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1. OCHOBHBIE ®AKTbI U BHIBOJIbI

IMapameTp Onucanue

OcHoBaHue st | Joroop Ne 08 o Bo3Me3IHOM OKa3aHUM YCIYT MO olieHKe oT 18 siHBaps
1 npoBeneHns Omenmukom | 2021 roxa, 3akmouéHublii Mexay HIID [podeccnonanbheiii (AO) u
OIIEHKH 00BEKTa OLIEHKU 000 «9KO-H»

O6mast napOopMaLus, KoprnoparuBnast obnuramus I[IAO «AHK «bamuedts» 006. 09
2 UACHTHPULIUP YOI HOMHUHaNBHOK cToumocThio 1 000 py0., HOMEp TOCYdapCTBEHHOU
00BEKT OLICHKU perucrpanuu 4-09-00013-A ot 27.09.2012
3 JlaTa orieHKH 18 stuBaps 2021 rona
Bun onpexnensiemoi

PriHO9HAS (cripaBemBas)
CTOUMOCTH

5 Hata cocraBnenus otuera | 19 saBaps 2021 roga

OreHKa TMPOBOJMUTCS JUIS AKTyalbHOH OIEHKH aKTHBOB B paMKax
Oyxrantepckoil ((puHAHCOBOH) OTYETHOCTU. Pe3ynbraT OICHKH HE
MPUMEHHUM JUISI UCTIOJIb30BAHUS B JIOOBIX JIPYTUX HMYIIECTBEHHBIX U
IOPUINYECKUX JICHCTBUSX, CBSI3AHHBIX ¢ 00HEKTAMH OIICHKU

OrpaHudeHuss U Mpeebl
6 MPUMEHEHUST TIOTyYeHHON
UTOTOBOM CTOMMOCTH

JIoXOHBIN MOAXO0] MoOTHUBUPOBaHHBIN OTKa3 OT IPUMEHEHUS
Pe3ynbraTel, mongy4deHHbBIE CpaBHUTEIIBHBII L 00115
7 npu MIPUMEHEHUHU HOIXO.T '
pa3IN4YHBIX MOAXOHOB K
OLICHKE, pYO. 3aTpaTHBIN NOAX0 MOoOTHBHPOBAaHHBIN OTKa3 OT IPUMEHEHHS

Hrorosas BetnunHa cronMocT O0beKTa OLleHKH
IIpoBeneHHble aHAIM3 U Pacu€Tbl MO3BOJIIOT C/ENaTh BBIBOJ O TOM, YTO HMTOrOBas BEIMYHMHA
PHIHOYHO¥I (CPaBeJINBOIi) CTOMMOCTH 00BEKTa OLICHKH 10 COCTOSIHUIO Ha Naty oteHku 18 suBaps 2021
roga ¢ y4érom gonyuieHud (cMm. m. 16 pasznena 6 «[IpuHsTBIE IpU MPOBEAECHUHU OLIEHKU JIOMYILEHUS)
COCTAaBJISAET:
1 001,15
(Onna ThIcsiYa OMH PYOJIb MATHAAUATH KOTEEK).

2. 3ASBJIEHHUE O COOTBETCTBUM U CBEJAEHHWSA O HE3ABUCUMOCTH

IMonnmucaBmmii naHHbIl oT4eT OLEHIIMK HACTOSALIMM YAOCTOBEPSET, YTO B COOTBETCTBUM C
MUMEIOIIMMHUCS Y HETO JTaHHBIMU:

1. dakThl, U3710KEHHBIE B OTYETE, BEPHBI M COOTBETCTBYIOT JICHCTBUTEIBHOCTH.

2. Copneprkamuyecst B OTYETE aHAIIN3, MHEHHUS M 3aKIIIOYCHUS IPUHAIeKAT caMoMy OLEHIIUKY 1
JeWCTBUTENBHBI CTPOTO B MpeieiaxX OrpaHUYUTENbHBIX YCIOBUNA U IOMYILEHUH, SBISIOIINXCS YaCThIO
HACTOSIIETr0 OTYEeTA.

3. Hacrosiuit oTuéT siBisieTcst KOH(GUASHIIMATBHBIM /IS OL[EHIMKA U JUIS €0 M0JIb30BaTels
(3aka3zuuka). OLEeHIIMK HE HECET HUKAKOM OTBETCTBEHHOCTH B TOM CIIy4ae, €ClId KaKkasi-mu0o TPeThs
CTOpOHa OyJIeT ONUPaThCs B CBOUX 3aKJIIOYCHUSX Ha OTUET.

4. OneHIIMK HE UMEET HU HACTOSICH, HM 0’KUIAeMOU 3aMHTEPECOBAHHOCTH B OIICHUBAEMOM
UMYIIECTBE U JEHCTBYET HENpPeAB3ATO U 0e3 mpeayOekAeHus K yHacTBYIOIIUM CTOPOHAM.

5. Bosnarpaxaenue OneHIIKa HE 3aBUCHT OT HTOTOBOW BEJIMYMHBI CTOMMOCTH, a TAK)Ke COOBITHH,
KOTOPBbIE MOTYT HACTYIHUTb B PE3YJIbTaTe UCIOIb30BAHUS 3aKa3UMKOM UJIM TPETHUMH JIMIIAMHU BBIBOJIOB U
3aKIIFOYEHUH, COAEPKAIIUXCS B OTUETE.

6. IlpuBeneHHbIe B oTYeTE (haKThl, HA OCHOBE KOTOPBIX MIPOBOIMIICS aHATIN3, JIEJIATHUCh
MIPEITIOI0KEHUS M BBIBOJIBI, ObLTH coOpaHbl OIEHIIMKOM C HAaUOOJIBIIEH CTETIEHBIO MCIIOIb30BAHHS
3HaHUH U yMeHni OLEeHINKa, U ABISIOTCA, TI0 €r0 MHEHHIO, JOCTOBEPHBIMH U HE CO/AEPIKAIUMU
(bakTUYECKUX OIIHOOK.

7. OLEHIIMK SIBJISETCS YWIEHOM CaMOpPETyJIMPyEeMOi OpraHnu3aluy oleHIuKoB. CobmoaaeTr npu
OCYIIIECTBJICHUH OIICHOYHOM ACSITEIBHOCTU TpeboBanus DenepaibHOTO 3aKoHa 00 OLIEHOYHOM
JEATeNbHOCTH, APYTUX (e/lepallbHbIX 3aKOHOB U MHBIX HOPMAaTHUBHBIX MIPABOBBIX akTOB Poccuiickoit
denepanny, GpenepanbHbIe CTAaHIAPTHI OIIEHKH, a TAK)KE CTAHIAPTHI U TIPaBHJIa OIIEHOYHOM AEATeTHHOCTH,
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YTBEpKJIEHHBIE CAMOPETYJINPYEMON OpraHu3allel OLIEHIIIUKOB, YWIEHOM KOTOPO! OH SIBIISETCS.

8. O0pazoBaHMe OLIEHIINKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHHSIM.

9. OueHIUK UMEET OMBIT OLIEHKH, CBSI3aHHBINA C MECTOHAXO0XICHUEM U KaTeropuei aHalIOTHYHOTO
HMMYIIIECTBA.

10. HukTo, KpoMe JHil, yKa3aHHBIX B OTYETE, HE OKa3bIBaJl MPO(HECCHOHATBLHOM MTOMOIIHU B
MOATOTOBKE OTYETA.

11. OO0 «3KO-H» kak 0opuaudecKoe JUI0, 3aKITI0UUBIIEe TPYAOBOH 10ToBOp ¢ OIEHITUKOM,
rapaHTUPYET CBOIO HE3aBUCUMOCTh U HE3aBUCUMOCTh OIEHIINKA, TPUBICKAEMOTO ISl IPOBEACHUS
OLICHKH, B TOM YHUCJIE€ B TOM, YTO:

- lOpuanueckoe nuio u OUEHIIMK HE SBJISIOTCS y4YpeauTesieM, COOCTBEHHHKOM, aKIIMOHEPOM,
JOJDKHOCTHBIM JIMIIOM HJIUM  PA0OTHUKOM FOPUIMYECKOTO JIMIIA — 3aKa3yuKa, JUIOM, HMCIOIINM
MMYILECTBEHHBIH UHTEpeC B 00BEKTE OLEHKHU, TUOO0 COCTOAT C yKa3aHHBIMH JIMIIAMU B OJIM3KOM POJICTBE
WA CBOMCTBE;

- FOpuanueckoe nuio u OUeHIIMK He UMEIOT BEHIHBIX UM 00513aTeIbCTBEHHBIX IIPaB BHE JOTOBOPA;

- OLIEHIIIMK HE SBJIAETCS YYaCTHUKOM (WIEHOM) MM KPEAUTOPOM IOPUANYECKOTO JINLA — 3aKa3YMKa
TaKKe, Kak U I0PUANYECKOE JTUI0-3aKa3YUK HE SIBISIETCA KPEAUTOPOM MIIHM CTPaxoBIIUKOM OIEHINNKA;

- PasMep omiaTel 3a YCJIIYTH 1O OLIEHKE HE 3aBHCHUT OT UTOTOBOW BEJIMYUHBI CTOUMOCTH OOBEKTA
OLICHKH.

12. Ouenounas nestenbHOCTE OO0 «9KO-H» 3actpaxoana CITAO «PECO-T"apanTus», Homep
nosrca Ne 922/1668640010, nara Bergaun 13.01.2020 r., cpok aeiictBus ¢ 11 despans 2020 roga mo 10
depaiis 2021 roga. Ctpaxoas cymma 300 000 000 (Tpucra MumunoHoB) pyosteii PO.

13. OO0 «3KO-H» nmoaTeepkaaeT MoaIHoe COOI0ACHUE MPUHIIMIIOB HE3aBUCHMOCTH,
yCTaHOBJICHHBIX CT. 16 ®enepanbHoro 3akona oT 29.07.1998 N 135-D3 «O06 o1ieHOYHON JesTeIbHOCTH B
Poccuiickoit denepanmny.

000 «9KO-H» noareep:xkaaeT, 4TO HE UMEET UMYILIECTBEHHOTO UHTEpEca B 00bEKTE OLIEHKU U
(wm) He sBnsgeTcs apGUIUPOBAHHBIM JIUIIOM 3aKa3yuKa.

14. OueHuuk, MOANUCABIINI JAHHBIA OTYET, UCXOJIUT U3 CBOMX 3HAHUM U YOSKICHUM U B
COOTBETCTBUH C UMEIOLIUMUCS Y HETO TaHHBIMH, HACTOSAIIUM YJOCTOBEPSIET, YTO IIPU COCTABICHUU
HACTOSIIETO OTYeTa COOJIOICHBI:

e TpeboBanus denepanbHoro 3akoHa oT 29 utonst 1998 rona Ne 135-03 «O06 onieHOUHOM
nearenbHocTy B Poccuiickoit deneparumy;

e TpeboBanus DenepabHBIX CTAHAAPTOB OIEHKH, 00s13aTEIBHBIX K MPUMEHEHHIO TTPH
ocyliecTBIeHNH oleHouHO nesatenbHocTH (PCO NeNel,2,3.7,10), yrBepxaennslie [Ipukazamu
MunskonompasButusi Poccuu ot 20 mast 2015r. NeNo297, 298, 299, I1pukazom
Munskonompaszsutus Poccnn Ne611 ot 25.09.2014 r.; Ne328 o1 01.06.2015 .

e TpeOOBaHUS CAMOPETYIMPYEMON OpraHU3aIiK OLICHIIUKOB, YICHOM KOTOPOU OH SIBIISETCS,

e TIpaBuWIIA JIEJIOBOM U MPOGECCHOHATBHOM ITUKH, YCTAHOBJICHHBIE CAMOPETYIUPYEMOM
OpraHu3aIMell OLEHIIMKOB, YWICHOM KOTOPO siBiisieTcst ONEeHIINK, TTOAMMCABIINN HACTOSIIUN
OTUYET.

O1EHIIUK SIBIISIETCS WIEHOM CaMOpETyJINPyEeMON OpraHU3aIui OICHIIIUKOB:

Accommanusa «CaMoperynupyemasl OpraHu3aisi OLEHIIMKOB «JKcrepTHbId coBer» (109028, r.
MockBa, XoxJI0Bckui niep., A.13, ctp.1). Perucrpanuonnsiit Homep 2213 ot 09 nexabps 2016 r.

P
OueHmmk (’/’@(@5&%@% Kazapunosa EBrenusi AjexcanapoBHa

JlaTa cocTaBiieHUs OTYETa 19.01.2021 roma



3. CBEAEHMUSA O KOHTPOJIMPYIOLUIEM OPI'AHE OLHEHIIUKA
MoTuBupoBaHHbIE Kajlo0bl Ha HapylIeHus: OueHmuKoM TpedoBanuii denepaibHOro 3aKoHa OT 29
uonsg 1998 Nel35-®d3, apyrux QenepanbHbIX 3aKOHOB W WHBIX HOPMATHBHBIX IPABOBBIX AaKTOB
Poccwuiickoit ®Denepanmu, ¢eaepatbHBIX CTAaHIAPTOB OICHKH, CTAHIAPTOB M TPABHI OIEHOYHOM
NeSITeIbHOCTH, a TAaK)Ke MPaBUJI AEOBOW U MpodecCHOHANbHOM 3TUKH, JOMYIIEHHbIE MPU COCTABICHUU
HACTOSLIETO OTYETA, CIIEAYET HAIIPABIIATH 110 aJIpecy:

Acconunanus «CamoperyJupyemMasi OpraHu3anus OleHIMKOB « JKCIEPTHBIN cCOBeT»
KOpuamaeckuii agpec: 109028, r. MockBa, XoxJoBCKui niep., a.13 ctp.1

Tenedonsr: 8 (800) 200-29-50

OdunmanbHbIi caldT: WWW.Srosovet.ru

DnexTpoHHas noyra: mail@srosovet.ru

4. 3AJAHUE HA OIIEHKY
Tabmuua 1

OOBEKT OLIEHKU

Kopmopatusnas oomuranus [TAO «AHK «bamaedTh» 00. 09 HOMHUHATBHOW CTOMMOCTBIO
1 000 py6., Homep rocynapcrBeHHoi peructparmu 4-09-00013-A ot 27.09.2012

[omHOE u COKpaII€HHOe

¢upmMeHHOE HAaUMCHOBaHHE

S —— a [Iy6nmmaHOE akmoHepHOE 001ecTBO «AKIoHepHas HepTsaHast Komnanns «bammaedTs

TakKe e MECTOHAaXOXKICHHE, ITAO «AHK «bamme¢ sy

o . | 450077, P®, Pecnybnuka bamkoprocran, r. Ya, yin. Kapma Mapkca, 1. 30, k. 1

OCHOBHOH  TOCYAAPCTBEHHBIH | ot 1950505885240

PETUCTPAITHOHHEIH HOMEp

(OI'PH)

IIpaBa Ha OOBEKT OICHKH,

YHHTBIBACMBIC 1PH [IpaBo cobcTBeHHOCTH, O€3 yueTa orpaHnueHuil (oOpeMeHeHHH) paBa

OTpeNieIeHuI CTOUMOCTH

00bEKTa OLIEHKH
OmnpenesieHUe PHIHOYHOM (CIPaBEeIIMBON) CTOUMOCTH OOBEKTOB OICHKH B COOTBETCTBHH

Ilens oneHku ¢ MexnynaponueiMu cranaapramu ¢unancoBodd ordetHoctd (IFRS) 13 «Onenka
CIpaBEIIIMBON CTOMMOCTI)

[Ipennomnaraemoe i akTyanmbHOH OIIGHKH aKTHBOB B paMKaX OyxranTepckoi (prHAHCOBOI) OTYETHOCTH.

HCTIONB30BaHUE  PE3YNBTATOB | Pe3ynmbTar OLCHKH HE IPUMEHUM Ml HCIIOJB30BAHMUS B JIFOOBIX APYTUX UMYIISCTBEHHBIX

OIICHKU 1 IOPUAMYECKUX TEHCTBHUAX, CBA3aHHBIX C 00BEKTAMH OIICHKH.

Bup crommoct PriHOYHAs (cripaBeAsTUBasi) CTOUMOCTb.

Jara orieHkn 18.01.2021 roma
1. OueHmuk He NpUHUMAaeT Ha ceOs KaKOW-THOO OTBETCTBEHHOCTH 3a BOIIPOCHI
OPUINYIECKOTO XapaKTepa, OKa3hIBAIOIINE BIMSHHE HA OICHHBAEMOE HUMYIIECTBO WIIH
mpaBa cOOCTBEHHOCTH Ha Hero. OTeHHBaeMOe IMYIIECTBO PACCMATPHBACTCS CBOOOTHBIM
OT TIpaB Ha HErO CO CTOPOHBI TPETHHX JIHII (328 UCKIFOUYECHUEM TeX, KOTOpbIe ObLTH 0c000
OTOBOPEHBI).
2. OLEHIIUK MPe/IoaracT OTCYTCTBAE KaKUX-THOO CKPBITHIX (DAKTOPOB, KACAIOIIMXCS
00BEKTa U CIIOCOOHBIX MOBIHATH Ha ero croumocTs. Ha OreHniuke He JEXHUT
OTBETCTBEHHOCTh HH MO OOHApyXeHHI0 TONOOHBIX (AaKTOpOB, HU B CIydae HX
OoOHapy>KeHHS.
3. Muenue OueHIMKa OTHOCUTENIbHO PHIHOYHOM CTOMMOCTH JIEHCTBUTENBFHO TOJIBKO Ha
Jaty mpoBeneHus oneHkn. OIEHIIMK HE MPHHAMAaeT Ha ce0s OTBETCTBEHHOCTH 3a

Jomymienns, Ha  KOTOPHIX | COIUANbHBIE, JKOHOMHUYECKHE, IPHUPOIHBIC WIM WHBIC (DAaKTOPBI, KOTOPBIE MOTYT

JOJI’)KHa OCHOBBIBATLCs OLICHKA

MIPOM30MTH BIIOCJIEACTBUH U MOBIIHMATH HA CTOUMOCTH OOBEKTa.

