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1. OCHOBHBIE ®AKTbI U BHIBOJIbI

N I[Mapametp Onucanue
n/n
OcHoBanune st | JloroBop Ne 15/22 o Bo3Me3nHOM okasaHuu yciyr no omeHke ot 01
1 mpoBeneHust OnenmukoM | gespans 2022 roxa, 3axmou€HHBN Mexay HIID Ipodeccuonanprbrit
OTICHKH 00BEKTA OICHKU (AO) m OO0 «2KO-H»
OO6mas uadpopmanms, Oo6muranus ¢denepanpaoro 3aiima (OD3), Beimyck 29008, HOMUHABLHOM
2 uaeHTUGUIUpYyromas ctoumocteo 1 000 py0., HOMEp TOCYZapCTBCHHON peructpau
00BEKT OLICHKH 29008RMFS ot 31.12.2014
3 JlaTa orieHKH 01 despansa 2022 rona
4 Bun onpenensemoit PrrHouHas (cripaBeyinBast)
CTOUMOCTH
5 Hara cocraBnenus orueta | 02 derpans 2022 roma
OrneHka TPOBOJAUTCS JIJIsI  OICHKH aKTUBOB B COOTBETCTBHH  C
Orpanudenuss W mpenensl | MexayHapoJaHbIMU cTaHaaptamu (uuancoBod otyetHocth (IFRS) 13
6 MPUMEHEHUsT ToNydeHHOU | «OIeHKa CIPaBeNTUBON CTOMMOCTH». Pe3ynbTar OleHKH He TPUMEHUM
HUTOTOBOW CTOMMOCTH JUTS. KCTIOJIb30BaHUSI B JIFOOBIX PYTUX UMYIIECTBEHHBIX M IOPHIHUSCKIX
JICHCTBUSIX, CBSI3aHHBIX C 00BEKTAMH OIICHKH
PesylbTaThl, MOJyYEHHbIE JloxoaHbIN HVOILXOIL MoOTHUBUPOBAHHBIN OTKa3 OT IPUMEHEHUS
. npu NpUMEHEHHH CpaBHUTENBHBIN TTOIXO] 1 028,60
Pa3IUYHBIX TOAXOMOB K . .
OLICHKS, PyO. 3aTpaTHbIN TOAX0 MOTHBHPOBAHHBIN OTKAa3 OT MPUMCHECHUS

Hrorosas BeJJuYNHA cTOUMOCTH O0BEKTAa OLEHKHU
[IpoBenieHHBIC aHAIM3 W PACUYETHI MO3BOJISAIOT CAEAaTh BBIBOJ O TOM, YTO MTOrOBas BEIMYMHA
PbIHOYHOI (cnipaBeInBoii) crouMocTH OOBEKTa OICHKH 10 COCTOSHHUIO Ha jaary omneHnku 01 despais
2022 roma 6e3 ydeTa HAKOIUIEHHOTO KyMOHHOro jmoxoma (cm. m. 16 pasmena 6 «[IpuHsAThie mpu
MIPOBEJICHUH OIEHKH JOIYIIEHHUS») COCTABHIIA:
1 028,60
(OnHa ThIcsIYa ABAANATH BOCEMb Py0Jieii eCThIecAT Komeek).

2. 3ASIBJIEHUE O COOTBETCTBHUU U CBEJEHUS O HEBABUCUMOCTH

[MoanucaBmuit gaHHBId OTUeT OIEHIIMK HACTOSIIUM YAOCTOBEPSET, YTO B COOTBETCTBHH C
UMEIONITUMHUCS Y HETO JIAHHBIMH:

1. ®axThl, U3NM0KEHHBIE B OTYETE, BEPHBI U COOTBETCTBYIOT JEHCTBUTENHLHOCTH.

2. Copneprxaliuecs B OTYETE aHATTN3, MHEHHSI M 3aKJTFOUCHUS TPUHAISKAT camoMy OIEHITUKY U
JEHCTBUTENBHBI CTPOTO B MIPEJIENax OTPAHUYUTENbHBIX YCIOBHMA U JOMYIIEHUHN, SIBISIOMINXCS YaCThIO
HACTOSIIETO OTYETA.

3. Hacrosmuii oT4éT sBiIsieTcsl KOHGUASHITMATBHBIM JIJISl OIICHIIMKA U JIJIS €T0 MOJIh30BaTeIs
(3aka3zuuka). OLeHIIMK HE HECET HUKAKOM OTBETCTBEHHOCTH B TOM CIIydae, €Clid Kakasi-mu0o TPeThs
CTOpPOHA OYJIET OMUPATHCS B CBOMX 3aKIIOUEHUSX HA OTUET.

4. OneHNMK HEe UMEET HU HACTOSIIICH, HA 0KUIaeMON 3aMHTEPECOBAHHOCTH B OIEHHBAEMOM
UMYIIECTBE U IEHCTBYET HEMPEB3ATO U 0e3 MpeayOeKIeHUS K yYaCTBYIOIIUM CTOPOHAM.

5. Bosnarpaxnenue OneHIrKa He 3aBUCUT OT UTOTOBOM BETMYMHBI CTOMMOCTH, a TaK)Ke COOBITHH,
KOTOpBIE MOTYT HACTYIUTh B PE3YJIbTATE UCIOIH30BAHMS 3aKa3UUKOM WJIH TPETHbUMHU JIMIIAMH BBIBOJIOB U
3aKIIFOYEHUH, COAEPKAIINXCS B OTUYETE.

6. [IpuBeneHHble B oT4eTe (HDAKTHI, HA OCHOBE KOTOPBIX MPOBOJIMIICS aHATIH3, IETIaINCh
MIPEATIONOKEHUS ¥ BBIBOIBI, ObLTH cOOpanbl OLEHIIUKOM ¢ HauOOJIBIIEH CTEIIEHbIO UCTIOJIb30BAHUS
3HaHUW U yMeHu# OIeHIINKA, U SBISIFOTCS, 10 €T0 MHEHUIO, IOCTOBEPHBIMH U HE COJEPKAIIMMHU
(bakTUYECKUX OIIHOOK.

7. OUeHNIMK SBJISETCS WICHOM CaMOPETyIUPYEMOU opraHu3anuu oleHukoB. CoOmoaaeT npu
OCYIIECTBJICHUHU OIICHOYHOM AESITEIBbHOCTH TpeboBanus denepaibHOTO 3aKoHa 00 OLIEHOYHOM
NeSITeTbHOCTH, IPYTHX (eiepaTbHBIX 3aKOHOB U MHBIX HOPMATHUBHBIX MPABOBBIX akTOB Poccuiickoit
®denepanyn, henepaabHbie CTAaHAAPTHI OIICHKH, a TAKXKE CTaHIAPTHI U MTPaBUIIa OIICHOYHON JACSITeILHOCTH,
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YTBEpKJIEHHBIE CAMOPETYJINPYEMON OpraHU3aIlel OLIEHIIIUKOB, YWIEHOM KOTOPOM OH SIBIISIETCS.

8. O06pazoBaHMe OLIEHIIMKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHHSM.

9. OueHIMK UMEET OMBIT OLIEHKH, CBSI3aHHBIN C MECTOHAXO0XICHUEM U KaTeropuei aHaJIoTHYHOTO
HMMYIIIECTBA.

10. HukTo, KpoMe JHII, YKa3aHHBIX B OTUETE, HE OKa3bIBaNI MPOo(eccHoHaNbHOI OMOIIY B
MOATOTOBKE OTYETA.

11. OO0 «3KO-H» kak ropuandecKoe JHUI0, 3aKITI0UUBIIEe TPYA0BOM 10TOBOP ¢ OICHIIMKOM,
rapaHTUPYET CBOIO HE3aBUCUMOCTH U HE3aBUCUMOCTh OIEHIINKA, TPUBJICKAEMOTO Il POBEACHUS
OLICHKH, B TOM YHUCJI€ B TOM, YTO:

- lOpuanueckoe nuuo u OUEHIIMK HE SBJISIOTCS y4YpeauTesieM, COOCTBEHHHKOM, aKIIMOHEPOM,
JOJDKHOCTHBIM JIMIIOM WJUM PA0OTHUKOM FOPUIMYECKOTO JIMIA — 3aKa34yuKa, JHUIOM, HMEIOIINM
MMYILECTBEHHBI UHTEpEC B 00BEKTE OLEHKHU, TUOO0 COCTOAT C yKa3aHHBIMU JIMIIAMU B OJM3KOM POJICTBE
WA CBOMCTBE;

- IOpunnueckoe nuno u OIEHIIMK HE HMMEIOT BEIIHBIX WM O0053aTelIbCTBEHHBIX IMpPaB BHE
JI0TOBOPA;

- OLICHIIUK HE SBJIAETCS YYaCTHUKOM (YJICHOM) WIJIM KPEIUTOPOM FOPHINYECKOTO JIUIA — 3aKa3YhKa
TaKKe, KaKk U FOpUIUYECKOE JIMIIO-3aKa34UUK HE SIBISETCS KPEAUTOPOM MIIH CTPAXOBIIMKOM OTEHIITNKA;

- Pazmep omaTel 3a yCJIyru MO OLEHKE HE 3aBHCUT OT UTOTOBOM BEIMYUHBI CTOUMOCTU OOBEKTa
OIICHKH.

12. Ouenounas nestensHocTh OO0 «9KO-H» 3actpaxosana CITAO «PECO-T"apanTus», Homep
nosuca Ne 922/1891671424, nata Beymaun 18.01.2021 r., cpok neiictust ¢ 11 ¢espans 2021 roma mo 10
despainsa 2022 roga. Ctpaxosas cymma 300 000 000 (Tpucra Muminonos) pyoueii PO.

13. OO0 «3KO-H» noareep:kaaeT MosHoe COO0ICHIE TPUHITUIIOB HE3aBHCUMOCTH,
ycTaHOBJIEHHBIX CT. 16 denepanpHoro 3akona ot 29.07.1998 N 135-D3 «O06 o1leHOUHOI 1eATeNbHOCTH B
Poccuiickoit ®denepanumny».

000 «9KO-H» noareep:kaeT, 4TO HE UMEET UMYILIECTBEHHOTO HHTEPECAa B 00BEKTE OIICHKHU U
(unm) He sBisieTcs adGUITMPOBAHHBIM JIMIIOM 3aKa3UHKa.

14. OueHuyK, TOANUCABIINNA JaHHBIA OTYET, UCXOIUT U3 CBOUX 3HAHHUM U yOeKICHUN U B
COOTBETCTBUH C UMEIONTUMHUCS Y HETO JAaHHBIMH, HACTOSIIUM yJIOCTOBEPSIET, UTO MPU COCTABICHUHU
HACTOSIIET0 OTYETa COOMIOICHBI:

e TpeboBanus PenepanbHOro 3akoHa ot 29 uronst 1998 rona Ne 135-D3 «O6 oueHouHOM
nearenbHocTH B Poccuiickoit deneparumy;

e TpeboBanus PenepalbHBIX CTAaHAAPTOB OIEHKHU, 0053aTENbHBIX K MPUMEHEHHIO TPU
ocymiecTBieHun orieHouHou AestenbHocTH (PCO NoNel,2,3,7,10), yrBepxkaenusie [Ipukazamu
Munskonompazsutus Poccun ot 20 mast 2015r. NeNe297, 298, 299, ITpukazom
MunskoHompazeutus Poccun Ne611 ot 25.09.2014 r.; Ne328 ot 01.06.2015 r.

e TpeOOBaHUs CaMOPETYIUPYEMO OpraHU3aINK OICHIIUKOB, WIEHOM KOTOPOI OH SIBJISETCS,

e MpaBuWia JeN0BOI U MpodeccnoHaNbHOM 3THKH, YCTAaHOBJICHHBIE CAMOPETYITUPYEMO
OpraHu3aIieil OLIEHIMKOB, YWIEHOM KOTOpOM siBisieTcss OLUEHIIUK, MOANNCAaBIINN HACTOSIIIHNMA
OTHYET.

OUEHIIUK SIBISIETCS WIEHOM CaMOPETryJINPyeMO OpraHu3aluu OLICHIIIUKOB:

Accounanus «Camoperynupyemasi opraHu3aiusl OLUEHIIUKOB «JKkcrepTHbIM coBeT» (109028, r.
Mocksa, X0XJIOBCKHI1 mep., 1.13, ctp.1). Perucrpaunonnsiii Homep 2213 ot 09 nexadps 2016 r.

OueHuk Ka3zapunosa EBrenusi AjexcanapoBHa

Jlara cocTaBieHust oruera 02.02.2022 rona



3. CBEAEHMUSA O KOHTPOJIMPYIOLUIEM OPI'AHE OLHEHIIUKA
MoTuBupoBaHHbIE kaja00bl Ha HapylieHus: OueHmuKoM TpedoBannii denepanbHOro 3aKoHa oT 29

uonsg 1998 Nel35-®d3, apyrux QenepanbHbIX 3aKOHOB W WHBIX HOPMATHBHBIX IPABOBBIX AaKTOB
Poccwuiickoit ®Denepannu, ¢eaepalbHBIX CTAaHIAPTOB OLEHKH, CTAHJAPTOB U TMPABUI  OICHOYHOH
NesITeIbHOCTH, a TAaK)Ke MPaBUJI AEOBOM U MpodecCHOHATBbHON 3TUKH, NOMYIICHHBIE IIPU COCTABJICHUU
HACTOSAILET0 OTYETA, CIIEIYET HAIIPABIIATH IO aJpeCy:

Acconnanus «CamoperyJupyemMasi OpraHu3anus OleHIMKOB « JKCIEPTHBIN cOBeT»

IOpunnueckuii anpec: 101000, r. Mocksa, [Totanosckuii niep., 1.16/5, crp.1

Tenedonsr: 8 (800) 200-29-50

OdunmanpHbIiA caliT: WWW.Srosovet.ru

DnekTponHas noyra: mail@srosovet.ru

4. 3AJAHUE HA OIIEHKY
Tabmuua 1

Oo6nuramus denepaiproro 3aiima (O®3), Beimyck 29008, HOMHHAIBEHOW CTOMMOCTBIO

O6mexT oneHKH 1 000 py6., Homep rocynapcrBeHHoi peructparmu 29008RMFS ot 31.12.2014

IMoxxoE u COKpamniéHHOe

¢dbupmeHHOE HanMEHOBaHHE -
MunncrepcTBo ¢puHaHCOB Poccuiickoit @enepannu

OpraHHU3alMH-3MUTEHTA, a

Anpec mectonaxoxaenust: 109097, r. Mocksa, yn. Mneunka, 1. 9

TAIoKe e MECTOHAXOIVICHHC, Hanneie rocpeructpammu: Ne 1037739085636 ot 10.01.2003, N/A

OCHOBHOM roCyAapCTBEHHBIN

s VHH 7710168360
PETHCTPAlHOHHBIH HOMeEp
(OI'PH)
IlpaBa Ha OOBEKT OICHKH,
YIHTBIBACMBIC 1PH [IpaBo cobcTBeHHOCTH, O€3 yueTa orpaHnueHui (0OpeMeHeH i) paBa
orpe/IeTICHUH CTOMMOCTH

00BbEeKTa OLICHKHU

Omnpenenenne peIHOYHOMN (CIIpaBe/IIIMBO) CTOMMOCTH 00BEKTOB OILIEHKH B COOTBETCTBHU C
Ilens ouenku MexnyHaponHeiMu — cTaHzaptamMu  ¢uHancoBoil  ordetHoctd (IFRS) 13 «Onenka
CIIPaBeNIMBOI CTOMMOCTHY

OleHKa TOPOBOAUTCSA JUIsi OIIEHKH AaKTHBOB B COOTBETCTBUH € MEXIyHapOIAHBIMU
craHmapTamu QuHaHcoBo# ordetHOCTH (IFRS) 13 «Onenka cnpaBemuBON CTOMMOCTIY.
Pe3ynbraT OllEHKH HE MPUMEHUM JJISl UCTIOJIb30BAHHUS B JIFOOBIX IPYTUX UMYIIECTBEHHBIX U
FOPHUIMYECKUX JICHCTBUSIX, CBA3aHHBIX C 00BEKTAMH OIIEHKH

[pennonaraemoe
HCIIOJI30BaHUE pe3yIBTaTOB
OLIEHKH

BI/II[ CTOMMOCTH Prinounas (CHpaBC,I[J'II/IBaH) CTOUMOCTB.

JlaTa onieHKHM 01 despans 2022 roga

1. OumeHmuk He NpHHUMAaeT Ha ce0s KaKOW-THOO OTBETCTBEHHOCTH 3a BOIPOCHI
OPUINYECKOTO XapaKTepa, OKa3bIBAIOIINE BIUSHHE HA OICHUBAEMOE HMMYIISCTBO HIIH
mpaBa coOCTBEeHHOCTH Ha Hero. OICHHBaeMOE UMYIIECTBO PAaCCMAaTPUBAETCS CBOOOIHBIM
OT MpaB Ha HEro CO CTOPOHBI TPETHHX JIKIL (32 UCKIIOUYECHUEM TEX, KOTOPhIC ObUIH 0CO00
OTOBOPEHEI).

