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HII® «Ilpogeccuonanvuuiiiy (A0)

OTYET O PUHAHCOBOM I10JIOKEHHUH HA 31 JIEKABPS 2020 'OJA

(6 mvicauax poccutickux pyoeii)

Dunarcosas omuemHocmo

M, Tty 3 o
AKTHBBI
JleHexHbIe CpencTBa U UX 3KBUBAJICHTBI 5 109 459 3411
Do s e i pusil g omen evrsen
Jleburopckas 3aJ0JDKEHHOCTD U TIPOYUE aKTHBBI 7 33715 55 556
TpeOoBaHus MO TEKYIIEMY HAJIOTy Ha MPUOBLIb 1 098 2237
MHBeCTHUITMOHHOE UMYIIIECTBO 8 354 551 356 610
OCHOBHBIE CpeaCTBa 4 498 4590
HemarepuanbHble aKTUBBI 786 962
OTJ0KEHHBIE HAJIOTOBBIC AKTUBBI 10 15 405 10 174
HToro akTuBbI 7 242 565 7 409 183
Oobs3aTesbeTBa
O0s13aTeNIbCTBA 110 TICHCUOHHOM ICATEIbHOCTH 9 4890176 4764 788
3a10JKEHHOCTh 110 HAJIOTY Ha IPUOBLIH 393 593
Kpenuropckas 3a105K€HHOCTD U TIPOYre 0053aTENbCTBA 11 21163 40 199
HToro obdsi3aTebCcTBA 4911 732 4 805 580
Kanuran
AKUMOHEPHBII KanuTan 12 500 000 500 000
CrpaxoBoii pe3eps 12 1204 325 1 049 809
Peseps 1o 00s13aTeIbHOMY IIEHCHOHHOMY CTPaXOBaHHIO 12 38 595 30512
Hepacnpenenernas npuObsLUTh 587913 1023 282
Hroro kanuran 2 330 833 2 603 603
HToro kanuraja u 06A3aTeJIbCTBA 7 242 565 7 409 183

[Ipe3unent

29 anpens 2021 .

3BepeB FOpuii AnekcanapoBuy



HII® «Ilpogeccuonanvuuiiiy (A0)

Dunarcosas omuemHocmo

OTYET O COBOKYIHOM JIOXOJIE 3A I'O/I, 3ABEPIIIUBIINICS

31 AEKABPSA 2020 TOJA
(6 muvlcauax poccutickux pyoaeti)

pum. 2020 rox 2019 rox
B3HOCEHI 1T0 IEHCHOHHOM IEeITEILHOCTH 9 157 128 852 125
[IpotieHTHBIE JOXOIBI 13 284 082 315034
JIMBUACHIHEIC TOXOIBI 98 388 81 633
LleneBbie B3HOCHI OT BKIIATYUKOB 44 681 42 612
[Ipu6buTE IO (HPMHAHCOBBIM aKTHBaM, YUYUTHIBAEMBIM TIO 7 i 71 120
CIIPABEIMBOM CTOMMOCTH Yepe3 MPUOBLTH U YOBITKH
VBennueHue CupaBeIInBOil CTONMOCTH MHBECTUITMOHHOTO g i 27012
HMYIIIeCTBa
UuCThIi 1OX0A OT CIaYl UMYIIECTBA B apeHIY 8 51 965 42 132
[Ipouune onepanoHHBIC JOXOIbI 14 4775 8249
HToro onepanuoHHbIe 10X0AbI 641 019 1439917
Brimiatsl 1o NEHCUOHHOW JEATEIBHOCTH (501 214) (221 795)
YMeHbIIeHuEe 0053aTeNIbCTB 10 ICHCHOHHON JACSITEIBHOCTH (125 388) (915 608)
BoznarpaxaeHne ympapIsoieii KOMIIAHUHN U CIIET[IEO3UTapHs (46 337) (50 920)
YOBITOK 1O q)‘I:IHaHCOBLIM aKTHUBaM, YIUTHIBAEMBIM T10 7 (112 233) i
CIpaBEeATIMBON CTOMMOCTH Yepe3 MPUOBbLIN U YOBITKH
CHMIXKEHHE CITPABEIMBON CTOMMOCTH MHBECTUITUOHHOTO (2 610) i
HMYIIIeCTBa
AKBU3UIINOHHBIE PACXOIBI - (24 006)
KomMuccronHbIE pacxosl (611) (1903)
HToro onepaunmoHHbIe Pacxo/bl (788 393) (1214 232)
HToro onepanmoHHbIil pe3yabTaT (147 374) 225 685
AJIMUHHUCTPATUBHBIC PACXOIBI 15 (129 118) (130 049)
(Y0bITOK) / TPUOBLIBL 10 HAJTOTA HA MPUOBLIbL (276 492) 95 636
Bosmenienue / (pacxoj) 1o HAJIOTY Ha MPUOBLIL 16 3722 (2 455)
(Y0bITOK) / TPUOBLIB 32 EPUO/ (272 770) 93 181
HToro coBokynHblii (pacxoa) / 10xo1 3a roa (272 770) 93 181

[Ipe3unent

29 anpens 2021 .

3BepeB FOpuii AnekcanapoBuy



HIID «llpogeccuonanvhviiiy (A0O)

Dunancosas omuemHocms

OTYET Ob U3MEHEHUSAX B KAIIUTAJIE 3A I'OJl, 3ABEPIIMBIIUICA 31 IEKABPS 2020 TOJA

(6 molcauax poccutickux pyoaeti)

Peseps no
AxnuoHepubiii  CrpaxoBoii  oOsizateibHOMY Hepacnpenenennast Hroro
KanmuTaja pe3epB NEHCHUOHHOMY npudbLIbL KamuTaa
CTPAXOBAHUIO
Ocrartok Ha 1 suBaps 2019 roaa 500 000 985 944 23 099 1001 379 2 510 422
Hroro coBokymnusIit 1oxon 3a 2019 rog - - - 93 181 93 181
N3meHenus pe3epBoB - 63 865 7413 (71 278) -
OcraTok Ha 31 nexadps 2019 roga 500 000 1 049 809 30 512 1023 282 2 603 603
Hroro coBokynHbiil noxox 3a 2020 rox - - - (272 770) (272 770)
N3meHneHus pe3epBoB - 154 516 8 083 (162 599) -
Ocrartok Ha 31 neka6ps 2020 roxa 500 000 1204 325 38 595 587 913 2 330 833

[Ipe3uneHt

29 anpens 2021 r.

3BepeB HOpuii AnexkcanapoBuy



HII® «Ilpogeccuonanvuviity (A0)
Hosicnenus K hunancosou omyemnocmu

OTYET O ABUKEHUHU JEHEXHBIX CPEJICTB 3A I'OJl, 3ABEPIIIUBIIIHANCSA

31 AEKABPS 2020 TOOA
(6 mvicauax poccutickux pyoneii)
Mpum. 2020 rox 2019 rox
JBusKeHHe IeHEeKHBIX CPEACTB 0T ONePALMOHHOMI
AeSITeJTbHOCTH
[lencnoHHBIE B3HOCHI 9 157 128 852 125
[TeHcHOHHBIC BHIILIATHI 9 (501 214) (221 795)
[MToctymnenust oT mpoaaxku GUHAHCOBBIX AKTHBOB,
YUUTHIBAEMBIX 110 CIIPABEIJTUBON CTOMMOCTH Yepe3 NpUObLTH 2 964 420 2678132
1 yOBITKHI
Hpno6peTeHHve (PMHAHCOBBIX aKTHBOB, YUYUTHIBAEMBIX 110 6 (2862224) (3 683 536)
CTIPaBEIIMBOM CTOMMOCTH Yepe3 MPUOBUTH U YOBITKH
[ocTymienus oT caauu B apeHay HHBECTUIIHOHHOTO 55 530 37 458
UMYILIECTBA
JuBuaeH b1 TOTyYCHHBIC 98 388 79 026
[IpoueHTs! NoMy4YeHHbIE 307 652 365 308
OraTa aKkBU3HUITMOHHBIX PAacX00B - (13 086)
BeImraTa KOMHCCHOHHOTO BO3HArPaXKICHUS JOBEPUTEILHOMY
—— (42 738) (48 846)
BeImraTa KOMHCCHOHHOTO BO3HATPAXKICHUS
CTICIHATN3UPOBAHHOMY JICTIO3UTAPHIO (6293) (5 370)
Brimnara 3apa0GoTHO# M1aThl ¥ TPOYETro BO3HATPaXKACHHS (99 953) (83 539)
COTPYIHUKOB
Ormrata mpoYnx aAMUHHUCTPATUBHBIX U ONEPAMOHHBIX (38 664) (36 669)
pacxoaoB
[Ipoune neHeXHbIE TOTOKU OT ONEPALUOHHON AESITEIBHOCTH 75578 81218
YucToiii NPUTOK (0TTOK) I€HEKHBIX CPEICTB OT ONePALHOHHO 107 660 426
HAeSITEJTbHOCTH 10 HAJIOT000J105KeH ST
VYmuiara (Bo3MElIeHNE) HaJlora Ha MPUObLIL (570) 1211
YucThlil NPUTOK (0TTOK) I€HEKHBIX CPEACTB OT ONEePALNOHHOM
HAeSITeJTbHOCTH 107,090 1638
[TproOpeTeHst OCHOBHBIX CPE/CTB (881) (326)
[IpuobpereHns HeMaTepUATLHBIX aKTUBOB (161) -
[MocTyrieHus oT Mpojaku OCHOBHBIX CPEJICTB - 8
YucToiii NPUTOK (0TTOK) A€HEKHBIX CPEICTB OT (1 042) (318)
WHBECTUIIMOHHOM 1eATeTbHOCTH
YncThlii JeHeKHbIH MPUTOK (0TTOK) 106 048 1319
€HEesKHbIE CPeCTBA M UX JKBMBAJICHTHI HA HAYAJI0 01 3411 2 092
A p
JeHe:kHBIE CpeICTBA M X IKBUBAJIEHTHI HA KOHell roJa 109 459 3411
IIpesunent 3Bepes Opuit Anexkcanposuy

29 anpens 2021 r.

HpuﬂaZd@Mble npumedarus A6aAmcs HeomvemMaeMOol Yacmvio d)quHCO@OlZ om4yemHocmu



HII® «Ilpogeccuonanvuviity (A0)
Hosicnenus K hunancosou omyemnocmu

MPUMEYAHMS K TOJJOBOM ®UHAHCOBOM OTUETHOCTM 3A 2020 I'OJ]

1. Beegenne. OpranusanuoHHasi CTPYKTYPa H 1eATEJIbHOCTD

HerocynapctBennbiii neHcuoHHblid Goun «IIpodeccuonanbupiiny (AKIMOHEPHOE OOIIECTBO)
(manee — HII® «IIpodeccuonanvusbiity (AO) nmu @onn) co3aan 2 utons 2014 roga B mporecce
peopranmzanuu Hexommepueckoil opranuzanuu «HerocynapcTBeHHbIN NEHCMOHHOM (GOHT
«IIpodeccronansueniiy (MHH 8602164900, KIII 860201001, nuuensust cepust A-395598,
peructpannonubiii Homep 360/2 ot 21 mas 2004 roma) B dopme npeoOpazoBaHusi GoHAA B
akuuonepHbli nmeHcnoHHbI Goua HIID «lIpodeccnonansubiity (OAO). CornacHo peuieHuto
aknuonepa ot 1 wMapra 2017 roma, HaumMmeHoBanue @oHma OBUIO HM3MEHEHO Ha
HII® «IIpodeccuonansubiity (AO). Ilonmnoe ¢upmennoe nammeHoBanue DoHIA HA PYCCKOM
s3pike:  HerocynmapcrBennblii neHcuoHHbd  (oHA —«lIpodeccnonanbHblll»y (AKIIHOHEPHOE
obmectBo). CokparierHoe ¢upMeHHOe HamMeHoBanme @DoHga Ha pycckoMm si3bike: HIID
«IIpodeccuonanpusiity (AO). ITonHoe pupmenHoe HanmeHoBaHre DOH/IA HA AHTTIMIICKOM SI3BIKE:
Non-state Pension Fund «Professional» (Joint — stock company). CokpameHnHoe GpupMeHHOE
HaumeHoBanue Ponja Ha anriuiickoM si3bike: NPF «Professional» (JSC).

Mecro naxoxaenus @onna: 101000, Poccuiickas denepanus, r. Mocksa, yi. Yamneiruna, 1. 11,
Tax 3.

HerocynapctBennsiii neHcuonsbiii ponn «IIpodeccrnonansupii» (AKIHOHEpHOE O0OIIECTBO)
(manee ®onn) — HeKpeaUTHAs (PUHAHCOBASI KOMMEpUYECKasi OpraHU3aIusl.

HckmrounTeIbHBIMHA BUJaMH ACATCIbHOCTU q)OHIIa SABJIAKOTCA:

- ACATCIBbHOCTb II0 HEroCyaapCTBECHHOMY IICHCUOHHOMY 00ecreYeHHIO Y4aCTHHUKOB
®onga B COOTBETCTBUH C AOTOBOpaMU HETOCYAJApCTBECHHOT'O IICHCHOHHOT'O obOecrneyeHusl.

- ICATEIbHOCTh B KAYECTBE CTPAXOBIIUKA 110 00513aTEIIbBHOMY IIEHCHOHHOMY CTPaXOBaHHIO
B cooTBeTCTBUU ¢ DenepanbHbiM 3akoHOM oT 15 gexadpst 2001 roga Ne 167-D3 u goroBopamu 00
00s13aTeNTbHOM TIEHCHOHHOM CTPaXOBaHUU.

HII® «IIpodeccuonanpubiity (AO) umeer mumensuto Ne 360/2 ot 21 mas 2004 roma Ha
OCYIIIECTBIIEHUE JEATEIHLHOCTH 1O MEHCUOHHOMY OOECTICUCHHIO U TIEHCHOHHOMY CTPaxOBaHUIO,
BbIIaHHYIO L{eHTpansubsiM bankom Poccuiickon @enepannu.

[To cocrosuuto Ha 31 gexabps 2020 u 31 pgexabps 2019 roma akumoHepamu
HII® «IIpodeccuonanbueiity (AO) asrustotes bukoB A.3. (25% axuuit) u OO0 «Kopmnopanus
CTC» (75% axuuit).

Pasmep akumonepHoro kamutana HIID «IIpodeccuonansubiity (AO) mo cocTosHHIO Ha
31 nexaOps 2020 rona u 31 nexadpst 2019 roxa cocrasnser 500 000 000 (I1aTbCOT MUIITMOHOB)
pyOuneii. KonuuectBo pa3meriennbix akiuii cocrapnser 500 000 mr. HomuHanbHas cTOUMOCTD
onHou akmuu cocrasiser 1 000 py6.

Peructpatopom HII® «IIpodpeccuonansubiity (AO) sBisercss npohecCHOHAIBHBIA YYaCTHUK
pBIHKAa IIEHHBIX OyMar, OCYIIECTBIISIIOIIMMA JEATEIbHOCTh IO BEICHHUIO peecTpa BIaJesbleB
neHHbIx Oymar, AO «Peructparopckoe obmiectBo «CTaTyc» ¢ MECTOM HAaXOXKACHUS IO aJpecy:
109544, r. Mocksa, yi. HoBoporosxckas, 1om 32, ctpoenue 1.

YucnenHocts paboratommx Ha 31  gexabps 2020 roma cocraBmsiia 31 yernoBek
(31 nexabps 2019 rona: 29 yenosek).

HpuﬂaZd@Mble npumedarus A6aAmcs HeomvemMaeMOol Yacmvio d)quHCO@OlZ om4yemHocmu



HII® «Ilpogeccuonanvuviity (A0)
Hosicnenus K hunancosou omyemnocmu

YcaoBus ocyecTBIeHUA X03MCTBEHHOM AesiTeJibHOCTH B Poccuiickoii Denepanun.

BBenenue rocyaapcTBoM orpaHuueHU, CBsI3aHHbIX ¢ pazsutreM nanaemun COVID-19 naunnas
¢ KoHI1a nepBoro kBaprana 2020 rosa, mpuBeso K COKPALIEHUIO MTPOMBIIIJIEHHOTO ITPOU3BOJICTBA
Y aKTUBHOCTH BO MHOTHX OTPACIISIX IKOHOMHUKH.

ITo uroram 2020 roma nanenue BBII cocraBuno 3,1% mnpotuB pocta Ha 2,0% B 2019 rony.
CuiibHeEe BCero OT OrpaHMuEHUN MOCTPaaalio YacTHOE oTpedsieHue. Bricokast HeonpeaeIeHHOCTh
OTHOCHUTEJIbHO JIaJbHEHINETO pa3BUTHS HSKOHOMHUKH TaKXKe ClepKajla HWHBECTUIIMOHHYIO
akTUBHOCTh. OTuactu 3(QeKT cokpameHus NOTpeOJeHUsT W HMHBECTHUIMH ObUI CrIIaKeH
3HAUUTEILHBIM CHWIKEHHEM Kypca POCCHHCKOro pyOJis 10 OTHOIICHHIO K OCHOBHBIM
WHOCTPAaHHBIM BaJIOTaM M, BCIEACTBHE J3TOro, 0Ooyiee OBICTPHIM COKpAIICHHEM HMMIIOPTA.
Peanu3zarus Mep rocyiapcTBEHHOM MOICPIKKH HACEIICHHUIO U OM3HECY, a TAK)Ke MATKAs ICHE)KHO-
KpEJAWTHAS MOJIMTUKA CHU3WIN HETAaTHBHOE BIIMSHIE BBEJICHHBIX OTPAaHHMYCHUH.

Cornamenne OITEK+ no orpannyenuto 100k He(TH OKa3alio JIOMOJHUTEIBLHOE JIaBJICHUE Ha
npoMbIlieHHOCTh. [1o utoram 2020 roga npoMbILUIEHHOE IPOU3BOJICTBO COKpaTHIIOCh Ha 2,9%
1o cpaBHeHuIoO ¢ 2019 rogoM, B KOTOPOM pOCT MPOMBIILIEHHOTO TPOU3BOACTBA cocTaBui 3,4%.

O6opot po3uuyHoit Toproeinu B 2020 roxy ymnan Ha 4,1% mnocne pocta Ha 1,9% B 2019 rony.
OO0beM maTHBIX yCIyr HaceleHHro cokpatwicad Ha 17,3% mno cpaBHenuto ¢ 2019 romom, mo
utoram koroporo poct coctaBui 0,5%. BoccraHoBieHne mnoTpeOUTENBCKOro crpoca ObLIo
OTPaHUYEHO B CBSI3M C COKPAIIEHUEM JI0OXO0JI0B HACEJIEHUs, HECMOTPS Ha MEphI rOCy1apCTBEHHOM

nojaepxkku. PeanpHble pacmosiaraeMble 10XO/IbI HACEJIEHUS COKpaTUiIUCh Ha 3,5% mocie pocra
Ha 1,0% B 2019 rony.

B 2020 romy yxynmmiack CUTyalys Ha pelHKE TpyJa. Y poBeHb 0e3paboTHibl K koHITy 2020 roga
noctur 5,9% npotus 4,6% B nexabpe npoiioro rosxa. PeanbHas HauucieHHas 3apaboTHas 1iaTa
BbIpOcia Ha 2,2%, B To Bpems kak B 2019 roxy poct cocraBui 4,8%.

CKJIOHHOCTh HAcCeJeHUs K HaKOIUIEHHIO cOepekeHuil BbIpocna. Jlons JEeHEeXHBIX J10XOJ0B,
HarpaBisieMbIx Ha cOepexenus, B 2020 rogy cocraBmia 8,4%. DTOT Mmoka3aTeib, MO JIaHHBIM
Poccrara, BeIpoc 1o cpaBHeHuto ¢ 3,9% B 2019 roxy. MHaekc noTpeOUTENbCKOM yBEpEHHOCTH,
OTpaXKaIOIIUIM COBOKYITHBIE TOTPEOUTEIHCKUE OKUIAHUS HACEICHUS, B UeTBepTOM KBapTtase 2020
roJia o CpaBHEHUIO C YETBEPTHIM KBapTanoM 2019 rona causmiics B 1Ba pasa u coctaBui -26,0%.

WHasuus B ronoBoM BbIpaXeHUH ycKopuiiach 110 4,9% k koHiy aexadps 2020 roga npotus 3,0%
B nekabpe 2019 roga. BausiHre Ha moBbIIeHHE 1IeH BecHOM U B KoHIe 2020 roga oka3bIBalid
ociabieHue pyosisi U BBICOKUM CIIPOC Ha TOBaphl nepBoit Heobxoaumoctu. Takxe B koHie 2020
roja HaOIIOJANOCH TOBBIIICHHE IIEH Ha OTAETbHbIE KAaTerOPUU NPOAYKTOB MUTaHUSA. TeM He
MeHee, BBEJIEHHbIC OTPAaHUYUTEIHHBIE MEPHI CO3/1aJTA 3HAYUTEIHHOE AE3UH(IISIIMOHHOE J1aBIICHHUE
Ha JMHAMHKY LIEH CO CTOPOHBI COBOKYITHOIO crpoca. DTo mo3Boiwio banky Poccuu cHM3UTH
KJIIOUEBYIO cTaBKy K KoHITy 2020 roga no 4,25% c 6,25% B xonue 2019 roxa.

Cpennsis nena Ha HeTb Mapku Urals o ntoram 2020 rosna causunacs 1o 41,8 nomnapa CIIIA 3a
6appens npotuB 64,3 nomnapa CIHIA 3a 6appens B 2019 roxy. I[Ipu sToM BO BTOpOM KBapTase
2020 roma cpenusisi ueHa cHuzmiach a0 30,4 nommapoB CIIIA 3a Gappenb M MOCTENEHHO
BOoccTaHOBUJIACh 10 44,6 nomtapoB CIIA 3a Gappens B ueTBepToM KBapTaie 2020 rosa.

BonarunbHocTh Kypca pyOns ycuiawiack Ha (OHE BBICOKOTO YPOBHS HEOINPENeNEHHOCTH
oTHOcuTeNnbHO nocneacTeuit nanaemMun COVID-19, yxynmenus cutyanuu Ha He(TSIHOM PBIHKE
U POCTa TeOoNOoIUTHYECKUX pUcKOB. CpeHuil Kypc py0iast ocinab B yerBepToM kBapTanie 2020 rona
1o 76,2 pybneit 3a mommap CIHIA mo cpaBHeHuto ¢ 66,1 pybonsmu 3a momutap CIIA B mepBom
kBaptaiue 2020 roga. B cpeanem B 2020 rony kype cocrasui 71,9 py6ms 3a nomap CLIA npotus
64,7 pyoneii 3a nomtap CILIA B 2019 rony.

HpuﬂaZd@Mble npumedarus A6aAmcs HeomvemMaeMOol Yacmvio d)quHCO@OlZ om4yemHocmu



HII® «Ilpogeccuonanvuviity (A0)
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Cutyanust Ha poccuiickux (OHIOBBIX PhIHKaX OblIa KpakiHe HectaOuiabHOU. Muaexke PTC mo
utoram 2020 roxza ynan Ha 10,0% mno cpaBHenuto ¢ 2019 rogom. B TO xe Bpemst MHAEKC
Mocbupxu Bbipoc Ha 8,0%. PazHoHampaBieHHble M3MEHEHHS B HMHJEKCAX OBbLIM BBI3BAHbI
ocnabneHueM Kypca pyoss k qomutapy CIIA.