4. CornacHo nojoxenussMm MCPO uMyIiecTBo OpraHu3anuy J0HKHO OBITh OIEHEHO MO
cupasemuBoi croumoct. MC®O (IFRS) 13 «OueHka cipaBeIiIMBOH CTOMMOCTIY JJAeT
OTIpeJieNIeHNe CIIPAaBEUIMBOM CTOMMOCTH KaK IIeHBI, KOTopas Oblia OBl MOJydeHa HpHu
MIPOJaXKe aKTHBA B YCJOBUAX OIEPAINH, OCYIIECTBISIEMON HAa OPTaHM30BAHHOM DPBHIHKE,
MEX]ly YYaCTHHKaMU PHIHKA Ha JaTy oueHKH. OmpeaeseHne CupaBeiIuBOA CTOUMOCTH
COBIIAIAET 1I0 CMBICIY C OTPEAETICHHEM PBIHOYHONH CTOMMOCTH coriacHo cT. 3 @3 «O6
OIICHOYHOH JnesTenpbHOCTH B P®». B pamkax HacTrosmeld OIICHKH OIleHKa OO0BEeKTa
MPOBOJUTCS HA JOMYIICHWH TOrO, YTO PBIHOYHAs CTOMMOCTh SKBHBAJCHTHA €ro
CIpaBEAIUBON CTOMMOCTH.

6. Nuble nonymenwus, He onpeeneHHble CTOpOHAMHM Ha MOMEHT 3aKJIIOUYEHHS JI0T0BOPA,
BbIsBIeHHbIe OIEHIIMKOM B ITPOLIECCE OLICHKH, YKa3bIBatoTcsl B OTuére 00 OlICHKE.
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dopma TpeACTaBICHUS] OTYETa
00 omenke

Otyer 00 oOlEHKE cocTaBiseTcs Ha OyMakHOM HOCHUTeNe B 1-M 3K3eMIUIIpe,
COCTABJICHHBI M 3aBEPEHHBII B COOTBETCTBMHM ¢ TpeboBanusmMu 1. 6 DCO-3,
CTaHIApTaMH |
CaMOpETYJIMPYEMO OpraHu3aluell OIEHIINKOB, YICHOM KOTOPOM SIBIISETCS OLICHILHK,
HOATOTOBUBIIHI Y MOAIMNACABIINNA JAHHBIN OTYET

IpaBUIaMu OIICHOYHOM JCATCIBHOCTH, YCTaHOBJICHHBIMHU

5. CBEJAEHUA O 3AKA3YUKE OIIEHKHU U Ob OIIEHIIIUKE

5.1. CBEAEHUSI O 3AKA3YHUKE

Tabnuua 2

ITonHoe HamMeHOBaHNE

HerocynapcrBeHHbIH TNeHCHOHHBIH (oHJ
(AKuMOHepHOe 00111eCTBO)

«IIpodeccnonanbHbIN»

CoxkpaniéHHOe HAaNMEHOBAHUE

HII® «IIpodeccronansubiity (AO)

OCHOBHOM TOCYZapCTBEHHBIN
peructpanuonssiii Homep (OI'PH)

1147799010325, nara npucBoenus: 02.07.2014 r.

MHH

7701109908

KIIII

770101001

Mecto HaXO0XJICHUA

101000, r. Mocksa, yi. Yarieirusa, 1. 11, 1. 5

5.2. CBEJEHUS Ob OLIEHIIUKE

Tabmuma 3

Dammwins, UMsi, OTYECTBO Ka3zapunoBa EBrenusi AjiekcaH/poBHa
MecronaxoxaeHne — omeHmmka, aapec | 625048, r. Tromens, yi. Pecny6nuku, 81, oduc 200,
DIIEKTPOHHOM MOYTHI, KOHTaKTHBIN Tenedon | e-mail: ocenka@eko-n.com

Ten.: (3452) 549-101
Wudopmanus o YJICHCTBE B | Unen Accomuanun «Camoperynupyemas OpraHH3alusi  OLEHIINKOB
caMOperyiupyeMon opranm3aiuu | «DKCHEPTHBIN COBET
OIICHIIIUKOB Peructpanmonnsiii Homep 2213, mara Bcrymwienus 09.12.2016 roga,

Accormanus «CPO «OkcnepTHbiit coBer» BritoueHo B ETPCOO 28 okxTs0pst
2010 roma NeOO11

Mecronaxoxaenue CPO oueHmukoB «OxcnepTHeli coBer»: 109028, r.
Mocksa, XoxsoBckuii nep., .13 crp.1

Tenedomnsr: 8 (800) 200-29-50

Caiit: WWW.Srosovet.ru DnekrponHast moyra: mail@srosovet.ru

Homep ®u [nmata Bbmaum JTOKYMEHTA,
MOJTBEPIKTAIOIIETO MOJTy9ICHUE
MpodecCHOHANBHBIX 3HAaHMK B 00NacTH
OIICHOYHOMH JIeSATEJIbHOCTH

Jurutom o nipodeccuoHanbHO# nepenoaroroBke MocKOBCKOro (hPHHAHCOBO-
MpoMbIUieHHOT0  yHuBepcuteta «Cuneprus»  «OIeHKa  CTOMMOCTH
npennpusitus (6uzHeca)» Ne772404666048, peructpannonnsiit Ne 050921 ot
30 cenrsopst 2016 1.

CBeneHus 0 HATMYUU KBATH(PUKAITUOHHOTO
arrecTara B obnacTu OLIEHOYHOMU
EeSATENBLHOCTH

KpamnduxannonHslii atrectar mo HampaBieHuio «OreHka OmsHeca» Ne
010804-3 ot 17.04.2018 r.

KpannduxannoHHBIH aTTecTaT Mo HampaBieHuI0 «OIeHKa HeABMKUMOCTH
Ne 006864-1 ot 26.03.2018 .

KpamnduxannonHslif arrectaT mo HampaBieHuio «OIleHKa ABHKHUMOTO
umymectBa»y Ne 016009-2 or 14.12.2018 r.

CBenieHMA O CTPaxOBaHHHM TPaKIAHCKOH
OTBETCTBEHHOCTH OLICHIINKA

CrpaxoBoit nonnc CAO «BCK» Ne 2000SB4001640
Hepuon metictus: 01.06.2020 — 31.05.2023
Crpaxosas cymma 300 000 pyOueit.

Crpaxosoit nonuc CITAO «PECO-rapanTus» Ne 922/1771722147
[epuon metictus: 29.08.2020 — 28.08.2021
Crpaxosas cymma 30 000 000 py6aeit

Crax pa60T1,1 B OHeHO‘lHOﬁ JCATCIIBHOCTHU

5 nmer

CBeieHHS 0 OPUIHYECKOM JIHIIE, ¢ KOTOPbIM OLEeHINK 3aKII04YHI TPYA0BOii 10roBop

[lonHOE HauMeHOBaHHUE

OO1ecTBO ¢ OrpaHnueHHON 0TBeTCTBEHHOCTHI0 «QKO-H»

OI'PH

1207200003416

Jara npucsoenust OI'PH

27.02.2020 r.

Mecro HaXO0XJICHUA

625048, r. Tromens, yi1. Pecnybiuku, 81, opuc 200
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5.3. UH®OPMAIIMA OBO BCEX ITPUBJIEKAEMBIX K TPOBEJEHUIO OLIEHKH U ITOJITOTOBKE OTYETA
Ob OLHEHKE OPIAHM3ANUAX U CIIEHUAJMCTAX, C YKAZAHUEM HUX KBAJJMOUKAIIUU U CTEIIEHHU UX
YYACTHUA B IPOBEJEHUMHN OUEHKH OBBEKTA OHEHKH

He npusnexanuce.

6. IMMPUHATBIE ITPU NTPOBEJIEHUU OLHEHKU JONTYLIEHUSA

OO0mue 1oNyueHus, HA KOTOPbIX OCHOBBIBAETCS OIlEHKA:

1. Mudopmanusi, mpeaocTaBieHHas 3aKa3YuKOM, CYUTACTCS JJOCTOBEPHOIA.

2. OneHIIMK HE HECeT OTBETCTBEHHOCTH 3a IOPUAMYECKOE ONHCAHWE TIpaB OLIEHUBACMOM
COOCTBEHHOCTH WJIY 32 BOIIPOCHI, CBSI3aHHBIE C PACCMOTPEHUEM ITpaB cobcTBeHHOCTH. [IpaBo orieHnBaeMoil’
COOCTBEHHOCTH CUMTAETCS JOCTOBEpHBIM. OlleHnBaeMasi COOCTBEHHOCTb CUMTAETCSI CBOOOAHON OT KaKUX-
00 MPETEH3UH WM OTPaHUYCHUN, KPOME OTOBOPEHHBIX B OTYETE.

3. Ucxoanble naHHbIe, UCIONB30BaHHbIe OLIEHIIMKOM MPH MOATOTOBKE OTYETa, ObUIM MOJIYYEHBI U3
HAJCKHBIX HUCTOYHWKOB W CUUTAIOTCA JOCTOBepHBIMH. OICHIIMK HE MOXET TapaHTUPOBATh WX
a0COIIOTHYIO TOYHOCTb, T03TOMY OLEHIIMK JIeJaeT CChUIKU Ha UCTOYHUKU MHPOpMAIUH.

4. IIpu mpoBeleHUN OLEHKH BBIBOJBI JENIaNCh HA OCHOBAaHUHM TOTO JOMYIICHHS, YTO BIIAJIEIICI]
yIPaBJISET UMYIIECTBOM, HCXO/SI U3 CBOUX HAUITYUIIUX HHTEPECOB.

5. JlomryckaeTcsi, 4TO BBIBOJBI O XapaKTEPUCTHKAX OOBEKTa OICHKH, CIICITAHHBIC OLCHIIMKOM IIPU
MIPOBEJICHUHU OLIEHKU U OINpEAENICHUU HTOTOBON BEIMYMHBI CTOMMOCTH, OCHOBaHHbIE Ha HMH(OpManuu,
MIPEIOCTABIICHHOW 3aKa34yMKOM, IMPABWIBHBIC W TIO3BOJISIONIME MPUHUMATH Oa3uPYIONIHECs Ha 3THX
BBIBOJIaX O0OOCHOBAHHBIE PEILICHUSI.

6. OLeHIIMK TPEoiIaraeT OTCYTCTBHE KAaKUX-THOO CKPBITHIX (aKTOB, BIHUSIONIMX Ha OIICHKY.
OneHIIMK HEe HECceT OTBETCTBEHHOCTH 3a HAJMYMe TAaKUX CKPBITHIX (DAaKTOB, HU 3a HEOOXOAUMOCTH
BBISIBJICHHSI TAKOBBIX.

7. OTuer 00 olEeHKe MpeaCTaBiIsIeT CO00M JOKYMEHT, COACp AIIUNA CBEACHHS JOKA3aTEIbCTBEHHOTO
3HAYEHUSI, COCTABJICHHBIN B COOTBETCTBUU C 3aKOHOAaTeIhCTBOM Poccuiickoit denepannu 06 orieHOYHOU
JesITeNbHOCTH, B TOM uuciie denepanbHbIMU CTaHIAPTAMU OLIEHKH, HOPMAaTHUBHBIMU MPAaBOBBIMH aKTaMHU
YIIOJTHOMOYEHHOTO (peepaibHOTO OpraHa, OCYIIECTBIISIONIETO (YHKIUU TI0 HOPMATHBHO-TIPABOBOMY
pPETyJIIMPOBAHUIO OILICHOYHOM JESTeNbHOCTH, a TakKe CTaHAapTaMd W MpaBWIaMU OIEHOYHOM
JESATEIbHOCTH, YCTAHOBJICHHBIMA CaMOPETYJIUPYEMOW OpTaHM3AIMe OIEHIINKOB, YICHOM KOTOpPOH
SIBIISICTCS OILIEHIIMK, TOArOTOBUBIIHM oTYeT (1. 3 PCO Ne 3).

8. MHeHMe OIEHIIMKA OTHOCHTEIBHO CTOMMOCTH O0BEKTa JCHCTBUTEIHHO TOJBKO Ha ATy OICHKH.
OneHmMK He TNpPUHUMAET Ha ce0s HUKAKOW OTBETCTBEHHOCTHM 3a H3MEHEHHE OSKOHOMHUYECKHUX,
IOPUMYECKHUX U UHBIX (PAKTOPOB, KOTOPHIE MOTYT BO3HUKHYTH TIOCIIE ATOW JIAThI M TIOBJIUSATH HA PHIHOYHYIO
CUTYAIHIO, a, CJICIOBATENIBHO, M Ha PHIHOYHYIO CTOUMOCTh 00BEKTA.

9.B otuere 00 OIIGHKE HTOTOBOE 3HAUEHHE CTOMMOCTH IIOCJIE COTJIACOBAHMS PE3YJIbTAaTOB
MPUMEHEHHS TOAXOJ0B K OIEHKE IMPEACTAaBICHO B BHUAE KOHKPETHOTO YHCIA C OKPYIJIEHHUEM IO
MaTeMaTHueckuM mpasuiaM (1. 14 ®CO Ne 3).

10. Hu 3aka3uuk, HM OUEHIIUK HE MOTYT UCHOIb30BaTh OTUeT (Wiu MO0y €ro 4acTh) HHaue, YeM
3TO MPEeTyCMOTPEeHO JIOTOBOPOM Ha OIEHKY U IEJISIMH OIEHKU WIIH JIOTIOJTHUTEILHBIMH COTJIAIICHUSIMU (B
yCTHON win muchbMeHHOW (hopme). 3akitoueHrne O CTOMMOCTH, COJAEpIKalleecss B OTYETe, OTHOCUTCS K
00BEKTY OLIEHKH B 11eJI0M. JIF000€ COOTHECEHNE YACTH CTOMMOCTH € KaKOW-TTH00 4acThi0 00HEKTA SIBISETCS
HEMPaBOMEPHBIM, €CIIM TAKOBOE HEe OTOBOpeHO B oTdere. [TyOmmKarus oTyeTa MeTuKOM WA YacTSIMH UITH
mMyOJIMKaIUsl CChUIOK HAa OTYET, JAHHBIX, COJCPKANIUXCS B OTYETe, MMEHH H TPOPECCHOHATBHOW
MIPUHA/IICKHOCTH OIEHINMKA 0€3 ero MMChbMEHHOTO COTJIACHs 3alpelieHa.

11. Otyer 00 orleHKE COAEPKUT MpodeccuoHanbHOe MHEHHE OLEHIIMKAa OTHOCUTEIBHO CTOUMOCTH
00BEKTA U HE SIBJISIETCS TApAaHTUEW TOTO, UTO 0OBEKT OYAET MPOJaH Ha CBOOOTHOM PBIHKE MO IIEHE, PAaBHOW
CTOMMOCTH 00BEKTa, YKa3aHHOH B TAHHOM OTYETE.

12. Bce pacueThl B paMKaxX HACTOSIIEW OIEHKU BBIMONHEHBI ¢ moMolnbio Microsoft Excel. Ipu
BBITIOJTHEHUHM PACYETOB C TIOMOIIBIO JPYTUX MPOTPAMM WM BBIYUCIHTEIBHBIX YCTPOHCTB PE3YJIbTATHI
pacueToB MOTYT OTJIMYATHCS OT PE3YJIHTATOB, B CBSI3H C 00JIe€ TOUHBIM BBIUYMCIICHUEM JIECATUYHBIX 3HAKOB.

13. 3aka3unKk MPUHIMAET YCIOBHE OCBOOOTUTH U 00e3onacuTh OLEHIINKA OT BCIKOTO POJIa PACX00B
U MaTepHalbHOW OTBETCTBEHHOCTH, MPOUCXOANINX OT UCKA TPETHhUX CTOPOH K 3aKa3uuKy BCIEACTBUE
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JIETAIBHOTO ~ WCIIOJIb30BAaHUS TPETBUMH CTOpPOHAMH JIAHHOTO OTYeTa, KPOME CIIy4daeB, KOTa
OKOHYATENIbHBIM CYIeOHBIM TIOPSIKOM OMNPEIEIICHO, YTO YOBITKH, TOTEPH U 3aJ0DKCHHOCTH OBLIN
CJIEJICTBHEM MOIIICHHHYECTBA, OOIIECH XaJaTHOCTH M YMBIIINICHHO HETPABOMOYHBIX JACHCTBUI CO CTOPOHBI
OreHiyKa B MpOIECce COCTABICHUS JAHHOTO OTYETa.

14. Ot OueHimyka He TpeOyeTcsl MOSBIATHCS B CyJ€ WM CBUICTEIHCTBOBATH MHBIM CIIOCOOOM IO
MOBOJy MPOU3BEACHHON OLIEHKH, WHAYE KaK 10 O(pHIIMaTLHOMY BBI3OBY Cy/a.

