexsaerrpe — Hosaz remepanmsr yOpaELmomeHd opraHEH3ANHE
000 «Hosbpecras I3y Kapanersma Cramncnapa Cefiparoerma .

{¥EaamEasTCE OPraE YVOPAENEHNS 3MPTESTA, VIEEQINENIE OTIeT 00 HTOT3X BEITVCER
(TOOOTEETeEEOTY EEITYCEA ) IEEHEDE OyMar)
ompumsrerd © 08 ¥ gexabps 20 14 r. npotokoa (mpemas)or™ 08 7 gexabps 2014 r
Ne o'

MecTo Baxo®IeHHA SMHATEHTA H EOHTARETHEE Tededorsr: 629804, Poccna, Avano-Henemsmi
aEToHOMHRIH oEPYT, T. Hoabpeck, Hoabpborat maporasoBad MIEETPHESECEAS CTAHIRE, TeaL § (493)
937-71-88 nob. TEO40.

(FERIBIEAOTCE MeCTO EANOEISHNY IMETEETA H NOHTASTHLIS TRTedOHRT 3METEHTA ¢ YERAEHeN MEETyTODOIHST0 KOTa)

[emepamserdt mepesTop 000 «lirTeprexsnesapo — Hosan

TeHEPANER YIPEEITIOMeH OpraHHANHE

000 «HosSpecras [T 3w B2 ocHOBIHEE IoT0B0pAE

MEPeIATE TNIHOMOTHE HCIOIHHTEMEHOTG OPTEEA

Vnpasnaromed oprasesames Ne 01-Y/HITT ot 18.07.2006

I. C.C. Kapanetsn
bulelanszin Y H.O. $ammmes

“087  mexabpm 2014 1 MIL

2 Ycrounnx uadopmanuu: LleHTp packpbiTus KOpHopaTHBHOI uHpopmanuu Matepdaxc https://www.e-
disclosure.ru/portal/company.aspx?id=33691
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1. B, kaTeropss (THII) DeHEEX GyMar.

Biig mesmeoe Gymar: ofIHTALNH HA MPeTbABHTETE.

Cepuz (1.

HoesmiduEanHONAES NPSZHARN BROIVCEA. TOKYMEHTAPHBIE NPOUEHTHBIE HEKOHBEDTHPYEMBIE ©
ofA3ATEIBHBIM UEHTPATHIOBAHHBIM IDAHEHHEM ¢ BOIMOAHOCTBE) JOCPOYHOID WOTAINEHHS [0
FCMOTPEHHED IMHTEHTA.

2. $opua DeRERX GYMar: J0KYMEHTAPHBIE.
3. Coocof pasMeImesHd OeHHED GYMar: 0TKPEITAA MOIMICE.

4. ParTHIECHIH CPOE PasMEIIEHIT DeHHEL TyMAr:

Jata dapTHwecEore HAYATA PAIMelIEHHs OPHHBX OyMar (JaTa SEMOURHHS DEPBEOTO IOTOBODA,
HANPAEIEHHON Ha OTIYEISHHE NeHHCH Symary (memsemx Gymar): 18.11.2014 r.

Jata GarTHISCKCTO OHOHUAHMA pasMelIEHHS DeHHEDX OyMAT (IaTd EHeceHHS ODoCTeIHeH SamHcH OO
JEDEBOMY CEETY (C9eTy Jemo) NpEeSPEeTATENIE MeHHEX (YMAT HIH JaTd OePeTatdH OocTeIHero cRpTHHEATA
NeHERX OyMar opEoSpeTaTem): 18.11.2014 .

B cooteeTcTBHE o0 ¢T. 40 m 41 Pezeparsmore sakona «00 aKUHOHepHBOI oDIECTEADH
NpPeNMyIIECTECHHOE NPAB0 NPHOGPeTEHHA NEHHBIT GyMAr He NPeI0CTABIAINCE.

OfaMramm TPAHIIAME He Pa3MeIIATHCE.