MexyHapo/Hble PEUTUHIOBBIE areHTCTBA COXPAHUIIU IPOTHO3 IO CYBEPEHHBIM KPEIUTHBIM
peiituaram Poccuiickoit ®@eneparuu. B 2020 roxgy arenrctBo Fitch moarBepnuno pedtuHr Ha
WHBECTHIIMOHHOM ypoBHEe BBB ¢ mporao3om «ctaOuibHBIN.

Temribl pocTa pOCCHICKON 3KOHOMUKH HaOmoganuchk Tonbko B Havyane 2020. [To uroram roxa
BBII cuusuics va 3,1% nportus pocta Ha 1,3% B 2019 rony.

Bo BTopom kBaprane 2020 roga ®oup nepeBesio OONBIIYIO YaCTh COTPYAHUKOB HA yIAIEHHYIO
paboty B cBs3u ¢ TpeOoBaHusMu [IpaButenbcTBa PO 1 Mapunr MOCKBBI.

DoHA IPOJ0JIKAET OLIEHNUBATH BIUSHHUE IAaHACMUU U U3MEHEHU MUKPO- U MAaKPO3KOHOMHUYECKHUX
YCIIOBHH Ha CBOIO I€ATEIILHOCTD, (PMHAHCOBOE MOJIOXKEHHE U (PUHAHCOBBIE Pe3yIbTaThl. OCHOBHOM
PHCK B YMEHBIIIEHUE CIIPABEMJIMBOM CTOMMOCTH akTUBOB PoHxa. PykoBoactBo PoHaa cuuraer,
4TO MpPEJIPUHUMAET BCe HEOOXOauMble Meps A obOecrieueHHsl (MHAHCOBOM YCTOWYMBOCTH
@®oHJ1a 1 BBIIIOJIHEHUS BCEX 0053aTENLCTB NEPE]] YYaCTHUKAMMU.

2. IpuHuunbl cocTaBiennsi PUHAHCOBOH OTYETHOCTH

Jannast (uHaHCOBas OTYETHOCTh TIOJATOTOBJIEHA B COOTBETCTBHH C MEXKIyHAPOIHBIMH
cranaapTamu uHancoBor ordyeTHOCTH (MC®O) Ha OCHOBE MpaBUII yueTa [0 MepBOHAYATHHON
CTOMMOCTH, 32 HMCKJIIOYCHHWEM I[EHHBIX OyMar, OIICHHMBACMBIX I10 CIPABEIIMBOM CTOMMOCTH,
U3MEHEHHUS KOTOPOW OTpaKaloTCsi B COCTaBe MPUOBLUIM WM YOBITKA, HHBECTHIIMOHHOTO
MMYILECTBA, a TAKXKE 32 UCKIIOYEHUEM 0053aTeNIbCTBA 110 IEHCUOHHOM J1eATENbHOCTH.

HpI/IHI_II/IHbI yquHOﬁ IIOJIUTUKH, HCIIOJIb30BAHHBIC IIPpH IIOATOTOBKE JaHHOM OTYCTHOCTH,
MMpEaACTaBJICHBI HHUXKC.

[Tpunaraemas QuHaHCOBas OTYETHOCTH MOATOTOBIIEHA HAa OCHOBAaHHWHM JAaHHBIX Yy4YeTa B
COOTBETCTBMM  C  OTpacieBbIMH  cTaHgapramu  Oyxraarepckoro  yuyera (OCBY),
CKOPPEKTHPOBAHHBIX M PACKIIACCU(UIIMPOBAHHBIX IS LIeJIeH MPe3eHTalUU ¢ Y4EeTOM TpeOOoBaHUI
MC®O.

OYHKIMOHAIBHO OTYETHOCTHIO (hOHNA sABIAETCS poccuiickuii pyons. Hactosmias ¢unancosas
OTUYETHOCTh MIPEJICTABJICHA B THICSYAX POCCUMCKUX pyOsiel (anee — «ThIC. py0.»).

IIpumensieMbie CTAHAAPTHI
[Tpunaraemas puHaHCOBask OTYETHOCTH MOATrOTOBIEHA B cooTBeTcTBUU ¢ MC®DO.
Hcnosib3oBanue OLEHOK H CYKACHUH

[TonroroBka gaHHON (UHAHCOBOM OTYETHOCTH B cooTBeTCTBUU ¢ MC®DO Tpebyer npuMeHeHus
OLICHOK M JONYIIEHUH, KOTOpPbIE OKa3bIBalOT BIMSHHUE Ha OTPa)kaeMble CyMMBbI AaKTHUBOB U
0053aTeNbCTB, PACKPBITHE YCIOBHBIX aKTUBOB M 0053aTENBCTB Ha JaTy COCTaBIeHUs (PUHAHCOBON
OTUETHOCTH, a TAK)KE CYMMBI I0XO/I0B U PacX0J0B B TEUEHUE OTYETHOTO IIEPUO/IA.

HecMoTpst Ha TO, 4TO TakuWe OLIEHKH OCHOBAaHBI HA UMEIOIIEHCS Y PYKOBOJICTBA MH(POPMAIIHH O
TEKYIINX COOBITUSAX U OMEPALUIX, PAKTUIECKHE PE3YIbTAThl MOTYT OTIMYATHCS OT ATHX OICHOK.
[ToaroToBka MaHHOW OTUYETHOCTH TaKXKe TPeOyeT HCIMOJIb30BAaHWU CYXKJICHHSI PYKOBOJCTBA B
MpoLEeCcce MPUMEHEHHS YUETHOU MOJIUTHKH.
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OueHKM W Jexalue B UX OCHOBE JIONYIIECHMS MEPECMAaTPUBAIOTCS HAa PEryJIIPHON OCHOBE.
KoppekTHpoBKM B OLIEHKAaX TMPU3HAIOTCS B TOM OTYETHOM IIEpHOJE, B KOTOPOM ObLIM
MEePECMOTPEHBI COOTBETCTBYIOIINE OLIEHKH, U B JIFOOBIX MOCIEAYIOUINX MepHoiaX, KOTOPbIe OHU
3aTparuBaroT.

[Tepeuncnennsie nanee [Ipumedanus npeacTaBasaiOT UHPOPMAILIUIO B OTHOIIICHUH CYIIECTBEHHBIX
HEONPEIEIECHHBIX OIICHOK M KPUTUYECKHMX MOTHBHUPOBAHHBIX CYXXJIECHUW NpH MPUMEHEHUHU
MOJIOKEHUN YYETHOUN MOJIUTUKH:

B yacTn yuera neHCMOHHBIX 00s13aTeJIbCTB. DOHJ 3aKIII0YAET JOMOBOPBI HA HETOCY1apCTBEHHOE
IICHCHOHHOE 00ecIeYeHne KaK ¢ IOpUANYECKUMHU, TaK U ¢ PU3NUECKUMU JIMLIAMH U JIOTOBOPHI 10
0053aTEIbHOMY TEHCHOHHOMY CTPaxOBaHHUIO C (M3WYECKMMHU JMIIAMHA Ha PABHOINPABHOM W
obmenoctynHoi ocHoBe. O6s3aTenbcTBa POHIA BO3HUKAIOT B TOT MOMEHT, KOT/Ia IOPUANYECKHE
U (hu3nYecKue Jula OCyIIeCTBISIOT (PMHAHCHPOBAaHUE OyAyIIMX MEHCHH, a HE B MOMEHT Hayaja
BBIIUIAT [ICHCUM 3aCTPaXOBaHHBIM JIMIIAM U ydyacTHUKaM PoHja.

Ha ocHoBe Bbllmen3noxeHHOW HHPOpMAnUu pykoBOACTBO DOHJA MPHUILIO K BBIBOLY, YTO
nesaTenbHOCTh POH/IA UMEET XapaKTepUCTUKHU CTpaxoBoil aestenbHocTU. Kpome storo, MCDO
(IFRS) 4 «CtpaxoBble KOHTPAKTBD NPEAyCMaTpUBaeT 0ojee YeTKHE YKa3aHWs B OTHOLICHUU
OILICHKH U Mpu3HaHug 00s13aTenbeTB, 4eM MCDO (IAS) 26 «Y4der u 0T4ETHOCTD MO MPOrpaMMamM
NIEHCUOHHOTO o0ecrnieueHusi (MEHCHUOHHBIM IU1aHaM)». [IpumeHeHMe Takux YyKa3zaHUM JdacT
BO3MOXXHOCTh IOJIb30BaTeNsIM (PUHAHCOBOM OT4eTHOCTH DOHIA MOIYy4YuTh Oo0Jiee 3HAUMMYIO U
coJiepKaTeIbHYI0 (PMHAHCOBYIO HH(POPMALIUIO OTHOCUTENLHO AeaTenbHocTH DoH/a.

[IpuHsAB BO BHUMaHHE BCE BBILICH3JIOKEHHBIE 00CTOSTEILCTBA, PyKOBOACTBO POHJA MPUHSAIIO
pemienue o HenpuMmeHneHuu ctanaapra MCOO (IAS) 26 «Yder u OTYETHOCTH IO MpOrpamMmam
IEHCUOHHOTO o0ecneyeHus (IEHCHOHHBIM Iu1aHaM)». COOTBETCTBEHHO, OLIEHKa 0053aTelbCTB
@oHAa MO MEHCHOHHOW JesTeIbHOCTH Oblla MPOM3BEJCHAa B COOTBETCTBHU C TPEOOBaHHSIMHU
MC®O (IFRS) 4 «CtpaxoBble KOHTPAKTHI».

B yacty BeJIMYMHBI NEHCHOHHBLIX 00513aTebCTB. OCHOBHBEIMH JOMMYHWICHUAM B OTHOIICHUHU
00513aTCILCTB o O6${3aTeHLHOMy NNEHCUOHHOMY CTpaxXOBaHUIO SABIIAKOTCA CTaBKa
JUCKOHTHUPOBAHMA, IPOUCHT MHACKCAIIUHN IICHCUH 1 Ta6J'II/IIII)I CMCPTHOCTH.

[TpaButensctBoM Poccuiickoit @Denepanuu ObUIM  YTBEPXKJICHBI HOPMATHUBHBIE JIOKYMEHTBI
(IToctanoBnenust IlpaBurtenscrBa Poccuiickoit ®enepamuu Ne 1061-1063 ot 18 oxTs0ps
2012 rona), B COOTBETCTBUM C KOTOpbIMH DOHI MNPOBOAUT KOPPEKTHPOBKY pazMepa
HAaKONUTEIbHON NEHCHMM W/WIM CPOYHOM NEHCHOHHOHM BBIIJIAThl B Cily4yae HaJIWYMS J0XO0j]a
(TTOJIOKUTENIBHOTO pe3yJsbTara), MOJYYEHHOTO OT MHBECTUPOBAHUSI CPEJICTB BBIIUIATHOTO pe3epBa
Y MIEHCUOHHBIX HAKOIIJIEHUH 3aCTPaxOBaHHbIX JIUL, KOTOPHIM Ha3HaueHa (yCTaHOBJIEHA) CPOYHAs
NIEHCUOHHAs BbllIata. B coorBerctBumM ¢ paHHbiMM IlocraHoBinenusmu @PoHIa NPOBOAUT
KOPPEKTUPOBKY pa3Mepa HAKOMUTEIbHOW NEHCHM W/WIM CPOYHOM TNEHCHOHHOW BBIIJIATHI B
pazmepe 85% OT m0X0Ja, MOJYYEHHOTO OT HMHBECTUPOBAHMSA CPEACTB BBIILIATHOIO pe3epBa
(COOTBETCTBEHHO, CpEACTB II€HCHOHHBIX HAKOIUIEHMH 3aCTpaXOBaHHBIX JIMI, KOTOpPHIM
yCTaHOBJIEHA CPOYHAsl IEHCUOHHAS BBIIJIATa) C Y4ETOM OTUUCIIEHHUH B pe3epB Mo 00s3aTeIbHOMY
MEHCUOHHOMY CTPaxOBaHHMIO.

Yka3zaHHbIN (I)aKT OBLI NPUHAT BO BHUMAHHUC IIPU IMPOBCACHHUU IIPOBCPKHU HA AJCKBATHOCTH
BEJIMYMHBI 00513aTEJIBLCTB IO CTpaxOBbIM KOHTpaKTaM C IMPAaBOM JUCKPCIHHUOHHOI'O y4acCTuA I10
06$I3aTCJ'ILHOMy NNEHCHUOHHOMY CTPAaXOBAaHHIO.
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B cootBerctBun ¢ tpedoBaHusiMmu MCDO (IFRS) 4 «CtpaxoBble KOHTPaKTBI», I IIEJICH
MIPOBEJICHUS MTPOBEPKU Ha aJIEKBATHOCTh BEJIMUMHBI 005A3aTEIHCTB IO JIOTOBOPaM 00sI3aTEIILHOTO
NICHCHOHHOTO CTPaXxOBaHUs, ObLIIM YYTEHBI BCE OYIyIIHE ACHEKHBIC MOTOKH 110 3aKIF0UYCHHBIM Ha
OTYETHYIO Jary JO0roBopaM, B TOM YHCJIE IOCTYIUIEHHS IO JOTOBOpaM 00s3aTeNbHOrO
NICHCUOHHOTO CTPAaXxOBaHUsI, MO/NMCAHHBIX HA OTYETHYIO JIATYy.

B uyacTm oOumeHKH cHpaBelJIMBOH CTOMMOCTH (PMHAHCOBBIX MHCTPYMeHTOB. Eciu
CIpaBeINBasi CTOMMOCTh (PMHAHCOBBIX aKTHUBOB U (PMHAHCOBBIX 0053aTENbCTB, OTPAKCHHAs B
oT4YeTe 0 PMHAHCOBOM IIOJIOKCHHH, HE MOXKET OBITh OIpe/ieJicHa Ha OCHOBAaHUH 1IEH Ha aKTHBHOM
pPBIHKE, OHA OMNPEIENAETCS C HCIOJb30BAHUEM PA3IMYHBIX MOJIENEH OIEHOK, BKIIIOYAOIIUX
MareMaTtuyeckue mojienu. Micxoaubie JaHHbIC JIJIs1 TAKUX MOJEIICH ONpeAeIIIIOTCS Ha OCHOBAaHUU
HAO0JII0JIaeMOr0 PBIHKA, €CIIM TaKoe BO3MOXKHO; B IPOTHBHOM ciydyae, Uil OINpeiesieHus
CIIPaBETMBOM CTOMMOCTH HEOOXOAMMO IPUMEHSTH MPO(hecCHOHALHOE CYKICHHUE.

B yacTu KoHcOMAALNHU

®DoH/1 ABISAETCS MHBECTUIIMOHHOM OpraHU3allieil B COOTBETCTBUU C IMOJIOKEHUSIMH, U3JI0KCHHBIMU
B nyHktax 27-33 MC®O (IFRS) 10 «KonconunupoBanHas (QHUHAHCOBas OTYETHOCTHY U
paccMaTpuBaeMbIX B COBOKYITHOCTH IS 1I€Jiel MOATOTOBKM T'0JI0BOM ()MHAHCOBOM OTYETHOCTH,
TaK Kak JJs OCYUIECTBIICHUSI MCKIIIOUUTENBHBIX BUIOB JIEATEIHHOCTH MO HErOCYJapCTBEHHOMY
MEHCUOHHOMY OO€CIEUECHUI0 YYACTHUKOB M JCSATEIHHOCTH B KauyeCTBE CTPAXOBIIMKA TIO
00s3aTeNbHOMY IIEHCHOHHOMY CTPaXOBaHUIO, IPOU3BOIUT MIPHUBIICYCHHUE U Pa3MEIIEHUE CPEICTB
MEHCUOHHBIX PE3€PBOB, IEHCUOHHBIX HAKOIJICHUH U COOCTBEHHBIX CPEJICTB.

NuBectunimonHas nesteabHocTh PoHja 6a3upyercss Ha NPUHIMIIAX HAJAEKHOCTH, COXPAaHHOCTH,
JUKBUJIHOCTH U JIOXOJHOCTH, HCKIIOYUTENIBHO B LEISIX COXpPaHEHWs] M NPUPOCTa CPEICTB
NICHCUOHHBIX HAKOIUIEHUH M INEHCHOHHBIX pe3epBoB. [Ipu umHBecTHpoBaHMM akTHBOB DoHI
NPUICPKUBACTCS TPUHIMIIOB PAa3yMHOCTH W JOOPOCOBECTHOCTH, IIPO3PAYHOCTH Mpoliecca
MHBECTUPOBaHUsS, MH(OPMAIIMOHHON OTKPBITOCTH U  NPO(PECCHOHANBHOTO MOAXO0Ja K
YIPaBJICHUIO.

@oHJ, ABIAACH WHBECTULMOHHOM OpraHu3anueil, He KOHCOJIMAMPYET CBOM JOYEPHHUE
opranuzaiuu u He npumenser MC®O (IFRS) 3 «O0benuHenue OuzHeca» IMpH MOITYYEHUU
KOHTpOJIsI HaJ Apyroil opranusauued. @oHA Kak WHBECTHIMOHHAS OpPraHMU3alMsl OLICHHWBAET
MHBECTUIMIO B JOYEpPHHE KOMIIAHUM M ACCOLMHUPOBAHHBIE MPEANPHUATHS OpPraHU3aIUI0 II0
COpaBeJIMBOM  CTOMMOCTM  4Yepe3  NpHObUIb WA  yOBITOK B COOTBETCTBHUM  C
MC®O (IAS) 39 «DuHaHCOBBIE MHCTPYMEHTBI: IPU3HAHUE U OLICHKAY.

3. CyumecTBeHHbBIE I0JIOKEHUS Y4eTHOM NMOJTUTHKHA

Onepanum ¢ MHOCTPAHHOMH BAJIOTOM, lepeolleHKa HHOCTPAHHON BaJIIOThI

QDyHKIMOHAIbHASL BAIIOTa— 3TO BAJIOTA OCHOBHOW JKOHOMMYECKOHN Cpelpl, B KOTOpord PoHI
OCYIIECTBIISIET CBOIO JEATENbHOCTh. TakuM oOpa3oMm, (QyHKIHOHaNbHON BamoTod PoHIa
SBIISIETCS. POCCUICKUI pyOIb.

NHBecTUHMOHHOE UMYLIIECTBO

HHBECTUITMOHHOE UMYIIIECTBO — 3TO HEJIBUIKUMOCTD (3eMJIsl UJTH 3[]aHKe, THOO YacTh 3JaHHUsl, JIN0OO
U TO W JIPYroe), HaxOHsAIMIascs BO BiIaJieHWU (COOCTBEHHWKA WIIM apeHaaTropa 1Mo JI0TOBOPY
(UHAHCOBOW apeH/bl) C LETbI0 MONyUYEHHUs apEeHIHBIX IUIATEKEeW WM MPUPOCTa CTOMMOCTHU
KamuTayia, ik TOro U JPyroro.

[Tpu nepBoHayansHOM Npu3HaHUM POHJ MpU3HAET 00BEKTHl MHBECTUIIMOHHOI'O UMYIIECTBA 110
(dakTHYeCKUM 3aTpaTaM, BKIIOUas MpsMble HEOOXOIMMBbIE 3aTpaThl HA IPUOOpPETEHHE.
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B mocnenyromem ®oHa orpaxaeT 0O0BEKTHl MHBECTUIIMOHHOTO HMMYIIECTBA IO CIPABEITUBOMN
cTouMOCTH. I3MEHEHHUs CIIPaBeIJIMBOM CTOMMOCTH OTPaXKAIOTCS B BUIE MPUOBUTH WK yOBITKA 32
OTYETHBIN TIEPUOI.

DuHaHCOBBIE HHCTPYMEHTHBI

QuHaHcosblll UHCMPYMEHm — 3TO JI000W JI0rOBOp, B pe3ylibTaTeé KOTOPOTO OJHOBPEMEHHO
BO3HHMKAeT (DUHAHCOBBIM AaKTUB y OIHOTO HPEANPHUATHS U (PUHAHCOBOE 00S3aTENBCTBO HIIU
JI0JIEBOM MHCTPYMEHT Y APYrOro NpearpusiTus.

Kinaccupukanus puHAHCOBBIX HHCTPYMEHTOB NPOU3BOJAMTCH B MOMEHT NMEPBOHAYAJIBHOIO
NPU3HAHUSL.

ﬂeHe.?fCHble Cp@@CWZ@Cl U ux SKeusdajieHmol. I[CHG)KHBIG CpCACTBA U UX SKBUBAJICHTBI ABJIAKOTCA
CTaTbAMH, KOTOPBIC JICTKO KOHBEPTUPYIOTCA B OMNPEACIICHHYIO CYMMY I[eHe)KHOI‘/'I HaJINYHOCTHU U
MMOABCPIKCHBI HC3HAYUTCIIBHOMY M3MCHCHHUIO CTOMMOCTH. I[CHO3I/ITLI C MICpBOHAYAJIbHBIM CPOKOM
norameHus 10 3 MECCALEB BKIIFIOYAKTCA B COCTaB ACHEKHBIX CPEACTB U UX DKBUBAJICHTOB.

Henozumuvl 6 6Oanxkax. B xone cBoeil oObluHON nesTenbHOCTH DOHJI pa3sMellaeT JACHEKHBbIE
cpeicTBa B 0aHKax Ha pas3iuuHble cpoku. Takue onepanuu Kiaccu(GUIUPYIOTCS Kak JEMO3UTHI B
0aHKax M OTPaXKAKOTCS MO0 aMOPTU3UPOBAHHOM CTOMMOCTH, €CIIM CPOK pa3MELICHUs] C MOMEHTa
HEPBOHAYAJILHOTO IIPU3HAHUS MPEBBILIAET 3 MecsLa.

Kpeoumul, 3atimul u oebumopckas 3adondcenHocms. JlaHHas KaTeropusi BKIIOYAET B ceOs
HETPOU3BO/IHbIE (PMHAHCOBBIC aKTUBBI, C (PUKCUPOBAHHBIMHU M ONPEACISIEMbIMU TUIATEIKAMH, HE
KOTUPYEMbIC HA aKTUBHO (DYHKIIHMOHUPYIOMIEM PhIHKE.

OcHoghbie no0Xo0bl K OYeHKe PUHAHCOBbIX UHCMPYMEHMOB.

DUHAaHCOBBIE HHCTPYMEHTHI OTPAKAIOTCS 110 CIPABEMJINBOM CTOMMOCTH WM aMOPTU3UPOBAHHON
CTOMMOCTH B 3aBUCUMOCTH OT KJIaCCHU(PUKAIUU.

CrouMocCTh TpHOOPETEHHS MPEACTABISIET COO0H CyMMy YIUIAUEHHBIX ICHEXKHBIX CPEACTB MU
CHpPaBEAJIMBYIO CTOUMOCTh MPOUYUX PECYPCOB, MPEAOCTABICHHBIX JJIs MPUOOPETEHHs aKTUBA Ha
JIaTy MOKYTIKH, U BKJIFOYAET TAK)KE 3aTPAThI IO CIEIKE.

3arpaTsl IO CHENKE SIBIISIFOTCS JTONOJHUTENIBHBIMM 3aTpaTaMU M CBSI3aHbl HEMOCPEICTBEHHO C
npuodpereHueM (pUHAHCOBOrO HHCTpyMEHTA. JlOMOIHUTENbHBIE 3aTPaThl - ATO 3aTPATHI, KOTOPHIE
He ObulM OBl TOHECEHBI, €clii OBl CIeNKa HEe COCTOsUIach. 3aTpaThl MO CHENKE BKIHOYAIOT
BO3HAarpax/aeHue U KOMHCCUOHHbIE, YIUIAaU€HHbIE areHTaM, KOHCYJIbTaHTaM, OpoKepam, Tujiepam,
cOopsbl hoHIOBBIM OHpIKa, a TAK)XKE HAJIOTH M cOOPBI, B3bIMaeMbIe MPH Nepejaue COOCTBEHHOCTH.