CneunajbHble JONYHIEHHsI, HA KOTOPbIX OCHOBbIBaeTcs olleHka O0beKTa OLeHKH B paMKax
Hacrosimero Oruéra:

15. CornacHo mnonoxeHusM MCOO uMyIIECTBO OpraHHU3aldHM JOJKHO OBITh OICHEHO II0
cinpaBemymmBoi ctoumoctd. MCDO (IFRS) 13 «Ornenka cpaBeainBOd CTOMMOCTH» JTa€T ONPEACIICHHE
CITpaBEIJINBOM CTOMMOCTH KakK II€HBI, KOTOpas Oblaa Obl MOJyYyeHa MPH IPOJaKe aKTHBA B YCIOBHSX
OTIepalliK, OCYIIECTBISIEMON Ha OPraHM30BaHHOM pPBIHKE, MKy YYaCTHHKAMH PHIHKA Ha JIaTy OICHKH.
Ornpenenenue CrpaBeIMBOA CTOMMOCTH COBIIQIACT MO CMBICTY C OMPEASICHUEM PHIHOYHON CTOMMOCTH
coriacHo cT. 3 @3 «O06 orieHOUHOM AesTenbHOCTH B PDy. B paMkax HacTosIel O1eHKH OlIeHKa 00beKTa
MIPOBOJUTCS HA JOMYUIEHUHU TOTO, YTO PHIHOYHAS CTOMMOCTH SKBUBAJICHTHA €0 CIPABEIJIMBON CTOUMOCTH.

16. B oTHOIIEHNH CTOMMOCTH OOJIUTAITUHN PUMEHSFOTCS TIOHATHS «YHCTOW» U «TPSA3HOM» CTOMMOCTH.
[Ipu »TOM «umCTas» yCTaHABIMBACTCS HA MOMEHT MPOJAXH C YIETOM MPEACTOSIIIMX KYITOHHBIX BBIILIAT U
CTOMMOCTH TrameHus. «Yucras» IleHa paBHAa PBIHOYHOM CTOMMOCTH OOJIMTallMM, OMpeIeasieMOr Ha
KOHKPETHYIO AaTy (1ary OueHku). «['psi3Has» - 3TO pbIHOYHAS CTOMMOCTh + HAKOIUICHHBIH KYIMOHHBIN
noxon. B pamkax nHacrosimero OTyé€ra olleHKa OOJIMrallK OMpelesieTcs Ha JONMYIIEHHUH TOTO, 4YTO
PBIHOYHAST CTOUMOCTH OOJIMTAIMK Ha JIATy OLIEHKH — 3TO «YHCTas» PHIHOYHAS CTOMMOCTH OOJIMTAIlMH Ha
KOHKPETHYIO J1aTy 0e3 yuéTa HaKOIJIEHHOTO KYIIOHHOTO JI0X0/1a.

17. OueHuBacmasi oONHMranms HUMEET MPEAbIBUTEILCKYIO JIOKyMEeHTapHyo ¢opmy. IIpaBo
COOCTBEHHOCTH Ha OOJIMTalUK B TaKOH (hopmMe MOXKET OBITh TOATBEPKICHO CEPTU(PUKATOM IMHUCCHOHHON
Oymaru. B cBsi3u ¢ TeMm, 4TO B mporecce moaroroBku Otyéra 3aKa3uynKOM HE OBLIM IPEIOCTaBIICHBI
MIPaBOIOATBEPIKIAIONINE TOKYMEHTHI, IIPABO COOCTBEHHOCTH 3aKa3yMKa Ha OIICHMBAEM IO IICHHYIO Oymary
OIICHHUBAETCS KaK JIOCTOBEPHOE, HE NMEIOIIEE Ha JIaTy OIEHKH KaKUX-TM00 OrpaHUYCHHN U OOpEMEHEHHUH.

18. Cormacao MeroaudyeckuMm paszbsicHeHUsM Accomuanuu «CPOO «DKcnepTHBIA COBET» TI0
onpeeacHUI0 CTouMOCTH B yeiaoBusax manaemur COVID-19, yr. MP-1/20 ot 30.03.2020, OueHimukam
PEKOMEHJIOBAaHO B HACToOsIIee BpeMs BHOCHTHP B OTuéT 00 OIIGHKE JONYIICHUS, CBS3aHHBIC C
OCYIIIECTBJICHUEM OIIEHOYHOU JIEATETbHOCTH B YCJIOBHSX COIMAJIbHO-)KOHOMUYECKONW OOCTaHOBKH,
oOycinoBreHHOW maHmemuer. OOmenocTynHas wuHGopMaus 1o He3aBucsaumM oT  OIleHIIuKa
00BEKTUBHBIM NIPUUMHAM HE TO3BOJISIET JOCTOBEPHO CIPOTHO3UPOBATH BIMSHUE BHEHTHUX (PAaKTOPOB HA
1IeHO00pa30BaHKE PhIHKA 00HEKTA OIICHKH B YCIOBHSX MMaHIEMUH, TI03TOMY B paMKax Hactosmero Otuéra
ornieHka OOBEKTa OIEHKM MPOM3BEACHA HA JOMYIIEHWHU TOTO, YTO CIEHAPHBIC YCIOBUS COLMAIBHO-
SKOHOMHUYECKOTO U OTPACICBOTO pa3BUTHS, IIPeACTaBIeHHbIE B pa3zene 10 HacTosmero OTuéra, siBIsSrOTCS
KOPPEKTHBIMU JIJIsI OIICHKW WX BIMAHUS HAa CTOMMOCTh OOBekTa oneHkd. [Ipu pa3BuTUM CUTyalu 1o
HWHOMY CIICHApHUIO Pe3yJIbTaT OLEHKU MOXKET OBITh MHBIM.

7. NIPUMEHSIEMBIE CTAHJIAPTBI OHEHKHN

1. ®enepanbHblii cTannapT oneHkH «OOIIKe TOHITHS OIEHKH, TTOJXO0/bI K OIEHKE U TPeOOBaHUS K
nposesaenuto oueHku (PCO Ne 1)», yrBepxkaeHnslid [Ipukazom Munskonompazsutust Poccun Ne 297 ot
20 masg 2015 rona.

2. ®enepanbHblii cranaapT oueHK «Llens onenku u Buibl crouMmoctu (PCO Ne 2)», yTBepKIeHHBIH
[Tpukazom Munskonompassutus Poccnn Ne 298 ot 20 mas 2015 rona.

3. ®enepanbHblii cranaapT oueHkU « TpedoBanus k otueTy 06 oneHke (PCO Ne 3)», yTBepkKIeHHBII
[Tpukazom Munskonompassutus Poccnn Ne 299 ot 20 mas 2015 rona.

4. ®enepanbubiit crangapt oueHkn «Omuenka OusHeca (PCO Ne 8)», yrBepxkaeHHbii [Ipukazom
MunskonompaszButus Poccun Ne 326 ot Olurons 2015 rona.

5. CBoJ cTaHAapTOB OLIEHKH, YTBEpKICHHBIX CoBeToM Acconuanuu oreHImKkoB «9C» [TpoTokonaom
Ne4/2010 ot 31.08.2010 r. ¢ U3MEHEHUSMH U JOMOJHEHUAMH, YTBep K 1EHHBIMU [IpoTokomom Ne 19/2011 ot
12.05.2011 r., IIporokonom Ne59/2014 ot 25.11.2014 r., Ilporokonom Ne57/2015 or 05.11.2015 r.,
[TpoTtokonom Ne 24/2017 ot 06.04.2017 r., [IpoTokosnom Ne 36/2017 ot 24.05.2017 1.
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8. OBLIME NOHSATHUSA U ONTPEAEJIEHUSA, IPUMEHSAEMBIE B OTUETE

B HactosmeM OTuére MCNob3yIOTCS MOHATHS U ONIPENIENIEHNUs, IPUMEHSIEMBIE B 3aKOHOIaTENILCTBE
P®, oObluHBIE TEpPMHHBI, MPUMEHSEMBIE B MaTEMaTHUECKOW CTAaTHCTUKE, U CHCTEMHBIE TEPMHUHBI,
IIPUMEHSEMbIE B HOPMATUBHBIX JOKYMEHTAaX.

K o0bekTaM OLEHKHM OTHOCATCA OOBEKTHl TPAXIAHCKUX TMpaB, B OTHOIIECHHH KOTOPBIX
3aKoHOJaTeabCcTBOM P®d ycTaHOBIEHA BO3MOXKHOCTD UX YYaCTHsl B IpakJaHCKOM 000poTe.

Ilena — 3710 neHexXHAsi CyMMa, 3alpaliuBaeMasi, lpeajgaraeMas Win yrlayuBaeMasi y4aCTHUKaMH B
pe3yibTaTe COBEPLICHHOM UM MIpeanoaaraeMoi CaeKH.

CronMocTh 00bEeKTa OLIEHKH — 3TO Hanbosiee BepoATHAs pacueTHas BEJIMYMHA, ONIpe/esIeHHast Ha
JaTy OLEHKH B COOTBETCTBHH C BBHIOPAHHBIM BHJIOM CTOMMOCTH COTJIaCHO TpeboBaHUsM DenepaibHOro
crangapta oneHkH «L{enp onenku u Busbl crouMocTtu (OCO Ne 2)».

HNrorosasi BeJMYHMHA CTOMMOCTH — CTOMMOCTb OOBEKTa OLEHKH, pacCUUTaHHas Mpu
UCIOJIb30BAHUU MOAXOJOB K OLIGHKE U OOOCHOBAaHHOI'O OLIEHIIMKOM cOrJacoBaHMs (000O0IIeHus)
PE3yJIbTAaTOB, IIOJIYYEHHBIX B paMKaX IPUMEHEHUS Pa3JIUYHbIX [10IX0/I0B K OLIEHKE.

IToxxoa Kk omeHKe — 3TO COBOKYITHOCTb METO/0B OLIEHKH, OOBEAMHEHHBIX OOLIeH METOH0I0rHEN.
MeTtoa npoBesieHUsI OLEHKU O0bEKTa OLIEHKH — 3TO MOCJIEI0BAaTEIbHOCTh IPOLEAYp, MO3BOJISIONIAs Ha
OCHOBE CYIIECTBEHHON JJIsi JaHHOIO MeToJa MH(POpMALUK ONPEIEeTUTh CTOUMOCTh OOBEKTa OLICHKU B
paMKax OJJTHOr'O U3 MOJXO0JI0B K OLICHKE.

JlaTa onpeaesieHHsi CTOMMOCTH O0BEKTA OLEHKHU (J1aTa MPOBEACHMS OLIEHKH, J1aTa OLEHKH) — 3TO
7aTa, 10 COCTOSHUIO Ha KOTOPYIO OIpe/iesieHa CTOUMOCTb O0BEKTa OLIEHKH.

Jonyumenue — npeanoyiokeHue, IpUHUMaeMO€e KaKk BEpHOE U Kacaroleecs: (PakToB, YCIOBUM WK
00CTOSITENBCTB, CBSI3aHHBIX C 00BEKTOM OLIEHKH MJIH MOAXO0IaMH K OLIEHKE, KOTOpbIEe HE TPEOYIOT IPOBEPKHU
OLICHIIIMKOM B IPOLIECCE OLICHKHU.

PbIHOYHAS CTOMMOCTB — 3TO «HanOo0JIee BeposATHAs LIeHa, 10 KOTOPOi OOBEKT OLIEHKU MOXKET OBITh
OTYYXKJIEH Ha OTKPBITOM PBhIHKE B YCJIOBUAX KOHKYPEHILIMH, KOTJIa CTOPOHBI CIEIKU JIEHCTBYIOT Pa3yMHO,
pacriosiaras Bceit Heo0X0AMMOI MH(OpPMaIUeif, a Ha BETMYUHE LIEHbI CJICJIKH HE OTPa)KatoTcs Kakue — JInoo
4ype3BblYaiiHble 00CTOATEILCTBA, TO €CTh KOI'/1a:

- OJIHA U3 CTOPOH CJEJIKH He 00s3aHa oTuyxkaaTh OOBEKT OLIEHKH, a JIpyras CTOpoHa He o0s3aHa
MPUHUMATD UCIIOJIHEHUE;

- CTOPOHBI CAEIIKH XOPOILIO OCBEAOMIIEHBI O IIPEIMETE CIEIKU U IEUCTBYIOT B CBOMX MHTEpECaX;

- 00BEKT OILICHKH TNPEACTABIEH Ha OTKPBITHIN PHIHOK B opMe MyOInyHOI 0pepThl, THTUYHOMN IS
aHAJIOTMYHBIX 0OBEKTOB OLICHKH;

- 1IeHa C/IETIKU IpeJICTaBiIsieT co00H pasyMHOe Bo3HarpaxaeHue 3a OObEeKT OLEHKU U PUHYKACHUS
K COBEPILEHHIO CJICJIKM B OTHOILIEHUH CTOPOH CJIEJIKH C Ubei-THO0 CTOPOHBI HE ObLIIO;

- TIaTeX 32 0OBEKT OLICHKU BBHIPAKEH B ICHEKHON (hopMe».



9. OIMUCAHHUE OBBEKTA OHEHKHU C IITPUBEJEHUEM CCbBIJIOK HA JOKYMEHTBI,
YCTAHABJ/IMBAIOIIVE KOJIMYECTBEHHBIE U KAYECTBEHHBIE XAPAKTEPUCTUKH

OBBEKTA OHEHKH
9.1. XAPAKTEPUCTUKA OBBEKTA OLIEHKH
Tabnuna 4
IMapameTtp 3HauyeHne napaMerpa Ui 00bekTa oueHkn | Mcrounuk uadopmanuu
OMUTCHT ITAO «AxumoHepHast HeTsHasE KOMIIAHHS o
«bammeTH) S
OOnuranyy HEKOHBEPTUPYEMBIE MIPOLICHTHBIC a
Ha MIPEABSIBUTEIS C 0053aTEIbHBIM 1
Bun nenHoit Gymary, BBITYIIEHHOM LEHTPAIN30BAHHBIM XPaHEHHEM C §
SMHUTEHTOM BO3MO>KHOCTBIO JIOCPOYHOT'O TTOTAILICHUS 110 ]
TpeOOBaHHUIO UX BIIAJETIBIEB U MO 8
YCMOTPEHHIO SMHUTECHTA E
®dopma JIOKyMEHTapHbIE A
Cepust 09 s
FOCYI{apCTBCHHBII:I (MneHTH()UKATHOHHBIN) 4-09-00013-A -(S
PETHCTPALMOHHBIA HOMEp g
JlaTa IpUCBOCHUS TOCYIaPCTBEHHOTO P
(uaeHTU(UKANNOHHOT0) PErUCTPALIUHOHHOTO 27.09.2012 5
HOMepa =
ISIN-koz RUOO0AQJTM51 /@ E
HommuHanpHasi CTOMMOCTB, pyO. 1000 é 8
O0BEM BHIITyCKa, MITYK 5 000 000 s %
[epuon oOparieHus, THEH 3640 é g
Pasmep kynona, % rogoBbix 6,3 S =
[TeprOJMYHOCTB BBIILIATHl KyITIOHHOTO 2 § § o
JIOXOJIa B TOJT 2= E
KosuecTBO KyOHHBIX IEPHOJIOB 20 5 é 3
Jlata Hayasa ToproB Ha MOCKOBCKOM OGuprke 12.02.2013 S =<

Kopnopamuenwvie oé6aucayuu — 53TO JOITOBbIE II€HHbIE Oymaru, KOTOpbIE BBITYCKaIOT
KOMMEpUYECKHEe OpraHn3aluu Ha (POHIOBBIM PHIHOK C IENIBIO0 YBEIMYEHUSI 00OPOTHBIX CPEJCTB KOMIIAHUHU
Wi (PUHAHCUPOBAHUS KPYIHBIX IPOEKTOB (MOJEpPHM3ALMsl IPOU3BOJACTBA, CTPOUTEIHCTBO HOBBIX
00BEKTOB, MPOU3BOJCTBEHHBIE KAITUTAJIOBIOKEHHUS U T.I1.).

KopnoparusHbie o0auranuy MoryT ObITh 00€CIIeueHHBIMU UJIN HeoOecTieueHHbIMU. OQbecneyentble
o0JIMranuy — 3TO KOT/1a rapaHTHel SMUTEHTA sIBJIsieTCsl 00ecIieyeHre UX aKTUBAaMH B BUJI€ HEJIBMXKUMOCTH,
3arnacoB, O0OpyIOBaHWS M T.JO., CJIEIOBaTENIbHO, NMpPU OAHKPOTCTBE KOMIIAHMU-IMHUTEHTA JCHEKHBIE
CpeAcTBa MHBECTOPAM BBIIUIAYMBAIOTCS 3a cUET peaiu3anuu umyniectsa. Heodecneuennwvie odnuranun —
3TO KOTrJa TrapaHTHEW BBIILIAT SMUTEHTOM BBICTYNAE€T TOJIBKO JI€JoBasl penyTalus KOMIIaHWH,
3G HEKTUBHOCTh U TPUOBUIBHOCTD (PMHAHCOBO-X03IHCTBEHHOM NEATETbHOCTH.

[To dopme npubbuM OONWranUM JENATCS Ha MPOLEHTHbIE (KYMOHHBIE) WM OECHpOICHTHHIE
(muckonTHBIC). Kynonnaa obnuraus — 3To 10JroBas eHHas Oymara, 1o KOTOpOi HHBECTOP MOIy4aeT U
HOMHHAJIbHYIO CTOMMOCTb B JaTy MOTAlleHMs, U PEeryJsIpHbI NpOLEHTHbIH Ao0xon. /uckonmnasn
obnuranus — BUJ obmuranuu mno ¢opme mpuoObUIM, TOXOJ OT KOTOPOW KPEIUTOPHI MOTYYaloT B BUIE
rJ1yOOKOTO IMCKOHTA, TO €CTh YIIEHKH HOMHHAJIBbHOW CTOMMOCTH MPHU MOKYIIKE.