2. OUeHIIMK MPEeAnojaracT OTCYTCTBUE KaKWUX-TUOO CKPBITHIX (DAKTOPOB, KacalolmuXcs
o0beKkTa W CHOCOOHBIX MOBJIHMATHP HAa €ro crouMmocTh. Ha OrleHIuke HE JEeXUT
OTBETCTBEHHOCTh HH 10 OOHAPYXKEHUIO MOMOOHBIX (HAaKTOPOB, HU B cClydae HX
OoOHapyKEHHUS.

3. Muenune OueHIIMKA OTHOCUTEIbHO PHIHOYHOM CTOMMOCTH JEUCTBUTENIBHO TOJBKO Ha
Jmaty mpoBeneHus oneHkn. OIGHIIMK HE MPUHUMAaeT Ha ce0s OTBETCTBEHHOCTH 32
Honyuenus, Ha KOTOPBIX | COLMAIbHBIC, SKOHOMHUYCCKHE, IPHUPOIHBIC WJIA WHBIE (AKTOPBI, KOTOPBIE MOTYT
JIOJKHA OCHOBBIBATHCA OIICHKA MIPOU30WTH BIIOCIICACTBUU M OBIHTH HA CTOMMOCTh OOBEKTA.

4. CornacHo monoxxeHussM MC®O uMymecTBO OPraHU3aINH JIOJDKHO OBITh OLICHCHO IO
cupasemuBoii cromMmoctn. MCDO (IFRS) 13 «Ormenka cripaBeyinBOi CTOUMOCTHY JaeT
OTIpeJieNIeHNe CIIPAaBEUINBOM CTOMMOCTH KaK IIeHBI, KOTopas OblIa OBl HOJy4eHa Ipu
MPOJIaYKe aKTHUBA B YCIOBHUSAX OIEpAIMH, OCYHIECTBISIEMONH Ha OPTaHW30BAHHOM PBIHKE,
MEXIy y4acTHUKaMU PBhIHKA Ha NaTy oleHKW. OmpeneneHne CIpaBeauBOl CTOUMOCTH
COBIIAAET 10 CMBICIY C ONPEAETICHHEM PBIHOYHOH CTOMMOCTH coriacHO cT. 3 @3 «O6
OIICHOYHOH JesATelpbHOCTH B P®». B paMkax HacTosmied OICHKH OIleHKa OO0BEeKTa
MPOBOJUTCSI HA JOMYIIEHHH TOrO, YTO PBLIHOYHAS CTOMMOCTh SKBUBAJIEHTHA €ro
CIPaBEJIMBOM CTOMMOCTH.

6. Mubie nomymieHus, He ompesencHHble CTOPOHAMHM HA MOMEHT 3aKJIFOUCHHS IOTOBOPA,
BhIsiBJICHHBIC OLEHIIMKOM B IPOIIECCE OICHKH, YKa3bIBatoTCs B OTuéTe 00 OLICHKE.
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dopma mpencTaBiICHUS OTYETa
00 orieHKe

Otyer 00 OIEHKE COCTaBIseTCs Ha OyMaKHOM HOCHUTENE B
COCTaBJICHHBIH W 3aBEPEHHBII B COOTBETCTBUH ¢ TpeOoBaHusaMU 11. 6 ®CO-3, crangapramu
U TOpaBHIaMHU
OpraHM3aIell OLEHIINKOB, WICHOM KOTOPOH SBISETCS OICHINMK, MOATOTOBUBINUHN U
MNOIIMUCABIINI TaHHBIA OTYET

1-M sK3emIuLsipe,

OIICHOYHOH  JIeATETHbHOCTH, YCTAHOBIEHHBIMH CaMOpPETYIHPYEeMON

5. CBEJAEHMUS O 3AKA3YUKE OIIEHKHU U Ob OHEHIIIUKE

5.1. CBEAEHUSA O 3AKA3YHUKE

Ta0nuua 2

IlonmHoe HauMeHOBaHHUE

HerocynapcTBeHHBIH  TeHCHOHHBII
(AKuMoHepHOE 0011EeCTBO)

donn  «IIpodeccuonabHBIIN

CokpaliéHHOe HAaMMEHOBaHUE

HII® «IIpodeccuonansusiii» (AO)

OCHOBHOM TOCYIapCTBEHHBIN
peructpanonnsiii Homep (OI'PH)

1147799010325, mata nmpucBoerus: 02.07.2014 r.

NHH

7701109908

KIIIT

770101001

MecTo HaX0XIeHUS

101000, r. Mockga, yi. Yaruieirusa, 1. 11, at. 5

5.2. CBEAEHUS Ob OLEHIIUKE

Tabnuua 3
damMunus, UM, 0OTIECTBO KazapunoBa EBrenusi AjekcanjapoBHa
MecToHaxoXIeHIHEe  OLEHINWKa,  azipec | 625048, r. Tromens, yi. Pecybmmkwm, 169, xopm. 1, oduc 303,
ANIEKTPOHHO# MOYTHI, KOHTAKTHBIH Tenedon | e-mail: ocenka@eko-n.com
Ten.: (3452) 549-101
Nudopmanns 0 WICHCTBE B | YUnen  Accommanmm  «Camoperynupyemas — OpraHW3alis — OLEHIIMKOB
caMOoperyIupyeMoi OpTaHM3alyy | «IKCHEPTHBIH COBET»
OLICHILUKOB Peructpaumonnsiii  Homep 2213, nara Berymiaenus 09.12.2016 rona,
Accommmammst «CPO «OkcneptHbIit coBer» BKItoueHO B ETPCOO 28 okTsa0ps
2010 rozma Ne0O011
Mecronaxoxaenne CPO oneHmukoB «JkcnepTHbId coBe»: 109028, .
Mockga, [Toranosckuii nep., a.16/5, cp.1
Tenedomnsr: 8 (800) 200-29-50
Caiir: WWW.Srosovet.ru Diekrponnas moyra: mail@srosovet.ru
Homep wu omara BblHauM JOKyMeHTa, | Jlumiom o mpodeccHoHanbHOM mepenoaroToBke MOCKOBCKOTO (hHMHAHCOBO-
MIOJITBEPIKTAIOIIETO MOJy4YEeHHE | MpOMBINUIEHHOrOo  yHuBepcutera  «Cuueprusi»  «OLeHKa  CTOMMOCTH

podeCcCHOHANBHBIX 3HaHWM B 0o0JacTh
OLIEHOYHOH JIeSITENIHOCTH

npennpusaTas (OuzHeca)» Ne772404666048, perucrpammonnsiii Ne 050921 ot
30 cenTs10ps 2016 1.

CBGHCHI/IH O HaJIM4Ynun KBaJ'II/I(I)I/IKa].[I/IOHHOFO
aTTecTaTa B obnactu OIICHOYHOM
JACATCIbHOCTHU

Kpamudukannonnerii arrectar mo HampaeleHuro «OrmeHka OmsHeca» Ne
026290-3 ot 22.07.2021 .

CBCHCHI/IH 0 CTpaxOBaHUU l"pa)l(,[[aHCKOﬁ
OTBE€TCTBCHHOCTH OLICHIIHNKA

Crpaxosoii nonnc CAO «BCK» Ne 2000SB4001640
Hepuon metictus: 01.06.2020 — 31.05.2023
CrpaxoBas cymma: 300 000 py6ureit

Crpaxooii momuc CITAO «PECO-rapanTisi» Ne 922/2008628383
Iepuon neiicteus: 29.08.2021 — 28.08.2022
Crpaxosas cymma: 30 000 000 pyOueit

Ctax pabOTHI B OLIEHOYHOU JIEATEIHHOCTH

C 2015 roma

CBeZIeHl/lfl 0 IOPUANYECCKOM JIMIIE, C KOTOPbIM OIIBH[[[HK 3AKJTI0OYHJI prZIOBOﬁ A0T0BOp

ITosiHOE HanMeHOBaHKE

OO0111eCTBO ¢ OTPaHUYCHHOMN OTBETCTBEHHOCTHI0 « IKO-Hy»

OI'PH

1207200003416

Jlata mpucsoennsst OI'PH

27.02.2020 1.

MecTo HaX0XIAeHUS

625048, r. Tromens, yi. Pecyomuku, 169, kopm. 1, opuc 303

5.3. IH®OPMALISI OBO BCEX MNPUBJIEKAEMBIX K MPOBEJEHHIO OLEHKH M TOJTOTOBKE
OTYETA OB OLEHKE OPTAHM3AIMSX W CHEIMUAAJHNCTAX, C VKAZAHUEM HUX KBAJIMOUKALIMM W
CTENEHU UX YYACTHS B IPOBEJEHNH OIEHKHA OBBLEKTA OLIEHKH

He mpusnexkanuce.
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6. IMMPUHATBIE ITPU NPOBEJIEHUU OLHEHKU JONTYIIEHUSA

OO01mue 1onyueHUsl, HA KOTOPbIX OCHOBBIBAETCS OIlEHKA:

1. Madopmanusi, mpeaocTaBieHHas] 3aKa3qMKOM, CAUTACTCS IOCTOBEPHOA.

2. OueHIIMK HE HECeT OTBETCTBEHHOCTH 3a IOPHUIMYECKOE ONKMCAHHE IIpaB OIICHUBAEMOM
COOCTBEHHOCTH MWJIM 3a BOINPOCHI, CBSI3aHHBIE C paccCMOTpeHHeM ImpaB coOcTBeHHOcTH. IIpaBo
OLIEHUBAEMOH COOCTBEHHOCTH CYHMTAETCS JOCTOBEpHBbIM. OlieHMBaeMasi COOCTBEHHOCTb CUHUTACTCS
CBOOOJHOI OT KaKuX-1100 MPeTeH3UN WM OTpaHUYEHUI, KpOME OTOBOPEHHBIX B OTYETE.

3. Mcxonnbple MaHHBIC, UCTIOIB30BaHHbIC OLEHIIMKOM MPH MOATOTOBKE OTYETa, OBUIA MOJYUYEHBI U3
HAJECKHBIX HCTOYHHKOB U CUMUTAIOTCA JAOCTOBEpHBIMHU. OICHIIMK HE MOXET TapaHTUPOBaTh HX
a0COIIOTHYIO TOYHOCTb, 03TOMY OIEHIINK JIeJaeT CChUTIKU Ha UCTOYHUKU MH(POPMAIUH.

4. Ilpu mpoBeNeHUU OLIEHKH BBIBOJBI JENIaNCh HA OCHOBAaHUHM TOTO JOMYIICHHS, YTO BIIAJEIIeIl
YIpaBIsieT UMYIIECTBOM, UCXOS U3 CBOMX HAMIYUIINX HHTEPECOB.

5. JlomryckaeTcsi, 4TO BBIBOJBI O XapaKTEPUCTHKAX OOBEKTa OICHKH, CACIAHHBIC OICHIIUKOM IIPU
MIPOBEJICHUH OLEHKU W ONpEAENICHUH HTOrOBOM BEIMYMHBI CTOMMOCTH, OCHOBaHHbIE Ha WHGOpMAINH,
MPEIOCTABICHHON 3aKa3duMKoM, MPaBUJIbHBIC W IO3BOJISIONINE MPUHUMATH 0a3upYIONIUECS HAa ITHX
BBIBOJIaX 00OOCHOBaHHbBIE PEILICHUS.

6. OLeHIIMK TPEoiIaraeT OTCYTCTBHE KAaKUX-THOO CKPBITHIX (aKTOB, BIUSIONIMX Ha OIICHKY.
OneHIIMK HEe HEeceT OTBETCTBEHHOCTH 3a HaJM4YMe TaKUX CKPBITHIX (DaKTOB, HU 32 HEOOXOAUMOCTH
BBISIBJICHHSI TAKOBBIX.

7. OTuer 00 oleHKe MpeaCcTaBiIsIeT cO00M JOKYMEHT, COAEp KA CBEICHUs J0Ka3aTeIbCTBEHHOTO
3HAYEHMs], COCTABIICHHBIA B COOTBETCTBHUH C 3aKOHOJATENLCTBOM Poccuiickoii deneparuu 06 O1eHOYHON
JesITeNbHOCTH, B TOM uuciie denepanbHbIMU CTaHIAPTAMU OLIEHKH, HOPMAaTHUBHBIMU MPABOBBIMH aKTaMHU
YIIOJTHOMOYEHHOTO (heIepaTbHOr0 OpraHa, OCYIICCTBISIONIETO (YHKIUU IO HOPMATHBHO-IIPABOBOMY
PETYJIIUPOBAHUIO OIICHOYHOM JESATENbHOCTH, a TakKe CTaHJapTaMd U MpaBUIaMH  OLEHOYHOM
JEeSATEILHOCTH, YCTAaHOBJICHHBIMUA CaMOPETYJIUPYEMOW OpTraHU3aIHMed OIEHIINKOB, YICHOM KOTOpPOH
SIBIISICTCS OLIEHIIMK, TOArOTOBUBIIH oTYeT (1. 3 PCO Ne 3).

8. MHEHHE OICHINMKA OTHOCUTEIBHO CTOMMOCTH OOBEKTa JIEHCTBUTEIIHEHO TOJBKO Ha JIaTy OIICHKH.
OneHmuK HE TPUHUMAeT Ha ce0s HUKAaKoi OTBETCTBEHHOCTH 3a HW3MEHEHHE HKOHOMHUECKHX,
IOPUNYECKHX M WHBIX (DAaKTOPOB, KOTOPHIE MOTYT BO3HHKHYThH IIOCJE JTOW JarThl W TOBIUATH Ha
PBIHOYHYIO CUTYAIIUIO, a, CJIEIOBATENIbHO, U Ha PHIHOYHYIO CTOMMOCTh 00BEKTA.

9.B otuere 00 OIIEHKE HTOTOBOE 3HAUEHHE CTOMMOCTH TIOCJIE COTJACOBAHHS pE3YJIbTaTOB
MPUMEHEHHS TOAXOJ0B K OIEHKE IMPEACTAaBICHO B BHUAE KOHKPETHOTO YHCIA C OKPYIJIEHHEM IO
MaTeMaTuueckuM mpasuiiaM (1. 14 ®CO Ne 3).

10. Hu 3aka3uuk, Hu OLEHIIMK HEe MOTYT UCIOJBb30BaTh OTUeT (UM JI00YI0 €ro YacTh) WHAue, YeM
3TO MPETYCMOTPEHO JIOTOBOPOM Ha OIEHKY U IEJISIMH OIEHKH HJTU JOTOJTHUTEIIEHBIMH COTVIAIICHUSIMU (B
YCTHOI WM MUChMEHHOW (opme). 3akitoueHre O CTOMMOCTH, COAEpKalleecss B OT4eTe, OTHOCUTCS K
OOBEKTY OIIEHKH B IiesioM. J[1000€ COOTHEeCeHHWE YacTh CTOMMOCTH C KakoW-IuM00 4acTbio 0OBEKTa
SBIIIETCS. HEMPABOMEPHBIM, €CIIM TaKOBOE HE OTOBOpeHO B oTueTe. [lyOnmukainus oTyeTa HETMKOM WIH
JacTAMH WM TyOJHWKamusl CChUIOK HAa OTYET, JaHHBIX, COJACPKAINUXCS B OTYETe, UMEHU H
npodeccruoHaNbHON MPUHAIIEKHOCTH OICHIIMKA 0€3 ero MMCEMEHHOTO COTIacHs 3ampelieHa.

11. Otyer 00 o1leHKE COAEPKUT MpodeccuoHanbHoe MHEHHE OLEHIIMKAa OTHOCUTEIBHO CTOUMOCTH
00BEKTa W HE SBISIETCS TapaHTHEW TOro, 4ro OOBEKT OydeT mpoxaH Ha CBOOOJHOM pPBIHKE TO IIEHE,
paBHOI CTOMMOCTH 00bEKTa, YKa3aHHOI B JAaHHOM OTYETE.

12. Bce pacueTsl B paMKaxX HACTOSIIEW OIEHKU BBIMOMHEHBI ¢ moMolbio Microsoft Excel. Ipu
BBITIOJTHEHUHM PACYETOB C TIOMOIIBIO JPYTUX MPOTPAMM HIIH BBIUYHCIIHTEIBHBIX YCTPOWCTB PE3yIbTaThI
pacyeToB MOTYT OTJIMYAThCA OT PE3ydbTaTOB, B CBSI3M C 0OOJiee TOYHBIM BBIYHUCICHHEM JECATHYHBIX
3HAKOB.

13. 3aka3ynk TPUHUMAET YCIOBHE OCBOOOANTH M oOe3omacuTh OIEHIUKAa OT BCSIKOTO pPoja
pacxofioB M MaTepHaIbHOH OTBETCTBEHHOCTH, MPOUCXOISIINX OT MCKa TPETBHX CTOPOH K 3aKa3uHMKy
BCJIE/ICTBHE JIETaTbHOTO UCIOIB30BAaHUSI TPETHUMU CTOPOHAMH JaHHOTO OTY€Ta, KpOME CIy4yaeB, KOorjaa
OKOHYATEIIbHBIM CYJIeOHBIM TIOPSIKOM ONPEICIICHO, YTO YOBITKH, TOTEPH W 3aJ0/DKCHHOCTH OBLIH
CJIEJICTBUEM MOIICHHIYECTBA, OOIIEH XaJaTHOCTH M YMBIIUIEHHO HEMPABOMOYHBIX NEHCTBUI CO CTOPOHBI
OneHInyka B Mpolecce COCTaBICHUs TJaHHOTO OTYETa.
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14. Ot Ouenmuka He TpeOyeTCsl MOSBIATHCS B Cyl€ WM CBUACTEIBCTBOBATH WHBIM CIIOCOOOM IO
MOBOAY IPOU3BEICHHON OIICHKH, MHAYE KaK M0 OQUIIHATHFHOMY BBI30BY Cy/a.