Cnpasgeonueasi cmoumocms — 11€Ha, KOoTopas Obuia Obl MOJy4YeHa MpPH NPOJake aKTHBA WIH
yIJlaueHa MpH mnepejiade 0043aTenbcTBa B paMKax OOBIYHOM CHIENKH MEXTy Y4aCTHUKAMH PhIHKA
Ha fgaty oneHku. Hackombko 3T0 BO3MOkHO, QOHJ OLEHHBAET CIPaBEUINBYIO CTOMMOCTb
MHCTPYMEHTA C MCII0JIb30BaHUEM KOTHUPOBOK JAHHOTO HHCTPYMEHTA Ha aKTUBHOM phIHKE. PhIHOK
NPU3HAETCS aKTUBHBIM B CITydae, €CIIM OIEpallii COBEPUIAIOTCS C OCTATOYHOW YaCTOTOW W B
JIOCTAaTOYHOM OOBbeMe ISl ONpesesieHNuss KOTUPOBOK Ha peryssipHod ocHoBe. Ilpu oTcyTcTBHM
TEKyIIUX KOTUPOBOK HAa AaKTUBHOM pbIHKe, DOHI HCHOJB3yeT METOABI OIEHKH, KOTOpPHIE
MaKCHUMaJIbHO HCMOJb3YIOT OOIIEOCTYIIHBIE PHIHOYHbIE NAaHHbIE U MUHHUMAJIBHO HCIOJB3YIOT
JTAHHBIE, HEIOCTYITHBIE IIUPOKOMY KpPYTY MOJIB30BATEICH.

BLI6paHHLIC METOJAbI OICHKHN BKIIFOYACT BCC (I)aKTOpBI, KOTOPBIC YUYACTHUKU PbIHKA NPUHAIA OBI
BO BHUMAaHHEC B JaHHBIX 00CTOATEILCTBAX.
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JlydmuMm CBUAETENBCTBOM CITPABEIMBOM CTOMMOCTH P MIEPBOHAYAIBHOM IPU3HAHNUH SIBJIAECTCA
LIEHA CJIEJIKH, T.€. CIIPAaBEUIMBasi CTOMMOCTD BBIIIJIAYEHHOT'O WM II0JIy4YEeHHOI0 BO3MelleHus. Eciu
CIIpaBeJIMBasi CTOMMOCTb IIPU IEPBOHAYAIBHOM IPU3HAHUM OTIMYAECTCS OT LIEHBI CHEIKH, U
CIIpaBeUIMBasi CTOUMOCTb HE IOATBEPKAACTCS TEKYIIUMHU KOTUPOBKAMY Ha aKTUBHOM PBIHKE JUIS
AQHAJIOTMYHOTO aKTHBa WM 00s3aTeNbCTBA M HE OCHOBBIBAGTCS HA METOJax OICHKH,
UCTIONB3YIONIMX TOJBKO HaOJrogaeMble HMCXOJHBIC JaHHBIC, (UHAHCOBBIH HMHCTPYMEHT
NEpPBOHAYAILHO OIICHUBAETCA IO CIPaBEJIMBOM CTOMMOCTH, CKOPPEKTHPOBAHHOM, 4YTOOBI
PAaBHOMEPHO IIpU3HATh PA3HUIY MEXIY CIPAaBEUIMBOM CTOMMOCTBIO IIPU IE€PBOHAYAIBHOM
OpU3HAHUM U LEeHOW caenku. PasHuma oTpaxkaercs B cocTaBe NPUObUIM WM yOBITKa
COOTBETCTBYIOIIUM 00pa3oM B TEUCHHE BCErO CPOKa JKM3HH HMHCTPYMEHTa, HO HE IO3HEE
MOMEHTa, KOTJa OLEHKA IOJIHOCTbIO MOATBEPKAACTCA HAOIIOIaeMbIMU HCXOJHBIMU JaHHBIMU
WJIM KOT'Zla OIIEpaLysl y’Ke 3aBEpILICHA.

AMOpTH3UpPOBaHHAs CTOMMOCTb IPEJACTaBIAET COOOH CTOMMOCTb IIpU IE€PBOHAYAIBHOM
NpU3HAHUHM (PUHAHCOBOTO MHCTPYMEHTA MUHYC BBIIJIATHI OCHOBHOT'O JIOJITa IJIFOC HAUYMCIICHHBIC
OpOLEHTHl 10 3((EeKTUBHONW CTaBKe, a A (PUHAHCOBBIX AKTUBOB MMHYC JIH00OE CIIMCaHME
IIOHECEHHBIX YOBITKOB OT oOecrieHeHUs. HauncieHHbple MpOLEHTHbIE A0XO0/bl U HAuYMCICHHbIE
IPOLIEHTHBIE PAcXoJibl, BKIIOYAs HAKOIUIEHHBIC KYIOHHBIE J0XOJAbl M aMOPTH3UPOBAHHBIE
JUCKOHT WJIM IPEMHUIO, HE TIOKA3bIBAIOTCS OTIENIBHO, a BKIKOYAIOTCS B 0aJaHCOBYIO CTOMMOCTh
COOTBETCTBYIOIIUX AKTUBOB U 005A3aTENIbCTB. AMOPTH3UPOBaHHAs CTOMMOCTb ONpEIeNseTcs ¢
UCTIOJIb30BaHUEM MeToa () (HEKTUBHON CTABKH.

D¢gexmusnas cmasxka npoyenma — CTaBKa, KOTOpas IO3BOJIIET BCIO PACUYETHYIO CYyMMY
0’KHMJIa€MBbIX B OYIyIIIeM JIEHEKHBIX MOCTYIIJICHUI WU BBIIIAT 110 (PMHAHCOBOMY HHCTPYMEHTY 32
0)KMJIAa€MbI TEpUOJ €ro JEHCTBUS NPHUBECTH IYTEM IUCKOHTUPOBAHUS K IEPBOHAYAIBHO
MPU3HAHHOW YUCTOM OalaHCOBOM CTOMMOCTH COOTBETCTBYIOIIETO (DMHAHCOBOTO AKTHUBA WIIU
(MHAHCOBOT'O 0013aTEIbLCTBA.

DHUHAHCOBEIC aKTHBBI M 0053aTElILCTBA IMPpU3HAIOTCA TOraga W TOJIBKO TOrJa, KoOria (DOHI[
CTaHOBUTCA CTOpOHOﬁ 110 AOTOBOPY B OTHOLICHUHN (I)I/IHaHCOBOFO HHCTPYMCHTA. Bce (bHHaHCOBBIC
aKTHBEI M 00s3aTeabCTBA OLCHUBAIOTCA TIIpHM MNCPBUYHOM IMPHU3HAHUU 110 CHpaBGHHHBOfI
crouMocTu. Bce cjiydyan CTaHAapTHOTO HpI/IO6peTCHI/I$I AKTUBOB OTpaXarOTCsA Ha HaTy
OCYHICCTBJICHUA paCYCTOB.

Kpenutsl, 3aiiMbl 11 1e0UTOpPCKas 3310J5KEHHOCTD IIEPBOHAYATILHO OIEHUBAIOTCS M0 (DaKTUUECKUM
3aTparaM, KOTOpbIE TMPEJCTABISAIOT COOOM  CHpaBeIJIMBYIO CTOMMOCTh  YIUIQUEHHOTO
(MTOTy4eHHOT0) BO3MEIICHHUS, 4 B TOCJIECTBUU OLIEHUBAETCS IO aMOPTU3UPOBAHHOM CTOMMOCTH.
Peseps noj obeciieHeHUsT co3/1aeTcs MpU HATMYUKA OOBEKTHBHBIX CBUACTENIBCTB, TOTO 4YTO0 DOH
HE CMOXET TNONyYUTh MPUUYUTAIONIYIOCS CYMMY B IIOJIHOM 0O0beMe€ B COOTBETCTBHH C
MEPBOHAYAIIBHBIMH YCIIOBUSIMH.

er,Z[I/ITOpCKaH 3a10JIDKCHHOCTDb YUHUTBIBACTCS 110 aMOpTHSHpOBaHHOﬁ CTOUMOCTH.

HpOHeHTHI)Ie J0XO0Abl 11O ICHHBIM 6YMal"aM, OLICHUBACMBbIM 110 CHpaBCI[HHBOfI CTOMMOCTH,
N3MCHCHUA KOTOpOI71 OTpaXaroTCd B COCTaBE HpI/I6BIJ'II/I u Y6BITKa, pacCUUTaHHBIE C
HCIIOJIB30BaHHUEM METOJAa 3(1)(1)6KTI/IBHOI\/II CTaBKH, a TAKXKC OJOXOJbl U paCXOJbl IO MPEKPALICHUIO
IMPpU3HAHUSA, OTPAKAIOTCSA B HpI/I6BIJ'II/I )51 Y6BITKG B COCTaB€ YHCTOH HpI/I6BIJ'II/I oT onepaunﬁ C
ICHHBIMU 6YMaFaMI/I, OLICHNBACMBbIMU 110 CHpaBe}IHHBOﬁ CTOUMOCTH YCPE3 HpI/I6BIJ'II/I n y6BITKI/I.
I[I/IBI/I,Z[CHI[BI MNPU3HAKOTCA B MOMCHT YCTAHOBJICHUSA IIpaBa CDOHIIaM Ha TIIOJIy4YCHHC
COOTBECTCTBYIOIIMX BBIIUIAT W TIMPU YCIOBHUU CYIIECCTBOBAHUA BEPOATHOCTU IIOJTYUYCHUA
JAUBUCHIOB.
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CpenctBa B J0BepUTENbHOM YyIpaBieHuu. [Ipm WMHBECTUpOBaHUU CpeNCTB B (PUHAHCOBBIC
WHCTPYMEHTHI B paMKax JJOTOBOPOB JOBEPUTEILHOTO YIIPABICHUSI, PUCKH U BBITOJIbI HE MEPEXOJIAT
JIOBEPUTENIBbHBIM YIPaBIAOMmUM. COOTBETCTBEHHO, (DMHAHCOBBIE HHCTPYMEHTBHI, IPHOOpETaeMbIe
JIOBEPUTEIIbHBIM YIIPABJISIOIUM, TPU3HAIOTCS B OTYeTHOCTH DoH/A.

B3aunmo3zauer

DHHAHCOBEIC aKTUBBLI M 0053aTEIIHCTBA B3aMMO3a4YUTBIBAOTCA, U B OTUYCTC OTPAXACTCA YUCTAA
BCJIIMYMHA TOJIBKO B TEX CllydasdX, Korja CymeCTBYET 3aKOHOOATCIIPHO YCTAaHOBJICHHOC IIpaBO
MMPOU3BCCTU B3aUMO3a4YCT OTPAKCHHBIX CYMM, a TaKXC HaMCPCHUC 0o IMPOU3BCCTU
B3anMMO3a4CT, h19%(s16) OIHOBPEMCHHO PCAIUW30BATh aKTHUB U YPEr'yJIMPOBATh 00513aTEJILCTBO.

Oﬁecuenenne (l)I/IHaHCOBLIX AKTHBOB, OTPAKAa€MBbIX I10 aM0pTH3I/Ip0BaHHOﬁ CTOMMOCTH

@®oHJ1 aHaTN3UPYET UHBECTUIINH, YAEP)KUBAEMBbIE IO CPOKA MOTallleHus Ha IpeaMeT 00eclieHEeHUS
10 COCTOSIHUIO HAa KaX/1yI0 OTUETHYIO JIaTy.

Eciu cymecTtByeT OOBEKTUBHOE CBUACTEILCTBO HalWyus YOBITKA OT OOecleHeHus
YACPKUBAEMBIX JI0 CpPOKA TMOTAIICHUs] UHBECTHUIUH, TO CyMMa yOBITKA U3MEPSIETCS KaK pa3HUIlA
MeXJy OaTaHCOBOM CTOMMOCTHIO aKTHBAa (OCHOBHAs CyMMa M IPOLIEHTHI) M TNPUBEACHHOMN
CTOMMOCTBIO OXHJIAEMbIX OYIyIIMX IOTOKOB JCHEXHBIX CPEICTB, IUCKOHTHUPOBAHHASA 10
3¢ pexTUBHOMN cTaBKe MPOIIEHTA, PACCYUTAHHOMN MPH MEPBOHAYATHLHOM MPU3HAHUU (PUHAHCOBOTO
aKTHBA.

Pacxompl mo oOecrieHeHHIO (DMHAHCOBBIX AKTHBOB (BOCCTAHOBJICHHE CYMMBI YOBITKOB OT
o0ecIeHeH s ) OTpaxaroTcs 1o crathe «O0eciieneHne GUHAHCOBBIX AKTHBOBY B COCTaBE MPUOBLIN
U yOBITKa 32 MIEPUO/I.

B memsax coBOKymHOM oOIeHKH oOeciieHeHUs (PUHAHCOBBIE aKTHUBBI TPYIIUPYIOTCS O
AQHAJIOTMYHBIM XapaKTEPUCTUKAM KPEAUTHOIO PUCKA. DTH XAPAKTEPUCTUKH OTHOCATCS K OLCHKE
OyIoyluX JEHEKHBIX IMOTOKOB Ul TPYNI TaKUX aKTHBOB M CBUJETEIBCTBYIOT O CIIOCOOHOCTU
J1eOUTOPOB MOTaCUTh BCE MPUUUTAIOIINECS CYMMbl B COOTBETCTBHH C KOHTPAKTHBIMH YCIIOBUSIMU
B OTHOILICHUH OLICHUBAEMBIX AKTUBOB.

e  OcHOBHBIM (haKTOpOM, MPUHUMAEMBIM TPU PACCMOTPEHUU BOIpoca 00 oOecIeHEeHUU
(bMHAHCOBOTO aKTUBA, SBISETCS €0 MPOCPOUYCHHBIN CTATYC.

L4 Hanmnune 00beKTHBHBIX IIPpHU3HAKOB Y6HTKOB oT O6CCI_ICHCHI/I}I ONpeaACIIICTCA Ha OCHOBC
CICAYIOIUX KPUTCPUCB:

e [Ipocpouka 110060r0 OUYEpeHOrO IIAaTEeXa, IPU 3TOM HECBOEBPEMEHHAsI OIIaTa HE MOXKET
ObITh OOBSIBJIEHA 3a/IEP’KKON B pabOTE pacueTHBIX CHCTEM;

e  KOHTpareHT UCIBITHIBAET CYIIECTBEHHbIE (PMHAHCOBBIE TPYAHOCTH, YTO HMOATBEPKIAETCS
¢uHaHCOBON MH(OPMaIMEH 0 KOHTpareHTe, Haxoaduleics B pacnopsbkeHun PoHpa;

L4 CYH_IGCTByeT HCTraTUBHOC N3MCHCHUC TIJIATCIKHOI'O CTaTyCa KOHTpAarceHra, O6YCJ'IOBJ'ICHHOC
U3MCHCHUAMHU HAIlMOHAJIbHBIX HJIM MCECTHBIX 3KOHOMHYCCKHX yCJ'IOBPIﬁ, OKa3bIBarOIInuXx
BOBﬂeﬁCTBHC Ha KOHTpAarceHTa.

VYOBITKH OT 00€CLEHEHUs IPU3HAIOTCS ITyTEM CO3[aHMsI pe3epBa B pazMepe, HEOOXOIUMOM JUIs
CHIDKEHHMSI CTOMMOCTH AaKTHBa J0 TEKYIIEH CTOMMOCTH OXHJAaeMbIX OyAyIIHMX JEHEXHbIX
MOTOKOB, JMCKOHTHPOBAHHBIX MO IEpBOHAYANbHONW 3(P(GEKTHBHON NPOIEHTHON CTaBKe MAJIs
JAHHOTO aKTHBA.

Ecnu B mocneayromeM OTYETHOM MEpHOJE CyMMa YOBITKa OT OOECIIEHEHHs] CHUXKAETCS, U 3TO
CHI)KCHHE MOXET OBITh OOBEKTHBHO OTHECEHO K COOBITHIO, HACTYIMHUBIIEMY TOCTE MPU3HAHUSI
yOBITKa OT OOECIIEHEHHUS, paHee OTPAKCHHBIM YOBITOK OT OOECIEHEHUS BOCCTAHABIMBACTCS
MOCPEACTBOM KOPPEKTUPOBKHU CO3/IaHHOTO pe3epBa uepe3 MPUObLIb WIH YOBITOK 3a MIEPUO/I.
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Pe3epBblI mpeacTosimux pacxoaoB U IJiaTeskei
PesepBbl IprU3HAOTCA TOJIBKO B CIIy4Yac BBINOJIHEHUS CIEAYIOIIMX YCIOBHMN:

° (DOH[[ HMECT MOPUANYCCKOC HIIM KOHCTPYKTHBHOC 065133TGHBCTBO, BO3HUKIIEEC B
pe3yJIbTaTe MPOILIBIX COOBITUH;

® CKOpPEC BECPOATHO, HEM HET, UYTO B CBA3U C BBIIIOJIHCHUCM TAKOT'O 00s13aTeNILCTBA BOSHUKHET
OTTOK pECYPCOB, 3aKIHOYAOIINUX B ce0e S3KOHOMUYECKHE BBII'ObI, U

¢ BCIUYHHY 00513aTeNILCTBA MOKHO HaaACKHO OLUCHUTD.
Herocy;lapCTBeﬂﬂoe NEeHCHOHHOE 00ecIeueHne

@DOHJT OCYLIECTBISIET JAEATEIbHOCTh IO HEroCyJapCTBEHHOMY IEHCHOHHOMY OOECIeueHUI0
(HITO) yuactaukoB ®onna B coorBerctBuu ¢ goroopamu HIIO. CornacHo jaHHOMY JOTOBOPY
yuyacTHUKOM DoHJa ABIsSETCS PU3NYECKOE JTUI0, KOTOPOMY B cOoTBeTCTBUU ¢ JoroBopom HIIO,
3aKIIIOYCHHBIM MCKOAY q)OHI[OM U BKJIIAQAYUKOM, AOJDKHBI MPOU3BOAWUTHCA WM IMPOU3BOAATCA
BBITJIATHI HETOCY1aPCTBEHHON TIEHCHH.

Braaouuxom o porosopy HIIO siBnsiercss pusmueckoe Wi IOPUIMYECKOE JIUIIO, SBISTFOIIEECS
CTOPOHOM EHCHOHHOTO OTOBOpA M YIUIAYUBAIOIIEe IEHCUOHHBIE B3HOCHI B DOH/I.

Ilencuonnvie 83HOCLI — I[O6pOBOJII)HI)Ie ACHCIKHBIC CpPCACTBA, YIINIAYMBACMbIC BKJIIAAYUKOM B
MOJIb3Yy Y4YaCTHHKaA (pa60Toz[aTeneM B IIOJIB3Yy CBOUX COTPYHAHHKOB, 1100 caMuM (I)I/ISI/I‘IGCKI/IM
JIMIIOM B IIOJIB3Y cebs mm APpyrux (1)I/I3I/I‘~I€CKI/IX JII/III) B COOTBCTCTBUM C YCIIOBUSAMH OOI0OBOpPaA
HIIO.

s ocymectsienus HIIO ®@oup ucnonb3yeT IEHCUOHHBIE IIaHbl (IEHCHOHHBIE CXEMBbI).

@DOHJ| CUNTAET CTPAXOBBIMU KOHTPAKTaMHU JIOTOBOPHI 10 MIPEIOCTABICHUIO HETOCYJapCTBEHHOTO
NIEHCUOHHOTO 00€ecre4YeHuss B COOTBETCTBUM C HMEIOLIUMUCS [EHCUOHHBIMM IUIaHAMU
(TIEHCMOHHBIMU CXE€MaMH) M JO0rOBOPHI 10 0053aTeIbHOMY IIEHCMOHHOMY CTPaxOBaHHIO, B TEX
CiIy4asix, KOT/ia CYIIeCTBEHHBIM CTpaxoBoi puck nepenaetcs Douay. @onn He obpamaercs 3a
JIOTIOJTHUTENIbHBIM  (DMHAHCUPOBAHHEM HErOCYJapCTBEHHOIO IEHCHOHHOTO oOOecledYeHus K
paboToaTensIM-BKJIaTUMKaM U 3a JONOJHUTENIbHBIMU CTPAaXOBBIMU B3HOCAMH K MPEAbIIYILIEMY
CTPaxoOBIIMKY B CiIy4ae BO3HMKHOBEHHsS HEOJaronpusATHBIX OOCTOSTEIbCTB, TAKMX Kak
YMEHBIIIEHNE CTOMMOCTHM WHBECTULHNA WIM YBEIMYEHHE IPOJOJDKUTEIBHOCTH KU3HU. DoHJ
ofpenieNseT CTpaxoBble KOHTpakTbl B cooTBercTBUM ¢ MC®O (IFRS) 4 «Jlorosopsl
CTPaxOBaHUsD), HA OCHOBAaHUH KOTOPOI'O 3TO KOHTPAKTHI, [10 KOTOPHIM OJIHA CTOPOHA (CTPaxXOBIIHUK
WIH, B JaHHOM citydae, DoHJ) MpUHUMAET Ha ceOs 3HaYMTENIbHBIN CTPaxOBOM pUCK OT Apyrou
CTOPOHBI, 3aKJIFOUMBILEN JOTOBOP MEHCUOHHOTO 00€CIIeYeHM s, CBA3aHHBII C HEONPEEIIEHHOCThIO
CpOKa BBIILIATHl TOXKU3HEHHOW MNEHCHHM M OTKJIOHEHHEM (DaKTHYECKMX CpPOKOB BBIIIAT OT
IPOrHO3UPYEMBIX 10 TA0IHIIAM CMEPTHOCTH U CpPeIHEN POAOIKUTENBHOCTH KU3HU HACEICHHUS.

Oo6si3aresbHOe neHcnonHoe crpaxoBanne (OIIC)

®DoH/ OCYIIECTBISIET ACITEIBHOCTh B KauecTBe crTpaxoBimka mo OIIC B cooTBeTcTBHM ¢
®DenepanbHbIM 3aKk0HOM OT 15 nekabps 2001 rona Ne 167-03 «O0 00s3aTeIbHOM MEHCHOHHOM
ctpaxoBanuu B Poccuiickoit @enepanumn» u gorosopamu 06 OIIC.

3acmpaxosannoe auyo — 3T0 PuUznUecKoe IUIO, 3aKkmounBIIee 1orosop 06 OIIC.

Cmpaxosvle 63HOCbL — ITO 00s3aTENIbHBIC TUIATS)KH HA (PHHAHCUPOBAHKME HAKOTHUTEIHHOW YaCTH
TPYIOBOU MEHCUH, yINIaYMBaeMble CTpaxoBaTeneM (paboToaareneM) B MOJIb3y 3aCTPAXOBAHHOTO
nuna B [lencuonnstit poun Poccuiickoit deneparuu 1)1st MOCISAYIONMIEH MTepeaadn B BEIOpaHHBIHA
ATUM 3aCTpaxoBaHHbIM JiMLIOM DOHI B mopsake, omnpeaenseMoMm PenepanbHbBIM 3aKOHOM OT
15 nexabps 2001 rona Ne 167-®3 «O0 00s3aTeIbHOM IEHCHOHHOM CTpaxoBaHuM B Poccuiickoit
Denepauum».