ITo mepuoay u dhopme oOpaieHUs: OOIUTAIINK ACTSATCS Ha cpoUHble U feccpounble. B OTHOIIEHUT
CPOYHBIX OOJMWTalMi yCTaHAaBIMBAeTCs JaTa IOTallleHHs: KpaTKOCpouyHble — 10 12 Mecsles,
CpeqHecpoUHble — OT 12 MecsueB 10 5 JeT, JoATOCpoUHble — Oosee 5 ner. B oTHomeHnn GeccpoyHbIX
oOiuranuil nepuo/ raieHusl yCTaHaBJIMBaeTCs, HO HE B MOMEHT MX BBIITyCKa, a B MpoIlecce 00paleHusl.
[Tpu 3TOM MHUIIMATOPOM IOTAIIEHUS MOXKET BBICTYITUTH KaK HHBECTOP, TaK M CaM 3MUTEHT.

[To cyObexTy mpaBa obmuranuy ObIBAaIOT UMEHHBIE U «HA IPEAbIBUTENS». UMeHHbIMuU O0TUTAITASMA
MOXKET TIOJb30BAThCS TOJBKO 3apEerMCTPUPOBAHHBIA BIIAJEJell, B OTHOLICHUM OONUrauuii Ha
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npeovasumena BIAJIeNel] HE PETUCTPUPYETCS, 32 HUM OCTaeTcs MpaBO Ha MPOAAXY, NAapeHHUE WU
nepenavyy eHHOW OyMaru 1mo Haclie[ICTBY.

Kpome s3toro, obmuranuu Moryt OBITb KOHEepmupyemwviMu, BIaJeliel]l KOTOPBIX HUMEET MpaBo
OOMEHSTh UX Ha aKI[MU KOMITAHUH-IMUTEHTA UM OOJIUTAIlNH IPYTOTO BBITYCKA.

9.2. KPATKASI HH®OPMAIHAS O KOMIIAHUA-DMUTEHTE!

ITonHoe pupmeHHOEe HanMeHOBaHUe SMUTeHTa: [1yOnnuHoe akIoHepHOE 001ECTBO «AKIIMOHEpHAs
HedTsHAas Komnanus «bamHepThy.

Cokpamennoe ¢pupmennoe HaumeHoBanue smuTenTa: [TAO AHK «bamuedTsy.

OCHOBHO¥ TOCY/IapCTBEHHBINA PETHCTPAIMOHHBIN HOMep ropuaundeckoro jmma: 1020202555240

Jara rocynapctBeHHoM peructpanun: 15.10.2002

Mecronaxoxaenue komrnanuu-sMuterta: 450077, PO, Pecnybnuka bamkoprocran, r. Yda, yi.
Kapna Mapxkca, nom 30, koprmryc 1.

OCHOBHBIM BHJIOM KOHOMHYECKOW AEATEJbHOCTU 3MUTEHTA SBIAETCS 000biua culpoil Hedmu, K
APYTUM BHJIAM JIEATEILHOCTH, oOecreunBaloniM He MeHee 10 MpoLeHTOB OT BBIPYYKM KOMITaHUH,
OTHOCHUTCS HPOU3BOOCMBO U peanru3ayus He@pmu u HepmenpooyKmoa.

OcHoBHbiMU pbiHKamHu, Ha KoTopbix [IAO AHK «bamsedTs» OCyIIECTBISET OCHOBHYIO
XO3SIHCTBEHHYIO JESTEIbHOCTD, SIBISIOTCA PHIHKM He()TH, HEPTENPOAYKTOB M NPOAYKTOB HE()TEXUMUHU.
OOm1ecTBO peanu3yeT CBOIO MPOAYKIHUIO KaK HAa BHYTPEHHEM, TaK M HA BHEITHEM PHIHKAX.

HedrenepepabatsiBaronuii komiieke OO1iecTBa npecTaBieH TpeMs HedrenepepadaTbIBaroIiuMU
3aBogamu: «bamuedTs-Y panedrexum», «bamuedrs-YHII3» u «bammedts-HoBoitmy.

Ilo nanHbIM caiita MockoBckoi (hOHIOBON OMpM Ha TEKyILMH MOMEHT Ha (DOHIOBOM pBIHKE
SMHUTEHTOM TPEACTABICHBI CIIEIYIONIIE BU/BI IICHHBIX Oymar:

axyus npusunecuposannas (00beM Boirycka 29 788 012 mryk);

axyusi obviknoeennas (00beM Boinycka 147 846 489 mtyk);

ouporcesvle odIUCaAYUU.

BO-06 (o6nem Boimycka 10 000 000 mTyk),

BbO-08 (o6nem Boimycka 5 000 000 mryk),

BO-001P-03R (0o6wem Brimycka 5 000 000 mTyk),

BO-001P-02R (0o6wem Boimycka 10 000 000 mTyk),

BO-10 (o6wem Beimycka 5 000 000 mTyk),

BO-001P-01R (0o6wem Boimycka 10 000 000 mTyk),

BO-09 (o6wem Brimycka 5 000 000 mTyk),

BbO-02 (o6bem Boimycka 10 000 000 mTyk),

BO-07 (o6wem Boimycka 5 000 000 mTyk),

BbO-04 (o6bem Boimycka 5 000 000 mTyk),

BO-03 (o6nem Boimycka 5 000 000 mTyk),

BO-05 (o6bem Boimycka 10 000 000 mTyk);

KOpnopamueHvle 001ucayuu.

00. 06 (06bem Boimycka 10 000 000 mTyk),

00. 08 (00bem Boimycka 5 000 000 mTyk),

00. 07 (o6bem Boimycka 10 000 000 mtyk),

00. 09 (o0bem BoTycka 5 000 000 mTyk),

00. 04 (o6bem Boimycka 10 000 000 mTyk).

ITo naHHBIM €XEKBapTaJbHOTO OTYeTa 3MUTEHTa 3a 3 kBapTan 2020 roga OUp:KeBBIM OOIUTALUAM
BO-06, BO-08 6putanckum pertuaroBsiM areHTcTBoM Fitch Ratings CIS Ltd mo cocrosinuro Ha 11.08.2020
roja ObUT MPUCBOCH KpeAUTHBIN peHTHHT « BBB» 10 MexxayHapoiHOM peTHHTOBOM IIKaJIe.

! Vicrounnk nuopmanun: EsxxexBapTanbHbIi 0T4ET SMUTEHTA 3a 3 kBapTan 2020 roaa
http://www.bashneft.ru/files/iblock/141/1.%D0%95%D0%96%D0%9E_%D0%91%D0%B0%D1%88%D0%BD%D0%B5%D
1%84%D1%82%D1%8C_3%D0%BA%D0%B2._2020_%D1%84.pdf
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bupskeBpIM 0ONUTAIIUSAM W KOPHMOPATUBHBIM OOJUTAIIMSAM SMUTEHTA POCCHHUCKUM PEHTHHTOBBIM
areHTcTBOM «JkcnepT PAy» no cocrostamio Ha 24.01.2020 rona 66u1 IpUCBOSH KPeAUTHBIN peiiTunr TUAAA
— HAWBBICIIMA yYPOBEHb KPEIUTOCTIOCOOHOCTH MO HalMOHaNbHOM mmiKaje st PD. OObekT peiTuHra,
KOTOPOMY IIPUCBOEH ypoBeHb FUAAA, xapakTepu3yeTcs MAaKCUMaJIbHBIM YPOBHEM KPEAUTOCIIOCOOHOCTH,
(UHAHCOBOI HAJI)KHOCTH U YCTOHUMBOCTH?,

9.3. AHAJIN3 ®UHAHCOBOI'O COCTOSTHASI KOMITAHUUA-OMUTEHTA

B cootBerctBum ¢ m. 7 @CO Ne § o1eHIIMK T0JDKEH MpoaHaIu3upoBaTh PHUHAHCOBYIO HH(OpPMAITHIO,
BKJIOYasi TOJOBYIO W MPOMEXKYTOUHYIO (UHAHCOBYIO (OyXralnTepCcKyl0) OTYETHOCTh OpTraHH3aIlHH,
Benymeil OwusHec, uHbOpMANUI0O O pe3yiabTaTax (PUHAHCOBO-XO3SHUCTBEHHOW JESATENBHOCTH 3a
penpe3eHTaTUBHBII EPUO/I.

B pamkax Hacrosimero OTdera OLEHITUKOM OBUTH MPOAHATU3UPOBAHBI PE3YyIbTaThl (PUHAHCOBO-
X035HCTBEHHOU ACSATEIPHOCTA YMUTEHTA 110 cocTosiHKIO Ha 30 ceHTsa0ops 2020 roga — mociaeaHss OTYeTHAS
JaTa, IpeIIeCTBYIOIAs JaTe OIICHKH, [0 COCTOSIHUIO Ha KOTOPYIO SMUTEHTOM B OTKPBITOM JIOCTYIIE ObLITH
OIyOJIMKOBAHBI JaHHBIE (DHMHAHCOBOH (OYXIaNTepCKOil) OTYETHOCTH .

Ha ocHOBaHMU TaHHBIX, IPEICTABICHHBIX B €KEKBAPTAJILHOM OTUYETE IMMUTEHTA 3a 3 Mecsues 2020
rojia, HWXKe MPUBEACHA JUHAMHMKA OCHOBHBIX MMOKa3aTelel, XapaKTepU3yOIIUX pe3ylbTaThl (PUHAHCOBO-
XO03MCTBEHHON JIEATEIbHOCTH YMUTEHTA, B TOM YHCJIEC €€ MPUOBUIBHOCTh U YOBITOUHOCTh, PACCUMTAHHBIX

Ha OCHOBE JIaHHBIX OyXTaJITepCKOi OTYETHOCTH 1o cranaapram PCHY:

Tabnnna 5

HaumeHoBanue moka3sareiast 9 mecsien 2019 9 mecsues 2020
Hopwma uucroit mpubsim, % 10,33 -0,66
KoaddummeHT 000paunBaeMOCTH aKTHBOB 0,84 0,57
PenrabenbpHOCTE aKTHBOB, % 8,7 -0,38
PenrabenpHOCTE COOCTBEHHOTO KanuTana, % 14,34 -0,64
CyMMa HEeTOKPBITOrO YObITKA Ha OTYETHYIO 0 0
Jaty
COOTHOLIIEHUE HETTOKPBITOTO YOBITKA Ha
OTYETHYIO JaTy U OaJlaHCOBOM CTOMMOCTH 0 0
aKTUBOB, %

[To MHEHHIO OpTaHOB yMpaBlIEHUS YMUTEHTA, CHIDKCHHE Tokazarenelt «Hopma uncroit mpuosuiny u
«Koaddunment obopaunBaemMocTi akTuBOB» 3a 9 mecsneB 2020 roga mo CpaBHEHHUIO C aHAJOTUYHBIM
nepuogoM 2019 roma oOyC/IOBIEHO YMEHBIIEHHWEM BBIPYUKM W YUCTOW MPUOBLIM BCIEICTBUE
3HAYUTEIBHOTO H3MEHEHHMs MaKpPO’KOHOMMYECKOI'O OKpYXeHHs (LleHbl Ha He(Tb, Kypc Aojiapa),
W3MEHEHHEM KOHBIOHKTYpPhl pbIHKA M 3HAYUTEIbHBIM CHUKEHHMEM MHPOBBIX II€H Ha He(pTh U
He(TENPOIYKThl, BBI3BAHHBIM COKpAIIEHUEM 3KOHOMHUYECKONM aKTUBHOCTH M MAaJeHMEM CIpoca Ha
SHEPTropecypchl BeieAcTBUE snuaeMun kKopoHaBupyca COVID-19, a Takke orpaHM4YeHHSIMH JOOBIYU
HedTH B paMkax cornamenus OITEK+.

[To MHEHHIO OpraHOB yNpPaBICHUS SMUTEHTA, CHIKEHHE MToKa3zaresneil «PeHTabeabHOCTh aKTUBOBY» U
«PenTabenbHOCTh COOCTBEHHOro KamuTana» 3a 9 mecsue 2020 rona mo CpaBHEHHMIO C aHAJOTMYHBIM
nepuoaoM 2019 roma o0O0YCIOBJIEHO YMEHBIIEHWEM YHCTOW MPUOBLINM BCJIEACTBHE 3HAYUTEIHHOTO
MU3MEHEHHMsSI MaKpPOIKOHOMHUYECKOTo OKpYXeHus (LleHbl Ha HepTb, Kypc Joiiiapa), H3MEHEHUEM
KOHBIOHKTYPbl pPbIHKa W 3HAYUTEJIbHBIM CHIKEHHEM MHPOBBIX II€H Ha HEPTb M HE(TENnpoayKTHhl,
BBI3BAHHBIM COKpAIICHMEM SKOHOMMYECKON aKTUBHOCTHM M TAJE€HUEM CIpoca Ha 3HEPropecypchbl
BciencTue snuaeMun kopoHasupyca COVID-19, a taxke orpaHuueHusMA A00bIYM HePTH B paMKax
cornamenus: OINEK+.

Ha ocHOBaHMM HaHHBIX, IPEACTABICHHBIX B €KEKBAPTAIBLHOM OTYETE 3MHUTEHTA 3a 3 mecsaues 2020
rojia, HUe IprUBeJIeHa IMHAMUKA OCHOBHBIX [TOKA3aTeNlel, XapaKTepU3yIOIIHNX JIMKBUIHOCTh SMUTEHTA, B

2 Vicrounux uadopmanuu: HanponanbHas peiitunropas mkana AO «kcnept PA»
https://raexpert.ru/ratings/bankcredit/ratingscale/

3 Ucrounnk undopmaruu: ExexBapTaibHblii OTIET SMUTEHTA 32 3 kBapTan 2020 roja
http://www.bashneft.ru/files/iblock/141/1.%D0%95%D0%96%D0%9E_%D0%91%D0%B0%D1%88%D0%BD%D0%B5%D
1%84%D1%82%D1%8C_3%D0%BA%D0%B2._2020_%D1%84.pdf
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TOM 4YHUCJIE €€ NPUOBUILHOCTh M YOBITOYHOCTh, PACCUUTAHHBIX HA OCHOBE JaHHBIX OyXrajaTepcKon
oTueTHOCTH 1o ctannaptam PCBY:

Tabnuna 6
HaunmeHoBanue mokasareist 9 mecsien 2019 9 mecsues 2020
YwcTelit 000POTHBIHN KammuTal 157 127 013 ThIC. pyo. 200 002 658 TrIC. pYO.
KoaddrumeHT Texymieit TMKBUIHOCTH 2,28 2,83
KoaddummeHT OpICTpOH THKBUIHOCTH 1,88 2,54

[lo MHEHHIO OpPraHOB YIPaBIICHHUS SMHUTEHTA, YBEIMYCHHE YUCTOrO OOOPOTHOTO KamuTania Ha 43
miapa. py6. Ha 30.09.2020 o cpaBHenuto ¢ 30.09.2019 mpowm3onuio 3a CYET yBEIMYCHHS TOKa3aTels
«O6opoTHbIe akTUBBI» Ha 30 MIIpI. pyO. M yMeHbIIeHUs TOKa3aTens «KpaTKkocpouyHble 0053aTeNbCTBAY Ha
13 mupa. py6. Koadduiments! Tekyieit u ObICTpO IUKBUAHOCTH HAXOIATCS B IIPEeax HOPMaTHBOB.

3a 9 wmecsaueB 2020 roma ITAO AHK «banmedTs» CymecTBeHHO ynydiinia (UHAHCOBBIC
nokasareiu. Yucras npuObUTh BBIILIA U3 OTPULIATENIBHBIX 3HAYEHHUM MPEbIIyIIero OTYETHOrO NepUoa,
JIOCTUTHYB ypoBHA B 2,1 mupa py6. Beipyuka 3a ananusupyemslii mepuoji coctaBuia 126 mupa pyo.,
I0Ka3aB pocT Ha 9,8% 1o cpaBHEHUIO cO 2-M KBapTaJIOM TEKYLIEro roja.

[Tokazarens purancosoit r3¢dexkruHoctn EBITDA B 3 kBaprane yBenwuumics mouru Ha 120% mo
CPaBHEHHUIO €O 2-M KBapTasioM, coctaBuB 11,5 mupa py6. CBOOOIHBIN AEHEKHBIN TOTOK KOMITAHUU JIOCTUT
17,5 mapn pyo.

VY CTOWYMBOCTh KOMITAHUU ObLIA TOATBEPXKACHA MEXKYHAPOIHBIM PEHTHHIOBBIM areHTcTBOM Fitch,
OKCHEPTHBIE AHATUTUKA KOTOPOTO NPUCBOWIM SMHUTEHTY PEUTHHT Ha ypoBHe BBB co craGuibHBIM
MIPOTHO30M.

B 3-m xBaprane 2020 roma B CBSI3M C YBEIWYECHHUEM YHCTOTO OOOPOTHOTO KamuTalla KOMITAHHS-
SMUTEHT YBEIMUWJIa KamUTalbHbIE BIOKEeHUS Ha 8,4% 10 CpaBHEHHUIO C MPEAbLAYIIMM MEPHOJIOM, U Ha
10% mo uroram 9 mecsues 2020 roja Mo CPaBHEHUIO C aHAJTOTUYHBIM IIEPHUOIOM IPOIILIIOTO Toa.

94. JIPYTUE ®AKTOPbI MW XAPAKTEPUCTHUKH, OTHOCAIMUECA K OBBEKTY OIEHKH,
CYHMECTBEHHO BJIMAIOINUAE HA ETO CTOUMOCTD

pyrue ¢pakTopsl 1 XapakTepUCTUKH, OTHOCSIIHECS K OOBEKTY OLIEHKH, CYILIECTBEHHO BIUSIOLIUE HA
€ro CTOMMOCTb, BBISIBJICHbI HE ObLIH.