3. Henpmanemas cToMMOCTS Easnod nemmol Gymara: 1000 (onma Teieswa) pydaeit

6. KoummecTso pasMeIIerHEn IeHREX FyMar:

Kommectso dapremecsn pamemessex nersers Gyaar: 300 000 (Tpmera TeIcaw) mmye.

Kommectso (arTHueci® pasMeleHERX ORHERDE OyMAT, OMIAMHEASMEDX IFHSHHLIME CpelcTEAMET
J00 00 (TpHCTA THICAY) MITVE.

KommecTso daxTHIecks pasMeIIesHEN OeEHED GYMAr, CILTAVHEAEMED HEBMN HEMymecTeon: [} (Hoas)
ITVE.

" KommecTBo (AKTHMSCKH DAIMEIISHERI LESFEDC OYMAr, OMIAYSHERI OVTEM 399eTa JeHSAHEI

Tpedosammi- {f (Hoas) mTVE.

B cooteercTBHE o0 ¢T. 40 m 41 Pezeparsmore sakona «08 aKUNMOHepHBIT ofIECTEATH
MpeNMyIIECTEEHHOE NPAB0 NPHOGPeTEHNA EHHBIT GyMAar He NPeTOCTABAAIOCE,

7. lesa pasMemmesis DeEHER GyMar:

Iema pasuemesms, pyl. HEOCTP. BATEOTA KoneecTeo MeHARD GYMAT, pAIMETIEHHED 0
VEAIAHHOH IEHe, ITTVE
1 000 (Oxra TeIcAwa) pyiaei SO0 000
(T pueTa Tolcay) mWTve

8. OO ofbeM DeCTYILIEHH 34 PA3MeIeHHER e IeHHEE GYMArs

) ofmad cyMMa (CTOHMOCTE) HMYIIEecTEs B PyOLa (B ToM THCIE DeHeSHER CpeIcTEA B PYOIIDL CyMMa
HHOCTpEHHOH BamoTHl mo Eypey Uemmpanemore Gamea Poccmickoll $elepamm Ha MOMEHT OLTATH H
CTOHMOCTE HHOTC HMYMECTSd (MATCpHATRHEIX H HeMATEpPHATBHELX AKTHECE), EHECEHHOTO B OCILIATY
PAIMRITEHHED DeHHERD Gyaar: 300 000 000 (Tpuera sucvtnoHoe) pyiaed.

) cynDda IRHEEHBD CPLICTE B Py Ok, BHeCeRRAT B OUIATY PAsMeTIeHHED: Dermers Syaar: 300 000 000
{Tpuera MaTIHOHOE) pydaei.

E) CyMMA HHOCTPAHHOH BATHOTEL ERIPAKEHHAS B PyOLax mo kypey Llestpamsore Samka Poccmiickof
$egepalHn HA MOMEHT OILTATH (33TDICTICHES Ha OaREOBCEHE CUeT 3MHTEHTA HIH DOCPEIHHEA), BHECSHHAR B
OIUIATY pasMemmesmen: neresrs Gysar: 0 (Hoas) pyiaeit.

I) CTOHMOCTS HHOTO HMYINECTEA (MATEPHATEHE H HEMATEPHATHHED AKTHECE), BRDAREHHAS B PYOILIL,
BHECSHHOrO B OIUIATY pasMemesaery nerrerk Gyuar: 0 (Hoas) pyGaei.

9. Jona pasMeImeHAR H HEPA3MEIIEHEEL IeHRE GYMAr BRITYCEA (I0MOIHETEEHOT0 BEOTYCEE):

ba
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Jomd pasuMemeHHR DEHERX OyVMar BEITYCEZ B OPOOEHTEX 0T OOMErc EONEYSCTSd DEHHEIX GyMar
eemrycra: 100 34,

Joms HepasMeIERHEK NeHHEX GyMar BEITYCEA B OPOOEHTEX 0T OOMETo EONHYSCTEA DEHERDX OyMar
semrycra: 0 %,

10. Kpymmele coemsm 3uHTEHET, 3 TACES COSMEH, B COBSPIIEHNHE KOTOPEX HMETACh JAHHTEpecOBAHHOCTE
IMETEHTA, COBEPIIEHHEE E OPCIRCCE PAIMele N NEEHEY GYMAD