CneunajbHble JONYLIEHUs, HA KOTOPbIX OCHOBBbIBaeTCHA oneHKka OQ0beKkTa OLlEHKH B paMKax
HacTosiiero Oruéra:

15. Cormacao mnonoxkeHusM MCOO w#MyIIECTBO OpraHU3AlMH JIOJDKHO OBITH OIICHEHO I10
cupasemuBoit croumoctd. MCOO (IFRS) 13 «Onenka crpaBeaJiuBOM CTOUMOCTHY JAET OMNpEIeTIeHUE
CIpaBeUIMBONM CTOMMOCTH Kak ILI€HbI, KoTopas Oblga Obl MOdydeHa MpU MpOAaKe aKTUBa B YCIOBHUAX
orepalnu, OCYIIECTBIsIEMON HAa OPraHM30BaHHOM PBIHKE, MEXKy YYaCTHHUKAMU PhIHKA Ha JIaTy OLIEHKH.
Onpenenenue cnpaBeUIMBOM CTOMMOCTU COBIIAJAET MO CMBICIY C ONpPEAEICHUEM PHIHOYHON CTOMMOCTHU
coriacHo cT. 3 @3 «O06 oneHouHOM AesTenbHOCTH B PDy. B paMkax HacTosIel O1eHKH OlleHKa 00beKTa
MPOBOJUTCS HA JIONYIIEHUH TOTO, YTO PHIHOYHAS CTOMMOCTH SKBUBAJCHTHA €ro CIPaBeIMBOI
CTOUMOCTH.

16. B OTHOIIEHMH CTOMMOCTH OOJMraluii TPUMEHSAIOTCA TOHATHUS «UUCTOW» M «TPSI3HON»
ctouMoctd. [Ipu 3TOM «uHcCTas» ycTaHAaBIMBAETCS HAa MOMEHT MPOAAXKU C YUYETOM MPEACTOSIIUX
KYIOHHBIX BBIIJIAT M CTOMMOCTH TamieHus. «Yucras» IeHa paBHA PHIHOYHON CTOMMOCTH OOJIUTAIINH,
onpesensieMo Ha KOHKPETHYIO HaTy (naty oueHku). «['ps3Has» - 5TO pBIHOYHAS CTOUMOCTh +
HAKOTUICHHBIM KYMOHHBIN 10X0a. B pamkax nacrosimero Otdéra OIeHKa OOJIMTaluu ONpenesseTcs Ha
JOMYILIEHUH TOTO, YTO PBHIHOYHAS CTOMMOCTH OOJMralui Ha JaTy OIEHKH — 3TO «UYHUCTash» PBhIHOYHAsS
CTOMMOCTbH OOJIMTAIMK HAa KOHKPETHYIO AaTy 0€3 y4éTa HAaKOIUICHHOTO KYIIOHHOTO JTI0OXO0/1a.

17. OuenuBaemas oOnuramusi UMEET NPEAbSIBUTEIBCKYIO TOKyMeHTapHylo ¢opmy. [IpaBo
COOCTBEHHOCTH Ha OOJIMTaIlliu B TaKOH (hopMe MOKET OBITh TIOJTBEPKICHO CEPTU(GUKATOM IMHUCCUOHHON
Oymaru. B cBszu ¢ Tem, uro B mporecce moArotoBku Otdéra 3aka3uyukoM He ObUIM MPEAOCTaBICHbI
MIPaBOMOATBEPKIAIONINE JTOKYMEHTBI, MPaBO COOCTBEHHOCTH 3aKa3uMKa Ha OILICHHUBAEMYIO I[EHHYIO
Oymary OLIEHMBaeTCsi Kak JOCTOBEPHOE, HE HMMeEIollee Ha JaTy OLEHKH KaKuX-IMOO OrpaHuyYeHuil u
00OpeMeHEHUH.

18. Hrorosast croumocth OOBEKTa OIEHKH B coOoTBercTBMH ¢ 1. 14 PCO-3 Moxer OBITh
MpEACTaBJICHA B BUE KOHKPETHOIO YHCJIA C OKPYTJICHUEM MO MAaTeMaTUYECKUM IpaBUIIaM OKPYTJICHUSI.
B pamkax nactosmero Ot4éra orneHKa MPOBOAUTCS C LENBI0 OMpPENeTIeHUs PHIHOYHON (CHpaBeIMBOM)
croumoctu OOBEKTa OICHKM B paMKaxX aKTyaJbHOH OIIEHKM aKTHUBOB, MPUHAJIEKAIINX
HerocynapcrsenHoMy nneHcHOHHOMY (poHIy, B 1enax npuMeHeHuss MC®PO. OueHka TeKyIiei CTOMMOCTH
npuHauiexkamux HerocymapcTBeHHOMY TeHCHOHHOMY (GOHAY, perjaMmeHtupyercs lleHTpanbHbIM
6aHkoM P®, B 4acTHOCTH, OCHOBHBIE MTOJIOKEHUS 3aKkperieHbl B «Yka3aHuu L{b P® ot 31 oktsa6ps 2018
r. Ne 4954-V «O mnopsigke pacuéra TEKyIIe CTOMMOCTH aKTHBOB M CTOMMOCTH YHCTHIX aKTHBOB,
COCTABJISIIOLIMX TMEHCUOHHBbIE HAKOIUICHUs, TMOPSJAKE U CpoKax pacy€éra CTOMMOCTH aKTHBOB,
COCTABJISIIOIIUX  TEHCHOHHBIE PE3€pBbl, M COBOKYITHOM CTOMMOCTH TIEHCHOHHBIX  DPE3EPBOB
HErocyJIapcTBEHHOTO MEHCHOHHOTO (hoHAa». CorjaacHO JaHHOMY YKa3aHUIO, B ciydae, eciiu (HOoHA Mpu
pacy€Te aKTHUBOB HCIOJIb3yeT CIPaBEUIMBYI0 CTOMMOCTh aKTHBAa, TO TPHU OIPEIACICHUH TEKYIIeH
CTOMMOCTH Ha OTYE€THYIO HaTy (GOHJI MOXET MPUHATH STOT AKTUB IO CTOMMOCTH €€ MOCIIETHETO
OTpeeICHUs, €CIM pa3HUIlAa TPEIbIAYIIEH W TeKyled CTOMMOCTH cocTaBisieTr He Oonee 0,5%. Ha
OCHOBAHUM JAHHOTO MOJIOKEHUS MOXHO CHENaTh BBIBOJ, YTO HPH OLIEHKE CIPaBEIIMBON CTOMMOCTH
AKTUBOB MIPHU3HAETCS HE CYIIECTBEHHOM pa3HUIla B CTOMMOCTH, He npeBbImarorieit 0,5%. B cBs3u ¢ aTum,
OKpYyTJIEHUE UTOTOBOI cTromMocTd OOBEKTa OIEHKH B paMkax HacTosmero Otuéra Oyaer mpoucxoauTh
Ha JOMYyIIEHWU TOTO, YTO OKPYyIJICHHE B OOJBIIYI0 WM MEHBbITyI0 cTopoHy Menee 0,5% ot
COrJIaCOBAaHHOM CTOMMOCTH, SIBJIIETCS IONYCTHUMBIM.

19. Cornmacao MetomudecknuMm pazbsicHeHUsM Accoruanun «CPOO «OkcrepTHBIH COBET» TI0
onpeeacHUI0 CTouMocTh B yeiaousax manaemurn COVID-19, yr. MP-1/20 ot 30.03.2020, OueHimukam
PEKOMEHJIOBAaHO B HAcCTosIee BpeMs BHOCHTH B OTué€T 00 OIIEHKE [OMYIIEHUS, CBS3aHHBIE C
OCYIIIECTBIICHMEM OIEHOYHON JNEATEeIhbHOCTH B YCIOBHSIX COIMAIBHO-DKOHOMUYECKOW OOCTaHOBKH,
oOycnoBneHHor maHnemue. OOmenoctynHas wuwHoOpMaMs 1o He3aBucsaumM oT  OleHImuKa
OOBEKTUBHBIM MPUYMHAM HE TO3BOJISET TOCTOBEPHO CIPOTHO3MPOBATH BIUSHUE BHEMIHUX (PaKTOPOB HA
1IeHo00pa3oBaHNe pPHIHKA OOBEKTAa OLEHKH B YCJIOBHUSAX TMaHAEMHH, MOITOMY B paMKaxX HACTOSIIETO
Otuéra omenka OObBEKTa OLEHKH MPOW3BEIACHA HA JIOMYIICHHWH TOTO, YTO CIEHApHBIE YCIOBHS
COLIMAJIbHO-9KOHOMUYECKOTO W OTPAacieBOr0 pa3BUTHS, IpPEJCTaBlICHHble B pasfene 10 HacTodiero
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Otuéra, ABISIIOTCA KOPPEKTHBIMH IS OIICHKH WX BIMSHUS Ha CTOMMOCTh OObekTa oreHku. [lpu
Pa3BUTHUU CUTYAIUU TI0 MHOMY CIICHAPHUIO PE3yIbTAT OIEHKUA MOKET OBITh HHBIM.

7. MIPUMEHSEMBIE CTAHAAPTHI OIEHKH

1. ®enepanpHblii cTanaapt oueHku «OO0IIMe MOHATHS OLEHKH, MOAXO0bI K OLIEHKE U TPeOOBaHUS K
nposeeHuto oneHku (PCO Ne 1)», yrBepxkaennsiii [Ipukazom Munskonompazsutusa Poccun Ne 297 or
20 mag 2015 rona.

2. ®enepanbublii  ctanmgapt omeHkn «llems omenkn u  Buabl  ctouMocTH  (DCO Ne 2)y,
yTBepkIeHHbIN [Iprukazom Munskonompassutus Poccuu Ne 298 ot 20 mas 2015 rona.

3. ®enepanbHplii  cTaHAapT omeHKH «TpeboBanuss k otuery 00 oneHke (DCO Ne 3)y,
yrBepxkacHHbIN [Ipukazom Munskonompassutus Poccun Ne 299 ot 20 mas 2015 roaa.

4, ®enepanpublii crangapt oneHkn «Onenka oumsneca (DCO Ne 8)», yrBepxkacHHbI [Iprkazom
Munskonompaszsutus Poccun Ne 326 ot Olurons 2015 rona.

5. CBoxm cTaHmapTOB OIEHKH, YTBEpXkACHHBIX (CoBeToM AcconManud OLEHIUKOB «IC»
[Tporokonom Ne4/2010 ot 31.08.2010 1. ¢ ©I3MEHEHUAMH H JOTIOTHEHUSIMH, YTBep>KAEHHBIMU [IpoToKOIOM
Ne 19/2011 ot 12.05.2011 r., IIporokomom Ne59/2014 ot 25.11.2014 r., Ilporokomom Ne57/2015 ot
05.11.2015 r., I[Tpotokonom Ne 24/2017 ot 06.04.2017 1., [TpoTokonom Ne 36/2017 ot 24.05.2017 1.

8. OBLIME NOHSTHUSA U ONTPEAEJEHUSA, IPUMEHSAEMBIE B OTUETE

B Hactosmem OTuéTe HCNOoNb3yloTCs MMOHATHS U ONpeleNIeH s, IpUMEHsIeMbIe B 3aKOHOATEIbCTBE
P®, oOblYHBIE TEPMHUHBI, NMPHUMEHSEMBbIE B MAaTEeMAaTHUYECKOW CTAaTUCTHKE, W CHCTEMHBIC TEPMUHBI,
IIPUMEHSEMbIE B HOPMATHBHBIX JOKYMEHTAaX.

K o0bekTaM OLEHKH OTHOCATCS OOBEKTH TPAKAAHCKUX TIpaB, B OTHOIICHUH KOTOPBIX
3aKkoHOoJaTeabCcTBOM P®d ycTaHOBIEHA BO3MOXKHOCTb UX YYacTHsl B IpaXJIaHCKOM 000poTe.

Ilena — 3710 neHexxHAsi CyMMa, 3alpaliuBaeMas, lpeajaraeMasl Win yriayuBaeMasi y4aCTHUKaMH B
pe3yibTaTe COBEPLICHHOM WM MpeanogaraeMoi CeKH.

CroumocTh 00beKTa OlleHKH — 3TO HauboJsiee BEpOsATHAS pacueTHas BEJIMYHMHA, Olpe/ieJIeHHAs Ha
JaTy OLIEHKH B COOTBETCTBUM C BBHIOPAHHBIM BHMJIOM CTOMMOCTHU cOrJlacHO TpeboBaHusM denepanbHOro
crannaprta orneHku «llens onenku u Buasl croumoctu (GCO Ne 2)».

HroroBasi BeqMYMHA CTOMMOCTHM — CTOMMOCTh OOBEKTa OLIEHKH, pAacCUMTAaHHAs IpHU
UCIOJIb30BaHUU TIOJIXOJIOB K OLIEHKE M OOOCHOBAaHHOI'O OIICHIIMKOM corylacoBaHusl (000O0IIeHMs)
pe3yJbTaTOB, MOJYYEHHBIX B paMKax MPUMEHEHHs Pa3InYHbIX OJXO0/I0B K OICHKE.

IMoaxoa k omeHKe — 3TO COBOKYITHOCTh METOJIOB OILIEHKH, OOBEAMHEHHBIX O0OIIEeH METOAO0JIOTHUEH.
Merton npoBeeHHs OLEHKH O0BEKTa OLEHKH — 3TO IMOCIEeI0BATEIbHOCTh MPOLEAYp, MO3BOJISAIONIAs Ha
OCHOBE CYIIECTBEHHOH ISl TAaHHOTO METO/1a WH(OPMAIIUU ONPEJETUTh CTOUMOCTh O0OBEKTa OIICHKUA B
pamMKax OJHOTO U3 MOAXO0JIOB K OILIEHKE.

JlaTta onpeejieHHs1 CTOMMOCTH OOBEKTa OIIEHKHM (J1aTa MPOBEAEHUS OLCHKH, JaTa OLEHKH) — 3TO
JaTa, 0 COCTOSIHUIO Ha KOTOPYIO ONpE/IeIeHa CTOUMOCTh OObEKTa OLEHKH.

JlonmymeHnue — IpeANoioKeHUe, MIPUHUMaeMoe Kak BEpHOE U Kacaroleecs: (pakToB, YCIOBUH WU
OOCTOSITENILCTB, CBA3AHHBIX C OOBEKTOM OIEHKH WJIM MOJIXOJaMH K OIIEHKe, KOTOpbleé He TpeOyroT
IIPOBEPKHU OLICHIIIMKOM B IIPOLIECCE OLICHKH.