HpuﬂaZd@Mble npumedarus A6aAmcs HeomvemMaeMOol Yacmvio d)quHCO@OlZ om4yemHocmu



HII® «Ilpogeccuonanvuviity (A0)
Hosicnenus K hunancosou omyemnocmu

Ilencuonnvie naxkonnenusi — COBOKYNHOCTb CPEICTB, Haxoismuxcs B codoctBeHHocTH DoHpa,
NpeIHa3HAYCHHBIX IS MCIOMHEHHus 00s3aTenscTB DoHma mepes 3acTpaxOBaHHBIMH JIMLAMH B
cooTBeTcTBUM ¢ gorosopamu 06 OIIC (nanee — oba3amenvcmea no NeHCUOHHBIM HAKONAEHUAM).
CrtpaxoBble B3HOCHI SIBIISIIOTCS YaCTBIO CPEACTB, (popmupytromux obszarensersa o OINC. K rakum
CPEICTBAM TAaKXE OTHOCATCSA JOIOJIHMUTEIbHBIE CTPAaXOBbIE B3HOCHI HA HAKOIMUTEJIBHYH 4acTh
TPYAOBOM NEHCHUH, B3HOCHI Ha copuHancupoBanue popmupoBanus [TH u maTepuHCkuii KanmuTai.

Mamepunckuii kanuman TPeACTaBIsIeT cO00H (HOpPMY TOCYTaPCTBEHHON MOAIEPKKHA POCCUUCKUM
CeMbsIM, UMEIOLINM JIBYX U OoJjiee eTeid, B BUie CpeAcTB U3 (peaepanbHOro OromKeTa, KOTopble
nepeuucisaoTcas Ha cuera llencuonHoro ®onga P®. B panpHeliiieM 0o 3asBJICHUIO
3aCTPaxOBaHHOTO JIWIIAa MATEPUHCKHUI KalWTal MOXET ObITh HAMpaBleH B HEroCyaapCTBEHHBIN
MEHCUOHHBIN (oH HAa (HOPMUPOBAHHNE TICHCHOHHBIX BBITLIAT.

HononnumenvHvle cmpaxogvle 63HOCHL yIlaunBaloTcs B Owoxer [lencmonnoro ¢onga PO
3aCcTpaxOBaHHBIM JIUILIOM 3a CYET COOCTBEHHBIX CPEACTB, TOCYIapCTBOM 3a cueT cpeactB PoHaa
HAI[MOHAJIBHOTO 0JIar0COCTOSAHUS, PA0OTOAATENIEM 3a CUET €r0 CPEACTB.

Bsnocvl na cogunancuposanue gpopmuposanus IIH ynnaumBatotcsi B OromxeT [leHcmoHHOTO
dorma PD rocymapcTBOM MpW YCIOBHM BHECCHHS JOIOJHUTEIBHBIX CTPAaXOBBIX B3HOCOB
3aCTPaXxOBaHHBIM JIUIIOM 3a CYET COOCTBEHHBIX CPEICTB.

CTanOBbIe KOHTPAKTHBI

@OHJ| cYMTAET CTPAaXOBBIM KOHTPAKTOM IOroBophl 1o mnpenocrasiaeHuro HIIO u gorosops! no
OIIC, B Tex ciydasx, KOIJa CYyIIECTBEHHBIM cTpaxoBoi puck nepenaercs ®onay. PoHa He
oOpartaercs 3a JonosHuTenbHbIM (puHancupoBanue HIIO k paGoroparensM-BKIagylKaM U 3a
JIOTIOJIHUTEIIbHBIMU ~ CTPAXOBBIMM B3HOCAMU K IIPEABIAYLIEMY CTPaxOBIIMKY B Cllydae
BO3HUKHOBEHUSI HEOJAronpusTHBIX OOCTOSTENbCTB, TAKMX KaK YMEHbIIEHHE CTOMMOCTHU
WHBECTHUILIMMI U YBEIIMYEHUE IPOJOJIKATEIILHOCTH KU3HU.

Bce ob6szamenvemea  ®omoa no  NEHCUOHHBIM pe3epeam U NEeHCUOHHBIM  HAKONJIEHUSIM,
yuumuwisaromces ¢ coomeemcmeuu ¢ MCDOO(IFRS) 4 «/{ocosoper cmpaxosanusy. COOTBETCTBEHHO
o0s3arenscTBa POH/IA MO MEHCHOHHBIM pe3epBaM M IEHCHOHHBIM HAKOTUICHUSIM pa3IeNsIFOTCS Ha!

e oOs3arenbcTBa 1o [P, onjeHMBaemMble 0 aKTyapHOH CTOMMOCTH,
e oOs3arenbcTBa 1o ITH, onieHrBaemble MO aKTyapHOIl CTOMMOCTH.

®ona knaccuduuupyer porosop HIIO umnm o6s13aTenbHOTO MEHCHMOHHOTO CTPAaxXxOBAaHUS Kak
noroBop crpaxoBanus B cooTBeTcTBUU ¢ MCDO (IFRS) 4 «JloroBopsl CTpaxoBaHUs», €CIU 1O
TakoMmy Joropopy ®oH] IpUHUMAET Ha ce0s 3HAUUTEIbHBIN CTPAXOBOW PUCK OT JIPYTroi CTOPOHBI
(yJacTHHKa, 3aCTpaxOBaHHOIO JIMIA), CBSA3aHHBI C HEONPEJECIEHHOCThIO CpPOKAa BBIMJIATHI
NOXXU3HEHHON TMEHCMM B pe3yjibTaTe OTKIOHEHHS (AKTUYECKUX CPOKOB BBIILUIAT OT
IPOTHO3UPYEMBIX 10 TAOIHIIAM CMEPTHOCTH (PUCK JT0KUTHUS).

CrpaxoBoil pUCK SIBISETCSA 3HAYUTEIBHBIM TOJIBKO B TOM CJIy4ae, €ClI B pe3yJIbTaTe HACTYIIJICHUS
cTpaxoBoro ciydas y @oHga MOTYT BO3HUKHYTh O053aTelIbCTBA MO BBIILJIATE CYIIECTBEHHOTO
JOIIOJIHUTCIIBHOI'O BO3MCUICHUS. HOJI JOIIOJIHUTCJIBHBIM BO3MCIICHUEM ITOHUMAKTCSA CYMMBI,
BBITNIAYMBAEMbIE CBEPX TE€X, KOTOPHIE MOIJIEKAIH JIU OBl BHITIIIATE, €CIIH OBl CTPAXOBOI cyyail He
nMel1 ObI MecTa.

Ob6s3arensctBa mo [P uw IIH mo pnoroBopaM, Ki1acCU(UIMPOBAHHBIM KaK CTPaxoBbIE,
YUUTBHIBAIOTCS IO AaKTyapHOM CTOMMOCTH C UCIHOJb30BaHUEM AaKTyapHBIX JOMYyLICHUH B
OTHOLIEHMH CMEPTHOCTH, YBEIMYEHUS NEHCHUM M CTaBKM JAMCKOHTUPOBAHHUSA, SBIISIFOIIMXCS
HAWJIyYIIMMU OLIEHKaMH Ha OTYETHYIO JaTy.
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Pe3epB 00s13aTe/IbCTB 110 NEHCHOHHOM 1eATEJILHOCTH

Jns  obOecriedeHHsT yCTOWYMBOCTH WCIIONHEHUS OOS3aTENbCTB MEped yYacTHUKAMU —TIO
HEroCyJIapCTBEHHOMY IT€HCHOHHOMY O0ECIIE€UeHHUIO CO3/1aeTCsl CTPAXOBOM PE3EPB.

Cornacno [Ipukazy @CDP ot 18 mapta 2008 roga Ne 08-11/m3-H cTpaxoBoii pe3epB MOXKET ObITH
c(OpPMHUPOBaH 3a CYET CIIETYIOUINX HCTOYHUKOB:

e YaCcTH J0X0J1a OT pa3MEIICHUs CPEICTB IEHCHOHHBIX PE3€PBOB MO pelieHrio PoHIa 0 UToraM
nestenbHocTH DoHAa 3a OTYETHBIN IO,

e IICTIEBBIX MOCTYIUICHUH HA (OPMHUPOBAHUE CTPAXOBOIO PE3EpBa, B TOM YHCIIC YACTH JOXO/Ia,
MOJIy4EeHHOT0 OT pa3MeteHus umyuiecrsa CC;

e YacTH MEHCHOHHBIX B3HOCOB (HO HE 0oJiee 3% OT CyMMbI IEHCHOHHBIX B3HOCOB).

Taxoke B cTpaxoBOil pe3epB NOCTYNAIOT 10XO0/Ibl B BUJIE€ PA3HULBI MEXKAY pa3MepoM 0053aTelbCTB
[IP ¥ BBIKYIIHBIMM CyMMaMH IIpM PacTOP>KEHHUU JOrOBOPOB BKJIAAUMKaMM (YYaCTHUKaMH) U
OCTATKHU IIEHCHUU HAa CYETaX yMEPIUUX YYaCTHUKOB Ha 3TAIIC BBIILIAT 10 MIOKU3HECHHBIM CXEMaM.

CrpaxoBoil pe3epB NpHU3HAETCS Ha KaXIyl OTYETHYIO JaTy UM B cooTBercTBUM ¢ MCOO
KJaccUpUIUpyeTcsl Kak cTaThs Aeuuurta (mpoduuura) Mo o0s3aTenbCTBAM MO MEHCHOHHBIM
pe3epBaM B cocTaBe COOCTBEHHBIX cpeacTB PoHma (YUCTBIX aKTUBOB). Pa3zmep cTpaxoBoro
pe3epBa paBeH CTpaxoBOMY pesepBy, chopmupoBanHomy o OCBY. Pa3smep cTpaxoBoro pesepsa
ycraHaBiuBaeTcst GOHIOM B COOTBETCTBHHM C PEKOMEHAAIMSMH aKTyapus, H3JI0KEHHBIMH B
AKTyapHOM 3aKJIIOYEHHUHU IO UTOTaM €KEr0JJHOTO aKTyapHOTO OLIEHUBAHUS, U JJOJKEH COCTABIISATh
5 wimu GoJiee MPOLEHTOB OT MEHBINEH W3 CIEAYIONIMX BEIMYUH: pa3Mepa pe3epBOB MOKPBITUS
MEHCHUOHHBIX 00513aTe’bCcTB, chopmupoBanHoro mo OCBY mo cocTosiHMIO Ha HAYaI0 OTYETHOTO
rojla, ¥ pa3Mepa pe3epBOB MOKPBITUS IEHCHOHHBIX 00513aTeNbCTB, chopmupoBanHoro mo OCBY
10 COCTOSIHUIO Ha KOHEI] OTYETHOTO ro/ia.

Y4er apeHabl

ApeHia UMyIIeCcTBa, MPH KOTOPOW apeHnoaareibh (aKTUYECKH COXpaHseT 3a COOOM pUCKU U
BBITO/IbI, CBSI3aHHBIE C OOBEKTOM apeH/Ibl, KJIACCU(DHUITMPYETCS KaK OTNepallMOHHAas apeH/a.

@oHI claeT B apeHAy OOBEKThl HEABMKHUMOCTH. JlOTOBOpBI 3aKIIOUEHBI CPOKOM JI0
31 nexabps 2030 rona.

PykoBoactBo ®onpga mnosaraer, uyto @OOHA COXpaHSET OCHOBHBIE PUCKH IO OOBEKTaM
HEJBM)KMMOCTH, TIPEXkKE BCErO CBSI3aHHbIE C U3MEHEHUEM UX PHIHOYHOM CTOMMOCTH, U TO3TOMY
YUHUTBHIBAET TaKyIO apeHly KaK ONEpPaLMOHHYIO.

[Tnarexwu, nonyyaemble OHIOM IO JOrOBOPY ONEPALMIOHHOM apeH/ibl, MPU3HAIOTCA JOXO0/1aMU
Ha pPaBHOMEPHOM OCHOBE.

®DoH/T TaKKe ABIACTCS ApEHIATOPOM HEOOJIBIINX O(PUCHBIX MIOMEIIEHUHN 1Mo padoure MecTa JJIs
CBOHMX COTPYIHUKOB. CpOK JOTOBOPOB apeH/Ibl TAKHE MOMELIEHUI HE PpeBhIIIaeT 12 MecsIes.

@oHJ NpUMEHSET YNPOILIEHUS MPAaKTUYECKOTO XapakTepa JJisi apeHaaTopa, NMpeaycMOTPEHHOE
MC®O (IFRS) 16 «Apenna», B paMKax KOTOPOTO apeHIHbIE TUIATEKHU MO JJOTOBOPAM CO CPOKOM
nercTBusl He Oosiee 12 MecsIeB B OTHOIIEHWH BCEX BUIOB 0a30BBIX AaKTHBOB, KaK M paHEe,
IPU3HAIOTCS B KAUECTBE PACXOAOB B OTUETE O MPUOBLIAX U YOBITKAX Ha pABHOMEPHOI OCHOBE B
TE€YEHHUE CPOKA apPEH/IbI.
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HaJsor Ha npu0bLIb

Pazpscuenne KPM®O (IFRIC) 23 «HeomnpeneneHHOCTh B OTHOLIEHUM IPaBUJI HWCUYHUCIEHUS
HaJlora Ha NpUObUIb» paccMaTpUBAaeT MOPSAAOK ydeTa HaJOroB Ha MNPHUObUIb B YCIOBHSX
CYLLIECTBOBaHMS HEOIPENEICHHOCTH B OTHOLIEHMM HAJOTOBBIX TPAKTOBOK, YTO BIMSET Ha
npumenenue MCOO (IAS) 12 «Hanoru Ha npuObLIbY». PazbsicHeHNE HE MPUMEHSIETCS K HajJoraM
i coopam, KoTopblie He oTHOcsATCS K chepe mpumeHernss MCDO (IAS) 12, a Takke He COAEPKUT
0COOBIX TpeOOBaHUH, KacalOLIMXCS MPOLEHTOB M IUTPadoB, CBSA3AHHBIX C HEOINpPEIEJIEHHBIMU
HAJIOTOBBIMH TPAaKTOBKaMHU. B 4acTHOCTH, pa3bsiCHEHHE pacCCMATPUBAET CIAEAYIOLINE BOIPOCHI:

® paccMaTpuBaeT JIM OPTaHHU3AIUs HEOIIPEICIICHHBIE HAJIOTOBBIC TPAKTOBKH OTAEIHHO;

e JIONYIICHHS, KOTOPbIE OpraHW3als JeaeT B OTHOIICHHH MPOBEPKH HAIOTOBBIX
TPAKTOBOK HAJIOTOBBIMU OPTaHAMU;

® KaKk OpraHm3aiys ONpelesieT HaJoroodiiaraeMyro MpUObUIE (HAJIOTOBBIM YOBITOK),
HAJIOTOBYI0 ~ 0a3y, HEHCIIOJIb30BaHHBIE HAJIOTOBBIC YOBITKH, HEUCIIOJIh30BAHHBIC
HaJIOTOBBIC JIBI'OTHI U CTABKH HAJIOI'a,

® KaK OpraHM3allus paccMaTpUBacT U3MEHEHUs (PAaKTOB U OOCTOSTEILCTB.

Donp OIPCACIICT, PACCMATPUBATL JIM KAKAYHO HCOIPCACICHHYIO HAJIOTOBYHO TPAKTOBKY IIO
OTJICILHOCTH MJIM BMECTE C OJHOM MJIH HECKOJIBKUMU APYyruMun HEOMPCACIICHHBIMN HAJIOTOBBIMU
TPaKTOBKaMMH. H606XOI[I/IMO HUCIIOJIB30BAaTh MIOAXOM, KOTOpHﬁ IMO3BOJIAT ¢ OOIBIIEH TOYHOCTHIO
MMpEaACKAa3aTh pE3yJibTaT Pa3pCIICHUA HCOIIPCACIICHHOCTH.

4. CranaapTtbl, KOTOpPbIe ObLIN BBINMYIEHbI, HO ellle He BCTYNNHJIM B CHJIYy MJIH He ObLIN
npuMeneHbl ®onaoM

Hwxe npencraBieHsl CTaHIApThl M MHTEPIPETALMHM, KOTOpble ObLIM BBINYILIEHBI, HO €IlIe He
BCTYIWJIM B CHJTY WJTH HE ObLTH TpuMeHeHbl DOHIOM Ha 0TYeTHYI0. DOH/I IITaHUPYET IPUMEHHUTD
STU CTAaHJAPTHI, HAYMHAS C IEPUOIOB, B KOTOPBIX 3TU CTAHAAPTHI BCTYNAKOT B CUILY.

MCDO (IFRS) 17 «/locosopbi cmpaxosanus»

B mae 2017 rona Coer mo MC®O soinyctist MCDO (IFRS) 17 «/Jocosopbr cmpaxosanusy,
HOBBI BCEOOBEMIIIOIIMK CTaHIAPT (PUHAHCOBOW OTUETHOCTU JJISi JIOTOBOPOB CTPaxOBaHMS,
KOTOpBIM paccMaTpUBAaeT BONPOCHI IPU3HAHUSA W OLEHKH, MPEACTaBICHUS W PaCKpBITUSA
uHpopmanuu. Korna MCPO (IFRS) 17 Bcrynut B cuity, oH 3ameHuT coboit MCDO (IFRS) 4
«[doco6opwvr cmpaxosanusy, KOTopblii Obl1 BeITymeH B 2005 romy. MC®O (IFRS) 17
IPUMEHSIETCA KO BCEM BHJIaM JOIOBOPOB CTpaxoBaHUs (T.€. CTPaXOBAHUE U3HU U CTPaXxOBaHUE,
OTJIMYHOE OT CTPaXOBaHMs KM3HM, NMPSIMOE CTPAXOBaHUE U IMEPECTPaXxOBAaHUE) HE3aBUCUMO OT
BUJIa OpraHU3aluy, KOTOpas BBITYCKAET UX, a TAKXKE K OIPe/IeJICHHBIM rapaHTUAM U (PUHAHCOBBIM
MHCTPYMEHTAM C yCIOBUSAMH JUCKPELIUOHHOIO yYacCTHS.

NmeeTcst HECKOJIbKO HCKIIOUeHUN U3 cdepbl npumeHenus. OcHoBHas neas MCOO (IFRS) 17
3aKJIF0YAETC B MPENOCTaBICHUH MOJEIM y4eTa JI0TOBOPOB CTPAaXxOBaHHUSA, KOTOpas SBIAETCS
Oosee (PeKTUBHOM M TOCIETOBATEIHHOM MJIsi CTPAaXOBIIUKOB. B oTiuume oT TpeOoBaHuUii
MC®O (IFRS) 4, xoTopsle B OCHOBHOM O0a3upyrOTCS Ha MPEIbIIYIIMX MECTHBIX YUYETHBIX
nonutukax, MC®O (IFRS) 17 mnpenocraBisieT BCECTOPOHHIOK MOJENb YydeTa JIOTOBOPOB
CTpaxOBaHMsI, OXBaThIBasi BCE yMeCTHbIE acnekThl yuyera. B ocaoe MC®O (IFRS) 17 nexwur
oO11ast MOJielib, JOMOJIHEHHAS CIIEAYOIINM:

> orpeieieHHble MOIN(UKALIUH ISl TOTOBOPOB CTPAXOBAHUS C YCIOBUSMU MPSIMOTO YUACTHS
(MeTo/1 MepeMEHHOT 0 BO3HATPaXKIeHU );

> VOPOIICHHBIH TOoaX0/ (MOAXOJ Ha OCHOBE pAacHpeleleHHUs MPEMHUU) B OCHOBHOM ISt
KPaTKOCPOYHBIX JIOTOBOPOB.
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MC®O (IFRS) 17 BcTynaeT B CHTy B OTHOIIIEHWH OTYETHBIX TIEPUOJIOB, HAUMHAIOIINXCS | THBAps
2021 roma WM TOCIE OTOW JaThl, MPU OSTOM TPeOyeTCcs NPEICTaBUTh CPABHUTEIBHYIO
uHpopmanuio. Jlomyckaercss JOCPOYHOE MPUMEHEHHE MPHU YCIOBHM, YTO OpraHU3alusl TaKkKe
npumenser MCPO (IFRS) 9 u MC®O (IFRS) 15 na mary nepBoro npumeHeHus. DoHj B
Hacrosimee Bpems orieHuBaeT 3dgdekr or npumenenuss MCDO (IFRS) 17 Ha ero ¢uHaHCOBYIO
OTUYETHOCTb.

MC®O (IFRS) 9 «Dunancosvie uHcmpymeHmol»

MC®O (IFRS) 9 «®unaHcOBble MHCTPYMEHTBD», BbIyLIeHHbINH B utone 2014 roma, 3ameHsieT
coboit MC®DO (IAS) 39 «duHaHCOBBIE HHCTPYMEHTHI: Mpu3HaHue u orneHkay. MC®DO (IFRS) 9
KacaeTcsi BOIPOCOB KJIaCCH(PHUKALNU U OLIEHKU (PUHAHCOBBIX MHCTPYMEHTOB, BKITIOYAIOIINX B CE0s
HOBYIO MOJIENIb pacyeTa yObITKOB OT OOECIIEHEHHS MO «OXKUAAEMBbIM KPEIUTHBIM MOTEPSM» U
00111ero nopsiiKa yuera onepanuit xempxkupopanus. DoH MPU3HAET, YTO HOBBIN CTaHAAPT BHOCUT
3HAYUTENIbHbIE U3MEHEHHUsl B IPOLECC yuyeTa (UHAHCOBBIX MHCTPYMEHTOB U, BEpOSITHEE BCETO,
OKa)XET CYIIECTBEHHOE BIMSHHE HAa (PUHAHCOBYIO OTYETHOCTh. DOHJ HE MNPOBOJAUI OLEHKY
BIUSHUS JaHHbIX u3MeHeHud. CTaHmapT MOANEKUT PETPOCIEKTUBHOMY MPUMEHEHUIO B
OTHOILIEHUHU TOJIOBBIX OTUETHBIX NMEPUOA0B, HaunHaroumxcs 1 ssaBaps 2018 roga unm no3auee, B
cinydae eciu npumensiercs nonpaska K MCDO 4 «/]oroBopsl cTpaxoBaHUS.

B cents6pe 2019 roga Coser no MC®O sointyctun nornpaBku k MCDO (IFRS) 7 «DunancoBsie
UHCTPYMEHTHI: packpbiTie uHpopManum» 1 MCDO (IFRS) 9 «®unancoBbIe HHCTPYMEHTBDY MO
Ha3zBaHueM «lIpouenTtHbie ctaBku. Pedopma stamonosy». IIpuHsThie moNpaBKyU MpeAOCTaBISIOT
OCBOOOKICHHS OT BBINIOJHEHHSI HEKOTOPHIX TPEOOBAaHUMN K y4eTy XeKHPOBAHUS, BBINOJIHEHUE
KOTOPBIX MOKET IPHUBECTU K IIPEKPAIICHUIO Y4YeTa XECIKUPOBAHUS B CUIIY HEOIIPEIECICHHOCTH,
BO3HUKAIOIIEH B pe3ynibrare pedopMbl STATOHHOW MPOLEHTHOW cTaBKU. [lompaBku HauMHAIOT
nerictBoBatb ¢ 1 sHBaps 2020 roma. [ocpouHoe mnpumeHeHue paspemieHo. B cBs3u ¢
ucnonp3oBaHueM @OHIOM BpeMeHHOro ocBoOoxaeHus ot npumenenus MCDPO (IFRS) 9 no
1 suBaps 2023 romxa oI HE MPOBOIUIT AHATN3 BIUSHUS YKa3aHHOHN MONPaBKHA HA (PMHAHCOBYIO
OTYETHOCTb.