Kpyuuble cIeIKH, KOTOPBIE B COOTESTCTEIHE ¢ TPeGoBAHRAME (eIepATHHBIX 3aK0HOE TPEbOBATH
HE 0000 PeHN, He COBEPIIATHCD,

Coenks, B COBEpPIIEHHH KOTOPHIY HMMETACh JAHHTEPECOBAHHOCTH, KOTOPHIE B COOTBETCTBHN ©
TpeboBanIaMH (elepaIbHE 3AKOHOE TPed0BAIN HI 0000 peHNs, He COBEPIIATHCE.

11. Cregenms o MHIAX, 3APETHCTPHPOBAHERIK B PEECTPE AKTHOHEPOE IMHTEHTA
IIvEKT He FAMOTHASTCH, IMHTEHT He ABIACTCH AKIHOHEPHBIM 06 cTEOM.

12. Ceegerss o MHIAY, BXOIANHEY B COCTAR OPraHOs YIPARTCHES IMHTEHTA.
IIyHKT He 3AMOMHAETCH, IMHTEHT He ABISETCH AKUHOHEPHBIM 06IecTEOM.
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Konnu 10xyMeHTOB, IOATBEPKAAOIIUX KBAJH(PUKALMIO H CTPAXOBAHUE IPAKAAHCKOM
OTBeTCTBeHHOCTH OneHImuKa, noagnucapmero OT4ér, a TakKe CTpaxoBaHHe IPasKIaHCKOM

[V

OTBETCTBCHHOCTH IOPHUANYECCKOI0 JHUIIA, ¢ KOTOPBIM OICHINUK 3AKJIIOYUJ TPYAOBOU J0T0BOP
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Accoumauyma

C IKCMNEPTHbLIN L
COBET P ot «Camoperynnpyemas opraHmM3aumMa OLUeHLMKOS
b «3KCMNEPTHbLIN COBET»

109028, r. Mockea, Xoxnosckuit nep., 4. 13, crp. 1
(495) 626-29-50, 8 (800) 200-29-50, www.srosovet.ru, mail@srosovet.ru

Boinucka Ne 29837
H3 peecTpa Accounauun «CamMoperyupyemas OpraHu3auns OUeHIIHKOB
«IReneprHbI coBeT»

Hactosmas sbimucka 3 peectpa  Accoumaunn  «Camopery/MpyeMas OpraHH3alMs  OUCHIIHKOR
«IxkenepTHeiit  coser»  (permctpaumonnniii Ne 0011 B EAMHOM  rocyJapcTBEHHOM — peecTpe
camopery/iHpyeMbix oprasu3aumii oucHimkos ot 28.10.2010 r.) Bei1ana No 3as8NEHHIO

3A0 "IKO-H"

(D H.0O, 3anBHTENS KK MOITHOE HANMEHOBAHME OPraHiIalnm)

0 TOM, 4TO Kaszapunosa Esrenns Asrexcanapopna

(®.H.0. ouenumka)
AB/ISIETCH WieHOM Acconnammn «CaMoperyanpyemMast Opranu3atus OleHIInKoB
«IRenepTHBIH cOBET» H BKAWYeHa B peecTp onenmukos 09.12.2016 roaa 3a
PErucTpalHOHHbLIM HOMepom Ne 2213

(CBeNeHHS O HATHYHHM YWIRHCTBA B CAMOPEryIHPYEMOH OPraHH3aliiy OLEHIINKOB)

Npapo OCYMeECTBACHHA OLCHOYHOM J1eATEALHOCTH HE NPHOCTAHOB.ICHO

(CBEACHNHA O NPHOCTAHOBACHMM NTPABA OCYUMICCTBACHHR OUCHOYHOMN ICATCALHOCTH)

Ouenmyk nNpeiocTaBil KBATHPHKANHOHHLIN ATTECTAT B 006,12CTH OIIEHOYHOIT 1EATEILHOCTH
Ne010804-3 ot 17.04.2018 r. no nanpas.iaennmo "Ounenxa Gn3neca”, Ne016009-2 or 14.12.2018
r. no Hanpasjenui "Ouenka aswxkuMoro mmymecrsa', Ne006864-1 or 26.03.2018 r. no

nanpasiennio "Ouenka veasmanmocTu'”.