10. AHAJIN3 PBIHKA OB BEKTA OLHEHKH, HEHOOBPA3YIOLINX ®AKTOPOB, A
TAKKE BHEIHTHUX ®AKTOPOB, BJIMAIOIINX HA EI'O CTOUMOCTD

10.1. AHAJIN3 BHEIIHUX ®AKTOPOB, BJAUSIION[MX HA CTOUMOCTh OBbEKTA OIIEHKH

AHAJIU3 0CHOBHBIX MAKPOIKOHOMHYECKHX NMOKAa3aTeJieil mo uroram aexadpst 2020 roaa *

3a mocienHue Henenu nekadps 1eHsl Ha HedTh BeIpochu Ha 1,7%. [lognepxky nieHam Ha HEPTh
OKa3bIBAIM TO3UTHBHBIE OXKuaaHusi ot craproBaBmeil B CILIA maccoBoit Bakumuammu COVID-2019.
Kpome Toro, B koHIe aekabpsi aMepUKaHCKMMHU 3aKOHOJATEIsIMU ObUTa OOHAapo/IOBaHa MpejiaraeMmast
IporpaMMa MojJep>KK1 SKOHOMHUKHU B pasmepe 908 mupza nom. Ilo MHEHUIO 3KCrepTOB, JaHHBIE MEPbI
JOJKHBI IPOCTHUMYJIMPOBATh SKOHOMHYECKYIO aKTUBHOCTh M OKa3aTh MOAMIEPKKY CIIPOCY Ha HEDTH.

[To muenuro skcriepToB YK Apcarepa, HCX0/s U3 HAKOTUICHHOTO CPETHEr0 3HAYEHUS 1IeH Ha HEPTh
¢ Hayana roja, mo uroram 2020 roma cpemHsis 1eHa HAa He(PTH COCTaBUT OKOJo 42 moiul. 3a Gappens.
[IporHo3 uen Ha HegTH Ha 2021 u 2022 roab! NpeACTaBlieH Ha rpaduKe HUXKE:

* ctounuk nadopmaruu: opumaibEbIi Y npasisomeii komnanun Apcarepa «MakpoMOHUTOpHUHT oT 29.12.2020»
https://bf.arsagera.ru/makropokazateli/makromonitoring_242_ot_29122020/
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MAKPOMOHUTOPHHI

Wnnexc Mocbupxu k konmy nekaOpst cokpatwica Ha 0,5% no ormetku 3 240 myHKTOB,
Kanurtaau3anus coctaBuia 50,8 TpiH pyo.

MAKPOMOHMTOPKHHI

14 pekabpa 25 pexabps 2021N

MocBupxa -0,5% 3 254,8 32398 37145
KanuTanusauwsa wHgekca Mocbupmu, mnpg pyb. 15 655 16 489 18 905
Kanutanuaauma peiHka, Mapa pyo. 51 404 50 826 58 273
P/E 16,8 16,3 12,6
E/P, % 5,9% 6,1% 8,0%
M2/kanuTanusaums OP 109,0% 110,2% 97,6%
M2, mnpa py6.* 55 871,6% 55 871,6% 56 860

* Ha 01.11.2020 ropa

IIpn Texkymux xotupoBkax MynsTuIUIMKaTOp P/E poccuiickoro ¢onmoBoro peiHka paBeH 16,3.
Bbicokoe 3HaueHue MokazaTelnsi CBS3aHO C MaJeHUEM NPUOBLIM KOMIIAHMH TEeKyllero roga Ha ¢one
COXPAaHEHHUS U JIaXKe pOCTa LIEH Ha aKLUU, YTO CBUJECTEIBCTBYET 00 OXKUAAHUSIX YYACTHHUKOB PBIHKA IO
BOCCTAQHOBJICHHIO YPOBHs NMPHOBUILHOCTH KoMmaHui. UYTto Kacaercs apyrux ctpad, To P/E ¢doHIoBBIX
PBIHKOB Pa3BUBAIOLIUXCS CTpaH ceiyac HaXoAUTcA Ha ypoBHe 19,5; cTpaH ¢ pa3BUTON SKOHOMHMKOW — Ha
ypoBue 27,7; pu atom P/E nunnexca S&P500 coctanser 37,3.

[IporHo3 mpoLEHTHBIX CTaBOK C Y4E€TOM IPHUBBIYHOTO COOTHOUIEHMS JOXOJHOCTEH Ha JOJIEBOM U
JI0JITOBOM PBIHKaX MOKa3bIBaeT, uTo Ha kKoHel 2021 rona MoxkHo oxkuaate P/E poccuiickoro ¢hoHI0BOTO
pBpIHKa Ha ypoBHE 12,6. C yueToM OXXMIaHHHM pOCTa COBOKYITHOTO 00beMa KOpPHMOPATUBHBIX MPUObLIEH
KOMIIaHUH, BXOJAIINX B MHJIEKC Mocbupku, kanuraaus3anus HHjeKca ¢ GyHAaMEeHTaTbHOW TOUKH 3pEHHS
JIOJKHA YBEJIMYUTBCS B cieayrouieM roay Ha 21%. AHaIUTHKHA OTMEYaloT, YTO B OTYETHOM IEpUOJIE
JOCTaTOYHO CEpPhe3HO M3MEHMJICS 00beM (aKTHUECKOW NpUObUIM KOMIAHMH, BXOISIIMX B MHJIEKC,
ciyxamui 6a3oil ans mporHo3a o0bema npubOblieit 3a 2021 roa. [IpuHuMas BO BHUMaHHUE pa3Mepbl
BO3MOXXHBIX IUBHUACHJIOB, CIPaBEUIMBOE 3HaueHue il uHaekca Mocbupxu na xonen 2021 roma
olleHUBaeTCs Ha ypoBHE 3 714 myHKTOB, uTO Ha 15% BBIIIE TEKYIUX 3HAYCHUMN.
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A MAKPOMOHMUTOPUHI
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Ha Texymuit MOMEHT COOTHOIIEHUE JICHE)KHON MAacChl M KalUTAIU3AIMKH POCCHMCKOTO (OHIOBOTO
peiHKa coctasiser nopsaka 110%. Takoe Beicokoe 3HaUeHHE MokazaTens M2/Kanutanu3amnusi TOBOPUT O
TOM, YTO B HACTOSIIIEE BPEMS OTEUCCTBEHHBIN (DOHIOBBIM PHIHOK OCTAETCS HHTEPECHBIM ISl IPHUOOPETCHUS
akTuBOB. [Ipu aTOM Oxumaetcs, uro mo uroram 2021 roga pocT eHeKHOM Macchl cocTaBUT okoo 10,5%.

A MAKPOMOHUTOPUHT

MOHUTOPHUHI BantOTHOro pbiHKa

15 nekabpa 28 pekabpsa WameHeHne

72,93 73,69 -1,04%

DaKTHUYeCKWA M NPOTrHO3HBIA Kypc*
AIHB.-f1eK. 20200 2021N 20221
72,31 72,33 70,58 68,62

* - CpedHWiA 3a Nepuoa

K xonmy nekabpsi kypc py6ss cHusmics Ha 1,04% HecMOTps Ha yBeNUYEHHE IIEH Ha HEQTb.
Bo3MokHO, CHIKEHHE Kypca pyOuist ObUIO 00YCIIOBICHO YCHIMBIIUMUCS T€OMOTUTHYECKIMH PHCKAMHU.

Ilo MHenuto ananutukoB YK Apcarepa cpeanee 3Hauenue kypca 3a 2020 rox coctaBut okoso 72,3
py0., UCX0/1 U3 HAKOIUIEHHOT'O CPEJHEr0 3HaYeHUs Kypca Jojulapa ¢ Hadalla roja.

MesxayHaposHble pe3epBbl Poccun ¢ 4 o 18 nexaOpst yBenuyMIuCh Ha 5,9 MiIpA T0JUL. U COCTaBUIIN
593,6 Mipa 10

L. MAKPOMOHMTOPHT
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ITo narabM Poccrara, 3a mepuo ¢ 15 mo 21 nmexadpsi moTpeOUTeIhCKIE IEHBI B CTPAHE YBEITUIHITUCH
Ha 0,2%, nipu 3TOM Hezeneil panee uH AU Takxke coctasuia 0,2%. C Hayana roa Mo COCTOSIHUIO Ha
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21 nexaOps unduanusa cocraBuia 4,7%, Ipu 3TOM B F0JI0BOM BBIPAKEHUU POCT 1IEH YCKOPHUIICS 1O YPOBHS
4,7% c 4,6% Ha MOMEHT BbIXOJ1a MPEIBIAYIICH Mepeaaun.

ITo mporuno3am ananutukoB, 1Mo urtoram 2020 roga pocT MOTPeOUTETHCKUX IIeH cocTaBUT 4,8%,
nporuo3 no uadsuu B 2021 roxy - 3,9%.

MAKPOMOHUTOPKHHI

14 pekabpa 25 nexabpsa M3MeHeH e
IFX-Cbonds 6,17% 6,14% -0,03%
Chbonds-Muni 5,81% 5,78% -0,03%
Chbonds-GBI 5,67% 5,77% +0,10%

Ha perake obnuranuii 3a mocneaaue ase Henenu nexaopst 2020 roma 70X0IHOCTh B KOPIIOPATHBHOM
Y MYHUIMIAJIBHOM CEKTOPaxX COKpaTujach Ha 3 O.I1., IPH 3TOM B IOCY/IapCTBEHHOM CEKTOPE JOXOJIHOCTh
yBennumiack Ha 10 6.1. [Ipu Tekymem ypoHe na}Isiun B Poccun u ypoBHE IPOIICHTHBIX CTABOK B MUpE,
JOXOJHOCTH Ha OOJUTallMOHHOM pbIHKEe Poccuu ABISIFOTCSA JOCTATOUHO BHICOKUMU.

MAKPOMOHUTOPUHI

Tekywmne % % CTaBKW
CTaBKK yepes rofl

3HauveHue

Kopnopatuexele obnuraunm -13,13% 6,14% 5,33%
MyHMUMNaneHele o6nMrauum -15,06% 5,78% 4,91%
locyaapcTeeHHble obnuraummn -15,30% 5,77% 4,89%

[To mporuo3am 3KCIepToB, B TEUEHHUE CIETYIONIETO Io/a MPOLEHTHBIE CTaBKU OyIyT cHIbKaThes. Ha
JAHHBI MOMEHT OKUIAIOT CHMXKEHMsI YPOBHS NPOLIEHTHBIX CTABOK IO KOPHOPATUBHOMY CErMEHTY Ha
13,1%, Mo MyHHMIIMNIaJbHOMY CETMEHTY - CHMKeHHus Ha 15,1%, a 1mo rocyapcTBEHHOMY CETMEHTY —
cHmkeHus Ha 15,3%.

MAKPOMOHMUTOPUHT
rpynnel 2.1-5.1 rpynnel 2,.2-5.2
ITNK 1P-17 13,2% ®CK E3C1P4 14,2%
B3B1P-18 11,7% PH 1P-13R 12,6%
TpHpBEO1P13 11,1% Open635004 11,8%
Crero3soo1 10,4% EepXuMB1PS 10,1%
laznpomb23 9,7% I'TNK 1P-03 9,8%

OKcnepTel JOJATOBOIO pPBIHKA B IMEPBBIX TpyNnax JUKBUAHOCTH CPEAM KOPIOPATHUBHBIX,
MYHHUIMIAIBHBIX M TOCYAApCTBEHHBIX OOJMUTalui MpeANnoYTeHHEe OTHAIOT OOJurauusM ¢ OoJbIIel
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mopanuent. Cpegnsis aroparus obnuramnuii B rpynmax 2.1 u 5.1 cocrasnser 4,6 rona, B rpynmnax 2.2 u 5.2 -
4,8 rona.

MAKPOMOHWTOPUHI

rpynna 1.1
O3 26230 20,1%
03 46020 18,3%
0W3 26225 17,6%
003 26221 16,5%
03 26218 14,8%

10.2. UH®OPMAIIMA O COCTOSSHUM M TIEPCIIEKTHUBAX PA3BUTHS OTPACJHA, B KOTOPOM
OYHKIIMOHUPYET KOMITAHUS-OMUTEHT

OCHOBHBIM BHJIOM SKOHOMHYECKOW JEATEIBHOCTH SMUTEHTA SBISACTCS 000biua culpoul Hedhmu, K
IpYTUM BHJaM JesTeNbHOCTH, obecrieynBaronuM He MeHee 10 MpOLEHTOB OT BBIPYYKH KOMITAHHH,
OTHOCHUTCSI NPOU3BOOCMBO U peanru3ayus He@pmu u HepmenpooyKmoa.

Ha ocHoBanuu mpenctaBiaeHHOH Bblllle HH(OPMALMKU MOKHO C/I€TIaTh BBIBOJ O TOM, YTO KOMITaHHUS-
OMHUTEHT OCYIIECTBIISICT CBOIO JIEATEIILHOCTh Ha PBIHKE HE(TH, CIEIOBATEIbHO, B paMKaxX aHalIHu3a
nH(OPMALIUK O COCTOSIHUU U MEPCHEKTUBAX PAa3BUTHS OTPACIHU, B KOTOPOH (PYHKIIMOHUPYET KOMITAHHSI-
OMHUTEHT, HEOOXOAUMO MPOAHATM3IUPOBATh COCTOSIHUE M MEPCIEKTHBBI Pa3BUTHUS HE()TETra30BOM OTpACIH
10 HaIMpaBJICHUIO T00bIYa U IPOU3BOACTBO HEDTH.

Poccuiickuii poiHOK HepTH B 3-M KBapTase 2020 rojga®

ITo manusiM OITEK, B centsi6pe 2020 rona Poccust no6siBana 9,19 min 6app./cyT. Tonbko HEPTH Oe3
ydera ra30BOro KOHJAEHCATa, YTO COOTBETCTBOBAJIO BBIMOJIHEHHIO cieiaku Ha 90%. CornacHo IaHHBIM
MexayHaponHoro sHeprerudyeckoro areHrctBa (MDA), BbINONHEHUE caelku B ceHTsa0pe Poccueit
coctaBuiio 94%, uro cooTBeTcTBOBaNIO N00BIUE A0 9,11 MiuH OGapp./cyT. B okTs16pe 2020 r., Mo AaHHBIM
OIIEK, BeimonHeHue cnenku He npesbimano 86%. Ilo nanueiM MDA, Poccust BBINOIHIIIA COTJIAIIEHUE O
COKpauleHuu 1o0biun HepTH Ha 95%, cokpatuB oO0beMbl no0Obun Ha 30 ThICc. Oapp./cyT. no 9,08 miH
Oapp./cyr. B HosiO6pe, mo manasiM OIIEK, BbIMONHEHWE CHOENKH IO COKpamleHHo 00heMoB HedTH
cocraBuiio 86%, Tak Kak u3 obemanHoro cokpameHus Ha 2,007 miH 6app./cyT. Poccueii Obuta cCHIXKEHA
n00b14a b Ha 1,72 miH Gapp./cyT., 0 UTOry Mecsua 1o0b4a coctaBuia 9,28 MitH 6app./cyT. 6e3 yueta
ra3oBoro konjeHcara. [lo qanueim MDA, B HOs10pe 2020 1. caenka Obina BeimoigHeHa Poccueit Ha 96%.
Metoauka noacuera nokasarenei B pamkax OIIEK+ y ctpan cornamenus, cekperapuata OIIEK 1 MDA
3a4acTyI0 PaCXOJUTCs, YeM OOBSICHSIETCS pa30pOC B TTOKA3ATEINISIX BBHITTOJIHEHUS! CICTKH.

Ha pucynke Huxke mpezacraBieHbl cymmapHas 1o0Obya Poccun mo mecsmam 2020 roga, a Takxke
00BEMBI 3KCIOPTA HEPTH, BHYTPEHHUX MOCTABOK U MepepadOTKy, MePEeBAIKY Yepe3 MOPCKUE MOPTHI HEPTH
1 He(pTEempOaYKTOB.

® Ucrounuk uadopmarmu: UHCTUTYT 5kOHOMUYECKOi nonuTuku umenu B.T. Taiinapa
https://www.iep.ru/files/text/crisis_monitoring/2020_10-112_April.pdf
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[OnHamumKa aobblyumn, nepepaboTKM M 3KCNOpPTa POCCMIACKOM HEePTAHOMN

OTpac/iun
CenTabpb 2020 OkTa6pb 2020 Hosbpb 2020
U3MEHEHWe M3MEHEHUE M3MEHEHWe
OTHOCUTESb- OTHOCUTESb- OTHOCUTEb-
MIH T MIH T MAH T
HO ceHTaAbpA HO OKTAbpA Ho HoABpA
2019, % 2019, % 2019, %
Hobbiua HedTy 40,7 -11,8 42,2 -11,2 41,0 111
3KcnopT HedTy 17,8 -20,6 19,3 -18,9 18,3 -12,2
MepBuuyHas nepepaboTka
Hed T Ha HIN3 Poccun 21,7 79 21,4 -11,2 22,2 -8,7
Mepesanka HaaWBHbIX
rpYy30B B POCCUIACKMX 31,3 -19,9 30,9 -19,5 329 -19,6
nopTax, U3 HUX:
CbIpoit HedTH 17,8 -22,9 17,9 -20,1 179 27,2
HedTenpoaykToB 10,5 -18,6 10,3 -24.3 11,8 -10,6

McmoyHuk: MUHUCTEpCTBO 3HepreTukn Poccun.

Osxmpaercs, uro ¢ saBaps 2021 roga Poccust cMoskeT yBenmuuTh 100bI9y enie Ha 126 Toic. 6app./CyT.
3a CYeT MOCTENEHHOT0 CMATYEHUS! OTPAaHUYEHUH, MPUHATOTO HA OUYEPEeIHOM COOpPaHUU CTPaH — YYaCTHHII
cornamenust OIIEK+ 3 nexabps 2020 roxa.