PpiHOYHAsI cTOMMOCTH — 3TO «Haubosee BeposATHas LieHa, MO KOTOpoil OOBEKT OLEHKH MOMKET
OBITh OTYY)KJECH Ha OTKPHITOM PBIHKE B YCIIOBHSX KOHKYPEHIIMH, KOTJa CTOPOHBI CHIEJIKH JIEHCTBYIOT
pa3yMHO, pacrojaras Bceid HeoOxoaumoil nHpopMannei, a Ha BEJTMYUHE IICHBI CICTKA HE OTPaKaroTCs
Kakue — 1100 Ype3BbIuaiiHble 00CTOATENbCTBA, TO €CTh KOI/ia:

- O/IHa U3 CTOPOH CJHENKH He 00s3aHa oT4yXJIaTh OOBEKT OLIEHKH, a Ipyras CTOpoHa He oOs3aHa
MPUHUMATD UCTIOIHEHHE;

- CTOPOHBI CAEIIKH XOPOIIO OCBEIOMJIEHBI O MPEAMETE CAETKU U AEUCTBYIOT B CBOMX UHTEPECAX ;

- 00BEKT OILIEHKU MPEACTaBIEH HAa OTKPBITHIA PHIHOK B (popMe MyOanyHON odepTbl, THIUYHON IS
AHAJIOTHYHBIX OOBEKTOB OIICHKH;

- LIeHAa CJeNKU MpeACTaBIsieT OO0 pazyMHOe Bo3HarpaxjaeHue 3a OOBbEeKT OLEHKH U MIPUHYXJICHUS
K COBEpILEHHIO CJICJIKH B OTHOIIECHUN CTOPOH CAEIKHU C Ybe-T1100 CTOPOHBI HE OBLIIO;

- IUIaTeX 32 OOBEKT OLIEHKHU BBIPAXKEH B JACHEXHOH popmey.
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9. OIMUCAHHUE OBBEKTA OHEHKHU C IITPUBEJEHUEM CCbBIJIOK HA JOKYMEHTBI,
YCTAHABJ/IMBAIOIIVE KOJIMYECTBEHHBIE U KAYECTBEHHBIE XAPAKTEPUCTUKU

OBBEKTA OHEHKH
9.1. XAPAKTEPUCTUKA OBBEKTA OLIEHKH
Tabnuna 4
IMapameTtp 3HayeHue napamMerpa s 00bekTa oueHkd | UcTtounnk uHdopmanumu

MITCHT MunucrepcTBo puHancoB Poccuiickoit o o3

Denepanyuu =
Bun nieHHO# OyMaru, BBIMYIICHHOM Ob6nuraiuu (eaeparbHOTO 3aiimMa ¢ % 8
SMHUTEHTOM NepeMEHHBIM KYTTOHHBIM JI0X0JI0M E §
dopma JloOKyMeHTapHbIE MIMEHHBIE e
Cepus (BBITYCK) 29008 5 g
r OCY/apCTBCHHBIH (uneHTHUKAMOHHBIN) 29008RMFS -cg %
pErucTpaIlMOHHBIA HOMEP a8
Jlata npucBOEHHS TOCYIapPCTBEHHOTO P ‘g =
(nmeHTH()UKAHOHHOTO) PETHCTPATHOHHOTO 13.12.2014 é =
HOMEpa A S % §
ISIN-kox RUOO00AQJV4P3 aa) E 3 2
HomwuHansHas cTOIMOCTB, pyoO. 1000 % 8 7 <>_r
O0BEM BBITIYCKA, MTYK 390 287 001 s % % %
[epron oOpamieHus, THEH 5390 é g @9
Pa3smep kynoHa, % rogoBbIxX 5,57 S 38 ﬁ
[TeproandHOCTH BHITLIATHI KYIIOHHOTO 2 § % % £
JI0XO0/1a B TOJ SRS DS
KonmuecTBO KyOHHBIX IEPHOIOB 30 5 é % g
Jlata Hauama ToproB Ha MOCKOBCKO#1 OMpxe 31.12.2014 © =l oS

Oébnuzayuu ghedepanvnozo 3aiima (OD3) — pyonépbie oOnMUranuy, BellryckaeMble MUHIUCTEPCTBOM
¢unancoB Poccuiickoit ®enepanuu. JlaHHble OOJUTAIMK SIBISIOTCS KYIMOHHBIMH, TO €CTh O HHUM
MPEAYCMOTPEHBI MPOLIEHTHBIE BHIILIATHI 110 KynoHaMm. [lo HekoTopsiM BbillyckaMm O®d3 B omnpeneneHHbIe
JaThl MpeaycMaTpUBaeTCsl YaCTUYHOE MOralleHne HOMUHaa (aMopTu3anus noara). Jlanueie oOiuranuu
MOMAJal0T B KAaTEropuro rocynapcTBeHHbIx oOmuranuid. Ilo cpokxam oOpamenus O®P3 moryT ObITH
KpPaTKOCPOYHBIMH, CPEJHECPOUYHBIMH WM JOJTrOCpOouHbIMH. Mecto Toprosinu (kpome O®3-H) —
MockoBckas 6upxa. Bun noxona — pukcupoBaHHas UK TIepeMeHHas KyTIOHHAs CTaBKa.

9.2. KPATKASI THOOPMAILUS O KOMTIAHUU-3MUTEHTE!
[lomHoe ¢upmeHHOe HamMeHOBaHWe OSMuTeHTa: Munucmepcmeo ¢unancoe Poccuiickoii
Deoepayuu
CoxkpaiieHHoe prupMeHHOEe HauMeHoBaHue sMuTeHTa: Mungun Poccuu
OCHOBHO# TOCYAapCTBEHHBIH perucTpaliMoHHbIN HoOMep opuandeckoro juna: 1037739085636
Hara rocynapctBenHoi peructpanuu: 15.01.2003
MecronaxoxaeHue koMnanuu-smurenrta: 109097, 2. Mockea, yn. Hnvunka, 9, cmp. 1

Munucmepcmeo ¢unancoe Poccuiickoii @edepayuu (Mungun Poccuu) sBnsercs
dbenepasbHBIM OPraHOM HCHOJHHUTEIBHON BJIACTH, OCYIIECTBISIONMM (YHKIIMU MO BbIPAaOOTKE
rOCyJapCTBEHHON TMOJHUTHKA W HOPMATHUBHO-TIPABOBOMY pEryJIHWpOBaHUI0O B cdepe OIKETHOMH,
HAJIOTOBOH, CTPaxoBOHM, BaIOTHOW, OAHKOBCKOM JESATENBHOCTH, TOCYIapCTBEHHOTO JIOJITa,
ayIUTOPCKON NESATEIbHOCTH, OYXTaJITEpCKOro y4yeTa U OYyXTalTepCKOW OTYETHOCTH, MPOU3BOJICTBA,
nepepaboTKM W OOpalIeHus: AParoleHHbIX METAUIOB W JIPArOleHHBIX KaMHEW, TaMOXXEHHBIX
njaTexeil, omnpeneiaeHus TaMOXEHHOW CTOMMOCTH TOBapoB M  TPAHCHOPTHBIX  CPEJICTB,
WHBECTHUPOBAHUS CPEACTB 1 (PUHAHCUPOBAHUS HAKONMHUTEJNbHOM YacTH TPYIOBOM TMEHCHH,
OpraHu3allMu W TMPOBEICHHUS JIOTEpPEeH, MPOM3BOJACTBA M 000pOTa 3alIUIIEHHOW mNoiurpaduyecKon

! Ucrounuk nudopmarmu: https://www.rusbonds.ru/ank_org.asp?emit=6874
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MPONYKINH, (PUHAHCOBOTO 0OECHeUeHHs] TOCYIapCTBEHHON CIIYXObl, MPOTUBOJAEHCTBUS Jeralu3anuu
JI0XO0JI0B, TOJYYEHHBIX PECTYIHBIM IyTeM, U (PUHAHCUPOBAHUIO TEPPOPHU3MA.

Mungpun Poccuu ocyniecTBisieT KOOPAMHAIIMIO U KOHTPOJb ACSATEIbHOCTH HAXOASIIMXCS B €T0
BeneHun DenepalbHONW HAIOroBod ciyxObl, DemepanbHOl cIyXOBl CTPaxoOBOTO HAA30pA,
OenepanbHOl Ci1y)KObl (pUHAHCOBO-010KETHOTO Haa30pa u PenepanbHOM cnyXO0bl M0 pUHAHCOBOMY
MOHHMTOPHHTY, a TaK)Xe KOHTpPOJIb 3a wucnoiHeHneM PeaepanbHO TaMOXXEHHOW CIyKOoM
HOPMATHBHBIX IPAaBOBBIX aKTOB IO BONPOCAM HCYUCICHUS M B3UMAaHMS TaMOXEHHBIX ILIATEXKEH,
OIpEeEICHUS TAMOXKEHHON CTOUMOCTH TOBAPOB U TPAHCIOPTHBIX CPEJICTB.

Mungun Poccuu Ha HOHIOBOM PBHIHKE BBICTYIAE€T B KAaueCTBE IMHMTEHTA IoCyJapCTBEHHBIX
LHEeHHbIX Oymar, T.e. caMblil Ha/IeXKHBIA YMUTEHT HAa POCCUIICKOM PBIHKE, TaK Kak, MO CyTH, SMUTEHTOM
ABIISICTCA ~ TOCYNApCTBO. BBIMYCKM  TroCylapCTBEHHBIX M MYHHIMIIAIBHBIX  IEHHBIX  Oymar
pernamentupoBanbl bromxerHsiM Kogekcom P® u o cyTu sSBASIOTCS BHYTPEHHUM JI0JITOM TOCYAapCTBA.

9.3. AHAJIM3 ®UHAHCOBOI'O COCTOSIHUSI KOMITAHUU-OMHUTEHTA

B coorBerctBum ¢ m 7 ®CO Ne8 OmEHIUMK JODKEH TMPOAHAIM3HPOBATh (HUHAHCOBYIO
uH(pOpMaIUIO, BKIIOYas TOAOBYI0 M TPOMEKYTOUHYIO (PUHAHCOBYIO (OyXTranTepcKyr) OTYETHOCTH
OpraHm3aluu, Benymeid OuzHec, HHGOpPMAIHIO 0 pe3yibTaTax (PMHAHCOBO-XO3HCTBEHHOW JEATCILHOCTH
3a penpe3eHTaTUBHBIN MEPHOI.

duHaHCOBas OTYETHOCTh OpPTaHM3AIMK OIOJKETHON CQepbl, a TakkKe OpraHu3anuid, GUHAHCOBAS
OTYETHOCTh KOTOPBIX COAEPKHUT TOCYJApCTBEHHYIO TallHy WJIM HE MpeAHa3HaueHa IS MyOJIHKaIluu Mo
WHBIM TPUYMHAM B CHJIy 3aKOHA, B OTKPBITOM JIOCTYII€ HE IMYOJIMKYETCs, B CBSI3U C Y€M, MPOBEACHUE
aHanu3a (UHAHCOBOTO COCTOSHUS ~KOMIIAHMU-DMHUTEHTa B paMKaxX HACTOSILEro OT4eTa He
MPEACTABIISIETCS BO3MOXKHBIM.

9.4. JIPYTUE ®AKTOPbI M XAPAKTEPUCTHUKH, OTHOCSIIMECA K OFBBEKTY OILEHKH,
CYHMECTBEHHO BJIMSAIOINUAE HA ETO CTOUMOCTD

Hpyrue paxTopsl U XapaKTepUCTUKH, OTHOCsIUECS K OObEKTY OIEHKH, CYIIECTBEHHO BIIMSIOIINE
Ha €ro CTOUMOCTb, BBISIBJIIEHBI HE OBLIH.

10. AHAJIN3 PBIHKA OFBEKTA OLHEHKH, HEHOOBPA3YIOIINX ®AKTOPOB, A
TAKKE BHEITHUX ®AKTOPOB, BJIMAIOIINX HA EI'O CTOUMOCTD

10.1. AHAJIN3 BHEIIHUX ®AKTOPOB, BJAUSION[MX HA CTOUMOCTh OBBbEKTA OIIEHKH

AHAJIN3 0CHOBHBIX MAKPOIKOHOMHYECKHX TOKA3aTe/Iell 10 COCTOSIHMIO Ha stuBaph 2022 roja 2

3a mocieaHMe IBE HE/IEIM sTHBaps TEKYILEro roaa IeHbl Ha HedTh yBenuuuiauch Ha 6,7%. Ha poct
LIEH CBIPbSI MOIJIM OKa3aTh BIUSHUE KaK 3asBICHUs IpesicTaBuTeneil denepanbHON pe3epBHOM CUCTEMBI O
TOM, YTO aMEPUKAHCKUM PEryasTop CMOXXET 3aMeIINTh HHQIIALMI0, HE MOAOPBAB SKOHOMHUYECKOTO
pocta, Tak U CTUMYJHMpYIOUIME pelleHus kurtaiickoro lleHTpoOanka B o0nacTu JEHEKHO-KPEAUTHOM
nonuTuku. Kpome Toro, Hezmesneil paHee cTaio M3BECTHO 00 arake OECHIJIOTHUKOB 1O TEPPUTOPHH
O6benuHeHHBIX ApaOCKux DMHpPATOB, B pe3ylibTaTe KOTOpOil ObLI HaHeceH yuepO TpeM HedTSIHbIM
nuctepHaM B A0y-J[abu. Ilo cocrosHuio Ha 25 sHBaps Oappenb HedTH cTOUT 86 moil. u 27 1eHToB. B
1[eJIOM, B T€YEHHE SHBaps He(TAHbIE KOTUPOBKU JOCTUTAIM MAaKCUMaJbHBIX 3HaYeHHUH ¢ OkTa0ps 2014
roja.

2 Ucrounuk nudopMariy: oQUIHaTbHbL caiiT YpaBisiomeii koMmnanun Apcarepa «MakpoMOHHTOPHHT 0T 25.01.2022
https://bf.arsagera.ru/makropokazateli/makromonitoring_269_ot_25012022/
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MAKPOMOHUTOPUHT

80,87 86,27 +6,7%

DaKTUYeCcKue U NPOrHO3Hble LieHbI*

83,71 88,30 93,20 98,40

* - cpeaHue 3a nepuoa

[To muenuro ananutukoB YK «Apcarepa», cpeanss neHa Ha He1b B 2022 rogy cocTaBUT OKOJI0 88
JIOJIJ1. 3a Oappeb.

WNunexc Mocbupxu ¢ MOMEHTa BBIXOAA CTpPaHBI IMOCJE SHBAPCKHUX IMPa3JHUKOB Ha (OHE pocTa
reONOJINTUYECKON HanpsbkeHHocTH yman Ha 13,5% wu cocraBun 3 235 nynkroB. Kanuranuzanus
poccuiickoro (POHJOBOTO PHIHKA MO COCTOSIHUIO Ha 25 STHBAps COCTaBIAET 55,7 TpiH pyOIei.

[Tpu Texymux KoTHpoBKax MyibTuiuimkatop P/E poccuiickoro ¢onaoBoro psiHka paseH 6,5. Uro
Kacaercs Apyrux crpad, To P/E ¢GOHIOBBIX pEIHKOB pa3BUBAIOIIMXCS CTPAH ceiiuac HaXOIUTCS Ha YPOBHE
13,1, cTpaH ¢ pa3BUTON IKOHOMUKOMN — Ha ypoBHe 22,7, ipu 3ToM P/E nnnexca S&P500 cocrapnser 25,1.

MAKPOMOHUTOPMHI

AHBapA 24 aHBaps 2022N
Mocbupxa -13,5% 3738,7 32353 43228
Kanutanusauus wHaekca Mocbupxu, Mnpg pyo. 18 487 15 998 21375
Kanutanusauus peiHka, Mnpa py6. 63 310 55 681 74 397
P/E 7,6 6,5 9,0
E/P, % 13,2% 15,3% 11,1%
M2/kanuTanusauns ©P 98,4% 111,9% 100,1%
M2, mnpa pyb.* 62 312,5% 62 312,5* 74 488

* Ha 01.12.2021 roga

IIporHo3 mpoLEHTHBIX CTABOK C Y4E€TOM IPHUBBIYHOIO COOTHOLIEHMS JOXOAHOCTEN Ha JOJEBOM M
JI0JITOBOM PBIHKaxX MOKa3bIBaeT, YTo Ha koHel| 2022 roga MoxHo oxkunath P/E poccuiickoro ¢honnoBoro
pbIHKa Ha ypoBHe 9. Ha nanHbIil MomMeHT aHanuTUKH YK «Apcarepa» NporHo3upyroT, 4TO COBOKYITHBIN
00BEM KOPHOPATUBHBIX MPUObUIEH KOMIAHUM, BXOAAIIMX B MHIAEKC MOCOMpXKH, IO UTOraM TEKYIIETro
roja yBeauuuTcs mo otHomeHuto Kk 2021 roxy Ha 5%. C y4eToM TeKyIIMX OLIEHOK pocTa MpHOBLIeH
KOMIIaHUH, a TaK)Ke 0XKHMJIaeMOr0 aHAJTUTUKAMHU CHUKEHHSI YPOBHSI MIPOLIEHTHBIX CTABOK, KalUTATIN3alus
uHJAeKca ¢ (pyHIaMEHTaIbHOM TOYKHM 3pEHMs JOJDKHA YBENIWYMThCs mo uroram 2022 roma Ha 25%.
[IpyHrMasi BO BHHMaHuE pa3Mepbl 0XKHAAaeMbIX IUBUACHJIOB, CIpaBeJIMBOE 3HAUYEHME Ul WHJEKCa
Mocbupru Ha KOHEIl TEKYILETro rojia ¢ 3TOW TOUKH 3PEHHUs OLIEHUBAETCs Ha ypoBHE 4 323 MMyHKTAa, 4TO Ha
34% BblllIe TEKYIIUX 3HAYEHUH.

Ha nanHBIf MOMEHT COOTHOIIEHHE JIEHEKHOW MacChl M KalMMTAIM3allUd POCCUHUCKOTO (hOHIOBOTO
pBIHKa cocTaBisier nopsiaka 112%. Takoe Bbicokoe 3HaueHue nokaszarens M2/Kanuranuzanus roBopur o
TOM, 4YTO B HACTOSIIEE BPEeMs OTEUYECTBEHHBIH (OHAOBBIA PHIHOK OCTAETCS MHTEPECHBIM IS
npuobperenust akTuBoB. [lo mporrozam k koHiy 2022 rojga pocT JE€HEXKHOW Macchl MOXET COCTaBUTh
okono 12%.