(CBCACHHA 0 KBATHDHKALHOHHOM arTecTare B 0814CTH OLEHOYHON ACATEIBHOCTH ¢ YKA3aHHEM HANPaBICHUA
OHCHOYHON ACATEILHOCTH)

1) Ouenmuk umeer crax padorst B ouneHouHoi aesreabnocTH — ¢ 2015 r. (uerounnk
HHQOPMALMHE — TPYA0BAS KHIAKA, npeicrasiennas Ouenmuxom);

2) Kaxobet na uHapymenne Ouenmmkom Ttpebopannii PexepassHoro 3akona or
29.07.1998 r. Ne 135-®3 «O6 ouenounoii aesreasnoctn B Pocemiickoit Meepaunny,
APYTHX (eaepaasHbIX 3AKOHOB H HHBIX HOPMATHBHBLIX NPaBoBeix akTos Poccuiickoil
Deepannn, (elepaibHsIX CTAHIAPTOB OIEHKH, CTAHIAPTOB M NPABMA ONEHOYHOI
AEATEABHOCTH, A TAK/AKE NPABHI 1e10B0I B NPOoPecCHOHANLHOH ITHKH B ACCOUHANNIO

HE MOCTYNAIH;
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3) Meps! AHCHMILTHHAPHOTO BO3AEHCTBNS ACCONMANNEIH He MPAMEHATHCH;
4) Orpunareibible 3aKIIOYEHHS HA O0TUETHI 00 OlEHKe, NOANHCAHHBLIE OLEHIIHKOM,

AccouHanuei He BbIIABAINCD.

(MHBIE 3ANPOILEHHBIE JAHHTEPECOBAHHBIM THIOM CBEICHUS, COIEPAAUMECH B PEECTPE WICHOB CAMOPEryAHpYEMOR
OPraHMIAIMN OLEHIINKOB)

JlaHHpIe CBEICHHA MPEOCTARIEHE! N0 COCTORHMIO Ha 24.05.2019 r,

Jlarta cocragnenus uinuckd 24.05.2019 r.

Hausansuuk oraena peecrpa J.A. Bypasuesa
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AD «Onusons, Mockaa, 2018 1, 5.
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MOJHUC (AOTOBOP) Ne1700SB4001899
CTPAXOBAHHUSI OTBETCTBEHHOCTH OLIEHIITHKA
IIPA OCYIIECTBJIEHWM ONEBOYHOH JEATEJBbHOCTH

HACTOSIAR CTPAXOBOH MIOJHUC VIOCTOBEPAET ®AKT 3AKJIIOYEHUSL JOI'OBOPA
CTPAXOBAHMS OTBETCTBEHHOCTH OILEHIIUKA IIPH OCYIIECTBJIEHAX OIIEHOYHOH
JESITEJLHOCTH (JAJIEE TAKXKE — JIOTOBOP CTPAXOBAHHS) B POPME CTPAXOBOI'O IIOJIMCA
HA YCJOBMSX, H3JIOKEHHBIX B HACTOSIIIEM CTPAXOBOM IIOJIMCE U COIEPKAINUXCS B
OPABHAJIAX Ne 114/2 CTPAXOBAHHSI OTBETCTBEHHOCTH OIEHIIHUKA NP OCYIECTBJIEHUH
OIEHOYHOM NEATEJIBHOCTH U CTPAXOBAHMSI OTBETCTBEHHOCTH YOPUIAYECKOI'O JIAIIA,
C KOTOPBHIM OIEHIIUK 3AKJIIOYNI TPYIOBOM JOI'OBOP COAO «BCK» OT 05.08.2014I" (JAJIEE
TAKKE — IIPABAJIA CTPAXOBAHMSI).