AHanu3 MporHo30B MEXIYHAPOIHBIX BEIOMCTB U TEKYIIEH IUHAMUKH MHPOBOTO YHEPreTHUECKOTO
PBIHKA ITOKA3bIBACT, YTO OJIHUM U3 OCHOBHBIX ()aKTOPOB, OKA3bIBAIOIINX BIMSHUE HA HETSIHBIC IICHBI, 110-
MpPEeKHEMY OCTaeTCs MaHAeMHUs KOpOHaBUPYCa: TakK, CIEICTBUEM «BTOPOM BOJIHBI) KOPOHABUPYCA SABIISAETCS
MMOBTOPHOE BBEJICHWE OTPAaHUYMTENIBHBIX MEp B PsJE CTPaH, CHIDKEHHE YKOHOMUYECKOW aKTUBHOCTH, a
3HAYUT CIOpPOCa HA HHEPreTHUECKHE PEeCypChl, B YAaCTHOCTU HePTenmpoaykThl. OJHUM U3 JApaiiBepoB
BOCCTAHOBJICHHS SHEPTETUUCCKOTO PhIHKA MOXKET CTaTh MaciITadHas BaknuHanus Hacenenus ot COVID-
19. JlonoaHUTENbHBIM (HaKTOPOM POCTa LIEH MOTYT CTaTh JOEHCTBUS, cBs3aHHBIE co caenkoit OIIEK+ mo
OTPaHUYEHUIO CYTOYHOM T0OBIYH He(TH.

10.3. OCHOBHBIE BBIBO/IbI

Ha ocHOBanuu mpoBeCHHOTO aHaIu3a BHEIIHUX (PAKTOPOB, KOTOPHIE MOTYT OKa3aTh BIUSHUE MPU
oTpeieNieHu PhIHOYHON cTouMOCTH OOBEKTa OLIEHKU, MOKHO CIIENaTh CIEIYIOIINE BEIBOIBI:

1. K KoHIy COOTHOIIIEHUE ACHEKHOW MAacChl U KalHUTAJIU3AIMN POCCUUCKOTO (POHIOBOTO PBIHKA
cocraBiseT nopsaka 110%. Takoe BeIcokoe 3HaueHue mokasarens M2/Kanuranuzaiys roBOPUT O TOM, YTO
B HACTOsAIIEE BpeMs M B KPATKOCPOUHOM MEPCHEKTUBE OTEUECTBEHHBIM (POHIIOBBI PBIHOK OCTAETCS
HWHTEPECHBIM JIJIsl TPUOOPETEHHS aKTHBOB.

2. CHwmwxenue kimodyeBod craBku B 2020 romy W, COOTBETCTBEHHO, CHIDKEHHE KPEIUTHBIX H
JIETIO3UTHBIX CTABOK CIIOCOOCTBOBAJIO YBEIMUEHUIO KOJIMYECTBA MHBECTOPOB Ha (POHIOBOM PHIHKE: TOIHKO
B 3-M kBaprazue 2020 roaa o0mias CTOMMOCTD IIEHHBIX OyMar B COOCTBEHHOCTH TpaxKaH JoCTUTra 4,7 TpiH
pyOueii, uto Ha 16% Oonbie, yem Bo 2-M kBapTasie 2020 roga, u Ha 45%, 4eM 3a aHATOTHYHBIN TIEPUOJ
MPEABIYILEro ro/ia.

3. Ilo mporHo3am 3KCHEPTOB, B TE€UEHUE CIEAYIOIIETO TOAa MPOIEHTHBIE CTABKU MO OOJIUTAINSIM
Oynytr cHmwkatbcs. Ha 1gaHHBIE MOMEHT OXHJAIOT CHIDKEHUS YPOBHSI TPOIEHTHBIX CTaBOK IO
KOpHOpPAaTUBHOMY cerMeHTy Ha 13,1%, mo MyHHIMOalbHOMY CErMEHTY - CHMXeHus Ha 15,1%, a mo
rocy/1lapCTBEHHOMY CETMEHTY — CHIKeHUs Ha 15,3%.

4. CampIMH ITOCTpaAaBIIMMU OT aHAemMuu B 2020 roay okumaeMo ctaiu TpancnopTHbIH (-19,0%) u
Hedrerazossiii (-16,0%) cexropa. [ToBoOM 17151 TOTO CTana OTpUIlaTeIbHAs JUHAMUKA IIEHBI HA HEPTH B
1-m monyroauu 2020 roga. JlomoiHUTENBHOE AaBIEHUE HA CEKTOP OKa3allo ocialieHue Kypca pyoss u
orpaHuyeHus A HeTen00bIBaIOIUX KOMITaHUH, ycTaHOBIeHHbIe caenkoi OITEK+.

5. Oxwupmaercs, uro ¢ sHBaps 2021 roga HaYHETCs BOCCTAHOBIEHHE JHEPTETUYECKOTO PHIHKA.
JpaiiBepamMu BOCCTAHOBJICHUS SHEPTETHUECKOTO PhIHKA MOKET CTAaTh MAacIITa0HasI BAKIIMHAIIHS HACEJICHUS
ot COVID-19, uTo nocnoco0CTBYeT BOCCTAHOBJICHUIO YKOHOMUYECKON aKTUBHOCTH, @ 3HAYUT U CIpOca Ha
SHEPTEeTUUYECKHE PECYPChI, B YaCTHOCTH HEPTEHPOAYKTHL. J[OMOJHUTENBHBIM (DaKTOPOM pOCTa IIEH Ha
He(Th MOTYT CTaTh AeHcTBUS, cBsi3aHHBIE cO caenkoi OITEK+ mo orpannueHuto cyrouHoi 1o0ban HedTu.
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6. 3a 9 mecsaneB 2020 roma ITAO AHK «banmedTs» CyliecTBeHHO ymyuinwmia (UHAHCOBBIE
nokaszareny. Yucras npuObUTb BBIILIIA U3 OTPULIATENBHBIX 3HAYEHUH MPEIbIIYIIEro OTYETHOTO Neproia,
JOCTUTHYB ypoBHA B 2,1 Mapna py0. Beipyuka 3a aHanusupyemsbiid mepuoja coctaBuia 126 mipa pyo.,
II0Ka3aB pocT Ha 9,8% 10 CpaBHEHUIO CO 2-M KBapTaJIOM TEKYLIETO roja.

11. OBOCHOBAHMUME BbIBOPA 1ITIOJAX0O/10B K OIIEHKE

I1. 11 ®CO Ne 1 «OOmue MOHATHS OIEHKH, MOIXOJbI K OLIGHKE W TPeOOBAHHUS K IPOBEIACHHIO
OLICHKW» ThacuT: «OCHOBHBIMH TOJIXOJIaMH, HCIIOJIb3YEMBIMU TMPU MPOBEACHUU OLICHKHU, SIBIISIOTCS
CPaBHUTEIBHBIN, TOXOIHBIN U 3aTPAaTHBIN IMOX0Ib1. [Ipy BEIOOPE NCITOIB3YyEMBIX IPU MPOBEICHUHN OIEHKH
MTOAXOOB CIICYET YUYUTHIBATh HE TOJIBLKO BO3MOKHOCTh IPUMEHEHHUS KaXKI0TO U3 MOIX0I0B, HO U LU U
3a/1aud  OLEHKH, INIPENIojaraéMoe HCIOIb30BAHUE PE3yJbTaTOB OLEHKHU, IOMYIIEHUs, MOJTHOTY U
JIOCTOBEPHOCTH UCXOTHON MH(POPMALIII.

OneHIUK TPy IPOBECHUH OIICHKU 000CHOBBIBAET BHIOOP IMOAXO0/I0B HA OCHOBE aHAJIN3a YKa3aHHBIX
(hakTOpOB.

11.1. XAPAKTEPUCTUKA OCHOBHBIX ITIOJX0O/J10B U METOJOB K OLIEHKE PBIHOYHOM CTOUMOCTH
OBJINTALIMIA

[IpuMeHneHne 3aTpaTHOro0 MOAX0JA TIPU OILIEHKE OOJUTalMil MpEeaoyiaraeT, 4YTo 3aTpaThl,
HEoOXOIUMBIE JJIsSi CO3/IaHUsl OLIEHMBAEMOro OOBEKTa B €ro CYIIECTBYIOIIEM COCTOSHUU WU
BOCITPOM3BENICHUSI €0 TOTPEOUTEIHCKUX CBONCTB, COOTBETCTBYET PBHIHOYHON CTOMMOCTH JAaHHOTO
o0bekTa. Takoe MpeAnonoKeHne OCHOBAHO Ha TOM, UYTO MOTEHIIMATbHBINA MOKYIATENb HE 3aX04eT TUIaTUTh
0O0JIBIIIEe TOTO, YTO MOXKET CTOUTH MPUOOPETCHUE PABHOLIGHHOTO O0BEKTA.

PbiHOYHAs CcTOMMOCTh OONUTalMy 3aTpaTHBIM TMOJXOAOM MpEACTaBisieT co00il CTOMMOCTh
HMMYIIIECTBA, KOTOPOE MOXHO TOJYUYUTh B3aMEH He€, WM CTOMMOCTh JPYTHX LIEHHBIX OyMar SMUTEHTA,
eclii O0JIUTralny SBJISIOTCS KOHBEPTUPYEMBIMH.

OrneHka CTOMMOCTH OOJUTAIHNM, TI0 KOTOPBIM MPEAYCMOTPEHBI KYMIOHHBIC IUIATEXKU U TOTAIICHUE
BBIKYITHOW CTOMMOCTH 3a CUET OMpeIeIEHHOr0 UMYIIECTBa, IPEICTaBIsIeT co00il onpe/esieHrne ppIHOYHOM
CTOMMOCTH 3TOT0 UMYIeCTBA. B o0miem Buie Gpopmyia CTOUMOCTH OONHUTAIlNH, IUIATSKHA U TOTallIeHUE
KOTOPOI MOXKET OBITh OCYIIECTBIEHO 3a CYET UMYIIIECTBA, UMEET BH/I:

Soon. = Sumymr, TAE Sumym, — PPIHOYHAS CTOMMOCTh UMYIIIECTBA, MTOJIy4aeMOTO B3aMEH OIEHHBAEMOM
o0Hranuu.

Konpeptupyemsie o0nuranuy 0OMEHHUBAIOTCS Ha OOBIKHOBEHHBIC WJIM TIPUBHIJIETUPOBAHHBIC aKIIUH.
CtonMOCTh KOHBEPTUPYEMOI OONUTAIlMN OMpeesieTcs KaKk PhIHOYHAs CTOMMOCTD TMOJIy4aeMOi B3aMeH
1eHHoi Oymaru. B oOmiem Buae dopmyna ais ompeneraeHus: CTOUMOCTH KOHBEPTUPYEMOM OOJIUTaInu
UMeEeT BUI:

Soon. = Sug, T Sie. — PHIHOYHASI CTOMMOCTH IICHHBIX OyMar, MoJlydaeMbIX B3aMEH OIICHHBAaeMOM
o0uranuu.

[Ipu orenke oOnuranuii JOXOAHBIN MOAXOA SIBISETCS OCHOBHBIM, TaK KaK OTBEYAET OCHOBHBIM
WHBECTUIIMOHHBIM CBOICTBaM OONHTranuu Kak BUJa (PMHAHCOBBIX BIOKEHHUM, TaK KaK UMEHHO BEIIMYHMHA,
croco0 U BpeMs MOJIyYeHUs JOXO0/a U BBITOJl OT BJIAJICHUS IICHHBIMH OymMaramM MHTEPECYeT MHBECTOpa
npexxae Bcero. C TOYKM 3peHUs HHBECTOpa OONUTranus sBIsSeTcs oOellaHHeM SMHUTEHTa YIIauuBaTh
onpenenéHHbie CyMMbI feHer. CrneaoBaTellbHO, JEHEKHBIM MOTOK MO OOJUTAIUSAM MPEACTaBIsIET coO0M
oOelIaHHple TUTaTeX U (KYMOHHBIE TUIATEXH), a TakKKe BO3BPAT HOMUHAIBHOW WJIM APYTrOW BBIKYITHON
CTOMMOCTH.

CroumocTh 00UTaluy, pacCYuTaHHAas C TOMOIIBIO JOXOIHOTO MOIX0/1a, OyIeT MpeAcTaBIsATh CO00i
MPUBEIEHHYIO CTOMMOCTH BCEX MOTYy4aeMbIX MO OOJUTAIIMHU BBITLIAT.

OCHOBHBIM METOOM, IIPUMEHSIEMBIM K OIIEHKE OOIHUTaIuii B paMKax TI0XOJHOTO MOIX0a, SIBISETCS
MeETO/l JUCKOHTHPOBAHMS [€HEKHBIX MOTOKOB. HeoOXoamMOCTh IHCKOHTHPOBAaHUS JOXOJOB TIO
oOnuranusM BbI3BaHA BPEMEHHBIM JIarOM MEXAy JaTod mpuoOpeTeHws (MJIM JaTOi OLEHKH) M JAaTaMu
MOJYYEHUS JOXOI0B MO HEM.

MeTtoa KanuTajJu3auMM K OICGHKE OONMUralnuidi MpakTUYeCKH HE MPHUMEHsIeTCs, TaK Kak
MIpeArnoJaraeT MoxydeHnue CTabuaIbHOTO 10X0/1a Ha MPOTsHKEHUH ITTUTEHHOTO BpeMeH!. CpoK moraeHus
obnuraiuu, Kak mpaBuiio, He Oosee 5-TH JeT, a CTAOUIBHBIN JOXOJ MO LIEHHBIM OyMaram B HBIHEITHHX
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YCIIOBUSIX POCCUHCKON YKOHOMHUKH HE MOXKET TapaHTUPOBATh HU OJIHA KOMITAHUS-DMHUTEHT.

Hcnonb30BaHrne CPaBHUTEIBHOTO MOAX0AAa K OIEHKE OOJHMranuii BO3MOXHO TPH HAIMYUU
JOCTOBEpPHOM M JOCTYIMHOW WH(OpManuu O IeHaX Ha JApyrue OOJUTaliu 3TOTO JK€ BBINYCKA WA
o0HraIuu APYyrux SMUTEHTOB, KOTOPBIE MOTYT OBITh MPU3HAHBI KOMITAHUSMU -aHAIOTAMHU.

[Toxg KoMnaHUsSAMH-aHAJIOTaMH TTOHUMAIOTCS KOMIIAHHWU, KOTOPBIE MPEICTaBISAIOT cO00i 0aszy auis
COMOCTaBJICHUSI C OIICHUBAEMOM KOMITAHUEU-SMUTEHTOM TI0 CPABHUTEJIbHBIM HWHBECTUIIMOHHBIM
XapakTepucTukaM. KomMnaHuu-aHaaoru JAEUCTBYIOT B TOW K€ OTpAciid, YTO W OLICHUBAcMash KOMIIAHUS,
OJTHAKO, €CJIH IO MPEANPHUATUSIM JTaHHOW OTPACIH OTCYTCTBYET IOCTATOYHAs MH(OpMALHUS O CHCIKAX,
MOXKET 0Ka3aThCs HEOOXOAMMBIM PACCMOTPETh IPYrUe KOMIIAHUH, CXOXKHE C OLICHUBACMOM KOMITAHUEH 110
TaKUM MHBECTUIIMOHHBIM XapaKTEPUCTHUKAM, KaK PhIHKU COBITA, MPOAYKIIHUS, TEMITbl pOCTa, 3aBUCUMOCTh
OT MUKIUYECKUX KOJIeOaHUH, a TAKXKe TI0 APYTUM CYIIECTBCHHBIM MTapaMeTpaM.

Ha cpaBHUTEIRHOM MOAXOJIE OCHOBAaHbI METOAbI: (PAKTUYECKHH, CTATHCTHYECKMA M MeTO.
NPOOHBIX caestok®.

DaKTUYECKU METOJl OIEHKH OOJIMTalliii OCHOBaH Ha PHIHOYHOW HWH(MOpPMAIMU O CHEITKAaX C
O0IMTaIMsIMU 3TOTO K€ BBITYCKA MIPH YCIIOBUH, YTO PHIHOK JIAHHBIX IIECHHBIX OyMar sIBJISICTCSI aKTHBHBIM U
CHCIIKM HE HOCAT €IUHWUYHBIA XxapakTtep. [Ipm 3TOM aKTUBHBIM PBIHOK MPHU3HAETCS, KOTAa KOJIWYECTBO
crnenok 3a nocieaane 10 Toproeix qHeit 10 u Gonee, a COBOKYIMHBIA 00bEM CIEIIOK 32 TOT K€ IMEPHO
npessicui 500 000 pyo.

CraTUCTHYeCKHd METOJ] IMMOCTPOCH Ha MH(OpPMAIMK O IEHAX CAEJOK 0 OOJUTAIHsIM KOMIAHUH,
AHAJIOTUYHBIX SMUTEHTY. DTOT METO]l MPUMEHSETCS, €CIIM UMEIOTCS JOCTOBEPHBIE CBEICHUS IO I[eHaM
(haKTHYECKU COBEPIIEHHBIX CCIIOK C OOIMTausIMU KOMITAaHHI-aHAJIOTOB.

Mertoa npoOHBIX CIAEIOK MPUMEHSIETCS, KOra B KaueCTBE 1IeH Ha OOJIMrallid KOMITAaHUH-3MHUTCHTA
MPU OTCYTCTBMU AKTHBHOTO pBIHKA MOTYT MCIOJB30BAThCS IIEHBI IO CJAEJIKaM, 3aKJI0YaeMbIM C
o0nuranusMyd SMHUTEHTa Ha BHEOHMP)KEBOM pBIHKE LIEHHBIX Oymar. B kauecTBe AOMOTHUTENBHOMN
nH(OpPMALIMA MOTYT BBICTYIATh WHIMKATHBHBICE KOTHPOBKHM Ha OIICHWBAaEMbIC OOJUTAIMH, TO €CTh
KOTUPOBKH CIIPOca Ha MOKYIKY U MPEAIOKEHUS Ha TIPOAAXKY.