Kypc pybns 3a mocrmennue nBe Hemenu siHBaps cHuswics Ha 4,46% Ha (oHE yBEIMUEHUS
TeOINOJINTUYECKUX PUCKOB.
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A MAKPOMOHUTOPUHT
MOHMTODMHF BaJIFOTHOIO pblHKa

10 sHBaps 24 aHBaps W3meHeHue

75,13 78,64 -4,46%

DaKTUYECKWIA U NPOrHO3HBIN Kypc*
AHB. 20221 2023N 2024n

75,87 72,15 71,35 70,83

* - cpegHuin 3a nepuoa

JlunaMyka MeXIyHapOaHBIX pe3epBoB Poccun ¢ 24 nexabps mo 14 sHBaps ObL1a MOJOXKUTEIBHOM,

UX 00beM yBEIMYMIICS Ha 7,7 MIIPI AOJUL. ¥ cocTaBmiI 638,2 MiIp TOJLI.
Ilo nannbsiM Poccrata, 3a mepuon ¢ 11 mo 14 sHBaps uHGIAUMA HAa MOTPEOUTENILCKOM PBIHKE

cocraBuia 0,1% mnocne 0,56% Heneneil panee. B romoBoM BbIpaKeHMM 10 COCTOSIHMIO Ha 14 sHBaps
uHpIAIMA yckopuiach 10 8,62% mnocine 8,39% mno coctosnuto Ha koHer| 2021 rona.
[To Muenuto aHamMTUKOB YK «Apcarepa» B TekymeMm Troay HHQUISIHS cocTaBHT 5,7%, a B

,HaJ'ILH@ﬁIJ.IeM €€ I'OJOBBIC TCMIIbI 6y,I[YT 3aMCAJIATHCA.
A MAKPOMOHUTOPUHI

WHbnauua roqosan

14%

6 13,3% o
12,9%
) 11,9%
12% 11,4%
10,9%
10% !
9,0% 8,8% 8,8%
8,49
8%
6,6% 6,5%
549 :
I = 1,62
a,3% T 4,1%
o 3,0%
0%
2005 2006 21 20

2020 2021 2022 2023 2024

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Uro kacaercs phIHKA OOJUTAIMIA, TO B THBAPE JOXOJHOCTh B KOPIIOPATHBHOM CEKTOPE BHIPOCIIA Ha
146 6.11., B MyHHIIMIIAILHOM CEKTOpE JAOXOMHOCTh mpubasuna 107 6.m., a B TOCYAapCTBEHHOM CEKTOpE
JIOXOJHOCTh yBeNWYmiIach Ha 116 0.m. 3HAUMTENbHBIA POCT JOXOMAHOCTEH oONMTranuii ObUT BBI3BAH
YBEJIMYEHUEM T'€OMOJUTUYECKON HANPSHKEHHOCTH U OKUJAHUSAMHM BBEICHHUS HOBBIX CaHKUUWA B

OTHOILICHHH pOCCHﬁCKHX AKTHBOB.
A MAKPOMOHUTOPKUHI

BBI{TOPI:I MPOUEHTHDbIX CTABOK
Texkywwme % % craskn

IHauerine CTaBKu yepes rog
KopnopaTtueHsle o6nuraumnm -24,46% 10,41% 7,86%
MyHuuMnansHblie obnvraummn -28,19% 9,83% 7,06%

-29,18% 9,71% 6,88%

[ocynapcTBeHHble obnuraumm

[To muenuto ananuTHKOB YK «Apcarepa», mpu TekymieM ypoBHe WHGIsAMU B Poccuu u ypoBHE
MPOLIEHTHBIX CTABOK B MHUpE, MTOXOJHOCTH Ha OOJUTallMOHHOM phiHKE Poccum sBNsitoTCS BBICOKMMU. B
TE€YEHHE roj/ia MPOLIEHTHBIE CTaBKU OYIyT CHUXKaThCcs. Ha MaHHBIII MOMEHT MPOTHO3UPYETCS CHUKECHHE
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YPOBHSI ITPOLIEHTHBIX CTABOK IO KOPIOPAaTUBHOMY CErMEHTY Ha 24,5%, 10 MyHUIIMIAIbHOMY CETMEHTY -
CHIDKEHHUA Ha 28,2%, 1 10 TOCyJapCTBEHHOMY CEIMEHTY — CHIXEHUS Ha 29,2%.

MAKPOMOHUTOPKMHI

rpynnbl 2.1-5.1 rpynnel 2.2-5.2
Mlrop74-06 21,7% ITNK 1P-17 22,2%
[aznpomKP4 20,3% B3B1P-26 20,7%
MK 1P-12 18,4% MTC 1P-14 19,5%
Cbep Sb27R 18,1% Pocten2P2R 19,1%
TpHdpBO1P13 18,0% CsepanO6n8 18,9%

OKCHepThl PpBIHKA JOJTOBBIX IICHHBIX Oymar OTJAIOT MPEANOYTeHHEe B TIEPBBIX TIpymmax
JUKBHJIHOCTH CPEIAH KOPHOPATHUBHBIX, MYHUIIMTIAIBHBIX M TOCYIAPCTBEHHBIX OONUTANWN Oymaram c
OOJIBIIICH ArOpaIei, CpeIHss TIopalns KOTOPBIX cocTaBiser 4,2 - 4,3 rofa.

Ha ppiHKe rocynapcTBeHHbIX OOJMrauui skcnepThl oTAaroT mnpexanoureHuss ODd3 co cpenHeit
Jroparueit 8,2 rojaa.

MAKPOMOHUTOPMHI

rpynna 1.1
0®3 26230 37,7%
0®3 26238 34,9%
0®3 26225 33,1%
0d3 26221 30,8%
0d3 26235 29,1%

10.2. OCHOBHBIE BBIBOJIbI

Ha ocHOBaHMM MpOBEAEHHOIO aHajIN3a BHEIIHUX (PaKTOPOB, KOTOPbIE MOTYT OKa3aTh BIUSHUE MPU
oTpeieNIeHU phIHOYHON cTOMMOCTH OOBEKTa OLIEHKH, MOKHO CJIENaTh CIEYIOIINE BHIBOIBI:

1. TIpu Texyumx koTupoBKax MyibTuiuinkatop P/E poccuiickoro (hoHI0BOro pelHKa paBeH 6,5.
IIpu sToM P/E (pOHAOBBIX pHIHKOB pa3BUBAIOLIMXCS CTpaH ceiluac HaXxoAuTcs Ha ypoBHe 13,1, cTpaH ¢
pa3BUTON SKOHOMHUKOI — Ha ypoBHe 22,7, npu 3toM P/E nnnexca S&P500 cocrasnser 25,1.

2. [TporHO3 MPOIEHTHBIX CTaBOK C YYETOM IPUBBIYHOTO COOTHOIICHUS JOXOAHOCTEH Ha JI0JIEBOM H
JI0JITOBOM pBIHKaX MOKa3bIBaeT, uTo Ha KoHel 2022 rona MoxkHo oxkuaats P/E poccuiickoro ¢poHa0BOrO
peiHKa Ha ypoBHe 9. C y4eToM OXXKHMJAHUN POCT COBOKYIHOTO oObeMa KOPIOPATUBHBIX MNpPUOBLIEH
KOMIIaHUH, BXOASAIIUX B MHAEKC Mocbupiku, 1o uToraMm TEKyIIETro rojia yBEIMUYUTCS IO OTHOLIEHUIO K
2021 romy Ha 5%.

3. Ha pomHke oOnuranuii JT0XOIHOCTh B KOPIOPATHBHOM CEKTOpe BbIpocia Ha 146 6.m., B
MYHUITUIIAIEHOM CEKTOPE JOXOAHOCTh mpubaBuiia 107 6.11., a B TOCYTapCTBEHHOM CEKTOPE JIOXOJIHOCTh
yBenuumiack Ha 116 0.nm. 3HAYUTENBHBIA POCT JOXOJHOCTEH OoOJMranuii ObLI BBI3BAaH yBETHYEHUEM
reOoNoJIMTUYECKON HAMPSHKEHHOCTH U 0KHMJIaHUSIMU BBEJIEHUS! HOBBIX CAHKIUI B OTHOIIEHUU POCCUHCKUX
aKTUBOB.

4. DkcrnepThl pPbIHKA JONTOBBIX IIEHHBIX OyMmar OTHAIOT MPEANOYTeHHE B MEPBBIX Ipymmax
JMKBUAHOCTU CPEIH KOPMOPATUBHBIX, MYHULMIAIBHBIX M TOCYapCTBEHHBIX OOMUTalUil 00MUranusam ¢
Oompriert  mropanmeit. Cpeau TOCyIapCTBEHHBIX —OOmuranuii HambOoyee JUKBUIHBIMUA — SBJISTFOTCS
obnuraiuu apopanueit 8,2 rona.
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11.  OBOCHOBAHHME BbIBOPA ITOAXOJ0B K OHEHKE

I1L. 11 ®CO Ne 1 «OOmue MOHATHS OIEHKH, MOAXOABI K OIEHKEe U TpeOOBaHUS K MPOBEACHHIO
OLICHKM» TIacuT: «OCHOBHBIMH NOIAXOAAMM, HCIOJIB3YEMBIMU IIPH IPOBEICHUM OLECHKH, SBISIOTCS
CPaBHUTEIbHBIN, JOXOIHBIH W 3aTpaTHBIA MoAXoabl. [Ipy BeIOOpE HMCMONB3yeMBIX NPH MPOBEICHUH
OLICHKH IIOJIXOJ0B CJIEyeT YYUTHIBATh HE TOJIBKO BO3MOKHOCTh IPUMEHEHMSI KaXKIO0I0 U3 IIOAXON0B, HO
Y LENIH U 33/1a4 OLICHKH, IPEIIOIaraéMoe UCIOJIb30BaHUE PE3yIbTaTOB OLICHKH, TONYIIECHHUS, ITIOJHOTY
U JIOCTOBEPHOCTh UCXOIHON MH(POPMALIU.

OueHUOIMK TPy MPOBEACHUU OLEHKA OOOCHOBBIBACT BBIOOP IOJXOJOB Ha OCHOBE aHAIH3a
yKa3aHHbIX (DaKTOpPOB.

11.1. XAPAKTEPUCTHKA OCHOBHBIX MOJXOJOB M METOJOB K OIEHKE PBIHOYHOM
CTOMMOCTH OBJIMT AL

[IpuMeHeHHe 3aTPaTHOIO MOAXOAA IPH OLIEHKE OOJMrauui Ipeanojaraer, 4YTo 3aTpaThl,
HEOOXOAMMBIE JUISI CO3JaHHUS OLIEHUBAEMOTO OOBEKTa B €ro CYIIECTBYIOLIEM COCTOSHUU WM
BOCIIPOU3BEJICHUSI €ro IMOTPEOUTENbCKUX CBOMCTB, COOTBETCTBYET PBIHOYHOW CTOMMOCTH JAHHOTO
o0bekTa. Takoe TpEAroNoKeHHe OCHOBAaHO Ha TOM, YTO NOTEHIMAIBHBIM MOKyNaTrenb HE 3aX04eT
IUTaTUTh OOJIbILIE TOTO, YTO MOXKET CTOUTH IPUOOPETEHNE PAaBHOLIEHHOT'O O0BEKTA.

PbiHOYHAs cTOMMOCTH OOJUIalMy 3aTPaTHBIM MOJAXOAOM IPEACTaBIsE€T COOOH CTOMMOCTh
MMYIIECTBA, KOTOPOE MOXKHO IOJIyYUTh B3aMEH HEE, MJIM CTOMMOCTb JIPYT'MX LIEHHBIX Oymar sMHUTEHTa,
eclii O0JIUraluy SBJSIOTCS KOHBEPTUPYEMBIMH.

OrneHka CTOMMOCTH OOJIMralHii, 10 KOTOPHIM MPETyCMOTPEHbI KYIIOHHBIE IUIATEKU U MOTallleHHe
BBIKYITHOW CTOMMOCTH 3a CU€T ONpeAeNEHHOTO MMYIIECTBA, NPEACTaBIsIeT COOOH ompesencHue
PBIHOYHON CTOMMOCTH 3TOro MMylecTBa. B obmem Bujge ¢popmyna cToOUMOCTH OOIMralMy, IUIATEXU U
rorameHue KOTOPOi MOXKET OBITh OCYIIECTBIICHO 3a CYET MMYIIIECTBA, UMEET BU/I:

Son. = Sumym, TA€ Symym, — PPIHOYHASA CTOMMOCTb MMYILIECTBA, [10JYy4aeMOr0 B3aMEH OLEHHBAaEMOil
obyuranuu.

KonBeptupyemblie 06auraiiun 0OMEHHBAIOTCS Ha OOBIKHOBEHHbIE MJIM IPUBUWIETMPOBAHHbIE AKIIHH.
CToMMOCTh KOHBEPTHPYEMOW OOJHTaIlMK ONPENENACTCS KaK PhIHOYHAS CTOMMOCTH MOJy4aeMOi B3aMeH
1eHHoll Oymaru. B oOmieM Buzue ¢opmyna s onpeneseHUusl CTOUMOCTH KOHBEPTUPYEMOH OOIUranuu
UMEET BUJIL:

Sosn. = Sup, TA€ Sys. — PpIHOYHAST CTOMMOCTh LIEHHBIX OyMmar, MOJy4aeMbIX B3aMEH OLIEHHMBAeMOil
o0iuranuy.

IIpu ouenke oOnuranuii JOXOAHBIA MOAXOJ SIBISETCS OCHOBHBIM, TaK KaKk OTBEYaeT OCHOBHBIM
MHBECTUIIMOHHBIM CBOICTBaM OOJMranuu Kak BUJa (PMHAHCOBBIX BJIOKEHUH, TaK KaK MMEHHO BEJIMYMHA,
crnoco0 U BpeMs MOJy4YeHMs J0XOJa U BBITOJ OT BIaJIEHUS LIEHHBIMU OymMaraMu MHTEpEeCyeT MHBECTOpa
npexae Bcero. C TOUKM 3peHUs MHBECTOpa OOJuranus sBiseTcss oOellaHHMeM AMHUTEHTa YIUIauuBaTh
ornpeiei€éHHbIe CyMMBI JieHer. ClieZloBaTeNbHO, ACHEXKHBII MOTOK M0 O0JMralnusaM NpeAcTaBiIseT co0oi
oOellaHHbIe TUIaTeXU (KYNOHHBIE IUIaTeXH), a TaKK€ BO3BPAT HOMUHAJIBHOM WM JAPYrod BBIKYITHOMN
CTOUMOCTH.

CroumocTh OONMranuy, pacCuuTaHHas C TMOMOIIBIO JIOXOAHOIO MOJAX0Ja, OyneT NpeaCTaBIsTh
co00# MpUBEAEHHYIO CTOUMOCTh BCEX MOIYYaeMBbIX 10 OOJIMTALMHU BBITLIAT.

OCHOBHBIM METO/IOM, TNPUMEHSEMBIM K OLEHKEe OOJHuraiuuii B pamkKax JOXOJIHOTO IOJAX0Ja,
SBIISICTCS MeTOJ TUCKOHTHPOBAHUS JeHEKHbIX MOTOKOB. HeoOX0IMMOCTh TMCKOHTHPOBAHUS 10X0/10B
0 OONUTrasaM BbI3BaHAa BPEMEHHBIM JIarOM MEXIy JaToW MpuoOpeTeHus (WK 1aTOM OIEHKU) U 1aTaMu
MIOJIy4EHUS JOXO0B 110 HEM.

Mertoa KanuTaaM3alMM K OLEHKE oOnuranuii NpakTUYeCKd He MPUMEHsSeTCcs, TaK Kak
npearnoiaraeT IMoJydyeHHe CTaOWJIBHOTO J0X0Ja Ha TPOTSHKEHUHM JUIMTeNbHOro BpemeHu. Cpok
TIOTAINIeHUs OOJIMTalluK, KaK TPaBmiio, He Oosee 5-Tu JeT, a CTaOWIBHBIA JOXOJ 1O 1IEHHBIM OyMaraM B
HBIHEIIHUX YCIOBHUSAX POCCUNCKON YKOHOMUKH HE MOYKET TapaHTUPOBAaTh HA OJIHA KOMIIAHUSA-DMUTEHT.

Hcnonb30BaHre CPaBHUTEIbHOIO MOAXOJA K OLEHKE OOJMranuii BO3MOXHO NpPHU HaIUYUU
JOCTOBEPHON M JOCTYHMHOM HMH(pOpMalMU O IIEHaX Ha JApYyrue OOJUTaluu ATOTO K€ BBIITYCKAa WIIH
o0JMranuyu Apyrux SMUTEHTOB, KOTOPbIE MOTYT ObITh MPU3HAHBI KOMITAHUSMU-aHAJIOTAMHU.
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[Toxg xoMmaHUsMH-aHAIOTAMH TTOHUMAIOTCS KOMIIAHWU, KOTOPBIE MPEICTaBISIOT cO00M 0aszy ais
COMOCTABJICHUSI C OIICHUBAEMOM KOMIIAHUEU-3MUTEHTOM TI0 CpPABHUTEJIbHBIM HWHBECTULIMOHHBIM
xapaktepuctukam. KoMmaHMm-aHamoru JEUCTBYIOT B TOM K€ OTPAC/IM, YTO M OIIEHMBaeMas KOMIIaHUS,
OJTHAKO, €CJIH IO MPEANPUATUSIM JTaHHOW OTPACIH OTCYTCTBYET IOCTATOYHAs WH(OpMALHUS O CHCIKAX,
MOXKET OKa3aThCsl HEOOXOIUMBIM PAacCMOTPETh IPYrue KOMIAHWUHU, CXOXKHUE C OICHMBAEMON KOMITaHUEH
[0 TakKWM WHBECTUIMOHHBIM XapaKTEpUCTHUKAM, KaK pPBIHKH COBITA, MPOAYKIHUS, TEMIIBI POCTa,
3aBUCUMOCTH OT IIUKJIMYECKUX KOJICOAHUH, a TAKXKE 10 IPYTUM CYIIECTBEHHBIM MapaMeTpaM.