CrpaxoBaTejb Kazapunosa EBrenusi AjileKcaHIpOBHA

OGBLEKT CTPAXOBAHMS: | HMYIIECTBEHHbIE ~HHTEECHl, ~CBA3AHHBIE C  PHCKOM OTBETCTBEHHOCTH  OLIEHIIMKA
(CtpaxoBatens) 1o 00s3aTeNbCTBAM, BOSHUKAOLWM BCJEICTBHC NpuyuHeHns ymepba
(MMYILECTBEHHOTO BpeJia) 3aKa3uyKy, 3aKI0UYMBIIEMY JOroBOp Ha NMPOBEACHHMC OLICHKH, H
(WJT) TPETBUM JIMLAM B pe3yNbTaTe OUEHOYHOM JEATeNbHOCTH.

CTtpaxoBoii ciry4aii: (c ydeTom BCex TOJIOXKEHHH, ONpeNeNeH!H 1 MCKIIOYEHHH, MPeXyCMOTPEHHBIX TIpaBHiaMu
CTpAaxoBaHWs) yCTAHOBIIEHHBIH BCTYNHBIIMM B 3aKOHHYIO CHIy pELICHHEM apOUTPaXHOrO
Cyla WIM TIpH3HaHHbI CTpPaxOBIIMKOM (akT MpUIMHEHHA yuepOa (MMyIIECTBEHHOTO
Bpena) melicTBusMy (Ge3nercTBrEM) OLEHIIUKA (CtpaxoBatesns) B pe3yjbraTe HapylIeHUs
TpeGoBanui (efepanbHEIX CTAHAAPTOB ONEHKW, CTAaHJApTOB M MpaBii OLIEHOYHOMH
eSTeTbHOCTH, YCTAHOBIICHHEIX CAMOPEryTMpyeMOol OpraHm3anyell OUCHIIMKOB, "ICHOM
KOTOpOI SIBJISUICS OLEHIIMK Ha MOMEHT NIPHIMHEHUS yimep6a (MMyLIECTBEHHOTO BPe/a).

3acTpaxoBaHHast OLIEHOYHAs JIeATENBHOCTh, OCYIIECTBIseMas B COOTBETCTBHH C DepepanbHbIM 32KOHOM
JeATEeNLHOCTD): Poccuiickoii Penepaiun «O6 O1eHOYHOHN AEATENLHOCTH B Poccuiickort Peneparyny.

CrpaxoBas Cymma: 300 000,00 (Tpucra Thica4) pybaei

Crpaxosas npemusi u | 600,00 (IllecTneoT) pybaeii (O CiexyromeMy rpaduKy TiaTexei):
NOPSIAOK ee YIIAThI: .

TlepHor cTpaxoBanus CrpaxoBast IpeMusl 33 IIEPHOZ .
CTpaxoBaHHs
” ¢ «01» wrons 2017 rona 200 (Miectn) pyOnedi - orurauiBaeTCs 10
Tepuspznos mo «31» mas 2018 rona «21» Mas 2017 1. (BKIIOIUTENBHHO)
" ¢ «01» mons 2018 rona 200 (JipecTu) pybelt - oria4uBaeTcs 10
BIPN naHOe no «31» mas 2019 rona +.«21» Mas 2018 r. (BKIIOUHTENHHO)
" ¢ «01» mons 2019 rona 200 (JIBecTn) py6el - omayuBaeTCcs 10
Tporuit p3uve no «31» mas 2020 roxa «21» mas 2019 r. (BKIIOYHTENBHO)
Cpoxk nercTBUs ¢ «01y momns 2017 r. o «31» mas 2020 T.
Hoamca:

Hacrosumuit [lonuc Berynaer B ety ¢ 00 wacos «01» wroHs 2017 rona npy YCIOBUH NOCTYIUICHHs TIEPBOrO
B3HOCA CTPAXOBO¥ TIPEMUH Ha pacueTHpii cueT CTpaXoBUIMKa B pasMepe  CpokH, OTpeieNieHHbIE B HACTOSIIEM
Ionuce. B ciyuae HeymUlaTsl IIEPBOTO B3HOCZ CTPaxOBOH NpeMHH B pasMepe M CPOKH, OmpezieNiecHHBIE B
nacrosimem [Ionuce, OH CUMTaeTCs He BCTYNHBIIMM B CHUTY, M HUKAKUE BBILIATHI IO HEMY HE NPOU3BOAATCS.