5. JleHeskHbIE cpeIcTBa U UX IKBUBAJICHTBI

31 nexadps 31 nexadps

2020 roga 2019 roga

Jeno3uTsl B KPEIUTHBIX OpraHU3aluax Ha CPOK J0 3-X MECSLEB 101 500 -
PacueTHrbIe cueTa B OaHKax 4728 2021
JlenexxHble CpenCTBa, EPEJAHHbBIE B TOBEPUTEILHOE YIIPaBICHNE 3143 1390
Hauucnennsie mpoLEHTHI O ASHO3UTaM 74 -
JeHexxHble cpeacTBa B Kacce 14 -
HToro 109 459 3411

PacuerHble cuera B 6aHKaX MPEJICTABICHBI CUETAMU B BEIYIIHX POCCUICKUX OaHKaX.
DddexTuBHas craBka o aeno3utam Ha 31 gexabps 2020 roxa cocraBuina 3.8%.

[To MHeHuIO pykoBoacTBa DOHA, OLICHOYHASI CIIPABEIMBAs CTOMMOCTD JIEHEKHBIX CPEACTB U UX
HKBUBAJIEHTOB HE OTJIMYAETCS CYIIECTBEHHO OT MX OanaHcoBoil croumoctu. Ilo cocrosiHMIO Ha
31 nexkabpss 2020 roma u 31 npexabps 2019 roga OTCYTCTBYIOT NPOCPOYEHHBIE OCTATKH I10
JICHEeHBIM CPEJICTBAM U UX HKBUBAJICHTAM U MPU3HAKU 00ECIICHEHUS.
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6. DuUHAHCOBbIE AKTUBBI, OlIEHNBaeMble 10 CIIPaBeIJIMBO CTOUMOCTH Yepe3 cueTa
npuodbLIei 1 yObITKOB

@DoHA OLIEHUBAET CIPaBEATIMBYIO CTOUMOCTh (PUHAHCOBBIX HHCTPYMEHTOB, OTPAaXKEHHBIX B OTUETE
0 ()MHAHCOBOM IIOJIOXKECHUU C UCIIOJIb30BAHUEM CIIEIYIOLIEH MEepapXUH OLEHOK CIIPaBEAIHBOM
CTOMMOCTH, YYMTBHIBAIOLIEH CYIIECTBEHHOCTh JAHHBIX, HCIOJIb3YyEMBIX IpU (HOPMUPOBAHUU
YKa3aHHBIX OLICHOK.

* VYpoenb 1: KoTHpOBKM Ha aKTUBHOM pbIHKE (HECKOPPEKTHUPOBAHHBIE) B OTHOLICHHUH
UJCHTUYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

* VYpoBeHb 2: MeToabl OLEHKH, OCHOBAaHHbIE HA PBIHOYHBIX JAHHBIX, JOCTYIHBIX
HEMOCPEACTBEHHO (TO €CTh KOTHUPOBKax) JuOO OMOCpenoBaHHO (TO €CTh JIaHHBIX,
MIPOU3BOJHBIX OT KOTUPOBOK). JlaHHAs KaTeropusi BKIOYAET UHCTPYMEHTHI, OLICHUBAEMBIE C
WCIIOJIb30BAHUEM: PHIHOYHBIX KOTUPOBOK Ha aKTUBHBIX PBIHKAX JIJISI CXOXKUX MHCTPYMEHTOB,
PBIHOYHBIX KOTHUPOBOK JJisi HACHTUYHBIX WM CXOXXUX HHCTPYMEHTOB Ha pbIHKaxX, He
paccMaTpuBaeMbIX B KaYECTBE aKTUBHBIX, HJIM MIPOYUX METOJOB OILICHKH, BCE MCIOJIb3yEeMbIC
JaHHbIE KOTOPBIX HEMOCPEICTBEHHO WJIM OMOCPEJOBAHHO OCHOBBIBAIOTCA Ha HAOIIOJAEMBIX
PBIHOYHBIX JTAHHBIX.

* YposeHb 3: MeTozbl OLIEHKH, OCHOBaHHbIE HA HEHAOII01aeMbIX PHIHOYHBIX JaHHbIX. JlaHHas
KaTeropusi BKJIIOYAET HMHCTPYMEHTHI, OLEHHUBAEMble C MCIIOIb30BAaHUEM HH(POpMalUu, HE
OCHOBAHHOM Ha HaOIIOAaeMbIX PBIHOYHBIX JAHHBIX, MPU TOM, YTO TaKkue HEHaAOIHOJaeMble
JIAHHBIE OKa3bIBAIOT CYIIECTBEHHOE BIIMSHUE HAa OLEHKY MHCTPYMEHTA. JlaHHas Kareropus
BKJIIOYACT HWHCTPYMEHTBI, OLEHHUBACMBbIE HA OCHOBAaHUU KOTHUPOBOK JUIA  CXOXHUX
WHCTPYMEHTOB, B OTHOIICHHH KOTOPBIX TpeOyeTcsi WCIONb30BaHUE CYIIECTBEHHBIX
HEHAOMIOIaeMbIX KOPPEKTUPOBOK MM CY)XICHMH U1 OTpPaKEHHsI pasHULBl MEXAY
UHCTPYMEHTaMHU.

®DUHAHCOBBIE aKTHUBBI, OIEHWBACMBIC IO CIIPABEIMBON CTOMMOCTH 4Yepe3 cueTa NMpUObLICH U
yOBITKOB, BKJTIOUAIOT B C€0sl MHBECTUIIMOHHBIC IICHHBIE OyMaru:

31 nexadps 31 nexadps

2020 rona 2019 ropa

JoneBble HeHHbIe OyMaru, B TOM YHCJIe: 1967 248 2218 376
He(h)MHAHCOBBIX OpraHU3ANUN 1324 364 1577124
HEKPEIUTHBIX (PMHAHCOBBIX OpraHU3aIlHi 642 884 641 252
JoaroBbie ieHHbIE OyMaru, B TOM YHcCJIe: 4 755 805 4757 267
[IpaBurenscTBa Poccuiickoit denepanun 2782 784 2503108
KpEIUTHBIX OpTaHN3alni 1 0aHKOB-HEPE3UICHTOB 765 667 1100490
HEKPEIUTHBIX (PMHAHCOBBIX OpraHU3aIlHi 1207 354 1153 669
HTroro 6 723 053 6 975 643

[lennbie Oymaru, OlIEeHUBAEMBIE 110 CITPABETMBON CTOMMOCTH, H3MEHEHHS KOTOPOU OTPaskaroTCst
B COCTaBe MPHUOBLIN WK YOBITKA, HE SABISIOTCS HU IPOCPOUCHHBIMHU, HU 00€CIIEHEHHBIMHU.

Hwxe mpencraBiieHo n3aMeHeHue 6aiaHcoBOM cTouMocTH 1eHHbIX Oymar 3a 2020 u 2019 ropa:

31 nexadps 31 nexadps
2020 rona 2019 rona

BajancoBasi CTOMMOCTDb lIeHHBIX OyMar Ha Ha4aJio nepuojaa 6 975 643 5938 817
[IpuoGperenue 2 862 224 3 683 536
N3menenune cripaBesTuBOM CTONMOCTH (112 233) 66 570
BriObiTHE (3002581) (2713 280)
bajancoBasi CTOMMOCTDH IIeHHBIX OyMar Ha KOHell epuoja 6 723 053 6 975 643
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7. JdeOuTopckasi 3a10JIKEHHOCTh M NPOYHe AKTUBBI

Jleburopckast 3a10J5KEHHOCTD U TPOYHE aKTHBBI BKIFOUAIOT B CEOS CIICTYIONINE TO3UIINU:

31 nexadps 31 nexadps

2020 roga 2019 rona

Pacuetsl o OpokepcKuM orepanusM 22101 33421
Jleburopckas 3a710;5KEHHOCTD TI0 TIPOAAXKE M ONICPAI[MOHHOM apeH/Ie 7298 9103
ABaHCBI COTpYTHUKaM 1770 1476
ABaHCBI TOCTaBIMKAM 1308 10419
Pacuetsl o Hanoram u coopam, KpoMe Hajnora Ha IpUOBLTL 450 384
[Ipouee 788 753
HTroro 33715 55 556

I[C6I/ITOpCKa$I 3aJ0JIKCHHOCTSD I10 pacye€Tam I10 6pOKCpCKI/IM oncpanusamM IMOAJIC)KHUT MMOralliCHUIO B

auBape 2021 roxa.

CraTtbu ﬂe6HTOpCKOﬁ 3a10JDKCHHOCTH W IPOYHMX AKTHUBOB HC ABJIAIOTCA O6€CI_ICHCHHBIMI/I 110

cocrosiauio Ha 31 mekabpst 2020 roma u 31 mexadpst 2019 rona.

8. HNuBecTHIMOHHOE UMYILECTBO

Hwxe npencraBieHo n3MeHeHne 0a1aHCOBON CTOMMOCTH HHBECTHIIMOHHOTO uMyIecTsa 3a 2020

u 2019 roga:

31 nexadps 31 nexadps

2020 roga 2019 roga

banaHcoBasi cCTOMMOCTH HA HAYAJIO oA 356 610 329 598
[octymienue 551 -
M3MeHneHue cripaBeisInBOM CTOUMOCTH (2610) 27012
banaHcoBasi cCTOMMOCTH HA KOHEIl rojia 354 551 356 610
B TOM YHCJIE 30aHUA 349 665 352 581
B TOM YHCJI€ 3€MEIIbHbIE YUACTKU 4 886 4029

3,I[aHI/I$I MNpeaACTaBJIAOT c000# TOCTMHUYHBIC U O(I)I/ICHBIC KOMIUJICKCBI, KOTOPBIC ®onHpa cnaer B

apeHIy U pacCMaTPUBAET KaK YaCTh WHBECTHIIMOHHOTO MOPTQes.

Huxe MMPEACTABJICHBI IIATCKU, IMPEACTOANUC MMOJTYUYCHUIO 110 TAKUM AOTrOBOpPaM IO COCTOSHHUIO

Ha 31 nexabps 2020 rona u 31 nexabps 2019 roga, COOTBETCTBEHHO:

ApEeHIHBIH 10X0/1 0 HEPACTOPraeMbIM JOTOBOPaM 31 nexadps 31 nexabps

2020 roga 2019 roga
Memnee 1 roga 54 199 52 084
Ot 1 roga o 5 jmer 240 608 230 798
Bonee 5 ner 349 242 413 251
Hroro 644 049 696 133
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9. O0a3aTeILCTBA 110 NEHCHOHHOM AeATeILHOCTH

HM3MeHenne O0aIaHCOBOM CTOMMOCTU 0053aTENIbCTB O NEHCUOHHOU AedresibHOoCcTH 3a 2020 roj
MIPEICTABICHO HUXKE:

Ilo
IIo norosopam IIo cTpaxoBbIM MHBECTHIHONHBIM Hroro
OIIC noropopam HITO norosopav HITO
Obmzarenncro na 1 stusaps 2223 595 2257028 284 165 4764 788
2020 roxa
IleHCHOHHBIE B3HOCHI 8295 148 833 - 157128
TIeHCHOHHBIE BHIILIATHI (44 872) (375 205) (81137) (501214)
Pacnpenenenue pesynsrara 81956 75 080 10 220 167 256
HHBECTHPOBAHUS
Ipoune H3MEHeHHs 145 358 34724 122 136 302218
HroroBoe n3meHeHnue 190 737 (116 568) 51219 125 388
00513aTEIILCTB
Obusareancrso na 31 2414332 2 140 060 335 384 4890 176

nexadps 2020 roga

N3menenne 0araHcoOBOIl CTOMMOCTHA 00A3aTENILCTB 10 MEHCUMOHHON aesareiibHOCTA 3a 2019 roxn

MpCACTAaBJICHO HUXKC:

Ilo
IIo norosopam IIo cTpaxoBbIM MHBECTHIHONHBIM Hroro
OIIC norosopam HITO sorosopav HITO

ObszatenrcTBo Ha 1 tHBapst 1384 901 2161 693 302 586 3849 180
2019 roxa
[leHcrOHHBIE B3HOCHI 693 509 158 616 - 852 125
[TeHCHOHHBIC BBITIIIATHI (39 820) (148 036) (33 939) (221 795)
Pacnpenenenue pesyrata 140 761 118 118 12 036 270915
I/IHBCCTI/IpOBaHI/IH
[Ipoune n3mMeHEHUS 44 244 (33 363) 3482 14 363
Hrorooe nswenenne 838 694 95 335 (18 421) 915 608
00s13aTeNbCTB
ObszatenncTo Ha 31 nexadps 2223595 2257028 284 165 4764788

2019 roga
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10. OTJ10:K€eHHBIE HAJIOTOBbLIE 0013aTeJILCTBA U 0TJIOKEHHbIE HAJIOTOBbIE AKTUBBI

Hixe MMpEaACTaBJICHO ABMXKCHHUC OTJIIOXKCHHBIX HAJIOIOBBIX dKTHMBOB MW OTJIOXCHHBIX HAJIOTOBBIX
0053aTeNLCTB 110 NCTOYHUKAM BO3HHKHOBEHHMS BBIUMTAEMBIX M HAJIOr000IaraeMbIX BPCMCHHBIX

pasHun 3a 2020 rox:

OTtpaxkeHo B

31 nexadpsn 31 nexadpsa
2020 rona cocTaBe MPHObLIN 2019 rona
WJIH YOBITKA
BpemenHbie BoIYNTaeMble Pa3HUIbI
Kpenuropckast 3a/10J5K€HHOCTB U IIPOYHe 00513aTeIbCTBA 1296 (3 906) 5202
HaxoruieHHBIH HanoroBhIi YOBITOK 24916 - 24916
IIpouee 5 - 5
OTJ10:KeHHBIii HAJIOTOBBII AKTUB 10 3a4€Ta ¢ 26 217 (3 906) 30123
OTJIOKEHHBIMH HAJIOTOBBIMH 00513aTe/IbCTBAMH
BpeMeHHbIe HAJI0T000J1araeMble pa3HUIIbI
Jlonesble LIeHHBIE OyMaru, OLleHHBAaeMbIe Yepe3 IPHObLIN 10 539 (8 369) 13 908
1 yOBITKH
JlonroBble IeHHBIE OyMaru OIeHMBaeMbIe Yepe3 MPUObIIH 10 (867) 877
1 yOBITKH
IIpouee 263 99 164
O0masi cyMMa OTJI02KEHHOT0 HAJI0OT0BOI0 10 812 © 137) 19 949
o0s3aTeIbCTBA
YucThlii 0T/105KeHHBIH HAJIOTOBBIii AKTHB 15 405 (5231) 10 174
(00513aTEJILCTBO)
IIpu3HaHHBII OTJI0:KEHHBIH HAJIOTOBBIH AKTHB 15 405 (5231) 10 174

(00513aTEJILCTBO)

Huxe MNpCACTAaBJICHO ABHUKCHUEC OTJIOXKCHHBIX HAJOI'OBBIX dKTHBOB M OTJIOKCHHBIX HAJIOT'OBBIX
00513aTENBCTB MO0 MCTOYHMKAM BO3HHUKHOBEHHUS BBHIYMTAEMBIX U HAJIOr000JIaracMbIX BPCMCHHBIX

pasznun 3a 2019 rogx;

OTtpaxeHo B

31 nexadps cocTaBe 31 nexadps
2019 roxa NpUObLIA WK 2018 roxa
yObITKA
BpemeHnHble BRIYNTAEMbIe PASHUIIBI
JlonroBele 1ieHHBIE OyMaru olleHMBaeMble Yepe3 MPUObIITI ) (400) 400
1 yOBITKH
KpenuTtopckast 3a10DKeHHOCTh M IIPOUYHe 0043aTenbCcTBa 5202 2169 3033
HaxkomnieHHbIH HaOTOBBIIN YOBITOK 24916 - 24916
IIpouee 5 - 5
OTJ10:KeHHBIii HAJIOTOBBII AKTHUB /10 3a4€Ta ¢ 30 123 1769 28 354
OTJIOKEeHHBIMH HAJIOTOBBIMH 005132Te/IbCTBAMH
Bpemennble HaJ10roo0/1araeMble pa3sHuLbI
JoneBble IeHHBIE OyMaru, OlleHHBaeMble Yepe3 IpHObLIN 18 908 2620 16 286
1 YOBITKH
JlonroBble LieHHBIE OyMaru olieHUBaeMble Yepe3 MPpUObLIH 377 77 )
1 YOBITKH
[Ipouee 164 (1447 1612
Oo0masi cyMmMa 0TJ10K€HHOT0 HAJIOTOBOT'0 19 949 2052 17 897
o0s3aTebCTBA
YuCcThlil 0T/105KeHH B HAJIOTOBBIii AKTHB 10 174 (283) 10 457
(00513aTEJILCTBO)
Ipu3HaHHBII OTJI0KEHHDII HAJIOTOBBINH aKTHB 10 174 (283) 10 457

(00513aTEJILCTBO)

Pe3epB nox obecrieHeHNEe OTI0KEHHBIX HATOTOBBIX aKTUBOB He co3aBajcs. PykoBoacTtBo @onzaa
O’KMJAeT BO3MEILEHNE HaJora Ha MPUObLIb MO HAKOIUIEHHOMY HaJlOTOBOMY YOBITKY B T€U€HHE

ONMKalIIMX TpeX JIeT.
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11.  KpeauTopckasi 3a10J1KEHHOCTh U NPoUYMe 00513aTeILCTBA

31 nexadopss 31 mexadps

2020 roga 2019 ropa

Pacuerts! ¢ mepconanom 4 805 21 653
Pacuets! ¢ ynpasnsromieir koMmmanuen 7961 9395
PacdeTs! ¢ MpoYnMHU TTOCTABIIUKAMH M TIOAPSTIUKAME 2 883 3598
Hanor na no6aBieHHyI0 CTOMMOCTB 2 604 1 980
ABaHCHI TTOJTy9eHHBIC 1682 -
Pacgersl o cormabHOMY CTpaxOBaHHUIO 1073 3509
Pacuers! mo Haoram u cOopam, KpomMe HaJlora Ha IPHOBLTH 155 64
Hroro 21163 40 199

Pacuets! ¢ nepconanom no cocrostauio Ha 31 nexadps 2019 rona BKIIOYAIOT pe3epB MO BHIILIATE
TOJIOBBIX BO3HArpaxkaeHui Ha cymmy 18 527 Twic. pyOnaelt, coorBeTcTBeHHO. I10 cocTosHMIO Ha
JIaTy YTBEP:KJIEHUSI OTYETHOCTH PYKOBOACTBO POH] HE pacIoyiarajio CBEIEHUSIMU O IIPEMUU 1O
utoram 2020 roxa.

12. Kanurtaa

Hioke npuBOSTCS TaHHBIE O JBMKCHHUH BBIITYIICHHBIX, TIOJHOCTHIO OTUTAYEHHBIX M HAXOJISIIIXCSI
B 00OpallleHuH aKIui:

KoanuecTBoO HoMmunanbnast

AKLMIl CTOUMOCTE HUroro, pyo.
31 mexabps 2019 ron 500 000 1 000 500 000 000
31 mexabps 2020 rox 500 000 1 000 500 000 000

Axnmonepubsiid kanutan coctasiger 500 000 Teic. py0. AKUMOHEpHBIM KanmuTan chopmMupoBaH
MOJIHOCTBIO.

B 2020 1 2019 roxy nuBunenst @oHI0M HE OOBSBISIINCH U HE BHITIAYUBAJIUCH.

B cootBercTBUM co ctaTheit 20.3 qDeI[epaJ'ILHOFO 3akoHa «O HETroCyJapCTBCHHBIX IMEHCHOHHBIX
q)OHJIaX» q)OHJI HEC BIIPABC NPHUHATH PCHICHUC O BBIIJIATC JUBUACHIAOB IO AKIUAM 10 UCTCUCHUSA
IIATH JIET CO AHA €TI0 FocyﬂapCTBeHHOﬁ peructpanuu.

CrpaxoBoil pe3epB cozmaercss DoHAOM i oOecreueHuss YCTOWYMBOCTH HCIIOTHEHUS
00s3aTeNbCTB  TEpell yYacTHUKAMH 10 JOTOBOpaM HETOCYJapCTBEHHOTO TEHCHOHHOTO
obecrieueHus.

Pe3epB Io O6$I3aTeJ'H:>HOMy NEHCHUOHHOMY CTPAaxXOBAHUIO CO3ACTCA ®dongoM anis obecneueHust
yCTOfI‘IHBOCTPI HCIOJHEHUS 00513aTEIILCTB nepea 3aCTpaxoBaHHBIMU JIMIIAMHA 110 JOTrOBOpaMm 00
00s13aTEIbHOM ITEHCUOHHOM CTPaxOBaHHUHU.

CtpaxoBoil pe3epB U pe3epB MO 00s3aTeIbHOMY NEHCHOHHOMY CTPaXxOBaHUIO OTpPaXkaroTCs Ha
KOKIYI0 OTUYETHYIO Jary W kiuaccubuiupyrorcs s neneirk MCOPO kak cTaThW KamuTaina.
VYkazaHHple BbIIIE pe3epBbl, chopmupoBaHHble coriacHo MCODO, npupaBHUBAIOTCI K
aHAJIOTMYHBIM pe3epBaMm, chopmupoBaHHbIM cortacHo OCBY.
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13.  IIpoueHTHBIE 10XOAbI

HpOL[GHTHBIe J0XO0/JbI BKIIFOYAIOT B ce0s CJICOYIOIINC ITOSUIIHNHN

2020 rox 2019 ron
CrpanesBOR cTOmoCTH 1epes T g 262965 315034
ITpoLeHThI 110 GAHKOBCKHMM JEMO3MTaM 21117 -
Hroro 284 082 315034
14. IIpouue onmepanuoOHHbIE T0XO0/bI
[Tpoure onepanoOHHbIE JOXObI BKIIIOYAIOT B CEO:
2020 rox 2019 ron
JloX0/B1 OT apeHIbI, KPOME apeH/Ibl HHBECTUIIHOHHOTO NMYIIIECTBA 1676 1676
[Ipoune 7oxX0IbI 3099 6573
HNUToro 4 775 8 249
15. AAMHMHHCTPATHMBHBIE PACXOAbI
AJMUHUCTPATUBHBIE PACXO/bl BKIIOYAIOT B ce0s CIIeIyIOINe MO3UIUU:
2020 rox 2019 rox
Pacxonp! Ha mepconan 84 601 96 462
KoHcynbTalluOHHBIE U FOPUIUYECKUE YCIIYTH 16 660 6 844
Pacxonp! o apenne 6672 6952
KomananpoBouHbie pacxo/ipl 1536 2915
Ycimyru KpeIUTHRIX OpraHu3aIiil 1 0aHKOB-HEPE3UIEHTOB 998 999
AMOpTHU3a11sl OCHOBHBIX CPEJCTB 973 1165
[Ipoune Hanory, 3a UCKIIOYEHHUEM HAJIOTa HA MPHOBLITL 473 561
AMopTHu3aIus HeMaTepHaJbHBIX aKTHBOB 337 268
Pacxonpl o crpaxoBaHuio 302 308
Heycroiiku, mrpadsl, nean 125 9
[IpencraBuTenbCKre pacxoabl 32 85
[Ipouee 16 409 13 481
Hroro 129 118 130 049

16.  Hauor Ha npu0bLIbL

I[OXOI[I)I HEroCy1apCTBCHHBIX ICHCUOHHBIX q)OHI[OB moaApasaACIAOTCA Ha 1OXOAbI, ITOJIYUCHHBIC OT
HWHBCCTHUPOBAHUS ITICHCUOHHBIX HaKOHHeHHﬁ, A0XO0ObI, ITOJTYYCHHBIC OT PasMCIICHHUA IICHCUOHHBIX

PE3epBOB, U JOXO/IbI, OJyUYEHHBIE OT HHBECTUPOBAHUS COOCTBEHHBIX cpeacTB DoHa.