Ha cpaBHuTENBPHOM MOAXOJAE OCHOBaHbI METOAbI: (PAKTHYECKHH, CTATUCTUYECKHUA WU MeTOI
NMPOOHBIX cz[e.ﬂmc3.

DaKTUYECKH METOJl OIEHKH OOJIMTralliii OCHOBAaH Ha PBHIHOYHOW HH(MOpPMAIMU O CHEIKaX C
O0IMTaIMsIMU 3TOTO K€ BBITYCKA MIPH yCIOBHH, YTO PHIHOK JIAHHBIX IIEHHBIX OyMmar sBISICTCSI aKTUBHBIM
U CIIEJIKM HE HOCAT €IUHUYHBIN XapakTep. [Ipu 3TOM aKTUBHBIM PBIHOK MPHU3HAETCS, KOTJa KOJUYECTBO
cnenok 3a nocnenanue 10 u 6osee TOProBeix qHEH mpeBbimano 10, a COBOKYITHBIM 00BEM CACIOK 32 3TOT
xe nepuoy npessicus 500 000 pyo.

CraTucTudeckuii METOJ] MOCTPOCH Ha MH(OpPMAIMK O I[EHAX CAETOK IO OOJUTanusIM KOMIAHUH,
AQHAJIOTUYHBIX 3MHUTEHTY. DTOT METOJ NPHUMEHSETCS, €CIM UMEIOTCA JOCTOBEPHBIE CBEJICHUS MO IIEHaM
(haKTHYECKU COBEPIIEHHBIX CICIIOK C OOIMTalusIMU KOMITAaHHI-aHAJIOTOB.

Mertoa npoOHBIX CIAENIOK MPUMEHSIETCS, KOra B KaueCTBE 1IeH Ha OOJIMralliid KOMITAaHUH-3MHUTCHTA
MPU OTCYTCTBMM AKTHBHOTO PBIHKA MOTYT HCIIOJb30BATHCS IIEHBI MO CHEIKaM, 3aKI0YaeMbIM C
o0nuranusMyd SMHUTEHTa Ha BHEOUP)KEBOM pBIHKE LIEHHBIX Oymar. B kauecTBe JOMOIHUTENBHOMN
nH(OpPMAIIMA MOTYT BBICTYIIATh HWHJIMKATHBHBICE KOTHPOBKH Ha OICHWBAaEMbIC OOJUTAIMH, TO €CTh
KOTUPOBKH CIIPOCA Ha MOKYIKY U MPEUIOKEHUS Ha ITPOJIAaXKYy.

11.2. OBOCHOBAHHUE BbIBOPA U MOTHUBHUPOBAHHBI OTKA3 OT NPUMEHEHUS IMOJXOJA0B W
METOAOB

Tak xak ¢ MOMOIIBIO METO/IOB 3aTPATHOTO MOXO0/a OLIEHUBAIOTCS MPEUMYIIECTBEHHO OOJIUTalny,
[0 KOTOPBIM IIPEIyCMOTpPEHA BBIILJIATa KYNOHHOTO J0XOJa M BBIKYITHOM CTOMMOCTH HMYLIECTBOM
KOMIIAaHUU-3MUTEHTA, JAAHHBIA MOJXOA HE MPUMEHUM K OLIEHKE INMPOLEHTHBIX OOJMraluid, K KOTOPBIM
oTHOcUTCSI OOBEKT OLEHKH, TaK KaK BbIIUIATa KYIMOHHOTO J0XO0/Ja M HOMHUHA&JIbHasg CTOWMOCTH IIO
OKOHYAHUIO CPOKA IPEyCMOTPEHA JCHEKHBIMH CPEICTBAMH.

Ananu3 OupkeBod MH(OpPMalMK TOKa3ad, YTO PHIHOK MPOJAXKU WICHTHUYHBIX aHAJOTOB, TO €CTh
oOnuranuii 3TOro e SMUTEHTa M BBIYCKA, SIBISIETCA aKTUBHBIM. Tak, MO JaHHBIM MOCKOBCKOM
donmosoit oupk MMBB 3a nocinenane 10 TOProBeIxX THEH, MPEIIISCTBYIONINX JIaTe OIMEHKH, TO €CTh 32
nepuof ¢ 18.01. mo 31.01.2022 BxirounTenbHO, ¢ oOIHranusMu ¢eaepaibHoro 3aiima Beimycka 29008 ¢
ISIN xomom RUOOOAOJV4P3 6s110 3apeructpupoBano 275 caenku Ha cymmy 30 445 028,47 pyoneii.

CrnenoBarenbHO, Ha OCHOBAaHMHM HMEIOIIEHCS B OTKPBITOM JOCTyHne HMHGOpMAlMM O TOprax
BO3MOXXHO TpPUMEHEHHE (PAKTUUECKOro METOJa B paMKaxX CPaBHUTEIBHOTO MOAXO0Ja JJIs ONpeAeNeHHUs
pBIHOYHOH (cripaBeIHBOI) cTonMocTH OOBEKTa OLIEHKH.

MeTopl TOXOAHOTO MOAX0JIa K OIIEHKE IIEHHBIX Oymar, B TOM 4YHCJ€ U OOJIMraiui, IpuMEeHUMBI,
KOIJa CYIIeCTBYeT JOCTOBepHas HH(pOpMalMs, I03BOJIAIONIAs MPOTHO3MPOBATH OYyIyIIHe JI0XObI,
KOTOpBIE CIIOCOOEH MPUHOCUTH OLIEHUBAEMBI 00BEKT. B ycrmoBusax Tekymieil counaibHO-9KOHOMUYECKOM
00CTaHOBKHM, OOYCIIOBJIEHHON MaHJeMHeH, Korjga oOuenocTynHas MHGOpMalus MO HE3aBHCALIMM OT
OLICHIIIMKAa OOBEKTHBHBIM MPUYMHAM HE IO3BOJSET JOCTOBEPHO CIPOTHO3UPOBATH BIMSHHE BHEIIHUX
(bakTOpOB Ha 11IEHOOOpa30BaHUE PHIHKA O0BEKTAa OLEHKH B YCJIOBUSAX MaHIEMHHU, TPUMEHEHHE METOJI0B
JIOXOJTHOTO MOJX0/1a K OLIEHKE [IEHHBIX OymMar MOKeT AaTh HEKOPPEKTHBIN pe3ynbTar OlleHKU. B Texynmx
YCIIOBHUSX, [0 MHEHHIO OICHIIMKA, TPU HAINYUU UCXOJHOW MHPOPMALINH, TOCTATOYHOM JIsI TPUMEHEHHS
METOJIOB CPABHHUTEIBLHOIO MOJXOJa, IeeCO00pa3HO OTKa3aThCs OT MPUMEHEHHUS METO/O0B JOXOJHOTO
[I0/IX0J1a B TOJIb3y METOJOB CPABHUTEIBHOIO MOJIX0JA KaK €JUHCTBEHHO BO3MOXHBIX U KOPPEKTHOU
OLIEHKH CTOMMOCTH II€HHBIX OyMar B TEKYIIUX PhIHOYHBIX YCIOBHSX.

® Ucrounux nHpopmanuu: OIeHKa CTONMOCTH LIeHHbIX Oymar u 6uzneca / 1.B. Kocopykoga, C.A. Cekaués, M.A. llyxinna
—M.: MOITY «Cuneprus», 2016
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BbiBoa: mpoaHanuM3MpOBaB Bce BO3MOXKHbIE MOAXOAbl M MeTOAbl K OLIEHKe O00JHMramuu,
OlLlCHIIUK MPHUIIET K BBIBOAY 0 HEBO3MOKHOCTH NMPHMMEHEHHUS] METOA0B 3aTPATHOr0 M J0XOJHOI0
MOJAX0/I0B B BHAY OTCYTCTBHSI HeOOXOAUMOHM HCXOJAHOH [J0CTOBEPHOH HHPOpPMANMU B MOJHOM
o0beMe, H BO3MOKHOCTH IpMMeHeHUs1 (AaKTHYECKOr0 MeT0/1a B pAMKAX CPABHUTEILHOI0 MOAX0/1a.

12.  OHNMUCAHHME INPOLECCA OHEHKH B YACTU IPUMEHEHUS ®AKTUYECKOI'O
METOJA B PAMKAX CPABHUTEJIBHOI'O ITIOAXOAA

Hnst onenkn OOBEKTa OLIEHKM B PaMKax CPaBHUTEIBHOTO MOAXO0Ja ObUT BBIOpaH (hakThdyeckuii
METOJl OLIEHKHM ILEHHBIX OymMar Ha OCHOBE JaHHBIX IO CIIEIKaM C OOJUTallUsIMHU SMHUTEHTA, aKTUBHO
Y4acTBYIOUIMMH B OUPIKEBBIX TOPrax.

[Tpu npumeHeHnH (aKTHYECKOTO MOAX0Ja OLEHIIMK pyKoBojacTBoBajcs IlopsakoMm ompeneneHus
PBIHOYHOM II€HBI LIEHHBIX OyMar, pacyéTHON IEeHBbl LIEHHbIX OyMar, a TaKXke MpeIesIbHON TpaHUIlbI
KosieOaHUH PBIHOYHOW LIEHBI LIEHHBIX Oymar B Iensix 23 TiaBbl HaJIOroBOro kojekca Poccuiickoii
Oenepanun, yrepxkaéHubii [Ipukazom @COP ot 9 Hos6ps 2010 roga Ne 10-65/m3-H.

CornacHo yKa3aHHOMY JIOKYMEHTY pPBIHOYHAs CTOMMOCThH IIEHHBIX Oymar, oOpallaromuxcs Ha
OpPraHM30BAaHHOM PBIHKE, OIMpEAeNseTcs] KaK CpPeAHEB3BEUICHHAsl I[€Ha, PACCUUTHIBAEMash POCCHMCKUM
OpPraHU3aTOPOM TOPIOBJIM HAa PbIHKE LIEHHBIX Oymar ((hoHI0BOI OUp:Keil) 0 UTOraM KakJIoro TOProBoro
THST:

1) 0 ClIeJIKaM, COBEPUICHHBIM Ha TOPTax ATOr0 OPraHW3aTopa TOPTOBJIH HA PHIHKE IEHHBIX
Oymar (3Toi (hoHI0BOI OUPKH) C IIEHHBIMUA OyMaramu TOTO )K€ BBIITyCKa B T€YEHHE TOPTOBOTO JTHS, €CITU
YHCII0 YKAa3aHHBIX CHIEJIOK COCTABIISIET HE MEHee JECATH W MX 00beM coctaBisieT He MeHee 500 TrIC.
pyoueii;

2) 0 TTOCJICTHUM JECATH C/ICIKaM, COBEPIICHHBIM Ha TOPTax 3TOTO0 OpPraHU3aTopa TOPTOBIH
Ha pBhIHKE LIEHHbIX Oymar ((OHIOBOW OMp)KM) C IIEHHBIMH OymMaraMu TOTO K€ BBIIYCKa B TEUCHUE
nocienHux 90 TOPTOBBIX THEH, €CIIM B TEUEHHE TOPTOBOTO JHS, IO UTOTaM KOTOPOTO PAaCCUUTHIBACTCS
pPBIHOYHAS 1I€HA, COBEPLICHO MEHEeE JECSTH CIIENOK C IIEHHBIMU OyMaramMu TOTO € BBITYCKa, U 00beM
MOCJIEAHUX AECITH cesloK coctaBisieT meHee 500 ToIc. pyOieii;

3) 1O TOCJIEAHUM CJIEJIKaM, COBEPIIEHHBIM Ha TOPrax 3TOr0 OpraHM3aTopa TOPTOBIM Ha
pBIHKE ILEHHbIX OyMar ((oHI0BOW OUp)KM) C LIEHHBIMH OymMaraMd TOTO >K€ BBIIyCKa B TEUEHUE
nocaenHux 90 TOproeuIxX JHEH, 00beM KOTOPBIX MIPU COBEPIICHUH MocieaHen caenku coctaBua 500 ThIC.
pyoOuteit uiu Goree, e 00BEM CIETTOK B TEYSHHE TOPTOBOTO JHS, TIO UTOTaM KOTOPOTO PacCUNUTHIBACTCS
pBIHOYHA 1IeHa, 1100 00beM nocienHux 10 cienok, CoOBepIIEHHBIX B TeUEHHE MocieAHUX 90 TOProBbIx
JHEH, HO 0oJiee YyeM 3a OJIH TOPTrOBBIN JeHb, cocTaBmil MeHee S00 Thic. pyOiei.

ITo wroram ToproB Ha MockoBckoii Oupke 3a 01 ¢eBpans 2022 roma c obauranusMu
dbenepanpHoTro 3aiima Beimycka 29008 ¢ ISIN kogom RUOOOAOJVAP3 Ob110 3aperucTpiupoBaHo:

17



c 8 moexcom/ru/issue.aspx?board=TQOB&code=5U29008RMFS8#/bond_2_1

— MOCKOBEKAR Cpena, 02.02.2022,15:35 8
BUIFHA

MTOMA TOPrOB

[ (Bcero 3a 0CHOBHYIO M OONONHATENBHYH TOPTOBYH CECCHKD)
HaoeHTudmKaTop pexnma Topros TQOB
BantoTa 8 ®OTOPOA BEAYTCR TOPTH RUB
Uexa npeatoprosero neprona//Lleqa ayrunona oTkpemus, 24 oT HoMWHANE 103.037
MHHHMENBEHEA UEHA CAENKHM, 2 K HOMMHANY 102.811
MarcumanbHar ueHa COenkK, %6 K HOMMHAMY 103.037
Llena nocnenHeR cognwm, 54 102,811
Llera 3aKpeITHA, 38 0T HOMMHENE 102,858
Honu4ecTao coenox 3a AeHb, WTYK 19
Ofbem cAENOK 33 AEHD, LUTYK UEHHLIX ByMar 2996
Ofwem: ana OD3 - 8 pybnax. [Ans obnuraumi & T+ (kpome O03) - 8 aonnapax CLA. Ins 1081 6004
HOMMHHPOBaHHLIX B B8P0 — B BP0, ANR OCTaNbHLX ofnurauni s TO - 8 pySnax :
0fbem nepaoid coenkm
OGbem nocnenHei caenku
CoenHessselWEHHER UeHa, % 0T HOMMHANS 102.86
Poisousan ueHa (2), 3 o HomuHana 102.86
PrinouHas weHa (3), 34 or HomMuHana 102.86
[pHzHaEzEMan KOTMDOBKS, 24 OT HOMMHANS 102,858
OfbEM COBNDK ANA PACYETA PEIHOYHOA LEHE (2) 30816994

HUcrounuk napopmanum:
https://www.moex.com/ru/issue.aspx?board=TQOB&code=SU29008RMFS8&utm source=www.moex.c
om&utm term=ru000a0jv4p3#/bond 2 1

Ananu3 cnenok ¢ obnuranusmu - QenepanbHoro 3aiima Beimycka 29008 ¢ ISIN  xomom
RUOOOAOQOJV4P3 nokazan, uro mo uroram Topros 3a 01 ¢despans 2022 roga 6but0 3apeructpuponano 19
caenok Ha cymmy 30816994 pybOneit, mo3ToMy B 3HAaU€HHWU PHIHOYHONW CTOMMOCTH OIEHHMBaeMOMN
o0MTanuy MOXET OBITh TPUHATA CPEIHEB3BEIICHHAS [[eHa, PACCUUTAHHAS POCCUHCKAM OPraHH3aTOpPOM
TOPIOBJIM HA PhIHKE IIEHHBIX Oymar ((hoHI0BOM OMprkel) MO UTOraM TOPrOBOIO JTHS, COOTBETCTBYIOILETO
JaTe OLIEHKH, TaK Kak IO HTOraM 3TOro JAHA ObUIO cOBeplIeHO Oojee NEeCSITH CAEIOK C LEHHBIMHU
OyMmaramu TOro kK€ BbIITYCKa, U X 00beM cocrasiseT Oosiee 500 Thic. pyOIie.

Ha ocHoBaHuMU NpoBeAEHHOrO aHanmM3a U pacy€éToB ObUIA ONpeAeTeHa CTOMMOCTb 00auzayuu
deoepanvnozo 3aima (0OD3), evinyck 29008, nomunanvnoii cmoumocmoio 1000 pyo., nomep
2ocyoapcmeennon pezucmpayuu 29008RMFS om 31.12.2014 B paMkax mpUMEHEHUS CPaBHUTEIHLHOTO
nmojaxoja, koropas Ha jgary omeHku 01.02.2022 roma ¢ yderom nomymenmii cocraBmia 102,86% ot
HOMHUHAJIA, YTO B pyOsieBoM skBHBajieHTe cocTaBisieT 1 028,60 pyo6.eid.