Tlpu HapymeHuu rpaduka MIaTexei (HeoliaTa CIELyOLEro (ouepenHoro) B3HOCA CTPaxOBOH IPEMHUH B
YCTAHOBIIEHHBIH CPOK) JeHCTBUe HacTosumero Jlorosopa CTpaxoBaHHs H o6smatenscTBa CTpaxoBINKKa B YacTH
BBIIUIAT CTPAXOBOTO BO3MEWIEHHA IO CTPaxOBBIM CiyHasM, IPOH3OLICHIAM B HEOIUIaueHHBI TepHOL
cTpaxosanus, npekpamatotes ¢ 00 yacos 00 MHHYT JHs, CIEAYIOLIErO 3a IHeM OKOHYAHHs OTLIa4eHHOro Neproaa
CTpaxOBaHMsI.

Ipunosennsi: [Ipauna Nel14/2 crpaxoBanys OTBETCTBEHHOCTH OLIEHIIAKA NPY OCYIIECTBIEHHH OLEHOYHOH
JIeSTeNbHOCTH H CTPaXOBAHHS OTBETCTBEHHOCTH KOPHAMYECKOrO JIHIA, C KOTOPBIM OLEHIIHK 3aKJTFOYMIT TPYIOBOM
JI0TOBO, B pefiakiyy oT «05» asrycra 2014 r. COAO «BCK».

Oco0ble yCJHOBUS CTPAXOBAHHA:

1. JlumuT orBercTBeHHOCTH CTpaxOBI(UKa IO CyAEOHBIM pacXolaMm M H3AepKKam CrpaxoBaTens, MHbBIM pacxojam
Crpaxosares, TOMMEHOBAaHHBIM B ILIL 10.5.2. — 10.5.4. TpaBui CTpaxoBaHUs, [0 BCEM CTPAXOBBIM CIIyHqaiM (obuas
CyMMa CTpaxOBOTO BO3MELIEHHU 110 TAKMM Pacxofam CrpaxoBarelis) yCTaHaBIMBaeTCs B pasMepe 30 000,00 (Tpuauats
TBICSY) PyOIei.
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2. YcnoBusi CTpaxOBaHMs, W3JIOXKEHHBle B IIpaBHiax CTpaxOBaHMs W HE OrOBOpDEHHBIE B Hacrosuem Jlorosope
CTpaxoBaHus, 3aKIIOYEeHHOM B (opme HacTosmero CTpaxoBOro IONKMCa, NPUMEHAIOTCA. IIonOeHHs HACTOSIIETo
IloroBopa CTpaxOBaHMs, 3aKIIOYEHHOro B (hopme HacTosmero CTpaxoBOro nojmca, HMEIT MPEHMYINECTBEHHYIO CHITY
(npuopuTeT) Hax mookeHussMu [TpaBuit cTpaxoBaHus (Ha OCHOBaHMH 1. 3 ¢T. 943 I'paknanckoro koxekca Poccuickoi

Qepepauun).

CTPAXOBATEJIb C IPABHJIAMH Ne 114/2 CTPAXOBAHHA OTBETCTBEHHOCTH OLEHIIUKA IIPU
OCYIIECTBIEHMHA OIIEHOYHOM JEATEJLHOCTH H CTPAXOBAHHSI OTBETCTBEHHOCTH
FOPHIMYECKOI'O JHIA, C KOTOPBIM OIEHINUK 3AKJIIOUHAJ TPYIOBOH JOT'OBOP, OT «05»
ABI'YCTA 2014 TOJA COAO «BCK» O3HAKOMIJIEH, OJWH 3K3EMILISAP YKA3ZAHHBIX ITPABHJI
CTPAXOBAHUS ITOJYYHIL.