CornacHo pOCCPIﬁCKOMy HaJIOTOBOMY  3aKOHOJATCJILCTBY,
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Jloxoasl OT pa3MemieHus] TEHCHOHHBIX pPE3epBOB, oOaraeMple HAJOTOM Ha MPHUOBLIb,
OTIPE/ICIISIOTCS B COOTBETCTBHH C OCOOBIM TOPSAKOM, ycTaHOBJIeHHBIM HamoroBeim Konexcom
Poccuiickoit ®eneparuu. OcoOblii MOPSATOK 3aKIOYAETCI B TOM, 4YTO U3 (DAKTUYCCKHU
MOJIyYEHHOTO JI0X0/1a BBIYUTAIOTCS CIACAYIOIMINE CYMMBI:

* JI0XOJ, PAaCCUMTAHHBIN KaK Mpou3BereHue cTaBku peduHaHcupoBanus banka Poccun k cymme
pa3MEIICHHBIX CPEACTB NEHCHOHHBIX PE3EPBOB C YyUETOM BpeMEHH (DAaKTUYECKOTO pa3MeEIIeHUS;

¢ pacxohbl, CBA3aHHBIC C PasMCIICHHUEM IICHCUOHHBIX PE3€PBOB, B TOM YHUCJIIC:

— OTYHMCJICHHSI, HAIIpaBJIIeMbIe Ha (JOPMHUpPOBAHUE CTPAXOBOTO Pe3epBa, OCYIIECTBISIEMbIC
B COOTBETCTBUU C 3aKOHOaTeNIbcTBOM Poccuiickoii denepariuu, 10 JOCTUKEHHUS yCTaHOBICHHOTO
@oHmoOM pa3Mmepa CTpaxoBOro pesepa, HO He Ooiee 50% BeNMYMHBI PE3EPBOB MOKPBHITUS
MEHCUOHHBIX 0053aTEIbCTB;

— OTYHCIICHUS, HampaBlsieMble Ha (opMHpoBaHUE COOCTBEHHBIX cpeiacTB DoHIa B
COOTBETCTBUU C 3aKOHOJaTeIbCTBOM Poccuiickoit denepannm.

E>keroHo J0XOJBI, IOJYYCHHBIE OT pa3MEIICHUS CPEJICTB ICHCUOHHBIX pPE3ePBOB, MOTYT
pacrpefeniaTbCsi HE TOJNbKO Ha TEHCHOHHBIE CYeTa BKJIQJAYUKOB M YYaCTHHUKOB, HO M Ha
(dbopMHpOBaHHE CTPaxXOBOTO pe3epBa, OCYMIECTBISIEMOE B COOTBETCTBHU C 3aKOHOJATEILCTBOM
Poccuiickoii @eneparuu u oTurciaeHus Ha GopMupoBaHre cOOCTBEHHBIX cpeacTBa DoHma.

Otuucienus, HampapjsieMble Ha IOMOJIHEHHE COOCTBEHHBIX cpeactB PoHma, W JOXOJbI, OT
WHBECTUPOBaHUsI COOCTBEHHBIX cpeAcTB DoHma, 001araoTcss HAJIOTOM Ha NMPUOBUIL B OOBIYHOM
MOPSIZIKE.

HpI/I pacdyeTe OTIOXKCHHOI'O HalJlora OTJIOXXCHHBIC HAJIOTOBBIC AKTUBBI H 00s13aTeNIbCTBA
OLICHUBAJINCH B OTHOILICHHUH BPCMCHHBIX pasHull, OTHOCAIIIUXCSL K HMYIICCTBY,
nNpeaHa3sHA4YCHHOMY  JJIsA obecreyeHus ACATCIIBHOCTH 11O ,Z[O6pOBOJ'ILHOMy NNEHCUOHHOMY
CTPaxOBaHHIO, U K COOCTBCHHBIX cpeacrsam CDOHI[a.

OcCHOBHBIE KOMITOHEHTHI PacXOJI0B MO HAJOTy Ha MPUOBUIH 32 OTYETHBIC TO/bI, 3aKOHUYUBIITUECS
31 nexabps:

2020 roxa 2019 roa
Pacxop mo Texymiemy Hasory Ha IpUOBLITH 1509 2172
Pacxon (10x0/) IO OTJIOKEHHOMY HAJIOTy Ha PHOBLIH (5231 283
HToro pacxon (10xoa) mo HAJTOTY Ha NPUOBLIB 3722 2 455

Paznuuus Mexnay OyXraaTepcKMM Y4YeTOM M HAJOrOBBIM 3aKOHOAATENbCTBOM Poccuiickoit
®denepanuy MPUBOIAT K BOSHUKHOBEHHIO BPEMEHHBIX Pa3HUI] MEX]ly OalaHCOBOW CTOMMOCTBIO
psiza akTUBOB M 00513aTENIbCTB B LIEJISX COCTABIEHUS OyXrajiTepckoi ((pMHaAHCOBOI) OTYETHOCTH U
B IIeJIIX pacyera Hajora Ha NpuObulb. HanmoroBble mocnencTBUS IBUKEHHUS THX BPEMEHHBIX
pasuun 3a 2020 rox u 2019 rox orpaxarorcst no craBke 20% (IPOLEHTOB), 3a UCKIIOYEHHEM
JIOXOJIOB MO TOCYJAapCTBEHHBIM IIEHHBIM OyMmaram, objaraeMblXx Hajiorom mno ctaBke 15%
(TIpOI1IEHTOB).
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Huxe npencraBineHa cBepka MeXAy TEOPETHUECKUM U (PaKTUYECKUM HAJIOTOM Ha MPUObLIb:

2020 roxa 2019 roxa
[IpudsLIBL (YOBITOK) 10 HATOT000/105KeHUS (276 492) 95 636
OcHOBHas CTaBKa HaJlora Ha MPHOBLIH 20% 20%
Teoperuueckuii pacxon (10X0/1) MO HAJIOTY HA MPUOBLIb (55 298) 19 127
OddexT 10x010B, HE IPUHUMACMBIX K HATIOT000I0KECHUIO (1975) (370 572)
OddexT pacxonoB, He MPUHUMAEMBIC K HAJIOTOO0JI0KEHUIO 45516 356 072
OddexT moxom0B, cTaBKa IO KOTOPBIM cocTaBiseT 15% (1509) (2172)
DddekT yBennueHne HeNMpU3HAHHBIX OTI0KEHHBIX 9544 )
HaJIOTOBBIX aKTHBOB
Bo3melenne (pacxoa)no HAJOry HA NPUOBLIb (3722 2 455

17.  VYnpas/ienue GUHAHCOBBIMHU M CTPAXOBBIMHM PUCKAMM

B ®onne cymectByeT cuctema YyMNpaBIICHHS PUCKAaMHU, CBSI3aHHBIMU C OCYIIECTBISIEMOW WM
nestenbHocThio 1Mo HIIO u OIIC, B cooTBeTcTBHHM C TpeOOBAHUSAMH, YCTAHOBICHHBIMU
JIEHCTBYIOIIUM 3aKOHOATEIbCTBOM, a TaK)K€ HOPMATUBHBIMH JJOKyMeHTamMH banka Poccun.

OCHOBHBIM CTPAaTETHYECKUM AOKYMEHTOM POHJIa IPU OPraHU3aLMK CUCTEMBI YIIPaBICHUS BCEMU
BHJIaMH PUCKOB, CBA3aHHBIX C AeATeIbHOCTBIO DOoHNa, sBisercs [lonmTrka yrpaBieHus pucKkaMu
@®onpa. Ilonutuka ynpasinenus puckamu ®oHaa GopMyIHpyeT OCHOBHBIE L€ M HMPHUHLUIIBI
paboThl PUCK-MEHEIKMEHTA, OIpPENEISeT CTPYKTYpy CHUCTEMBbl YNPABICHUSI PUCKAMHU, BHJIbI
KOHTPOJIUPYEMBIX PUCKOB, @ TAKXKE METOJbI U MEXaHU3MbI UX KOHTPOJIA.

Vrpapinenue puCKaMH JISKHT B OCHOBE JesiTeabHOCTH DoHIa M SBISETCS CYIIECTBEHHBIM
3JIEMEHTOM €ro OIepaIoOHHOM esaTenbHocTH. PykoBoacTBo PoHIa paccMaTpUBaET YIIpaBIeHUE
pUCKaMU ¥ KOHTPOJIb HaJl HUMHU KaK BaXKHBIN aCIMEKT MpOIEecca YIPABJICHUS U OCYIIECTBICHUS
orepanuii, MpOBOJUT UHTErPAIIUIO JaHHBIX (PYHKIINN B KOPIIOPATUBHYIO CTPYKTYPY.

Crparerus ynpasyienusi puHaHCOBBIMU pruckaMu PoH1a 0azupyeTcss Ha COOTI0IEHUN TPUHITUTIA
COXPAaHHOCTH, TOXOJHOCTH, AUBEpCUDUKAIIMY U TUKBUTHOCTH HHBECTUIIMOHHBIX CPECTB.

Jlns ynpaBineHus pa3IU4YHbIMU BUIaMU (PMHAHCOBBIX PUCKOB, a TAKXKe C IEJIbI0 UX MUHUMHU3ALIUN
HII® ucnonp3yer cienyromye Npoueaypsl 1 HHCTPYMEHTHI:

MOHMTOPUHI — M3yYEHUE PUCKA, €r0 JUHAMUKU BO BPEMEHU M aHAIU3 MPUYUH U3MEHEHHS.
MOHUTOpPUHI NPEALIECTBYET MCIOJB30BAHUIO JPYTUX MPOLEAYP, KOTOpPHIE BKIKOYAKOT
MPOBEJICHUE CIIEHAPHOI'O aHaJu3a, MNPOBEACHHUE BCTPEY C YIPABIAIOIMMH KOMITAHUSIMH,
BHECEHHUE MPEAJIOKEHUN MO U3MEHEHUIO CTPYKTYphl MOpT(hens ¢ IEeNbl0 CHIKEHHUS PHUCKOB,
dbopMHUpOBaHUE TPEIIOKEHHN MO W3MEHEHUIO WHBECTHIIMOHHBIX JeKiaparuii. MOHUTOpUHT
MPOBOJIUTCA Ha PEryJsapHON ocHOBE. OTBETCTBEHHOCTh 3a OCYILIECTBIEHWE MOHUTOPHUHIA
BO3JIOkeHa Ha OT/eN opraHu3alyy MpoIecca MHBECTUPOBAHUS U yIpaBieHus puckaMu DoHja.
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JuBepcupukanus — IpoLecC paclpeAciIeHusl CPEACTB 10 UHBECTULMAM B LIEIAX COKPAILEHUS
pUCKa KOHILIEHTpallMM 3a CUET pacHpelesieHus IO BUAAM aKTHUBOB, JOXOJAbI 110 KOTOPHIM HE
SBJISIIOTCSL B3aUMOCBSA3aHHBIMU MeX1y co0Ooi. JluBepcudukanus MO3BOJSET CHU3UTH PHUCK
KOHLIEHTpAllUu, HE U3MEHss JOXOJHOCTH aKTHUBOB B IejoM. CHM)KEHUE pUCKAa KOHLEHTpPALUU
JIOCTUTaeTcs 3a CYeT BKIIOYEHHs B MOPTQENb IUPOKOro Kpyra (MHAHCOBBIX WHCTPYMEHTOB,
JTUBEPCU(PHUIIMPOBAHHBIX TI0 OTPACISM M KOHTPareHTaM, He CBSI3aHHBIX TECHO MEXIy co00ii, uTo
NO3BOJISIET M30€KaTh CUHXPOHHOCTH LMKJIMYECKUX KoJeOaHUil MX NesnoBod akTtuBHOCTH. Ilpu
ATOM COXpPaHEHHE JT0XOJHOCTH B IIEJIOM 10 MOPTQEITFO TOCTUTAETCS 3a CUET TOTO, YTO BOZMOKHBIE
yOBITKM WJIM HU3KUE JOXOAbI IO OAHUM (PUHAHCOBBIM MHCTPYMEHTaM OyAyT KOMIIEHCUPOBAThCA
0ojiee BBICOKMMHU JOXOJaMHU IO JIpyruM. PacnpereneHue BIOKEHUN HNPOUCXOIAUT KaK MEXAY
OTJIENIbHBIMU BHJIAMU aKTUBOB, TaK U BHYTPH HHUX. [l pa3MenieHHs OEMO3UTOB Peub HIET O
JTUBEPCU(PHUKAILIMN 110 KOHTPAreHTam, JJIsi KOPIOPAaTUBHBIX IIEHHBIX OyMar — 1o AMHUTEHTaM, IS
rOCyJJapCTBEHHBIX KPAaTKOCPOUHBIX LIEHHBIX OyMmar — 1o pa3iuyHbIM cepusiM. OTBETCTBEHHOCTb
3a KOHTPOJIb HaJl AuBepcHupuKanueii HHBecTUIIMOHHOTO opTdens DoHma Bo30KeHa Ha OTEIbI
WHBECTULMI U aHAJIM3a U OTEN YIIPABICHUS PUCKAMM.

AHanu3 cuoeHapueB. AHanM3 CLHEHApUMEB WM  MOJCIMPOBAHHE  HCIOJB3YIOTCS B
pOrpaMMHUpPOBaHUM BO3MOXKHBIX MYTEW pa3BUTHS TEKylleW curyauuu. B mpouecce ananmnza
CIICHapUeB BBIPAOATHIBAIOTCS CHOCOOBI peakiuu DoHIa HA W3MEHEHUE BHENTHUX YCJIOBHIA.
OTBETCTBEHHOCTH 32 aHAIH3 CLIEHAPHUEB U BHIOOP ONTUMAILHOTO CIICHAPHS BO3JIOKEHA HA OT/IEIbI
VHBECTULIMMI M aHAJ13a U OTIEJ YIIPABICHHUS PUCKAMMU.

B mpouecce cBoOcH nesaTenbHoCTH DOH/ BEIICIICT CJICAYIOKUC OCHOBHBIC BUAbI PUCKOB:
® CTPAXOBLIC PUCKH,
® PUCK JIUKBUOAHOCTH,

®  DHCKH, CBSI3aHHBIE C HHBECTHPOBaHNEM ((PMHAHCOBBIE PUCKH ), KOTOPBIE BKIIOYAIOT B CEOsI
KpEIUTHBIE PUCKH, PHIHOYHBIE PUCKH, PUCKU JTUKBUIHOCTH;

® OIEepalMOHHBIE PUCKHU;
® penyTaluOHHbIE PUCKH;
® PHUCKH ONEpalMOHHON cpesibl (OM3HEC U CTPATETNYECKUE PUCKH).

B pamkax cucTeMbl ynpaBie€HUS PUCKaMHU B YacTU YINpaBieHUs] (PMHAHCOBBIMU pPHUCKAMU
OpPraHM30BaHO B3aUMOJAEWCTBHE C  YIPABISIOIMMU  KOMIAHMSIMH, OCYIIECTBISIOIMMU
JIOBEpUTENbHOE ypaBieHue aktusaMu GoHpa, ¢ 11e1bo coOoieHNs ycTaHaBiIuBaeMblx OoHI0M
JMMHTOB U UHBIX OTPAHUYEHUHN Ha COCTAB U CTPYKTYPY UHBECTULIMOHHBIX MOPTQeneii.

PoIHOYHBIH pHCK

DoHA MOABEPKEH PBIHOYHOMY PHUCKY, CB3aHHOMY C OTKPBITBIMHU MO3ULUAMU 10 JOJIEBBIM U
JIOJITOBBIM (PUHAHCOBBIM MHCTPYMEHTaM, KOTOPbIE MTOIBEPKEHBI PUCKY OOIIMX U crienU(UIECKUX
U3MEHEHUN Ha pbIHKE. B cocTraBe peIHOYHOTO prcka POHIOM BBIICIISAIOTCS:

Bantommuviii puck — puck BO3HUKHOBEHUSI YOBITKOB 0 (DHAHCOBBIM aKTHBaM, BBIPAKEHHBIM B
WHOCTPaHHOMU BaJIOTE WM YyBCTBUTENBHBIX K U3MEHEHHUIO KypPCOB MHOCTPAHHOMN BAJIIOTHI.

IIpoyenmmuiii puck — pUCK BOSHUKHOBEHHS YOBITKOB 10 (PUHAHCOBBIM aKTUBaM, YyBCTBUTEIbHBIM
K U3MEHEHHUIO NTPOLIEHTHOU CTaBKH, BCIIEICTBUE U3MEHEHNUS PHIHOYHBIX IPOLIEHTHBIX CTABOK.

@oHO0BbINI  puck — PHUCK BO3HUKHOBEHHUS YOBITKOB 10 (DUHAHCOBBIM AaKTUBaM W/WIHU
00s13aTeNIbCTBAM BCIIECTBHE HEOIAronpHUsITHOTO U3MEHEHHUS 1I€H, HE CBA3aHHOTO C U3MEHEHHEM
MPOLIEHTHBIX CTABOK Ha PBIHKE, MPEXK/IE BCETO, /ISl UHCTPYMEHTOB, OOpalarouxcs Ha pOHJ0BOM
PBIHKE.
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@DoHJ1 ycTaHABIMBAET JUMUTHI B OTHOILIEHUU YPOBHS IPUHUMAEMOI'O PHIHOYHOTO PUCKA (JIMMUTHI
JIOPAlliy, JTUMUTBl KOHIIGHTPALMU U T.J.) U KOHTPOJIUPYET MX COONIONEHHE Ha pPEeryisipHOU
OCHOBE.

BaoTHbIH pucK

@DOoHJT HE UMEET BIOKEHHM B aKTHUBBI U 0053aTeNIbCTBA, HOMUHUPOBAHHbIE B UHOCTPAHHOMU BaJIIOTE.
B cBs3u ¢ atum @oHA HE YCTAaHABIMBACT JIMMUTHI B OTHOIICHUU YPOBHS IPUHUMAEMOTO PUCKA B
pa3pese BaIIOT.

IIpoueHTHBIN pUCK

@oHl HE MOIBEPKEH CYIIECTBEHHOMY PHCKY, CBI3aHHOMY C BJIMSHHEM KOJCOAHMH PHIHOYHBIX
IMPOLCHTHBIX CTABOK Ha IIOTOKM JCHCKHLBIX CpPCICTB, HCO6XOI[I/IMLIX JJIA  1IoramcHust €ro
(HHAHCOBBIX 003aTENBCTB, TAK KaK B HAacTOsIee BpeMs y PoHIa HET MPOIEHTHBIX (PMHAHCOBBIX
00513aTeNIbCTB. A B CHIIy OCOOCHHOCTEH OTpaciii HEroCyJapCTBEHHBIX MEHCHOHHBIX (DOHIOB U
JISWCTBYIOIIETr0 3aKOHOIaTEIbCTBA BOSHUKHOBEHHUE IIPOLICHTHOTO PHCKa B 00s13aTenbcTBax Gonma
C BBICOKOW BEPOATHOCTBIO HE OXHUJAeTcs W B OyaymiemM. B cBsi3u ¢ 3TUM PYKOBOJACTBO HE
yCTaHABJIMBACT JUMHUTHI B OTHOLICHUH MTPUEMIIEMOTO YPOBHS PACXO0XK/ICHHS POLIEHTHBIX CTABOK.

Puck IMPOLCHTHBIX CTABOK MOJKCET OKa3bIBATH BJIMWAHHC Ha CDOHZI B OTHOIICHHU I/IHBGCTI/IIII/If/'I B
JOJITOBBIC (bHHaHCOBLIe HHCTPYMCHTBI, INOABCPIKCHHBIC PUCKY HpOI.[CHTHOfI CTaBKH, B ClIydac
HN3MCHCHUA 06HICFO YPOBHA IMPOUCHTHBIX CTABOK HJIM IMOSABJICHUA (1)aKTOpOB, CHGHI/I(bI/ILIHI)IX JUIA
OTACIBHBIX JOJITOBBIX (1)I/IHaHCOBbIX MMPpOAYKTOB.

B Tabnune Huke npuBeaeHbl BEINYMHBI (PUHAHCOBBIX HHCTPYMEHTOB B cOCTaBe akTUBOB DoH1a
no OanaHCOBOM CTOMMOCTH, MO KOTOpbIM DOHJ OLEHMBAET NPOLEHTHBIH PHUCK BCIEICTBHE
BO3MOYKHOT'O M3MEHEHMS INPOLEHTHBIX CTAaBOK Ha pblHKe. K Takum uHCTpyMeHTaM POHI He
OTHOCUT OaHKOBCKHE JEMO3UThl, TAaK KaK [0 HHUM HPOLEHTHbIE CTABKU SBIAIOTCA
(UKCHPOBAaHHBIMHU U 1O OKOHYAHUS CPOKa JEMCTBUSI JE€NO3UTOB OHU, B OTJINYUE, HAIIPUMED, OT
oOnuranuii, He HOJABEPKEHbI BIUSHUIO U3MEHEHUS TPOLIEHTHBIX CTABOK Ha PHIHKE.

DOHIOBBII PUCK

Y ®oHaa MMEITCS 3HAYMTENbHbIE BJIOXKEHUS B LIEHHBbIE OyMmaru, oOpalfaroliuecss Ha phIHKE
[IEHHBIX OyMar, KOTOpbIE MPEICTAaBISIOT COOOH KaK KPaTKOCPOUYHBIE TOPTOBBIE TMO3UIINH, TaK U
CPEIHECPOYHbIE M JIOJTOCPOUYHBIE CTpaTernyeckue BiIoxeHUs. PUHaHCOBAs MO3ULMS U MOTOKU
JICHeKHBIX CPENICTB TOJBEPKEHBI BIHMSHUIO KOJEOAHW PBIHOYHBIX KOTHPOBOK YyKa3aHHBIX
LIEHHBIX OyMar.

DoHJ NOABEP)KEH PUCKY U3MEHEHUSI LIEHBI B OTHOIIEHUH JOJIEBBIX U OTIEIIbHBIX BUIOB JIOJTOBBIX
MHCTPYMEHTOB. Y PABIAIOLINE KOMIIAHUH, C KOTOPBIMU 3aKJIFOUEHBI JOTOBOPHI JOBEPUTEIBHOTO
yIpaBJICHUS aKTUBAMH, COBEPINAIOT Omepanuu ¢ (UHAHCOBBIMM WHCTPYMEHTaMH B paMKax
YTBEPKJICHHOW WMHBECTULIMOHHOM IEKJIapaluy, B KOTOPOM YCTAHOBJIEHBI COCTaB U CTPYKTypa
noprdens. KoHTpons Han coOMI0€HHMEM HMHBECTULMOHHBIX JI€KJIapalluid W HOPMAaTHUBHBIX
TpeOOBaHUI TakKe OCYIIECTBISIETCS HA ©XKEAHEBHOW OCHOBE CIEIUATM3UPOBAHHBIM
JICIIO3UTAPUEM.