13. COI'JTACOBAHHE PE3YJIbTATOB OEHKHA
JIIs  TIOJIydeHUsST HWTOTOBOM CTOMMOCTH OOBEKTa OIEHKH OCYIIECTBIISICTCS COTJIACOBAaHUE
(0bo0mIeHNe) pe3yNbTaTOB pacdeTa CTOMMOCTH OOBEKTa OICHKH IPU HCIIOJNB30BAHUU PA3IAIHBIX
MOAXO0B K OIIeHKe U MeT010B O1leHKH (11.24 dCO Ne3).
[TockonbKy Ui ONpeeNICHHUs CIPABEIIUBON (PHIHOYHON) CTOMMOCTH OOBEKTa OICHKH B pamKax
Hactosmero Otuy€ra OBLI HWCIOJNB30BaH TOJBKO CPABHUTEIBHBIM TMOJIXOJ, €My OBLI IPHCBOCH
HanOonbmii Bec — 100%.
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https://www.moex.com/ru/issue.aspx?board=TQOB&code=SU29008RMFS8&utm_source=www.moex.com&utm_term=ru000a0jv4p3#/bond_2_1

Tabmuma 5

Obnuzayusa ¢edepanvhozo 3aiima (OD3), svinyck 29008, nomunanwvhnoii cmoumocmuito 1 000 pyo6., nomep
2ocyoapcmeennou pezucmpauuu 29008RMFS om 31.12.2014

CorJjiacoBaHHAasl CTOUMOCTD
Moaxon CroumocTb, pyo. Bec noaxona, % py6 '
. MoTuBHpOBaHHBIN OTKa3 OT
3aTpatTHbIit -
MIPUMEHEHHUS
CpaBHUTENBHBII 1 028,60 100 1 028,60
. MoTuBHpOBaHHBIN OTKa3 OT
JloxoaHbIit -
TIPUMEHEHHUS

14. ONPEJAEJIEHWE UTOT'OBOM BEJIMYUHBI PBIHOYHOM CTOMMOCTH OFBEKTA

OLIEHKH

[IpoBenénHplii aHanu3 U pacuéThl, NpeICTaBICHHbIE B HacTosmeM OT4ére, MO3BOJSAIOT CHENATh

BBIBOJI O TOM, YTO HTOTrOBasi CTOUMOCTh OOBeKTa OleHKu: Qbauzauusa gedepanvnozo 3aima (0OD3),

evinyck 29008, nomunanvnoii cmoumocmoto 1000 pyé6., nHomep zcocyoapcmeennoil pezucmpayuu

29008RMFS om 31.12.2014, no cocrosuto Ha 01 ¢espans 2022 roma 06e3 ydera HAKOIUJICHHOTO

KYIOHHOTO jioxoa (cM. 1. 16 paznena 6 «[IpuHsThIC IPU IPOBEICHUN OLCHKH JOMYILCHUS») COCTABUIIA:
1 028,60

(OnHa ThIcsAYA IBAANATH BOCEMb Py0OJieii eCThIecAT Komeek).

OT4YéT cocTaBuI:

OneHmmk e Ka3zapunoBa EBrenusi AjiekcaHapoBHa
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15. HEPEYEHB UCITIOJIb30OBAHHBIX ITPU NTPOBEJAEHUU OLUEHKU OB BEKTA OLHIEHKH
JAHHBIX C YKABAHUEM UCTOYHUKA UX TIOJYYEHUSA
Ha ncnonb3oBanHbIe TPU MPOBEACHUN OLIEHKU O0BEKTa OLIEHKH JIaHHbIE MPEOCTABICHBI CCHUIKH B
TEKCTE OTYETA.
Ha cnyuaii, ecnu Ha caiitax B cetu VHTepHeT mocie naThl MPOBEACHUs OLIEHKH WIH B Oyaylem
MOTYT H3MEHUTHCS aJIpeca CTPAHUI], Ha KOTOPBIX OMyOJIUKOBaHA UCTIOIb3yeMas B OT4eTe HHpOpMaIlus, B
0Tu€Te NMPUBEACHBI CKUH-KOMHUH CTPAHMUII, COJIEPKAIINX UCTIOIB3YeMYI0 HH(OpMALIHIO.

IlepeyeHb HCMOJBL30BAHHOM NPH TPOBEAEHHMH OIEHKH O0ObEKTAa OIEHKH JIMTepaTypbl M
HOPMATHBHO-TIPABOBBIX AKTOB:

1. I'paxxnanckuii kogekc Poccuiickoit denepaunu.

2. ®enepanbHblii 3ak0H «O pbiHKE IeHHBIX Oymar» ot 22.04.1996 Ne 39-®3 (B mocnenHei

peaKiun).

3. Ilpukaz ®CDOP Poccum ot 09.11.2010 Ne 10-65/m3-1 (pen. ot 14.06.2012) «O6 yTBEepKaeHUN

[Mopsinka onpenencHusi PHIHOYHOM IICHBI IEHHBIX OyMar, pacdeTHOMN LIEHbI IIEHHBIX OyMar, a TaKxke

MpeiebHONW TpaHMIlbl KOoJeOaHUN PBIHOYHOM IeHBI IeHHBIX Oymar B memnsx 23 rmaBel HK PO

(3apeructpupoBano B Muntocte Poccun 29.11.2010 Ne 19062)

4. Vkazanue LUb P® ot 31 oxTs6psa 2018 r. Ne 4954-Y «O nopsiake pacuére TeKylleld cTOMMOCTH

AKTUBOB M CTOMMOCTH YHCTBIX AKTUBOB, COCTABJISIONIMX TEHCHOHHBIE HAKOIUICHHS, MOPSIKE U

CpoKax pacuéTa CTOMMOCTH AaKTHBOB, COCTABJISIONIMX IE€HCUOHHBIE PE3EPBBI, M COBOKYITHOM

CTOMMOCTH TIEHCUOHHBIX PE3EPBOB HETOCYAAPCTBEHHOTO NMEHCUOHHOTO (OHAa» (C U3MEHEHUSIMU U

JTOTIOJTHEHUSIMH )

5. Mexnaynapoansiii crangapt (unancoBoit otuétHoctu (IFRS) 13 «Ouenka cnpaBemiuBoit

croumocTn» (BBenEH B AciicTBue Ha Tepputopun PD Ilpukazom Munduna Poccum ot 28.13.2015

Ne 217n) (pen. ot 11.07.2016).

6. Ouenka crouMocTH LeHHBIXx Oymar u Ousneca / M.B. KocopykoBa, C.A. CexkauéB, M.A.

Myxnuna — M.: MOITY «Cuneprus», 2016
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16. MIPUJIOKEHU S
Konuu 10KyMeHTOB, NOATBEPKIAIOIIUX KBAJTH(PUKANMIO U CTPAXOBAHUE FPAKAAHCKOM
OTBETCTBEHHOCTH OLlCHIUKA, moAnucaBmero OT4ér, a Tak:ke CTPaXOBaHHe IPaKIAHCKOM

(V)

OTBETCTBCHHOCTH IOPUIUYECCKOT0 JHIA, ¢ KOTOPBIM OLCHIIHUK 3AKJIIYUJI TPYAOBOU A0IOBOP

(edaneno) simmsuduradn midownor nuang
x| .” Y 1 MO vasaY monavesosaadiodn asnay

...A“L.., LYEYIELOVAL WOy

£ MVH voxoilodo vror 9ppz sdosinn g7

O WAy 1]

A0IEK ()[R INIT00
# «(wdanene) srisndoradn powno Ly exuan» axnediody on

wsmacdonn y» undagans
HEAHE I Wodn-0a0oHEHIG HINDHONI0 | » BHHEHOLEd00 01 mdIY
nupadsA wonen wonaraiesotedoo wonnagLder 01§

HOLOIVOLEN eHOM O pod

{2)VaImnody

ensodrHedNary snHaIay
YHOHHJVEVN

oo grp; wdowunasd gg

e ey

poHIOp

136050

INGOLOIVOLIEJAL MOHYIVYHOMODIDOIL O

WOVIINY

wmmdosm y» taomadoanni
uraasarmEawodi-oaoonennd LHYONIO N » BiHegoLedoo
0JN99 IHIEKIALA 20RLEL donaraLesosedoo JonHaLder DO
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\_9 SKCMEPTHLIA . Accoupmyma
f'ﬂEFT ; s :.- tca“ﬂpﬂwﬂ“w“ﬂﬂ DPHEHHIJ,IIFI ':"'EHuJ'HH.“
I «AKCNEPTHRIW COBET»

101000, r. BAocmoma, MoTaNOBCEHEI neg., 4. 1E.":|,i:r|:. i
|4=95) 5rE-29-50, & |200) 200-29-30, wwna.srosovet.ru, mailSsrosowet ny

Beamacsa Ne= 46412

HI peecTpa ACCONBEANEE «CaMOopery HDYeMAA (PraEganEs oneEmHRNE
HIECOSPTHRIE COBETH

Hacrosmas sumema = pescTpa  Accoomamms aCasoparysmpresdar opraN@anEr  OOSEDEECE
ISECORpTENE  comeTo  (permcTpammommn® M (011 3 Egmmow  roecymapoTeenmoOM peecTpe

CAMS P IR LT oprammanss omaeeres o1 28. 102010 r.) axpama mo sarsowererm
OO "IEO-H"

[ HO. s meErasy I Doossnd M IR oR 2R O AN AT

0 TOML, WO Eazapeeoea EpregeEa ArexcaBgpoEEa

(210, ooemme|)
HEIRET(H TIeH0M ACCOTEINEE «C IM0pery IHPFeMas 0PrisE IO (IEEIHEE
WIECMEPTELIE (OEETH B ERTNTLES B peecTp oneamesos 09 .12 2016 rata 3a
PETECTpAnECEERIM Bosepos I 2113

{ NG o EA T TIRCTA B AP Ty R TS 2T ORI

OPAED OCYIDECTEIZHHER mumi J2ETEIEEHTE B2 OPECCTAEOETEED

([ DR O TR TSR IR OCy IIRCTE TR, OIREr el RN TR AT

OOeEmEE OpeT0CTAEET KEATE$ERIOB0EREIE STTECTAT B 0093(TH (ISE0TE0E TEATEIEEGTH
MeQRE290-3 or 12072021 r. mo BampaEgesEE "OoDesea OGmzgeca”, MNeQ26189-1 or

22072021 r. oo paopaEteEmes " Omears BEIBEKEMOCTE™.

[ aecgey 0 EE e TEreTCas ATTRCTATE B HOSICTE AOEATrTEed TANTAT EACTE G P ATEGA M Y
CoErEed JRETAESATCTE )

1} OmeEmeEs BWesT (Tik pABOTE B OORE0TH0H ISETeIEEMTE — ¢ 15 r. (EcToSEEER
EEHOpMANER — TPYIOEAR REEE, OpeIcTAETeaEaE (neamaen);

1} Wazofm ma Eapymemee Omemmmeod TpefoEaEEE $eIepiInEory IMEoEI 0T
20071998 r. M 13533 «06 oneE0oIE0d JeSTEILE0CTE B PodcaEceoE Ferepansms,
IPFTET §eIepAILERIT FECECE B HEET BOPMITEEELI OPAECERT AxToR PoccERcRoHE
$ejepalEE, $EISpATLELT (TAETIPTOE OOSERE, (TAEJAPTOE B OPABEI OO:Z0TE0E
JEATETLEOCTE, 3 TARES OPAEET JeI0B0H B Opofe((H0ELTLE0E ITERE B ACCOOEANER
HE DOCTVOATE;

3) Mepul IRCOELTEEAPEGTD BOITEECTEES ACCODEANESH Be DPEMEENTECE,
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4) OTpEnaTelsERIE JAKINYEHEES HA OTIETH 00 ONEEKe, DOJONECAEEEIE ONEEMEROM,
AcconBanged Be BELIABATHCE.

(IO JATPOCDSITNG IMMATYPSCOBAANS TIIOM CRIMERE, COTNPEIINACE B PISCTPS TSNS CAMOPSCY DY ol
PTG AITER ODSEITIXOE)

Jazmee czezs=zs CpazocTaAIeEN T cocTox=mo ma 01.02.2022 ¢

Jara coctasnemzs syowexx 01.02.2022 1.

Coeomaamcr oTaem peecTpa < AA.Czazxosa
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Ne 0262903 20 5 e OB

Hacroamuit kpaandpuxannonunit arrecrar 8 06AacTH oneHovHoOIM
ACATEABHOCTH NO HANDPABACHHI ONEHOYHOH AEATEABLHOCTH

«Onenxa 6uanecan

' KasapuuonoﬁlisumAnexcaanosue LS5

~Gic

ua.déﬁoﬁ’agpn pemenns egeparsHoro 6ioaxeTHoro qu'éxhénun
«@egeparbHbIi pecypCHbIi NeHTp»

mona 20 21r.Ne 209

:';:K.mq)uaxmonnui ATTECTAT BHAAETCA HA TPH FOAA H zlencnye'r’ -
0«22 > mons 2024

A CTRPEI, W ST T e TR
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MOJIHC (JIOrOBOP) NXe2000SB4001640
CTPAXOBAHMHSI OTBETCTBEHHOCTH OIEHITHKA
MNPH OCYIECTBJEHHH OUEHOYHOH JESTEJIBHOCTH

HACTOALIMI CTPAXOBOH TMOJHC VYIOCTOBEPSAET ®AKT 3AKJIOYEHHS [OrOBOPA
CTPAXOBAHHA  OTBETCTBEHHOCTH OIEHIIHKA NOPH OCYUIECTBJAEHHH OUNEHOYHOH
AEATEJIBHOCTH (IAJIEE TAKKE - JJOTFOBOP CTPAXOBAHHS) B ®OPME CTPAXOBOI'O IMOJTHCA
HA YCHOBHAX, H3JIOKEHHBIX B HACTOSILIEM CTPAXOBOM IMOJIHCE H COJEPKAIIHXCSH B
NMPABIJIAX Nell4/2 CTPAXOBAHHA OTBETCTBEHHOCTH OLEHUHKA NPH OCYLECTBIEHHH
OUEHOYHOH AEATEJNBHOCTH H CTPAXOBAHHS OTBETCTBEHHOCTH IOPHAMYECKOTO JIHIIA,
C KOTOPBIM OUEHIUMK 3AKJIIOYI TPYIOBOMH A0TOBOP CAO «BCK» OT 15.05.2019 I' (IAJIEE
TAKKE - [IPABHJIA CTPAXOBAHNS).

| Crpaxosarens Kasapitiosa Esreiis Asickcanapoana

| ODLEKT CTPAXOBAHNA: | MMYUICCTBEHHLIE  HHTCPCCH, CBA3AMHBIC C  PHCKOM  OTBETCTBEHHOCTE  OUEHULMKE |
(Crpaxopatens) 10 0SAIATEALCTBAM, BOIHMKUOUWMM BCICICTAEHE NPHYHHCHUA Yilepda |
(HMYUICCTSCHHONO BPEXR) SAKASYHKY, SUKIHOYHBIIEATY JOTOROD HA NPOBEICHNE OLCHKH. I
() TPETHHME JIELAM B PR3VILTATE OUSHOVHOM AEATENLHOCTI,

Crpaxosoii cavuaii: (C YUCTOM BCEX MONKEHHI, ONPLASALHNIT 3l HCKAONEHIH, npeayeMoTperibX [Tpasiutamy
CTPaxoBaHHA) YCTIHORICHHBIH BCTYNHBILMM B JAKOHEYIO CHAY pelennes apiuTpaxioro
cyan san npuzsanszii Crpaxosmwnxoy QasT npuuHECHNR yuwepba (MMylecTBeHHOrO
spena) xeiicTeuami (Seaneiicranes) oueHunka (CTpaxoBare/z) 8 pe3vabTaTe HApYLWCHHS
Tpefoaannlt eacpaIbHBIX CTEHAPTOS OUCHKH, CTAHIAPTOB ¥ NPIBIT  CUEHOUNOM
| ACATENLHOCTI, YCTRHOBACHHEIN CaMOPCIrYIHPYEMON opramnsauieil  OUCHUIMKOB, WICHOM |
KOTOPOIT ABIZICH OUCHIULIK HA MOMCHT NPHYHHECHENZ ViuepDa (MMVILCCTECHHEOMD BPCaa).
3acrpaxopannan OUEHONHAR AEATCABHOCTS, OCYVILICCTBIACMAA B COOTECTCTBHI € (DeacpaisHedM 3aKOHOM
| IeRTENBHOCTE): Poccuiickoi ®enepaymi «O6 oueHouiioi Aeareasioctt 8 Poccuiickoii Deaepattitin,

| CrpaxoBas cymma: 300 000,00 (Tpucra Teicay) pviaeit

Crpaxosas npemus i | 600,00 (Illectscor) pyGaeit (no cnexyiowesy rpaduxy naarexedt):

MOPAIOK €€ VILIATELL

: ] Crpaxopas npemMis 3a nepHon
Mepioa cTpaxoBanng ‘ i
¢ «Ql» mens 2020 roaa 200 {(dsecTst) pyOaeit - OMIAHHBILTCE 20
Cleponil eymor no «31» maz 2021 roga «3 10 man 2020 1, (BRAOUHTEALNO)
i i ¢ «01» meons 2021 roaa 200 (J{secTi) pyOacit - onmaditeaLTCs 10
BIopoN B30 no «31» vaz 2022 roaa o310 sman 2021 r. (BRAOYHTEIBHO)
| ¢ «01» meors 2022 roga 200 {Apecst) pyOueii - OMnauiBALTCE 30
Tpenalt miaoc | no «31» mag 2023 rona «3 1 aan 2022 1, (BRAOMITEALHO)
Cpor aciicTeus e a0l monz 2020 romo «31» as0m 2023 1
IMoanca:

| Hacroawuii IMoanc scrynaer 8 ey ¢ 00 wacoe «01n wons 2020 roga npi yCIoBHMN NOCTYTUICHIA NEPROIO

BIHOCA CTPANOROH MpeMuk Ha pacteTHhH cueT CTPAXOBUIMKR B PA3MEPS M CPOKH, OMPEICTICHHBIC B HACTOAMICM
 [Mokce. B cayuae weNMIaTLl NEPBOre B3HOCA CTPANOBON NMPEMMM B PA3MCPE W CPOKH, ONPEACICHHBIC B
| vacTonies [Tojnce, 0 CHHTACTCA HE BCTYTIMBILUMM B CHITY, i HHKRKHE BRIMIATHI (K0 HEMY HE MPOH3BOAATCA.