CTPAXOBIIHUK: CTPAXOBATEJIb:

CrpaxoBoe aknuoHepHoe 06mecTBo «BCK» Kazapunopa Eprenus AjekcanapoBHa

MecTo HaXOXICHHUS: Hara poxaenus: 21.02.1978

Poccuiickas @epeparys, 121552, Mecto poxaenus: r. XanTel-Mancuiick TromeHckas

r. Mocksa, yn. OctpoBHas, A.4. obnacth

WHH 7710026574 IMacmopt: 71 00 255057, Beiman YBJ, Jlenunckoro ATO
KTIIT 997950001 r. Tromenu. Jata Beinauu 21.04.2001 r. Kox

P/c 40701810600020001241
B ITAO Co6epbank r. Mocksa
K/c 30101810400000000225

nonpasaenenus 722-001
Anpec peructpanuu: 625031, r. Tromens, ya. Batytuna,
.28, xB.37

BUK 044525225
Tem.: (495) 727

44

4

aHOBa W E. A. KasapuHosa

. A )
~/ AT% CTpaxggy,y

'QOKYMBHY
o
155

Hama evioavu 23.05.2017 2.
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CTPAXOBOE OBLUECTBO RESO-GARANTIA
PECO-TAPAHTUA INSURANCE COMPANY

HaropHbiii np-a, 6 Mocksa, 117105 6 Nagorny proezd, Moscow, 117105
%.{495) 730-3000.4.(495) 9562585 | A P A H T U A GARANTI A 4957303000 f.(495) 956-2585

mail@reso.ru www.reso.ru TTOJINC Ne 922/]487870996 mail@reso.ru WWw.reso.ru
K I0r0oBOpPY CTpaxoBaHud rpamnaﬂcxon OTBETCTBEHHOCTH OPraHu3auu,
3aKJII0YAK0 el AOTOBOPLI HA MMPOBEACHUE OLICHKH

Hacrosmit nonue Beiaan B noarsepikaenne (axra saknouenus CITAO «PECO-TI"apantus» (117105, 2. Mockea, Hazopuwuii np-0, 0.6;
OI'PH 1027700042413; HHH 7710045520) co CtpaxoBareieM JOroBopa CTpaxoBaHHs, B COOTBETCTBUM ¢ «[IpaBuiaMH cTpaxoBaHus
OTBETCTBEHHOCTH OLCHIIMKOBY, yTBepxkAeHHbIX CrpaxoBiunkom 18 aBrycra 2014 rona (nanee no Texcry — «IIpaBuiia crpaxoBaHusi»)

JlaTa oopmienus noamca «24» susaps 2019 r. Banwora cTpaxoBaHus: Poccniickue py6in

3akpbiToe akuuoHepHoe o6ecTso «IKO-H»

625048, r. Tromenb, yin. CtankocTpouTenei, a.1

p/c: 40702810567100040715

B 3amaano-Cubupckuii 6ank [TAO «C6epbank Poccum»

k/c 30101810800000000651 BUK 047102651 UHH 7203078767

CrpaxoBarelib:

1. Cpok aeiicTBus monuca: C 00 vacos 00 munyT 11.02.2019r. 1o 24 yaca 00 munyT 10.02.2020r.

2. O0beKT CTPaXoBaHMsI: 2.1. He nporuBopeuale 3akoHojartenbctBy Poccuiickolt @enepauun HMYyLIECTBEHHbIE
untepeckl CTpaxoBareis, CBf3aHHble C pHCKOM OTBETCTBEHHOCTH MO 00s3aTebCTBaM,
BO3HMKAIOIIMM BCJIEICTBME HApYILIEHHWS [0rOBOpa HAa MPOBEJEHHME OLEHKH, M CBA3AHHBIE C
PHUCKOM OTBE€TCTBEHHOCTH 3a IMPUYMHEHUE Bpe€la HWMYLUECTBY TPETHUX JIALL B pE3yiabTaTe
HapyuieHus: TpeboBanuii DeaepasbHOrO 3aKOHA, PEryJHUpPYIOLIEro OLEHOYHYIO AESTEIbHOCTh B
Poccuiickoii ®esepauun, (enepaibHbIX CTaHIAPTOB OLEHKH, MHBIX HOPMAaTHBHBIX MPAaBOBbIX
akToB Poccuiickoii ®esepauuu B 00JaCTH OLEHOYHOM [EATENBHOCTH, CTAHAAPTOB M IPaBHII
OLCHOYHOM JesITENLHOCTH.