I[J'IH yhnpaBJICHUSA MIPOYUM HICHOBBIM PHCKOM (I)OH)I HUCTIOJIB3YCT MEPHUOAUYCCKYHO OLCHKY
INOTCHIIMAJIbHBIX y6I)ITKOB, KOTOPBIC MOT'YT OBITH ITOHECEHEI B PE3YIbTATC HCTATUBHBIX W3MEHCHHIN
KOHBIOHKTYPBI PbIHKA, a@ TAKKC aHAJIN3 YYBCTBUTCIIbHOCTH HpI/I6LIJ'II/I niIn y6BITKa 3a1r0J4 3ar1oaK
U3MEHCHHIO IIC€H Ha aKIuu, o6n1/1rau1/11/1 " Ipoyuc (1)I/IHaHCOBI)Ie HUHCTPYMCHTBI, [ICHA KOTOPBIX
MOABECPIKCHA PBIHOYHBIM KOHC6aHI/IHM, o CHCHAapHUulO CUMMCTPHUYHOI'O TMOBBIICHUA WU
IMOHMKCHHA LICHBI HA OMPCACIICHHOC KOJIMYECTBO IMPOLCHTHBIX ITYHKTOB.
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Hwxe npuBeneHnl pe3yiabTaThl aHadW3a YyBCTBUTEIBHOCTH MPUOBUIM O HAJIOTOO0OTIOKEHUS
®doH/Ma K HE3aBUCUMBIM HU3MEHEHUSIM CPEAHEr0 YpPOBHS pYOJIEBBIX MPOLIEHTHBIX CTaBOK U
oupsxeoro nHaexkca MMBB:

31 nexadps 31 nexadps 31 nexadps 31 nexadps

Vswenenust 50y ona 2020 romas % 2019 roxa 2019 rox s %
CraBka +100 6.1, (11 129) 4,1% (13 562) “14,6%
CraBka -100 6.mm. 11129 ~4.1% 13 562 14,6%
HNunexc MMBB +1% (3418) 1,3% 5635 6,0%
Wunexc MMBB 1% 3418 -1,3% (5 635) -6.0%

Kpenutnbiii puck

KpeauTHblii puCK — 3TO PUCK TOTO, 4TO JH0OOe o0si3anHOe Tiepen PoHIOM U0 (KOHTPAreHT,
SMUTEHT, OAaHK) HE HCIIOJIHUT CBOM (PUHAHCOBBIC 00s3aTEILCTBA B TOJHOM Mepe OO Ha
TpedyeMyro naTy, 1100 B JIt000€ BpeMs 1mociie 3TOi AaThl. DOHJ yIIpaBIisieT KPEIUTHBIM PUCKOM
MOCPEJICTBOM MTPUMEHEHHSI YTBEPIKJACHHBIX TIOJIUTUK M MPOLEAYP, BKIFOUYAIOIIUX TPEOOBAHHUS TI0
YCTaHOBJICHHUIO M COOJTFOJICHUIO KPEAUTHBIX JIMMHUTOB.

[Toptdens nennsix 6ymar donna quBepcUPUIMPOBAH U BKIIOYAET B ce0sl 10JIEBbIE U JIOJITOBbIE
LIEHHbIe OyMaru KOMIIaHUN Pa3JInYHBIX OTPACIEH.

MOHUTOPUHT KPETUTHBIX PUCKOB OCYILIECTBIsAETCS JlenapTaMeHTOM pucK-MeHekMeHTa Donia
Ha PEryJsipHON OCHOBE, IIPU 3TOM JINMUTHI IEPECMATPUBAIOTCS HE PEXKE OJJTHOTO pa3a B IO/,

[Tpu pazmenieHu (MHBECTUPOBAHUM) cpelcTB POHIAa YNPABISIOUIMMU KOMIAHUSIMH KOHTPOJIb
KPEIUTHOIO PpHUCKA OCYILECTBISACTCA B COOTBETCTBUU C  YTBEPXKACHHOW JOTOBOPOM
JIOBEPUTEJIBHOTO YIPABJICHUS WMHBECTUIMOHHOM JEKJIApallied B paMKax yCTaHaBIMBAEMBbIX
®oH0B JIMMUTOB. KOHTPOIB OCYIIECTBIAETCS IMOCPEACTBOM aHalW3a KPEJUTHOIO KadecTBa
OMHUTEHTOB JIOJTOBBIX IIEHHBIX OyMar W/win OaHKOB, B KOTOPBHIX Pa3MEIIAOTCs JETO3UTHI, Ha
pEryaspHON OCHOBE, HO HE PEXKE OJHOI0 pas3a B IOJ.

Hwuxe npusenena nnpopmaius 1no pedTUHraM KpeaIuTOoCIOCOOHOCTH KOHTPAareHToB (oHJa, MO
OTHOIIEHHIO K KoTopbiM DoH BiajeeT (puHAHCOBBIMU akTHBaMH, Ha 31 nekabps 2020 roxa:

DUHAHCOBBIH AKTHB Peiitunr A Peiitunr B UBe3 31 neradpst
peliTuHTa 2020 roga

JleHexxHbIe CpeICcTBA U UX DKBUBAJICHTHI 109 292 167 - 109 459

(DUHAHCOBBIE AKTHBBI, OLICHUBAEMBIE T10

CIIpaBeJIMBOM CTOMMOCTH Y€pe3 cueTa 5211473 868 696 642 884 6723 053

MpUObUIEH 1 YOBITKOB, B TOM YHCJIE:

I[onroiame LeHHBIE Oymaru [IpaBuTtenscTBa 2782 784 i i 2782 784

Poccuiickoit ®enepanuu

Jonroseie LeHHbIe OyMaru KpeJnTHBIX 765 667 i i 765 667

opranuzanuii 1 6aHKOB-HEPE3HUICHTOB

Honroseie LCHHbIe Oymaru He()MHaHCOBBIX 1207 354 i i 1207 354

OpraHu3anui

[oneBbie LIeHHBIE Oymaru He()UHaHCOBBIX 455 668 868 696 642 884 1 967 248

opraHu3anui

Jleburopckas 3a7105KEHHOCTh - 22 101 7298 29 399

Hroro ¢punaHCOBbIE AKTHBLI 5320 765 890 964 650 182 6 861 911
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Hwxe npuBenena wHpopManusi o peUTHHTaM KPEIUTOCITOCOOHOCTH KOHTpareHToB (oHIA, 10
OTHOIIEHHIO K KoTophIM DoH BiageeT (puHAHCOBBIMU akTHBaMu, Ha 31 nekabps 2019 rona:

be3 31 nexa0psa

MDUHAHCOBLII AKTHB Peiitunr A Peiitunr B .
peiiTuHra 2019 roaa

JleHexHBIC CPEeICTBa U UX SKBUBAJICHTHI 3145 266 - 3411
Heno3utsl B OaHKax - - - -
OuHAaHCOBBIE AKTHUBBI, OLICHUBAEMBIE T10

CIIpaBETMBOM CTOMMOCTH Yepe3 cueTa 4 635 920 1140 976 1198 747 6 975 643
npuObLIEH U YOBITKOB, B TOM YHCJIE:
Honroeeie nuennsle 6ymaru [IpaButenscrBa

N 2503 108 - - 2503108
Poccuiickoit @enepanuu
JonroBsie LCHHbIe OyMaru KpeauTHBIX 1100 490 ) ) 1100 490
opraHuzanuii 1 0aHKOB-HEPE3UICHTOB
JonroBeie LCHHbIe OyMaru He(MHAHCOBBIX 506 174 i 557 495 1153 669
OpraHM3anui
Jlonersie 1ieHHBIC OyMaru He(UHAHCOBBIX 436 148 1140976 641 252 2218376
OpraHu3anui
Jeburopckas 3a0KEHHOCTh - 32 500 9103 41 603
HToro puHaHCOBbIEe AKTUBBI 4 639 065 1173 742 1207 850 7 020 657

Puck JTMKBUIHOCTH

Puck JIMKBUAHOCTH BO3HUKAET BCIIEACTBUE HECOBIAJEHUS CPOKOB IOralleHUs TpeOOBaHUN U
oOs3arenscTB Ponnma. POHJ MOABEPKEH PUCKY JIMKBUIHOCTH B CBA3HM C IIOCTOSTHHOU
HEOOXOMMOCTBIO  HMCIIOJIb30BAaHUSI HMEIOIIMXCS JIMKBUAHBIX AaKTMBOB ISl  MCIOJHEHHUS
0053aTeNbCTB NEPe]] YYaCTHUKAMU U 3aCTPAXOBaHHBIMU JIUIIAMH.

@DOH[1 HE TOABEPKEH CYIIECTBEHHOMY PUCKY JIMKBUIHOCTH B KPATKOCPOUHOU nepcnekTuse. GoHx
AKKyMyJIHPYeT CpEICTBa BKIAIYUKOB M 3aCTPAxXOBaHHBIX JIMIl Ha JUIMTEIBHBIA CpOK,
00s13aTeNIbCTBA 110 BBIIUIATAM BO3HUKAIOT IPU HACTYIIJICHUU IEHCHOHHBIX OCHOBAaHUIA.

Exxeronno ®OHIOM NPOBOJIUTCS OIEHKA JOCTaTOYHOCTH AKTHUBOB Ha CIIy4aid JIOCPOYHOTO
BOCTpeOOBaHUsI CPEACTB BCEMU BKJIaJ4MKaMH. JlaHHas OllEHKa MPOBOAMTCS B COOTBETCTBUU C
TpeOOBaHUSAMHU POCCUIICKOTO 3aKOHOJATENbCTBA.

CDOHI[ HC aKKyMYJUPYCT ACHCKHBIC CPCACTBAa Ha cnyqaﬁ HCO6XOI[I/IMOCTI/I CAUHOBPEMCHHOT'O
BBIIIOJTHEHUST 00S3aTENLCTB 110 BhITIZIaTaM, TaK KakK, UCXOJsa M3 HAKOIIJICHHOI'O OIIbITa pa60T51,
MOXHO C I[OCTaTO‘-IHOI\/'I I[OJ'IGﬁ TOYHOCTH IIPOTrHO3HUPOBATH YPOBCHL MOCHCKHBIX CPCIACTB,
H€06XOZ[HMBII>1 JJIs1 BBITTIOJTHCHHUA JaHHBIX 0053aTeNIbCTB.

Cpe,Z[CTBa CDOHI[a HHBCCTHPYIOTCS Ha NTPpUHIOUIIAX JINKBUIAHOCTHU U ,Z[I/IBepCI/I(i)I/IKaLII/II/I AKTHUBOB, 4YTO
IMMO3BOJIACT BBIIOJHHUTL HCEINPECABUIACHHBIC Tp€6OBaHI/I$I M0 BO3BpPAaTy BbBIKYIIHBIX CYMM.
CYH_ICCTBGHHHC HMHBCCTHUIINU CDOH,I[a B OCHOBHOM COCTOST M3 BJIOXCHHUU B KOpPIOPAaTUBHBIC U
MYHUIHIIAJIBHBIC 06n1/1rau1/11/1, ACMO3UTHI, KOTOPLIC MOXHO B JIF000H MOMEHT KOHBCPTHPOBATH B
JACHCIKHBIC CPCZICTBA B CIIy4ac HeO6XOI[I/IMOCTI/I.

ITo ctpaxoBeiM KOoHTpakTaMm 1o HIIO B coOTBETCTBHM € INEHCHOHHBIMM IpaBuiamu PoHna
BKJIQYMK HMMEET MpPaBO IEPEBECTH BBIKYIHYIO CyMMYy B JIpyroil (oHa Npu pacTOpKEeHHUU
MIEHCHOHHOTO JIOTOBOPAa C IMMCBMEHHOI'O COIJIacHsl BCEX YYaCTHUKOB, B OTHOIIEHHWU KOTOPBIX
JIEUCTBYET TIEHCUOHHBIM 10roBop. MOHJ OLIEHMBAET BEPOSATHOCTh PACTOPKEHUS TaKUX
KOHTPAKTOB KaK O4€Hb HU3KYIO.

[To ctpaxoBbiM KoHTpakTaM o OIIC yyacTHHK MMeEET MpaBO MEPEBECTH BCIO CyMMY CueTa B
JIpyroit GoHI.
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Hwxe npuBeneH aHann3 (UHAHCOBBIX aKTUBOB M 00s3aTeNbCTB (POHAA B pazpe3e OKUITAEMBIX
cpokoB noramnienus Ha 31 gexadbps 2020 roxga:

Jo3 Ot 3 mecsines  Cpbime 31 nexadps

MecsileB J10 TO/1a roaa 2020 roaa
AKTHUBBI
JleHexHBIC CPEeICTBa U UX SKBUBAJICHTHI 109 459 - - 109 459
(DUHAHCOBBIC aKTUBBI, OLICHUBAEMBIC TI0
CIIpaBEeJIMBON CTOMMOCTH Yepe3 cueTa 161 776 1277767 5283510 6723 053
MIpUOBLICH M YOBITKOB
JlebuTopckas 3a10;DKEHHOCTh 7298 22101 - 29 399
HTOro akTuBbI 278 533 1299 868 5283510 6 861911
Oo6s3aresbCcTBA
gg’f;f:}fggza HO TICHCHOHHOM 188 584 207 664 4493928 4890176
Kpeauropckas 3a101KEHHOCTD 19 481 - - 19 481
Hroro o6si3aTenncTBa 208 065 207 664 4 493 928 4909 657
HerTo-no3unmus 70 468 1092 204 789 582 1952 254

Hwxe mpuBeneH aHanu3 (GUHAHCOBBIX aKTUBOB M 0053aTelbCTB (DOHAA B pa3pese OXKHUITACMBIX
cpokoB noramieHus Ha 31 nexabps 2019 rona:

Ho3 Ot 3 mecsines  Cebime 31 nexadps

MecsileB J10 roia roaa 2019 rona
AKTHBBI
JeHexxHble CpeiCcTBA U UX SKBUBAJICHTHI 3411 - - 3411
CDI/IHaHCOBI)Ie AKTHUBbI, OICHUBACMBIC 110
CIIpaBeJIMBOM CTOMMOCTH Y€pe3 cueTa 678 359 1613284 4684000 6 975 643
MIPUOBLICH M YOBITKOB
Jleburopckas 3a710/DKeHHOCTh 9103 32 500 41 603
HToro akTuBbI 690 873 1645784 4684000 7 020 657
Oo0s3aTeancTBa
)?;’f:;:}fgg;a 110 TICHCHOHHON 180 350 158351 4426087 4764 788
Kpenuropckas 3a101KEHHOCTD 28 679 11 520 - 40 199
Hroro ods3aTeIbCcTBA 209 029 169 871 4 426 087 4 804 988
HetTo-no3uuus 481 844 1475913 257 913 2215670

CrpaxoBoii puck

IIeHcuoHHEbIE AOT'OBOPBI doHpga 1o HHO, a TaK¥XK€ BCC JOT'OBOPEI 11O OIIC saBnsroTcs CTpaxOBbIMU
A0roBopamMu oo CTpaxOBbIMHU OOTOBOpaMu C HerapaHTHpOBaHHOﬁ BO3MOXHOCTBIO IMOJTYYCHHA
JOITOJHUTCIIbHBIX BBIT'O/.

B cBsi3u ¢ TeM, 4TO 1O BceM JOrOBOpaM 00 00s3aTeIbHOM MTEHCHOHHOM cTpaxoBaHuy DoH/T, BO BCIKOM
cllyyae 70 Hayajga BBIILIAT, MOJBEPracTCs CHMIPAX080MY PUCKY, CBS3aHHOMY, KaK MHUHHUMYM, C
YCIIOBUSIMH OTIPEICIICHHSI pa3Mepa HAKOMUTEIBHON TIEHCHH, BCE TAKKME JOTOBOPHI KJIACCU(DUITPYIOTCS
@DOHJIOM KaK JOrOBOPBI CTPAXOBaHMS W B OTHOILICHWUHM HUX IMPOM3BOIUTCS MPOBEPKa aIeKBATHOCTU
o0s3arenbeTB, peaycmorperHas MCDO (IFRS) 4 «JloroBopsl cTpaxoBaHUsD.

JloroBopsbI 00 00s13aTeJIbHOM NIEHCHOHHOM CTPAXOBAHUH

Bce noroBops! 00 06s13aT€1bHOM IEHCUOHHOM CTPAaXOBAHUU OOBEIUHSIOTCS B OJJHY TPYIIILY.
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B niensix mpoBepk# afeKBaTHOCTH, OIIEHKA 00S13aTENTLCTB OMPENENACTCS Kak TeKYIasi pacueTHas OIlCHKa
OyayIIMX OTOKOB JICHEKHBIX CPEJICTB, IPETyCMOTPEHHBIX JIOTOBOPAMHU.

Obsi3amenvhbie pe3epebl

Pesep mo 00s3aTeNbHOMY TIEHCHOHHOMY CTPAaxOBAaHHMIO, CO3/1aBaEMbId Uil 0OECTICUeHUs
YCTOMYMBOCTH UCTOJIHEHUS 00513aTENILCTB MEpe]] 3aCTPaXOBaHHBIMU JIMLIAMH, HE BKITFOUAETCSI B COCTaB
00513aTeNBCTB MO 00513aTeIbHOMY IEHCHOHHOMY CTPaXOBaHHIO.

Conymcmeyroujue pacxoobvl u 00X00bl

OrneHka COIMYTCTBYIOIIMX JIOXOJIOB OINpENeNsAeTcss Kak TeKylas pacueTHas OIEHKa OymyIIux
MIOCTYIUICHHH Ha TIONOJHEHHE COOCTBEHHBIX CPEJCTB OT HMHBECTUPOBAHHWS CPEICTB TEHCHOHHBIX
HaAKOIUIEHUI.

OreHKa COMYTCTBYIOIIMX PAcXoJIOB OMNpeACsieTCs] Kak TEKyIas pacdeTHas OlleHKa Oymaymiux
PacXoJIOB, CBA3aHHBIX C UCIIOJHEHHEM O0S3aTeIbCTB IO JIOrOBOpaM 00 00s3aTeTbHOM MEHCHOHHOM
CTpaxOBaHUH, POU3BOIUMBIX 3a CYET COOCTBEHHBIX cpeacTB DoHma.

OCMompumer bHOCMb

B nensax nposeneHus TecTa aeKBaTHOCTH CIICLIMAIBHBIC YCIIOBUS WM OTPaHUYCHUS, HAIIPABJICHHBIE HA
MOBBIIIEHHS YPOBHSI OCMOTPUTEIBHOCTH (KOHCEPBATUBHOCTH ) OLIEHOK HE ITPUMEHSIOTCS.

Axmyaprvle npeononodicenus

Jlns onieHKu 00s3aTenbCTBA 110 IEHCUOHHBIM BblaTaM Ha 31 nexadps 2020 roga ObuIo NPUHATO
MaTeMaTHUYeCKOe OKHMJIAaHUE CpPeAHEH MOXOJHOCTU OONHMranmuil B TEYEHHE CPEIHEro nepuojaa
BoitiaT B 4,0% ronoBeix (Ha 31 mexabps 2019 roma — 4,5%) npu cpeaHeKkBaapaTHUYECKOM
otkioHeHNH B 8,8% (Ha 31 nekabps 2019 rona — 6,7%).

Cmaska OuckoHmuposanus

CraBka JUCKOHTUPOBAHUA, OTpaAXKaACT OXHWIAHUA O I[OCTyrIHOﬁ AJIsT HEroCyAapCTBCHHOI'O
IICHCUOHHOTI'O (1)0Hjla CTaBKC BJIOKCHUA CPEACTB IPU HU3KOM KPECAUTHOM PHCKE C Yy4YECTOM
WHBECTUIIMOHHOM MMOJIMTUKHU, TPAKTUKH, HOPMATUBHBIX U APYTUX OrpaHquHHﬁ.

I[I/ICKOHTI/IPYI-OTCﬂ BCC CYHICCTBCHHBIC NCHCKHBIC ITOTOKU.

Hcxonas u3 ycTaHOBJICHHBIX TpeOOBaHUI M YUUTHIBASI IPUPOTY 005S3aTEIHCTB (UCIIOIb30BAHUE €€
JUISL pacyeTa 00513aTeNbCTB), CIOCOOBI OTIPEIeTICHUs CTABKH IMCKOHTUPOBAHUS ISl CXOXKUX 337124
(ouileHMBaHUE 0053aTEIBCTB MO BO3HATPaXACHUSIM paboTHHUKaM B cooTBeTcTBUU ¢ MCDO 19
«Bo3HarpaxkneHust paOOTHHKaM») Ui OIPEAEICHUS CTaBKH HCIIOJIB30BAJIACh JIOXOJIHOCTh
TOCYIapCTBEHHBIX OONHranuii ¢ HauOONBIIUM  OCTABIIUMCS TEPUOAOM  OOpalleHHUs,
oOparatroiuecs Ha peiHke 6osee roga: OD3, Poccus, 26218.

[Tapamerpsl 1y omnpeneneHuss Kod()(UIMEHTOB NPUBEACHUS [UId pacyera CTOMMOCTHU
0053aTeNbCTB U YUCTOM CTOMMOCTH O053aTEIbCTB: CTABKA PAaCcXOJ0B Ha CHEIUAIN3HPOBAHHBIN
JIeTIO3UTapui, yNPaBISAIOLUIYI0 KOMIIAaHUM W TapaHTHUPOBAHHWE HEOTPHIATEIBHOTO (PMHAHCOBOIO
pe3yJbTara, OIpeesIeHHas Kak JOJs OT 10X0/1a OT pa3MELICHUs CPECTB; CTABKa OTUYUCIEHUHN OT
JI0X0JIa Ha MOTIOJIHEHHS] COOCTBEHHBIX CPEJICTB OINPEEIISIINCh HA OCHOBE HCTOPHUYECKUX JTAHHBIX
¢doHsa U, B YacTHU rapaHTUPOBAHUS HEOTPULATEIBHOrO (DMHAHCOBOIO pe3ysbTara, Ha OCHOBE
MOJIEJTMPOBAHUS CTOUMOCTH COOTBETCTBYIOIIMX I'apaHTHI.
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B cBsi3u ¢ TeM, 4TO B COOTBETCTBUU C 3aKOHOJAaTenbcTBOM DOHI oOecrednBacT COXpaHHOCTb
NICHCUOHHBIX PE3epPBOB, HETOCYNAPCTBEHHBIN MEHCHOHHBIA (DOHJ TOJDKEH MPUHUMATh MEPHI K
00ecCIIeueHNI0 HEOTPHULATEIBHOTO pe3yibTaTa MX pa3MelleHus. B memsx pacyera yder 3Toit
0053aHHOCTH MOJICIHPOBAJICS KaK HEOOXOAMMOCTh MOKYIIKM OMIMOHA Ha MPOoJaxy (put option)
10 IIEHE HE HIDKE IIeHbl MOKYNKH B OTHOIIGHHH OOJMIallMM TOTO JK€ BBIMYCKA, KOTOPBIH
UCTIONB30BAJICA /ISl ONPEJACTICHUs CTAaBKM JUCKOHTHPOBaHUS. PaccMmarpuBaiuch YCIOBHBIC
OIIIIOHBI CO CPOKOM OOpaIeHUs] OUH TOJ U TEM K€ MEPUOJIOM yCPEIHEHUS IPU OINpEeTICHUH
CPEIHEKBAIPATUYHOTO OTKIOHECHHUS.