[pn wapywennn rpaduxa niatexell (HeonnaTa cASAVIOMEND (OUEPEIHOT0) BIHOCA CTPAXOBOM MPEMMH &
YCTAHOBACHHMLIA CPOK) neficToHe HacToswero Joropopa crpaxopanua u oGssatenncrea CTpaxoBUIMEA B HACTH
BLINAAT CTPIXOBOIO BOIMELICHHRE MO CTPRXOBHIM CAYUAAM, MPOMICIWERMM B HEONaveniuii  nepHoa
CTPAX0BaHNA. NpeKpataloTes ¢ 00 wacon 00 MuHYT 2HA, CHEAYIOWErO 30 AHEM OKOHHAHUA OMUIA¥EHHOIO NEPi0JIa
CTPAXOBRHMA,

Hpnaoaenns: Mpagina Nel 1472 crpaxosaniss 0TBCTCTBERHOCTH OUCHILHKA NP3 OCYLICCTRICHNI OUECHOMHOI
ACATCABHACTI M CTPAXORAHHA OTHCTCTBERHOCTI IOPIIMCCKOTO LR, € KOTOPEIM OUCHIULIHK 33KIH0MILT TPYI0B0H
J0roRop. 8 peazkupi o7 «15% maz 2019 r. CAO «BCK».

Ocodbie YCI0BIS CTPAXOBAHNRAS

1. vt oteercrsenoctn Crpaxosumsa no cymeGubiy pacxoias W isaepakam CrpaxosaTens, MHBIM Pacxogas
Crpaxoearena, nouseenorankbiM B ., 10.5.2. — 10.5.4. [Mpasua crpaxoBasig, Mo BeeM CTPAXOBMM cayuasM (ofuias
CYMMA CTPAXOBOrO BOIMEISHHS N0 TakuM pacxozam CTpaxosatens) yeTanasnansaercs s pasmepe 30 000.00 (Tpiauarte
TeICRY) pydacit.

L
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Genepaunu).

2. VcaoBMg CTPAxXOBanis, HINOKeHwubie B [Tpaspnax CTPaxoBaHis ¥ He OTOBOPCHHEIC B HacTozuweMm [floromope
CIPANOBAHUA, 3AXNX0HCHHOM B opme HACTOAWErD CIPAXOLOre NOAHCH, NPUMENIIOTes, TTONMREHIA HACTORILErO
Jlororopa CTPaxoBaHKA, 3AKNMO4EHHONO 8 dopme nacTonuero CTPEXOBOrO MOMMCA, HMEIOT NPRiUMyLIecTSeHEYIO ciay
(npuopurer) Hag noaoAeknaMit [Ipania cTpaxonanns (Ha ociosanin n. 3 cr. 943 Mpaxaanckoro koaexca Poccuiickon

CTPAXOBATEJb C MPABHJIAMH MN1142 CTPAXOBAHMST OTBETCTBEHHOCTH ONEHIIHKA NMPH
OCYUECTBJEHHH OUEHOYHOH JEATEJBHOCTH H CTPAXOBAHHSI OTBETCTBEHHOCTH
IOPHAMYECKOTO JHIA, C KOTOPBIM OUEHLINK 3AK/IIOYH TPYJOBOH JAOTrOBOP, OT «15»
MAST 2019 TOJA CAO «BCK» O3HAKOMJIEH, OJHH SK3EMIJIAP YKA3AHHBIX TMPABHI

CTPAXOBAHHA NOJIYYHIL

CTPAXOBIUIHK:

CTPAXOBATElb:

Crpaxoroe ariitoHeproe obmectao «BCK»

MecTo HaxomneHus:
Poccitfickas @epepauns, 121552,
r. Mocksa, yn. OcrposHas, 1. 4,
- MHH 7710026574 KNI 997950001
| P.fey. 4070181060002000124)
. Kop.feu. 30101810400000000225
& [1AQ Chephask r. - Mockea

sm\ 04;«25"25
| OKNO1 14411 hc9 420
Te, M)axc 4 5)7

Kasapstona Enrenus Anexcanaponua

Jara poaesns: 21.02.1978 '
Mecto posaenns: r. Xante:-Mancniick Tiosesckas
obaacTh |
Nacnopr: 7100 255057 swaan YBL Nensnexoro ATO r,
Trosenn. 21.04,2001 xon noapaznenesna: 722-001

| Anpec perircrpauine: 625031, r. Tiomens, va. Barytiusa,

| 2.28, k8 37

OT imelm

\ /
| A / A.l! Mouyaaosa
IMLIL T

|
;,‘A.A. Kasapunosa ‘

Mecmo ewoaun: & Mocksa

Tama esidaqu 31.05.2020 2.
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CTPAXOBOE OBLUECTBO PECO-TAPAHTHA

RESO-GARANTIA INSURANCE COMPANY
117105, Mockaa, Haropweii npa, 6 6. Nagomy proezd, Moscow, 117106
1. (495) 730-3000. . (495) 956-2585 t, (495} 730-3000, 1. (495) 956-2585

mallfresa m wwwreso.r

rAPAHTMHNS makEreso i Www reso g
NnoJmc

K JOrOBOPY CTPAXOBAHHA OTBETCTBEHHOCTH OUCHIIHKA

Ne 922/2008628383

HacTonumi 100Me 00Arsep#Eer IJAKT BCTYIIEHIA B CWIY ADFONOPI CTPUXOBAINR, JBKIONCHBOTe Mexgly CAQ «PECO-Tapawmuss
(125047, o Mockeo, yelauwena, 12, empl; OFPH 1027700042413 HIH 7710045520) w yxasasmuM suwe Crpaxosareses, o
COOTBETCTANN ¢ ol [papniiavi CTPEXOSaHAY OTESTCTICINOCTI OBCHITROEY, yTaepaaetnsnmn Crpaxonnmkond 07 man 2019 rosa Cuiee 110
TeReTy — allpuBnsn Crpaxosatin)

Jara seiaatun noanca o050 anryera 2021 r, Basiwora crpaxosanm: Pocenickme pydnn

Crpaxopareinn:

Kazapunora Enrenns Anexcanaposna

625031, r. Trosmens, yi. Barymua, 228, ks. 37

[Macnopr Cep 71 00 Ne 255057

Brenas 21.04.2001r. Vapasnennesm siyvpenuny Aen Jennnckoro ATO ropoaa Tiomeun

1. Cpok aeficTBuR noawca:

C 00 wacos 00 munyT 29.08.2021r. no 24 4aca 00 mumyr 28,08,2022r.

2, Obnent crpaxosuninm:

2.1, He nporusopesaume 3akosonateascTay  Poccufickoll  (Mepepatny  MmywecTeenLe
nirepecst CrpaxoBaTens, CBAMAHHLC © PHCKOM erd OTRETCIBEHNOCTH N0 OOASRTC/BCTERM,
BOSHUKHOIMM BCIEACTHHE NPHYHHEHHA YVILEPGa 3aKE3UHKY, SaKIoNunueay co Crpaxosatencm
MOTOBGP HA NPOREACHHE OLEHKN (HCKAKYAA KALACTPOBYIO GLUCHKY). 11 {HIH) TRCTEUM AN

2.2, Jleficrane Jorovopa crpaxosanms (Iloanca) pacnpoctpassercs #a pabores, koropuie Guan
auinonenst  CrpaxosareseM  COrABCHO  AOTOBOPAM, JAKMIOUEHNWIM ¢  JaAKAIMMKaMM, B
COOTBETCTRNM  ©  XBanugueaune, noaTsepwaeHnol  aumiomamu  (cepnebukaramp) 06
oOpazoBaiim, 1 OBUIN NPHIATE JAKKIYHKEIMN B ICPHOJ, Haunsad ¢ 29.08.2019 roaa,

3, Crpaxosofi cayqai:

3.1, CTpaxoBEIM Coyqiaem ABIRSTCH YCTAHOBACHHRIA BCTYIHRLINM B 3AKOHHYIO CHIY peluennem
apOHTPaXKHONO CyAa Wi npuinantuii Crpaxosuukon hakt npiraHexua yoepda aehcTanamu
(Besjencranen) Crpaxosarens (OueHnxa) » peaynbTare Hapywenns Tpefosanni gerepaiuiuX
CTAMIAPTOE  OUCHKH, CTAHAARPTOB M NPABHA  OUCHOMHON  NEATE/ILHOCTH, YCTRHOBIEHHSIX
CAMOperyupyestoii  opramisauneit  OUCHILMKOS, 'WICHOM xOTopoll sensncs  Crpaxosatens
(OUCHIHK) HA MOMCHT NPHIHHEHMA Yiepda.

3.2, YperyJmposdune NECKOALKHX NpeTenInii  (HCKOB), RBUAIMKXCA CNENCTBHEM O/AHOIO
seiicrena CTpaxoBaTens, NPOHIBOAHTCA B PAMKAX OANOTO CTPAXOBOID CIIY4as,

4, Crpaxosas cymma:

30 000 000,060 (Tpuauare maanonos) pydaei

3. Wpanmnia:

Crpaxosasie ocyiuecTpisercs 6e3 hpanimwss

6. Crpaxosan n;emm:

500,00 (densrrn Teicay nETLeoT) pyboacit

7. Mopaaok onaar
___CTPAYOBOI npemun:

Cornacuo [lorvsopy crpaxosaims

8, Mpnaaracmuie

= Mpunoxenue |: JasBaesne Ha CTPAXOBIHNE OTBETCTBRHIHOCTIH QUK

OKYMCHTRE: - loroBop CTPAXORANHS OTASTCTEEHNOCTH oueHumKka Ne922/2008628383 or 05.08.2021r.
o = Ipanuna CIpaxoBamms.
IMpeacrasurent Crpaxosmixa: Kpasuenxo AE. Koxn 19334524

Crpaxosarenn

< J&/ u:.z((.c.a[/,/

M1 (nodvcs) (7

Desesnip | lpasu CTpasoBaste ONynt, © YIOMEIYTRING
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CTPAXOBOE OBU\ECTBO PECO-FAPAHTHSA

RESO-GARANTIA INSURANCE COMPANY
: 6, Nagomy proazd, Moscow, 117145
7. (495) 730-3000, ¢. (495) 956-2585 t. (495) 730-3000., 1. (495) 956-2585

117105, Mocxss, HaropHslit np-a, 6

mail@reso.ru www.reso.ru

rAPAHTMHNS mail@reso.ru www raso.ru

MOJIMC

K JLOTOBOPY CTPAXOBAHHSA IPAXKIAHCKON 0TBETCTBEHHOCTH OPraHH3aim,
3AKAI0MAK0UIeH 10T0BOPLI Ha NpoReneHse oneHkH Na 922/1891671424

Hacrosumid noakc noaTscpwnserT (KT BCTYMMEHHS B CHAY IOTOSOPR CTPAXORAHMS, AXMONEHNOTO memay CAO «PECO-apanuss
(1230647, 2 Mocwen. ys.lawera, 0.12, cmp.i: OFPH 1027700042413, HHH 7710045520) ¢ yxmamism wicke Crpaxosatene, n
COOTRETCTEHY © 0[1PANHIEMHI CTPAXOBAHUN OTHETCTOCHROCTH ONCHINKORY, YTSepkacHuumn Crpaxosuwxos 07 sta 2019 roga (aaace no
‘tewcty ~ «lIpaaKaa CTPAXOBANHAN)

Hara opopmaenns noanca «18» aueapa 2021 r, Baswora crpaxosanus: Poccuitckne pyGin

Crpaxosarens:

000 «3KO-H»

625048, Tromenckas 00/1. r. Tromens, yi1. PecnyGnuxn, 1.81. odue 200

p/c 40702810567100040713

B 3AITAJHO-CUBHPCKOE OTJIEJIEHHE Ne 8647 TIAO CBEPBAHK, r.
TioMeRb.

x/c 30101810800000000651 BHK 047102651 HHH 7203498761

1. Cpox eflcTRHA NOAKCR:

C 00 wacos 00 MunyT 11.02.2021r. no 24 gaca 00 Mumyr 10.02.2022r.

2. OObeKT CTPaxoBaHNa:

2.1. He nporusopevamme sakosonatenseTBy Poccuiickoit DeacpauM  HMymiecTeeHHBIE
unrepechi CTpaxOBATENR, CBAJAHHEIE C PHCKOM OTBCTCTBCHHOCTH MO  OOAIETENBCTBAM,
BOSHHKRIOMMM BCNCACTENE HEPYWEHHA IJOMOBOPA HA MPOBESACHHC OLCHKH, W CBAZAHHLE C
PHCKOM  OTBETCTBEHHOCTH 33 NPHYMHEHME BpEIa HMYOICCTBY TPeTeHX JHL 68 pesyasTate |
HapywerHA Tpedosanni PeAepansHOro axX0Ha, PEryHPVIOWETD OLEHOUHYK) ACATEALHOCTL B
Pocenitckoll @enepausn, (benepanbhsiX CTAHIAPTOR OLUEHKH, HHBIX HOPMATUBHBIX NPABOBLIX
axkron Poccwiickoit @eacpauny B OGJACTH OUEHOMKON ACATENRHOCTH, CTAHAAPTOR W MpABHA
OLCHOMHOR AEATRNLHOCTH,

2.2. Jlehctsne [Jlorosopa crpaxoeauns (IToawuca) pacnpocipauserca Ha paboTs (HCKMIONAN
KAlaCTPOBYK OUCHKY), XoTOpeie ObiM  sunonmensl CTpaxoBateneM #  GbUIM  NPHKATLI
Jaxazuukosm Crpaxoparens B NepHol, wauuuas ¢ 11,02.2019 roaa.

3. Crpaxosoit cayuaii:

3.1. CrpaxoBsim cyuacM ABNSSTCA YCTAHOBICHHBIH BCTYNUBLIKM B 3AKOHHYI0 CHNY PELLieHHes
2POMTPAKRHOND CyJ1a, WM NPHU3IHAHKLE CTPRXORIIMKOM, (AKT BOIHHKHOBEHMR OOAIAHHOCTH
CTpaxoBaTens BOIMECTHTL YOWITXM, BOIHMKIWIHE BCACACTBHC HAPYWICHMA MM JOTOROPE HA
fnposejenie oueHkn, W Bpea (ywepl), NPHYUHEHHBI HMYILCCTBY TPETLHX HL B PEsyALTRTE
HapyuwienHus TpefoRaHHit MDeNepansHOro 3AKOHA, PEryAHPYIOLLErD OUEHOUHYI0 ACRTRILHOCTL B
Poceniickoll Mencpaunn, GEACPAIBHLIX CTAHAAPTOS OLCHKM, HHBIX HOPMATHBHBIX NPAaBOBLIX
ax1os Poceniickoil Oenepani B 0GNACTH OULHOYHON ACATCTEHOCTH.

3.2, llpenuABnesne HECKONbKMX NpPCTCH3MA (MCKOB), ABMBIUMXCA CACGHCTBHEM  OAHOTO
OOCTORTENLCTHA, CTOPOHE PECCMETPHBZIOT B PAMKEX DIHOIO CTPAXOBOIO CIYSas,

4, Crpaxosas cymma:

300 000 000,00 (Tprcra muaanonos) Pydaeii,
JIHMHTbL OTBCTCTECHHOCTH COrnacho [lorosopy crpaxosasHus

5. Wpanwma:

Crpaxosanie ocyuecTiserca Ges gpanwmist

6. Crpaxosas npemus:

39 000,00 (TpuauaTs AeBATE TaicHY) pybacii

7. lNopraox omiaTet
CTPaxoRof npemumn:

CoraacHo JIorosopy CTpaxosanns

8. lNpunaraemuie

- Npunoxerne 1: 3asBNCHHE 1A CTPAXOBAHNE

AOKYMENTHL: - Jlorosop CTpaxeBasia rPRAIAKCKOR oTBETCTREHHOCTH Na922/189167 1424
- [lpasuna cypaxoBaHmus.
peacragurens crpaxosmnka: [peacrasurens CTpaxosumka: Kpasuenko A E, Kon 19334524
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