11.2. OBOCHOBAHUE BbIBOPA U MOTUBHUPOBAHHBIII OTKA3 OT NPUMEHEHHMS MOJXOJ0B U
METO/OB

Tak kak ¢ MOMOIIbIO METO/IOB 3aTPATHOT'O MOJXO0/a OLIEHUBAIOTCS MPEUMYILECTBEHHO OOJIUTallnu,
II0 KOTOPBIM IPENYCMOTPEHA BBIIIJIATa KYINOHHOIO J0XOJAa M BBIKYITHOM CTOMMOCTH HMYLIECTBOM
KOMITAHUU-3MUTEHTA, JAHHBIN MOJAXOJ HE NPUMEHUM K OLIEHKE IPOLEHTHBIX OONMranuii, K KOTOPhIM
oTtHOocUTCS OOBEKT OLEHKH, TaK KaK BBbIJIATa KYMOHHOTO J0XOJa M HOMMHAIbHas CTOMMOCTb IO
OKOHYAHMIO CPOKA MPEyCMOTPEHA JEHEKHBIMU CPEICTBAMH.

Amnanu3 OupskeBoil MH(OpMAIMKM MOKa3all, YTO PHIHOK MPOAAXH HAECHTHUYHBIX aHAJIOTOB, TO €CTb
o0Mraui 3Toro *e YMUTEHTA U BBITYCKA, SIBJISETCS aKTUBHBIM. Tak, o JaHHBIM MOCKOBCKON ()OHI0BOM
oup>xxu MMBB 3a nociennuil kaneH1apHbIi Mecs1l, TpeAIeCTBYIOMNN 1aTe OLIEHKH, TO €CTh 3a EPUO/I C
19.12.2020 mo 18.01.2021, c¢ oGmuramusmu bammedTs09 ¢ ISIN xomom RUOOOAOJTMS51 6buto
3apeructpupoBano 92 caenku Ha cymmy 2 843 183 pyOuneii.

CnenoBatenbHO, Ha OCHOBAHUH UMEIOIIENCS B OTKPBITOM JIOCTYIE HH(OPMALIUK O TOPraXx BO3MOXKHO
IpUMeHeHHe (aKTHUECKOro METO/la B PaMKaxX CPaBHHUTEIBHOIO MOAXOJa Ui ONpelesieHHs] PhIHOYHOMN
(cnpaBennuBoit) croumoct OOBEKTa OLIEHKH.

MeToabl 10XOIHOTO MOAX0Ja K OIEHKE IIEHHBIX OyMmar, B TOM YHClie M OOJuranuii, NpuMeHUMBI,
KOIJla CYIIECTBYET JIOCTOBEpHas HH(OpManus, MO3BOJSIONIAsS MPOTHO3UPOBATh OyayllIde JI0XOJbI,
KOTOpBIE CIIOCOOEH MMPUHOCUTH OLIEHUBAEMBbI 00bEKT. B yCIoBHsX TeKylIel colnaabHO-35KOHOMUYECKOH
00CTaHOBKH, OOYCJIOBJIEHHOW MaHAEMHEW, Korjga oOlienocTymnHas HH(OpMalus 1Mo HE3aBUCSIIMM OT
OLIEHINIMKAa OOBEKTUBHBIM MPUYMHAM HE MO3BOJSET JIOCTOBEPHO CIPOTHO3MPOBATH BIMSHUE BHEIIHUX
(bakTOpoB Ha 1IeHOOOpa30BaHHE PbIHKA 0OBEKTA OLEHKU B YCIOBMSIX MAaHAEMHUH, IPUMEHEHHUE METOJIOB
JOXOJIHOTO MOAX0/1a K OI[EHKE LIEHHBIX OyMar MOKeT JJaThb HEKOPPEKTHBIN pe3yabTaT OlleHKU. B Tekymmx
YCIIOBUSIX, 10 MHEHHIO OLIEHIIINKA, TPU HATMYUH UCXOTHONU NH(OPMALIUHU, TOCTATOYHON AJI PUMEHEHUS
METOJIOB CPAaBHUTENIBHOTO IMOAX0JA, 11eJIecCO00pa3sHO OTKa3aThCs OT MPUMEHEHHS METOJIOB JI0XOIHOTO

® Ucrounnk nadopmarmu: OreHKa cTOMMOCTH IeHHBIX Oymar u 6usneca / U.B. Kocopykosa, C.A. Cekaués, M.A. lllyknuna
—M.: MOITY «Cuneprus», 2016
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MOAXO0/a B TOJIb3y METOJIOB CPABHUTEIBHOTO MOAX0/Ja KaK €IWHCTBEHHO BO3MOXKHBIX IS KOPPEKTHOM
OLICHKHU CTONMOCTH IICHHBIX 6YMaF B TeKYH_[I/IX pBIHO‘{HBIX yCJIOBI/I}IX.

BbiBoA: mpoaHaJM3HMPOBAB BCe BO3MOJKHBIE TMOAXOAbI U METOAbl K OIleHKe OOJUramu,
OueHIMK NPUIIET K BHIBOAY 0 HEBO3MOKHOCTH NMPHUMEHEHUS] METOJA0B 3aTPATHOIO U 0XOIHOI0
MOJAX0/I0B B BHAY OTCYTCTBHSI HeOOXOAUMOM HCXOJAHOH [J0CTOBEPHOH HHMOpPMANMU B MOJHOM
o0beMe, H BO3MOKHOCTH IPMMeHeHUs1 (PaKTHYECKOr0 MeT0/1a B PAMKAX CPABHUTEILHOI0 MOAX0/1a.

12. ONUCAHHUE IMMPOLHECCA OLHEHKH B YACTU IPUMEHEHUSA ®AKTUYECKOI'O
METOJA B PAMKAX CPABHUTEJIBHOI'O ITIOAXOAA

Jiis ouenku OOBbEKTa OLIEHKH B paMKax CPaBHUTEILHOTO [10/1X0/1a ObLT BBIOpaH (aKTHYECKHIl METOT
OLIEHKM IIEHHBIX OyMmMar Ha OCHOBE JaHHBIX IO CJelKaM C OOJHMranmusMHd OSMUTEHTA, AKTHUBHO
Y4acTBYIOUIMMH B OUPIKEBBIX TOPrax.

[Tpu npumeHeHnn (GaKTHYECKOTO MOAX0Ja OLEHIIUK pyKoBojacTBoBajics IlopsakoMm ompeneneHus
PBIHOYHOM IIE€HBI LIEHHBIX OyMar, pacyéTHON IeHBbl LIEHHBIX OyMar, a TaKXke MpeJesIbHON T'paHUILIbI
KosieOaHUH PBIHOYHOW LEHBI LIEHHBIX Oymar B Iensx 23 TiaBbl HAJIOTOBOro Kojekca Poccuiickoii
Oenepanun, yrepxkaéuubii [Ipukazom @COP ot 9 Hos6ps 2010 roga Ne 10-65/m3-H.

CornacHo yKa3aHHOMY JIOKYMEHTY pPBIHOYHAs CTOMMOCThH IIEHHBIX Oymar, oOpallaromuxcs Ha
OpPraHM30BAaHHOM PBIHKE, OIMpPEAENseTCs KaK CpPeAHEB3BEUICHHAs I[€HAa, PACCUMTHIBAEMasi POCCHMCKUM
OpraHU3aTOPOM TOPTOBIIM Ha PHIHKE IIEHHBIX Oymar ((poHI0BOM OMpIKEH) O UTOTraM KasKJ0ro TOPrOBOTO
THST:

1) 0 CZEJIKaM, COBEPIIEHHBIM Ha TOPrax 3TOr0 OpraHu3aTopa TOPrOBJIM HAa PHIHKE IIEHHBIX
Oymar (3Toii poHI0BOI OUPKH) C IICHHBIMUA OyMaramu TOTO )K€ BBIITyCKa B T€YEHUE TOPTOBOTO JIHS, €CITU
YHCJIO0 YKa3aHHBIX CIEJIOK COCTaBJIsIET HE MEHee JecATH U MX o0beM coctaBisier He mMeHee 500 TbIC.
pyoueii;

2) 10 TOCJEIHUM JECATH CIE€JIKaM, COBEPLUICHHBIM Ha TOprax 3TOr0 OpraHu3aTopa TOProBIU
Ha pBIHKE LIEHHBIX Oymar ((poHI0BOI OHMPXKHU) C LIEHHBIMH OymMaraMu TOTO K€ BBIIYCKAa B TEUCHUE
nocienHux 90 TOPTOBBIX THEH, €CIM B TEUEHHE TOPTOBOTO JIHS, 10 UTOTaM KOTOPOTO PaCCUUTHIBACTCS
pPBIHOYHAS 1I€HA, COBEPIICHO MEHEeEe JECSTH CHIEJOK C IIEHHBIMU OyMaramu TOTO K€ BBIITyCKa, U 00beM
MOCJIEAHUX AECATU ceNoK cocTapiseT MeHee 500 ToIc. pyOieii;

3) 1O TOCJIEAHUM CJIEJIKaM, COBEPIIEHHBIM Ha TOPrax 3TOr0 OpraHM3aTopa TOPTOBIM Ha
PBIHKE LIEHHBIX Oymar (poH0BOM OUPKH) C LIEHHBIMHU OyMaramu TOTO K€ BBIITYCKa B T€UEHHE MOCIEAHUX
90 ToproBeIX HEH, 00BEM KOTOPBIX IPU COBEPLICHUH MOcieaHel cenku coctaBuil 500 Toic. pyoineit nim
6oJee, ecin 00bEM CAENOK B TE€YEHHE TOPTOBOIO JIHA, 10 UTOraM KOTOPOTO PAaCCUUTHIBAETCS PhIHOYHAS
1eHa, 6o oobeM nocneaHux 10 caenok, CoBepIIEHHBIX B TeueHHe nocieqHux 90 TOproBeIX IHEH, HO
0oJiee yeM 3a OJJUH TOProBbIN JeHb, cocTaBusl MeHee 500 Thic. pyOmeit.

Nudopmanusa mo utoram cieiok mo gaHHbIM MockoBckoit Oupku ¢ obmuramusmu [IAO AHK
«bamredTh» 006.09 ¢ Ne rocynapcrBennoit perucrpamuu 4-09-00013-A Ha naty onenku 18 sHBaps 2021
rozaa npuseeHa B Tabnuie Huxe:

Tabnuna 7
Jannbie 00 utorax Topros ¢ odauranusivu [IAO AHK «bamnedTs» 006. 09 ¢ Ne roc. perucrpanuu
4-09-00013-A 3a 18 suBapsi 2021 roga

HaumeHoBaHHe IMUTEHTA ITAO AHK «bamnedTs»
HaumeHoBaHue HeHHOIT Oymaru KOpITOpaTHBHAS 00JIUTAINSA
ISIN-kon RUOOOAQJTM51
TI'ocynapcTBeHHBI perucTpauioOHHbIH

HOMeEP BbINYCKA IMHCCHOHHBIX EeHHBIX 4-09-00013-A ot 27.09.2012

OyMar ’MHUTEeHTA U 1aTa ero
rocy1apcTBeHHOI perucTpauun

Jarta Topros 18.01.2021
KoauuecTBo caenok 3a ieHb, HT. 5
O0BéM creliok 3a 1eHb, pyo. 14 928

CpenHeB3BenieHHas eHa, % ot HoMuHaga | 99,52
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WTOrM TOPTOB

=
AnEHTHOWKATOD PEXIMA TOPIos TQCB
BankTa B KOTOPOW BEAYTCA TOPTW RUB
LleHa NpeATOProEoro Nepuona/LisHa ayKLIMOHA OTKDEITHA, % OT HOMWHANa 09,02
MUHMMANEHAR LEHa CAENKM, % K HOMHHAY 92,01
MakcmansHan Uena coenk, % K Homusany 101,77
Lleta nocnegren caenkm, % 100.2
UeHa 3aKpbITHA, % OT HOMUHaNa 100.2

KONWJECTEO CAEMNOK 33 feHs, WTYK

OObLEM CAENOK 3 AeHb, WTYK UEHHBIX Gymar 15
Ofvem: anA O03 - B py6nax. [ins ofnuraupil 5 T+ (xpome OD3) - B Aonnapax

CI__M. [1NA HOMMHMPOBAHHLIX B EBPO — B €8P0, 4NA oCTalkHLIX odnuraumd B TO - B 1492738
pyGnAX

Ofbem Nepeoi casnkm

OGLEM NOCNEaHEN CASTEM

CpegHes3selleHHan LeHa, % OT HOMWHana 99 52
PriHouHan ueHa (2), % oT HoMKHana

PuiHOUHAR LeHa (3), % oT HoMMHana 100,04
MpW3HABAEMAR KOTWDORKAE, % OT HOMUHANA 1002
OfLem CAenok NS PACUETA PRIHOUHON LiEeHs! (2)

Cfbem CASNCE MR DACUETA PEHOUHOR LgHsl (3), pyBSnef 5231938
Ofbem N0k ANA PACUETa NPH3HABAEMON KOTUDOBKH

BueHeHHaA wHbnALWA (BEI)

BMEHEHHER NNAE3KLUEA CTABKA (DACYETHOE SHaueHME)

BMEHEHHER MNAB3H0LUAA CTABKA (DACYETHOE 3HAUEHME)

BMeHeHHan knioyesan cTaeka baHka Poccum (CBR)

JI0X0HOCTL K NOTALWEHMID (0hepTE) INA KyMOHHLIX OGNATALMA € IHIM
(NOCNEAHMM) KyNOHHEIM NEDHONOM [0 NOT3LIEHIA

CpegHeB3selleHHan UeHa 99 52

UeHa no xoTopoi OkiNa paccyMTaHa JoX0gHOC T 100.2

HUcrounuk unopmanuu:
https://www.moex.com/ru/issue.aspx?board=TQCB&code=RU000AQ0JTM51#/bond 2 1

Ananu3 caenok ¢ oomurarnusamu [TAO AHK «bamuaedTs» 00. 09 ¢ Ne roc. peructpamnuu 4-09-00013-

A mokasan, 4to mo uroram Topros 3a 18 sHBaps 2021 roga oHM HE MpeBBIIIATN KomudecTBO 10 mTyK U

00BEM 500 ThIC. py0., B CBSI3U C YeM HEOOXOIMMO MTPOAHATM3UPOBATH UTOTHU TOPTOB 10 MOCIETHUM JIECATH

CJIeTTKaM, COBEPIIICHHBIM Ha TOPTax 3TOT0 )K€ OPraHu3aTopa TOPTOBJIHM HA PHIHKE IIEHHBIX Oymar B TCUCHUE

nocneaaux 90 TOProBeIX AHEH, €cIM B TEYEHHE TOPTrOBOTO JHS, IO UTOTaM KOTOPOTO PACCUUTHIBAETCS

PBIHOYHAS IIEHA, COBEPIICHO MEHEEe JECATH CJIETIOK C IICHHBIMU OyMaramu TOTO K€ BBINTYCKa, H UX 00bheM

cocraisieT MmeHee 500 ToIc. pyOei.

Ananu3 nocnennux caenok ¢ oonuranusamu [IAO AHK «bamuaedts» 06. 09 ¢ Ne roc. peructpaiuu
4-09-00013-A mpencraieH B Tabnuie Huxe:

Tabnuma 8

Hroru Topros no odauramusiv [TAO AHK «bamnedTs» 006. 09 ¢ Ne roc. perucrpauuu 4-09-

00013-A o 1aHHBIM MOCJEIHUX CIEJI0K, KOJIUYeCTBO KOTOPHIX NpeBbiiaeT 10 Tyk u 00bEéM
npesbiaet 500 Toic. pyo.