Ooicudaemas cmaska HAYUCAeHust 00xXo0a om pasmeuienusl NeHCUOHHbLX pe3epeoe6

[IporHo3 JOXOIHOCTH B OTCYTCTBUHM OOOCHOBAaHHOIO IIPOrHO3a B 4acTH akTHUBOB PoHaa
HE00XO0IMMOM JUINTEIbHOCTH OCHOBAH Ha IIPOrHO3€ Pa3BUTHS (PUHAHCOBBIX PHIHKOB, OTPAXKEHHOM
B JIOXO/IHOCTHU CYIIECTBYIOIIUX O€3PUCKOBBIX (PUHAHCOBBIX HHCTPYMEHTOB.

B nensax obecrieueHusi COrIaCOBAHHOCTU MPEAINOIOKEHUH MPOrHO3 JTOXOJHOCTH ONpeAessuIcs
UCXOJs U3 JOXOJHOCTH OOJIUTaINil TOTO e BIIYCKA, KOTOPBIN UCIIOJIB30BAJICS JUIsl OIPECIICHUS
CTaBKM JIUCKOHTHpOBaHUs. CTaBKa HAa4yMCIEHUS ONpeAesslach KakK JOXOAHOCTb OOJIMraluii,
YMEHbIIIEHHAss Ha JIOJI0  JI0XOJa, HAlpaBiIsieMOro Ha IOKPHITHE pPacXoJoB  Ha
CHEeLMAIM3UPOBAHHBI  JeTIO3UTapuil,  yNpaBIAIOLIYI0  KOMIIAHMM,  TapaHTHPOBaHUE
HEOTPULIATENILHOTO (DMHAHCOBOTO Pe3yJIbTaTa, MONOJHEHNE COOCTBEHHBIX CPEJICTB M CTPAXOBOTO
pesepaa.

Ooicudaemas cmaska UHOEKCAyUuU pamepos He2oCyoapCmeeHHOU NeHCUU

B cBs3M ¢ OTCYTCTBHEM YCTaHOBJIEHHOW 00s3aHHOCTH DOHIA MO MHAEKCALMM Ha3HAYEHHBIX
IIEHCHI1 B OIIpeIEIEHHOM pa3Mepe, OTCYTCTBUEM PEryJIsIpHOM NpaKkTUKU uHAeKkcauuil B @onze (3a
nocienHue Tpu rojaa PoHJ MOBBIIIAT MEHCHUIO JIUIIb OJHAXIbl) U MHGopmanueil donna o6
OTCYTCTBUM OIPEJEICHHbIX IUIAaHOB IOBBILIEHUS TMEHCUH B OyAylleM IpeAnonarainoch
OTCYTCTBUE MHJEKCAlU B Oy IyleMm.

Cmepmﬁocmb YH4acmHuKkos

B cBs3u ¢ OTHOCHTENBHO HEOOJBIIMM YHCIOM MOJYYArOIIUX HETOCYIapCTBEHHYIO IEHCHUIO
ydacTHUKOB QDOHIa W OTCYTCTBHEM JOCTAaTOYHBIX MAHHBIX JJISI TIOCTPOCHUS CIIEIHATBHOU
TaOJIUIIBI CMEPTHOCTH, OblIa MPUMEHEHa TalJIMIla CMEPTHOCTH, OAroToBjIeHHass KomureroM 1o
cTaTHCTUKe Accoumanuu npodeccuoHanbHbIX akTtyapueB (AIlA), m pexkomeHaoBaHHas aJs
CllyyaeB AaKTyapHOTO OLIEHUBaHHMs 00s3aTEJbCTB 1O JOIOBOpaM  HEroCyJapCTBEHHOI'O
MEHCUOHHOTO obOecnedenus. Tabnuma Obuia 3KcTpanogupoBaHa 10 Bospacta 110 mer. ITlpu
HKCTPANIOISLMU TPUMEHSITIOCH IPEOI0KEHNE ITOCTOSHCTBA CHIIBI CMEPTHOCTH.

J1oroBOpbI HEroCy1apCTBEHHOTO EHCHOHHOT'0 00ecTieYeH sl

B cBa3u ¢ TeMmM, YTO IO BCEM JEWCTBYIOIIMM JIOTOBOPAaM HErOCYJAPCTBEHHOIO IEHCHOHHOIO
obecnieuenmst POH/T HE NOABEPraeTcsl CyIIECTBEHHOMY CTPaXxOBOMY PHCKY JI0 MOMEHTAa Ha3HAYEHUSI
HO)KU3HEHHOM HErocyJapCTBEHHOM IMeHCUM, a ydacTHUKM oHIa HMMEIOT HerapaHTHPOBAHHYIO
BO3MOKHOCTh ~ TOJIy4EHUs] JI0XOJa OT pa3MElIeHHs IEHCHOHHBIX PpE3EpPBOB,  JJOIOBOPHI
HErocyJapCTBEHHOT'O TIEHCHOHHOTO 00€CIeUeHNs! KIacCU(PUIIMPOBAHbI CIEIYIOIMM 00pa3oM:

— noroBopsl 1o neHcroHHor cxeme 11C36002 — ¢uHaHCOBBIE MHCTPYMEHTHI, COJEpIKaILlie
HETapaHTUPOBAHHYIO BO3MOXKHOCTB ITOJIyUEHUSI IOTIOJIHUTENBHBIX BBITOL;

— nmoroBopsl 1o nieHcnonHon cxeme [1C36001 1o Ha3HaveHwsT HETOCYIApCTBEHHOM TIEHCHUU —
(MHAHCOBBIE HMHCTPYMEHTBI, COJEpXKAIllM€ HErapaHTHPOBAHHYIO BO3MOXKHOCTh  IOJTY4EHHUS
JIOTIOJTHUTENTbHBIX BBITOJI,

— JtoroBopsl 1o ieHcoHHoM cxeme [1C36001 nocne Ha3HaueHUs! HErOCYJAPCTBEHHOM EHCUH
— CTPaxOBbI€ JJOTOBOPBL.

HpuﬂaZd@Mble npumedarus A6aAmcs HeomvemMaeMOol Yacmvio d)quHCO@OlZ om4yemHocmu



HII® «Ilpogeccuonanvuviity (A0)
Hosicnenus K hunancosou omyemnocmu

B oTHomeHun Bcex JOTOBOPOB IPOM3BOAMTCS IPOBEPKA  aJEKBAaTHOCTH  00S3aTEINbCTB,
npeaycmotpernbiii MCDO (IFRS) 4 «/loroBopsl cTpaxoBaHUsD».

B nemnsix npoBepku aJleKBaTHOCTH OLIEHKA 00513aTeIbCTB ONPEAEIACTCS KAK TEKYIas pacueTHasi OLieHKa
OylylIMX IOTOKOB JIEHEXKHBIX CPEJICTB, IPETyCMOTPEHHBIX JJOTOBOPAMH.

Ananuz uyecmeumelbHocmu

Hioxe MPCACTABJICH aHAJIN3 YYBCTBUTCIIbHOCTH CTOMMOCTH 00s13aTeNBLCTB 110 CTpaxoOBbIM OOIOBOpaM
HETOCY IapCTBCHHOI'O IICHCUOHHOI'O o0ecrieueHuns K U3MEHEHUAM KITFOUEBBIX ,I[OHYH_IGHI/II‘/'II

31 nexadps 31 nexadps

Jomymenune HN3meHnenue 31 nexadps 2020 roga 31 nexadps 2019 roga
2020 roaa ° 2019 roga o
B % B %

CraBka QUCKOHTHpOBaHus  +1 ILIL (166 996) -3,41% (152 562) -3,20%
CraBka JUCKOHTHUPOBAHUS -1 ma. 221 860 4,54% 200 315 4,20%
BeposiTHOCTE CMEPTHOCTH +10% (64 350) -1,32% (58 662) -1,23%
BepositTHOCTh cMepTHOCTH -10% 71 644 1,47% 65 077 1,37%

Hwxe mnpencrasineH aHanu3 4YyBCTBUTEIBHOCTM K CTABKE JUCKOHTUPOBAHHWS WM CMEPTHOCTH
00513aTeTbCTBAM I10 JJOrOBOpaM 00 00s13aTeJIbHOM IIEHCHOHHOM CTPaXOBAHUH:
31 nexadps 31 nexadps
2020 roga 2019 rona

O0s13aTeNLCTRA 110 JIOrOBOpaM 00 0053aTEIbHOM IIEHCHOHHOM 2414 331 7933 595

CTpaxOBaHUU

IMoporosoe 3HaUeHUE KOPPEKTUPOBKU TAOIUIIBI CMEPTHOCTH, TIPU 100% 100%

MMPEBLIIIICHHUHU KOTOPOI'o HCO6XOILI/IMO YBCINYCHUC CYMMBI 0 0

00s13aTeIhCTBA

MunumanbHas 3¢ GEKTUBHAS CTaBKa JUCKOHTUPOBAHUS Ha 3Tare 5o, 5
0 (]

BBITIJIATHI, Beaymaﬂ K BOBHUKHOBCHHIO ):[e(bI/IHI/ITa 10 O6H3aTeJIBCTBaM
0 JIOTOBOpaM 00 00s3aTeIbHOM IICHCHOHHOM CTPaXOBaHUHU

18.  VYcioBHBIC H 10TOBOPHBbIE 00513aTEJILCTBA

Cyoebnvle pazoupamenscmea. Bpemsi oT BpeMEeHHU B X0JIe TEKyIIeH JesSTeIbHOCTH B Cy/IeOHbIE
OpraHbl MOTYT IOCTYNAaTh UCKU B oTHOUIeHHH DoHaa. Mcxons n3 coOOCTBEHHOM OIIEHKH, a TaKkkKe
Ha OCHOBE PEKOMEHIAIMi BHYTPEHHUX MPO(ECCHOHATBHBIX KOHCYJIBTAaHTOB, PYKOBOJICTBO
@doHaa cuuTaer, 4To pa3duparenbcTBa MO HUM HE MPHUBENYT K CYLIECTBEHHBIM YOBITKAM JUIs
®oHJa, M, COOTBETCTBEHHO, HE C(HOPMHUPOBAIIO pPE3EpB HA MOKPHITUE YOBITKOB MO JAaHHBIM
pa3buparenbcTBaM B (PMHAHCOBOI OTUETHOCTH.

Hanozcosvie ob6s3amenvcmea. HanoroBast cuctema Poccuiickoit ®enepanuu MpoaosiKaeT
pa3BHUBATHCA U XapaKTEPU3YETCs HAIMYMEM YacTO M3MEHSIOIIMUXCS HOPMATUBHBIX JTOKYMEHTOB,
OQUIMATIBHBIX KOMMEHTApUEB HOPMATHUBHBIX JOKYMEHTOB U pELIEHUI CyAeOHBIX OpraHoOB,
JeicTBUE KOTOPBIX HMHOTJa MOXET HMMeTh OOpaTHyI CHIIy M KOTOpbIE COZAEp)KaT IOpo
POTUBOPEUYUBBIE (HOPMYIHPOBKU, OTKPBITHIE ISl PA3IUYHBIX HHTEPIPETALUA CO CTOPOHBI
HAJIOTOBBIX OpraHoB. [IpaBMIBHOCTE pacueTa HAJOTOB SIBJISIETCS NMPEAMETOM PACCMOTPEHUS U
JACTAJIBHBIX IIPOBECPOK CO CTOPOHBI OPraHoB, B IIOJTHOMOYHA KOTOPBIX BXOAWUT HAJIOKCHHC
CYLIECTBEHHBIX IITPadoB, HEYCTOCK M MPOLEHTOB. HaloroBwlif rog OCTaeTcs OTKPBHITBIM IS
IMPOBEPOK CO CTOPOHBI HAJIOT'OBBIX OPTaHOB HA MPOTAKCHUHN TPEX MOCICAYIOMUX KaJICHAAPHBIX
JIeT Mocyie ero OKOHYaHus. TeM He MeHee, IPU ONpeIeIeHHBIX 00CTOSATENbCTBAX HAJIOTOBBIM ol
MOJKET OCTaBaThCs OTKPHITHIM B T€UEHHUE O0JIee MPOJOIKUTENLHOTO MEPHUO/Ia BPEMEHH.
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Ha ocHoBanuu umeronieiics MH(GoOpManuy pe3epsB MojA MNOTEHIHUAIBHO BO3MOXKHBIE HAJIOTOBBIE
00s13aTeNbCTBA IPU NOATOTOBKE JAHHON (PMHAHCOBOI OTYETHOCTH HE CO3/]aBajIcs, IOCKOJIBKY, IO
MHEHHIO PYKOBOJICTBA BO3MOXXKHOCTH OTTOKa CPEACTB C LEJIBIO YPErYJIMPOBAaHUS IOJOOHBIX
0053aTeNbCTB NPEICTABISIETCA KpaliHe HE3HAUUTEIbHOM.

[To MHEHHIO PYKOBOJCTBA, HAJOI'OBbIE 00A3aTENIbCTBA OBLIM MOJHOCTHIO OTPAXKEHbI B JIaHHOU
(MHAHCOBON OTYETHOCTH, HCXO/S U3 HHTEPIPETALUU PYKOBOICTBOM JICHCTBYIOLIETO HAJIOTOBOTO
3akoHojarenbcTBa Poccuiickoit depepauuu, oQUIMAIBHBIX KOMMEHTapUEB HOPMAaTHBHBIX
JOKYMEHTOB U PEIIeHH CyJeOHBIX OPraHOB

ITo coctosiamio Ha 31 aexabps 2020 roga pykoBoacTBo DOHA CUYMTAET, YTO €0 HHTSPIIPETAIUS
MPUMEHHUMBIX HOPM 3aKOHOATEIHCTBA SIBJISICTCS 000CHOBAHHOM, ¥ TO3UIH DOH/Ia B OTHOLICHUH
BOIIPOCOB  HAJIOTOOOJIOKEHHS, a TaKKe BOIMPOCOB BAJIIOTHOTO 3aKOHOJATEILCTBA OyneT
noJjiepKaHa.

19. Onepauuu co CBSI3aHHBIMU CTOPOHAMM

Jlns neneit coctaBiieHUs TaHHOM (PMHAHCOBOW OTYETHOCTU CTOPOHBI CUMTAIOTCS CBSI3aHHBIMH,
€ClIM OJIHA W3 HHMX HMEET BO3MOXHOCTb KOHTPOJMPOBATH JPYIYyH WM MOXET OKa3bIBaTb
CYLIECTBEHHOE BIIMSHUE MpPHU TPUHATHUA JPYTOHM CTOPOHOW (DMHAHCOBBIX M ONEPAIIMOHHBIX
pewenuid. Ilpm paccMOTpeHMM B3aMMOOTHOLIEHHMH CO BCEMH CBSI3aHHBIMM CTOPOHAMH
IPUHUMAETCS BO BHUMaHUE SKOHOMHUYECKOE COJIEP )KaHNE TAKMX B3aMMOOTHOIIEHUH, a HE TOJILKO
uX opuaudeckas popma.

B cootBerctBun ¢ MC®O (IAS) 24 «PackppiTiie MHQOpPMALUU O CBS3aHHBIX CTOPOHAXY,
CBSI3aHHBIMHU CUMTAIOTCSI CTOPOHBI, OJTHA U3 KOTOPBIX UMEET BO3MOXKHOCTh KOHTPOJIMPOBATH UJIH B
3HAUUTENIBHON CTENEHU BIUATH HA ONEpAaIlMOHHBIE U (PUHAHCOBBIE PELIEHUS JPYroid CTOPOHBI.
[Tpu pemeHnu Borpoca o0 TOM, SIBJISIFOTCS JIM CTOPOHBI CBA3aHHBIMU, IPUHUMAETCS BO BHUMaHHE
CoJIep’KaHue B3aUMOOTHOIIIEHNUN CTOPOH, a HE TOJIKO UX Iopuaudeckas popma.

CBs13aHHBIE CTOPOHBI MOTYT BCTyIaTb B CACIKH, KOTOPBIC HE IIPOBOJUIIUCH OBI MCKOY
HECBA3aHHBIMU CTOPOHAMHU. HCHI)I " YCJIOBUSA TaKHUX CACIIOK MOT'YT OTJIMYATHCA OT LICH U yCJ'IOBI/II\/JI
CACJIOK MCKAY HECBA3AaHHBIMU CTOPOHAMU.

CDOH)I BBLACIIACT CICAYIOIUC KaTECrOprUU CBA3aHHBIX CTOPOH:

® QAKIOUOHEPHI M KOMIIAHHHM, KOTOPBIC KOHTPOJIHUPYET HWIM HA KOTOPHIC OKa3bIBACT
SHAYUTCIIBbHOC BIIMAHUC aKITUOHCP,

" KOMIIaHUM, UMEIOIME IEHCUOHHBIE TU1aHbl B DoHze;
"  KJIKOYEBOM yIpaBiIeHYECKUH repcoHas PonHpa.

Huxe npencraBiens! onepaiiu co cBsi3aHHbIMU cTopoHamu 3a 2020 u 2019 rona.

Kuarouesoii IIpoume
yIpaBJIeHYEeCKUH CBSI3aHHbIC 2020 rox
nepcoHa CTOPOHBI

B3nocs! o A0TrOBOpaM HETOCYAapCTBCHHOI'O

- 119 566 119 566
IEHCHOHHOIO 00eceueHust

JvBuaeHHbBIE TOXO0IBI - 30 450 30 450
[leneBbie B3HOCHI OT BKJIATYUKOB - 38 850 38 850
AIMUHHUCTPATUBHBIE PACXOJIbI (12 551) - (12 551)
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Kuarouesoii IMpoune
ynpaBjieH4YecKHii CBsI3aHHbIE 2019 rox
TepPCcoHAN CTOPOHBI
B3HoCHI 110 TOroBOpaM HErocy1apcTBEHHOTO i 129 392 129 392
ITIEHCHOHHOTO 00SCIICYCHIS
Brimumater o 1oroBopaM HErocy1apCTBEHHOTO (131) i (131)
IIEHCHOHHOTO 00SCIICYCHHS
JvBuaeHIHBIC TOXO0/BI - 30450 30450
LlenmeBrie B3HOCHI OT BKIIAJUUKOB - 39 154 39154
AIMAHHACTPaTHUBHBIC PACXOIBI (46 132) - (46 132)

Bce onecpanru Co CBA3aHHBIMH CTOPOHAMH UMCIOT KOMMCPYCCKYIO OCHOBY U OCYHICCTBJIAIUCH I10
PBIHOYHBIM LICHAM.

20. CnpaseyiuBasi CTOMMOCTb

OHeHKa CHpaBeHHHBOﬁ CTOMMOCTH HaIlIpaBJICHA Ha OIIPCACICHHNC ILCHBbI, KOTOpas Obuta OBl
IOoJIyu€Ha IpHu IMPOoAaXC AaKTHBA WJIM YIUIAUYCHA IpU IMCpCaaqdc 00s3aTeILCTBA B YCIIOBUAX
O0OBIYHOI CACJIIKH MCKAY YUACTHUKAMH PbIHKA HA AAaTy OLICHKHU.

Tem He MeHee, YUYHTHIBasS HEONPEICICHHOCTh M HWCIOJIb30BaHUE CYOBEKTUBHBIX CYXKICHUH
CIpaBe[IMBasi CTOMMOCTb HE JOJDKHAa HWHTEPIPETHPOBATHCS KaK peanuzyemas B paMKax
HEMEJICHHOW MPOJIaXKM aKTHBOB HJIU Iepeaade 00sA3aTeIbCTB.

CHpaBeI[HI/IBaH CTOUMOCTDb (1)I/IH8.HCOBBIX adKTHBOB U (1)I/IHaHCOBI>IX 06H38TCJ'IBCTB, o6pamaroumxc;1
Ha aKTHUBHOM PBIHKE, OCHOBBLIBACTCA HA PBIHOYHBIX KOTHPOBKAX WJIW AWJICPCKUX ILICHAaX. q)OHZI
OMpPEACIICT CHPABCIIIMBYHO CTOUMOCTL BCEX IPOUUX (bHHaHCOBBIX HHCTPYMCHTOB CDOHI[a C
HCIIOJIb30BAHHUEM IIPOYUX MCTOJ0B OLICHKH.

AHanu3 (PMHAHCOBBIX MHCTPYMEHTOB U MHBECTUIIMOHHOTO uMytiecTBa Ha 31 gexabps 2020 rona
u 31 pexabpss 2019 roma, oTpaxkaeMbIX IO CIPABEIJIUBONM CTOMMOCTH, B pa3pe3e ypOBHEU
UepapXuu CIpaBeITUBON CTOMMOCTH, MMPEACTABIEH B BUAE TAOJIHII:

31 nexadps

Yposens 1 Yposens 2 Yposens 3 2020 roxa
Jlosesrie uenHeIe Oymarn 1324 364 ; 642 884 1967 248
He()MHAHCOBBIX OPraHU3alUH
JonroBsie 11ieHHBIE OyMaru
[IpaBurenscTBa Poccuiickoit 2782 784 - - 2782784
Oepepauuu
osrossle LieHHbBIE 6yMilFI/I 765 667 i ) 765 667
KpPEIUTHBIX OPTaHN3alnui
JonroBeie 1ieHHBIE OyMaru § 1207 354 i ) 1207 354
He()MHAHCOBBIX OPraHU3alUiH
DuHAHCOBBIE AKTUBHI,
YYUTHIBaeMble M0 CIpPaBeIJIHuBOM 6 080 169 ) 642 884 6723 053
CTOMMOCTH 4Yepe3 NPUObLLIH U
YOBITKH
NuBecTMHHOHHOE MMYLIECTBO 354 551 354 551
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Hosicnenus K hunancosou omyemnocmu

31 nexadps

Yposens 1 Yposens 2 Yposens 3 2019 roxa
Jlosiesbie neitivie Oymarit 1577 124 . 641252 2218376
He(UHAHCOBBIX OpraHU3ali
JlonroBele NeHHBIE OyMaru
[IpaBurenncTBa Poccuiickoit 2503108 - - 2503 108
®enepaunn
JloyiroBbIe LICHHBIE 6yM23FI/I 1 100 490 i i 1 100 490
KPEIUTHBIX OpraHu3anuit
Jloarossie neible Oymarit 596 174 . 557495 1153669
He(MHAHCOBBIX OpraHU3alli
®duHaHCOBbIE AKTHBBI,
YYUTbIBaeMble M0 CPaBeIInBoOi 5776 896 ) 1 198 747 6975 643
CTOMMOCTH Yepe3 NPUObLLIN U
YOBITKH
NuBecTHIIMOHHOE UMYILIECTBO - - 356 610 356 610

B otHOmenun (UHAHCOBBIX AKTMBOB W (PUHAHCOBBIX OO0S3aTEIBCTB C KOPOTKUM CPOKOM
noraiieHus (MEHee TPeX MECSIIEB), ACTO3UTOB O BOCTpEeOOBaHUSA M COEperaTeIbHBIX CUETOB C
HEYCTAHOBJICHHBIM CpPOKOM TMOTallieHusi, ACOMTOPCKOM M KPEOUTOPCKOM 3aJ0JKEHHOCTH
pyxoBojcTBO POHA OLIEHUBAET CIIPaBEAJIMBOI0 CTOUMOCTb KaK PaBHYIO 0allaHCOBOM.

21. CoObITHS ITOCJIE OTYETHOM JaThI

CYHIGCTBGHHI)IX COOBITHII ITOCIIE OTYETHOM JaThbI, CITOCOOHBIX OKa3aTh BIUSHHUE HA AOCTOBCPHOCTDb
OLICHKHN (1)I/IHaHCOBOFO COCTOsIHUSA, ABMKCHUS ACHC)KHBIX CPCACTB WJIN PE3YJIbTATOB ACATCIbHOCTU
OpraHu3anunu, HC BbBIABJICHO.
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