2.2. JleiictBue JloroBopa ctpaxoBanus (Ilonmca) pacnpocTpansercs Ha paboThl (MCKiIOuas
KaZaCTPOBYIO OILIEHKY), KOTOpble ObUIH BbINONHEHbI CTpaxoBaTeleM M ObUIM IPHHSATHI
3akazunkom Crpaxosaress B nepuos, HauuHas ¢ 11.02.2019r

3. CrpaxoBoii cayuaii: 3.1. CtpaxoBbIM Cily4aem SIBJISIETCS YCTAHOBJEHHBI BCTYMMBIINM B 3aKOHHYIO CHJTY PELICHUEM
apOUTPaXKHOro Cyja, Wiau npusHaHHbI CTpaXoBUIMKOM, (aKT BO3HUKHOBEHMSI 00A3aHHOCTH
CrpaxoBartesiss BO3MECTHUTh YOBITKM, BO3HMKIIME BCNEIACTBME HAPYIICHHWs MM JOroBOpa Ha
npoBejeHne OLEHKH, W Bpea (yuiep0), NPUUMHEHHBIH MMYIUIECTBY TPETbHX JIML B pe3yibTare
Hapyiuenus tpeGoBanuii denepanbHOro 3aKOHa, PEryJUpYIOLIEro OLEHOUHYIO AEATENbHOCTH B
Poccuiickolt ®esnepauny, (enepaibHblX CTAHIAPTOB OLEHKHM, MHBIX HOPMATHMBHBIX TIPABOBBIX
akToB Poccuiickoit @eaepauun B 061aCTH OLEHOYHOMN AEATENLHOCTH.

3.2. [llpeabsiBneHne HECKOJbKMX TNpPETeH3UH (MCKOB), SABUBIIMXCS CIEACTBMEM OJHOTO

00CTOSITENILCTBA, CTOPOHBI PACCMATPUBAIOT B paAMKaX OJHOTO CTPAXOBOTO CITyuas.

4. CtpaxoBasi cymma: 300 000 000,00 (Tpucra MHIHOHOB) pydJIei.

JIMMUTBI OTBETCTBEHHOCTH COTIIACHO JI0roBopy cTpaxoBaHus
5. ®panwusa: ‘ CrpaxoBaHue ocyuiecTpisercs 6e3 GppaHimsbl
6. CTpaxoBasi npemust: 39 000,00 (TpuauaTh aeBATH Thics4) pybeit

7. Mopsinok oniaTel

2 CornacHo JIoroBopy CTpaxoBaHust
CTPaxoBOii MpeMHu:

8. [punaraembie - [punoxenue 1: 3asBaeHne Ha CTpaXxoBaHUe
AOKYMEHTbI: - Jlorosop cTpaxoBaHus rpaxaaHcKoii oteeTcTBeHHOCTH Ne922/ 1487870996 ot 24.01.2019r
- [IpaBuna cTpaxoBaHHsl.
KonraxrHoe nuuo: Makapos [Imutpuii Bsuecnasosuu. Ten: (495)730-30- 00  106..6071 Kon: 25612840
[NpencraBurens Ctpaxosuyka: Kpasuenko A.E. ) Koa: 19334524

Oksemnnap Hpasun crpaxosanns nonyunn. C ynomsHyTsIMHU
[pasriiiamMy CTpaxoBakis 03HAKOMIICH 1 COFTIaceH.

CTdeOBdTEJ'lb 7
ELL (cfé[ézc/,/ - o\
M.TL (nadmu 4 MU, ) ‘(no()nu#g)y/
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