HaunmeHoBaHMe 3MUTEHTA ITAO AHK «bamHedts»
HaunmeHoBaHue HeHHOH Oymaru KOpIIOpaTHBHAS O0JIUTAINSA
ISIN-kon RUOOOAQJTM51
TI'ocynapcTBeHHBI perucTpauioOHHbIH

HOMeEP BbINYCKA IMHCCHOHHBIX eHHBIX 4-09-00013-A ot 27.09.2012

OyMar ’MHUTEeHTA U 1aTa ero
rocy1apcTBeHHOI perucTpauuu

IMepuon 06.01 -18.01.2021
Koau4yecTBO caej10K 32 epHo, T, 44

O0BéM caesiok 3a mepuon, pyo. 525190
CpenHeB3BelIeHHAS IE€HA 32 KAKIBIH 06.01.21. -99,92
TOPTrOBBIii IEHb MEPHOA, PACCYHTAHHAS 08.01.21. - 100,07
OpPraHu3aTopomM TOpros, % oT HOMHHaIa 11.01.21. - 100,91

12.01.21. -99,98
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13.01.21. - 100,00
14.01.21. - 100,29
15.01.21. - 100,23
18.01.21. - 99,52

Cpenneapudmernyeckoe 3HAUEHHE
cpe/HeB3BeleHHOI IeHbl 3a nepuoa, % or | 100,115

HOMHMHAJIa
O dupxe  AkuwoHepam  Mpecc-uedTp  MeponpuATMA  Kapeepa  TTMUHLIR K3GWMHET Bxocg  PerwcTpauWa ."I'__a]
MOCKOBCKASR
m BUPXA +7 (495) 232-3363
Bropeus, 18.01.2021 12:50 +7 (495) 363-3232 %

YYyacTHWKaM TOProg YacTHLIM HHEECTOpaM YNpaenAowum aKTHEaMK MexqyHapogHLIM MHEECTOpaM DMHTEHTaAM English

Toyona  MHCTpYMeHT

|R.JDDDADJTr-ﬂE-‘ | Wtorn Toproe ¢ 19.12.2020 no 18.01.2021
T+ OCHOEBHON e - Ge3anr v ) )
Oarta - Kon Cymma Coenok, O6uem Banwra Henorgonr Bamwora Cpesse. MuHumym, % Mawxcumym, ¥
| r'1TCn‘1 TGDFGB w | Toproe MHCTPYMEHTA EynoHa wT. B HOMHHaNa ueHa,
Eaniote %
Hauano: 19.12.2020 (3
OroHuanme:|12.01.2021 | 2021-0-18  RUDOOADJTMS1 31,41 5 14928 RUB 1000 SUR 99,52 99,01 101,77
2021-01-15  RUDOD0DADJTMSA 31.41 4 16 037 RUB 1000 SUR 100,23 997 100,4
2021-01-14  RUDDDADJTMS 31,41 3 RUB 1 000 SUR 100,29 100,29 100,29
BIONNETEHN MTOTOB TOProB
- ) 2021-01-13  RUDOOADJTMS1 31,41 8 RUB 1000 SUR 100 99,1 100,11
Dainoekle apXMBL! MTOMOE TOPTOB
2021-01-12  RUDDDADJTMS 31,41 4 57 990 RUB 1 000 SUR 95,58 99,5 100
2021-01-11  RUDDOADJTMST 31.41 9 22 200 RUB 1000 SUR 100,91 99,09 101,99
2021-01-08  RUO0D0ADJTMS 31,41 5 132 089 RUB 1 000 SUR 100,07 99,95 100,2
2021-01-06  RUDOD0DADJTMS 31.41 [ 81935 RUB 1000 SUR 99.8 100,12
2021-01-05  RUDD0ADJTMS 31,41 7 357 304 RUB 1 000 SUR 100,37 99,2 101,98
2021-01-04  RUDODDADJTMSA 31.41 19 RUB 1000 SUR 99,51 95,04 103,6
2020-12-30  RUDDOADNTMS1 31,41 8 RUB 1000 SUR 100,63 99,01 103,64
2020-12-28 RUD00ADJTMS 31.41 2 RUB 1000 SUR 100,39 100,39
2020-12-28 RU00D0ADJTMS 31,41 0 0 RUB 1 000 SUR
2020-12-25 RUDOOADNTMS1 31,41 1 6023 RUB 1000 SUR 100,39 100,39 100,39
2020-12-24 RUD00ADJTMS 31,41 2 712931 RUB 1 000 SUR 100,13 100,13 100,39
2020-12-23  RUD0D0ADJTMS 31.41 a 1] RUB 1000 SUR
2020-12-22  RUDD0ADJTMS 31,41 7 113 293 RUB 1 000 SUR 100,26 99,01 100,4
2020-12-21  RUDDOADJTMS1 31,41 2 6010 RUB 1000 SUR 100,17 93,02 100,4
»
Mepeitti 8 XML-apxus * Mepeith B CSV-apxue ™ 4 OnMcaHne nonen

HUcrounuk unopmanuu:
https://www.moex.com/ru/marketdata/#/secid=RU0Q00A0JTM51&boardgroupid=58&mode type=his
tory&mode=instrument&date from=2020-12-19&date till=2021-01-18

Ha ocHoBaHMU MTpOBEAEHHOTO aHANHM3a M pacdy€ToB ObLIa OINpeeieHa CTOMMOCTh KOPIOPAaTHBHO#
oosuranmu [AO AHK «bamnedts» 006. 09 nHomuuanbHoii crommoctsio 1000 py6., HOMep
rocynapcrBennoii perucrpamun 4-09-00013-A ot 27.09.2012 B paMkax MpUMEHEHUSI CPAaBHUTEIBHOTO
nojaxonaa, koropas Ha naty ouenku 18.01.2021 roma ¢ yuerom pomymenuit coctaBuia 100,115% ot
HOMHHAJIA, 9TO B pyOsieBoM dkBuBajiieHTe cocTaBisieT 1 001,15 py6as.

13.  COI'JTJACOBAHHUME PE3YJIbTATOB OHEHKHA
Jlis  ToNydeHWsT WTOTOBOM CTOMMOCTH OOBEKTa OIEHKM OCYIIECTBISIETCS COTJIACOBAaHUE
(00o0mieHne) pe3yabTaToOB pacueTa CTOMMOCTH OOBEKTa OIEHKH TIPU HCIOJIB30BAHUN PA3IUIHBIX
MTOAXO0B K OIICHKE U MeT010B OlleHKH (11.24 ®CO Neo3).
[TockOMBKY JUIS ONpEACIICHHUS CIPABEIIUBOM (PHIHOYHON) CTOMMOCTH OOBEKTa OICHKH B pamMKax

Hacrosiero Or4yéra ObUT HCIIOJIB30BaH TOJBKO CPABHUTEIILHBIN MOXO0]I, MY ObLT IPUCBOCH HAUOOIBIIU I
Bec — 100%.
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https://www.moex.com/ru/marketdata/#/secid=RU000A0JTM51&boardgroupid=58&mode_type=history&mode=instrument&date_from=2020-12-19&date_till=2021-01-18
https://www.moex.com/ru/marketdata/#/secid=RU000A0JTM51&boardgroupid=58&mode_type=history&mode=instrument&date_from=2020-12-19&date_till=2021-01-18

Ta0muma 9

Kopnopamuenasn oonuzayun ITAO AHK «bawnegpmovy 06. 09 nomunanvnoit cmoumocmuto 1 000
pyoaeii, nomep 2ocyoapcmeennou pecucmpayuu 4-09-00013-4 om 27.09.2012
Tloaxon CTtoumMocThb, pyo. Bec nmoaxona, % Comaconaﬂ:;ﬁﬂ CTOMMOCTE,
. MoTuBUpPOBaHHBIN OTKA3 OT
3arpaTHbIit -
TIPUMCHCHUA
CpaBHHTENBHBIN 1001,15 100 1001,15
. MoTuBUpPOBaHHBIN OTKa3 OT
JloxoaHbIi -
NIPUMCHCHUSA

14. ONPEJAEJIEHWE UTOT'OBOM BEJINMYUHBI PBIHOYHOM CTOMMOCTH OFBEKTA
OLIEHKH

IIpoBenénHplii aHanu3 U pacuéThl, IpelICTaBlICHHbIE B HacToseM OT4ére, MO3BOJSAIOT CHENATh
BBIBOJl O TOM, YTO HTOroBasi cTouMocTh OObekTa oneHku: Kopnopamuenas oonuzayus 1140 AHK
«bawnedpmuy 06. 07 Homunanvnoit cmoumocmatro 1 000 pyé., nomep 2ocyoapcmeennoii pecucmpayuu

4-07-00013-4 om 27.09.2012, na naty onienku 18 ssaBaps 2021 rona ¢ yuéToM JOMYIIIEHUN COCTABIISICT:

1 001,15
(Oona moicaua ooun pyonv namnaoyameo Koneex).

OT4éT cocTaBMJI:

OueHumk M Ka3zapunosa EBrenus AjekcanapoBHa
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15. HEPEYEHB UCITIOJIb30OBAHHBIX ITPU NTPOBEJAEHUU OLUEHKU OB BEKTA OLHIEHKH
JAHHBIX C YKASAHUEM UCTOYHUKA UX TIOJYYEHUA
Ha ncnonb30BaHHbIE IPU MPOBEACHUN OLEHKU 00BEKTa OLEHKU JIaHHBIE MPEAOCTaBICHBI CChIIKH B
TEKCTE OTYETA.
Ha ciyyaii, ecnu Ha caiftax B cetu IHTepHET mocie 1aThl MPOBEACHUS OLIEHKH MK B Oy1yIlIeM MOTYT
M3MEHUTHCA a/Ipeca CTPaHHII, HAa KOTOPBIX OMYOJMKOBaHA UCTIOIb3yeMast B OTUeTe HH(pOpMAIHs, B OTYETE
MIPUBEICHBI CKUH-KOIHUU CTPaHULl, COJAEPKAIIUX UCIIONIb3YEMYIO HH(OPMALIUIO.

IlepeyeHb HCMOJBL30BAHHOM NPH TPOBEAEHHMH OIEHKH O0ObEKTAa OIEHKH JIMTepaTypbl M
HOPMATHBHO-TIPABOBBIX AKTOB:

1. I'paxxnanckuii kogekc Poccuiickoit denepaunu.

2. ®enepanbHblii 3aKk0H «O pbiHKE IIeHHBIX Oymar» ot 22.04.1996 Neo 39-®3 (B mocnenHei

peaKiun).

3. Ilpukaz ®COP Poccun ot 09.11.2010 Ne 10-65/m3-1 (pen. ot 14.06.2012) «O6 yTBEepKaeHUN

[Mopsinka onpenencHus] PHIHOYHOM IICHBI IEHHBIX OyMar, pacu4eTHOMW IIEHBI IIEHHBIX OyMar, a TaKkxe

MPEeACIIbHON TPaHUIIbl KOJeOaHUN PHIHOYHOHM IIEHBI IEHHBIX Oymar B mensx 23 rmaBel HK P®

(3apeructpupoBano B Muntocte Poccun 29.11.2010 Ne 19062)

4. Vkazanue LUb P® ot 31 oxTsa6psa 2018 r. Ne 4954-V «O nopsiake pacuére TeKyIeld cTOMMOCTH

AKTUBOB M CTOMMOCTH YHUCTBIX AKTHBOB, COCTABJISIOIIMX TEHCHOHHBIC HAKOIUICHUS, MOPSIKE U

Cpokax pacuéTa CTOMMOCTH AaKTHBOB, COCTABIISIONIMX IIE€HCHOHHBIE pPE3epBbI, U COBOKYITHOI

CTOMMOCTH NEHCUOHHBIX PE3€PBOB HETOCYJAapCTBEHHOI'O MEHCUOHHOIO (OHJIa» (C M3MEHEHUSIMU U

JTOTIOJTHEHUSIMH )

5. Mexnaynaponnsiii crangapt ¢unancoBoit otuétHoctu (IFRS) 13 «Ouenka cnpaBemyiuBoit

cTouMOoCTH» (BBelIEH B JeiicTBue Ha Tepputopun PO [Ipukazom Munduna Poccun ot 28.13.2015 Ne

217n) (pexn. ot 11.07.2016).

6. Onenka croumocTH IieHHbIX Oymar u 6usHeca / M.B. Kocopykosa, C.A. Cekaué, M. A. lllyknuna

— M.: MOITY «Cuneprus», 2016
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16. MIPUJIOKEHU S

Konum 10kyMeHTOB, NOATBEP:KAAIOIMX KBAJTHU(PUKALNIO U CTPAXOBaHHe IPAKIAHCKOM
0TBeTCTBEHHOCTH OneHmmKa, noanucasumero OT4ér, a Takike CTpaxoBaHHe TPAKIAHCKOM

[

OTBETCTBEHHOCTH IOPUIUYECKOI0 JUIA, C KOTOPBIM OCHIIHUK 3aAK/IIOYNUJ TPYAOBOU IO0TOBOP
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C S AKcnepThen . ARG
COBET o «CamMoperynupyemMan OpraHM3auns OUeHWHKOS
£ g «3KCNEPTHbINA COBET»

109028, r. Mockea, Xoxnosckmi nep., 4. 13, crp. 1
(495) 626-29-50, 8 (800) 200-29-50, www.srosovet.ru, mail@srosovet.ru

Buinuneka Ne 38572
H3 peecTpa Accounaunn «CaMOpery;IHpyeMas OpraHu3auns oueHIHKoB
«IRCNEPTHBLIH COBET

Hactoawas seinmcka W3 peectpa  Accoumaunn  «CamMoperyampyeMan  OpPransalis  OUEMIIMKOB
“IKeneprubii - copeTs  (permcTpaumomnmit Ne 0011 8 Eamsom  rocynapcTeeHHOM  peecrpe
CAMOpEryaHpYyeMaIX Opranizaudil onenmmxkor o1 28.10.2010 r.) ssi2aHa 1o 3asRIeHI0

000 "IKO-H"

(D.HN.0. 3ameHTenn 1IN NONHOC HANMCHOBRHHE OPTARNIALIHN)

0 TOM, 4TO Kasapunosa EBrenns Ajexcanipossa

(®.H.0. onesnnxa)

SABJISETCH wieHoM Accoumannn «CaMopery HpyeMas 0praHu3alus oOueHIIHKOB
«IRCnePTHLIT cose U BAKYeHa B peeetp onenmukos 09.12.2016 roaa 3a
PerHcTPAlHOHHbLIM HOMepov Ne 2213
(CBEACHNA O HATHYHH *ICHCTES B cauopcr}'.mpyeuon OPraHH3a AN OLEeHUIRKOS )

NPABO OCYMECTBICHUA OUEHOYHON 1eATEIBHOCTH He TPHOCTAHOBJIEHO

(cBeacHHA O NPHOCTAHOBICHHN NPABA OCY IUCCTRACHHA OUCHOHHOM ICATCIALHOCTH)

OueHmmK npefocTasi] KB MPHKAUNOHHLI 2 TTeCTAT B 00.13CTH OIEHOMHOM 1es TeALHOCTH
Ne010804-3 or 17.04.2018 r. no wanpasacmmwo "Ouenka Guzmeca”, Ne016009-2 ot
14.12.2018 r. wo mnanpasiaensio "Ouenxa jaswmumoro umymecrsa', Ne006864-1 or
26.03.2018 r. no nanpasienmo "Ouenka nemmwanmoctn’.

(CBEACHMS O KBAMHGHKALMOKHOM aTTecTare B OOI2CTI OUEHONHON JeATENBHOCTH C YKAIAHNEM HANPABIenns
OUCHOYHOM ICATCABEOCTH)

1) Ouenmuk umeer crax paborsl B oneHouHodl desreannoctn — ¢ 2015 r. (nerounnx
HHQOPMANNK — TPYA0BAR KHIKKA, npeicTapaeanan Quenmuxom);

2) Kaaobpr wa wapymenne Ouenmuwom Ttpebopanmit PeaepaibHoro 3aKkoHa ot
29.07.1998 r. Ne 135-®@3 «O6 onenounoin aesireannoctn B Poceniickoii Megepammmy,
ApYTUX GeaepaIbHBIX JAKOHOB W HHBLIX HODMATHBHLIX NPaBoBRIX akToB Poceniickoii
Depepaunn, GelepaIbHLIX CTAHIAPTOR OUEHKH, CTAHIAPTOR W NPABKIT OUEHOYHOMN
JACATEILHOCTH, & TAKKE NPABHI €080 # NPO(ECCHOHATLHOM ITHKH B ACCOUHALINIO
HE MOCTYIANN;

3) Meps! AMCUHIAMHAPHOIO BOYIEHCTBIS A cConMatneil He PUMENRINCH]

4) OrpunareibHbie JAKI0YCHES HA 0T4erbl 00 OUEHKe, MOIANHCAHHLIE OUEHIIHKOM,
Accoumaunceii HE BLUIABANNCE.

{ HHBIC JAMPOLICHHBIC JAMHTCPSCOBAKHLIM JIHLOM CBCACHMA, COICPALUMETT B PECCTPE YACHOB CaMOperyanupyemoii
OPraHn3aUNHM OLICHIEKOS)

a

JlanHbic CBCACHHA NPCAOCTABICHSL T10 COCTORHHIO W,‘!dm:

.;‘l'
Jlara cocrasncuna snimuckn 07.10.2020 r. g‘f £
"]

Havansumux otaesa peectpa ILA. Bypasuesa
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fB,o AACTH OHEHO‘IHOH AEHTEABHOCTI/I

sk
=S

0:'010804-3 Bl e M

- Hacmxmnn xnazxmbxxaunouﬂmn aTTeCTaT B 06A3.CTI/I oueno*mon
ABHTEJ\BHOCTPI o HaﬂpaBJ\eHKK) OHBHO‘IHOK AeﬂTeALHOCTH

ﬁanmpnxanmmmﬁ aTTeCcTaT BBIAAETCA HA TPH roja u Aei‘xc’r‘éye?r'
17 |, anpens 20 e

AD «Onusosir, Mockaa, 2018 1, 5.
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NOJIHC (IOTOBOP) Xe2000SB4001640
CTPAXOBAHHSI OTBETCTBEHHOCTH OIEHITHKA
NPH OCYIECTBJAEHHH OHEHOYHOH JESITEJIBHOCTH

HACTOALIMI CTPAXOBOH TMNOJHC VYIOCTOBEPSET ®AKT 3AKJIOYEHHS OrOBOPA
CTPAXOBAHHS  OTBETCTBEHHOCTH OIEHIIHKA IPH OCYIIECTBJAEHHH ONEHOYHOH
AEATEJIBHOCTH (IAJIEE TAKKE - JOTOBOP CTPAXOBAHHS) B $OPME CTPAXOBOI'O MOJTHCA
HA YCHOBHAX, H3JIOKEHHBIX B HACTOSILIEM CTPAXOBOM ITOJIHCE H COJEPKAIIHXCSH B
NMPABIJIAX Nelld2 CTPAXOBAHHSA OTBETCTBEHHOCTH OHEHUIHKA NPH OCYLECTBIEHHH
OUEHOYHOH AEATEJNBHOCTH H CTPAXOBAHHSA OTBETCTBEHHOCTH IOPHAMYECKOTO JIHIIA,
C KOTOPBIM OUEHIUMK 3AKJIIOYI TPYJOBOMH A0TOBOP CAO «BCK» OT 15.05.2019 I' (IAJIEE
TAKKE - IIPABHJIA CTPAXOBAHHS).

| Crpaxosarenn Kasapitosa Esreiits Ajickcanapoana

| ODLEKT CTPAXOBAHNA: | MMYIUICCTBEHHSIE HHTCPCCH, CBA3AMHBIC C  PHCKOM  OTBETCTBEHHOCTIE  OUEHULMKA |
(Crpaxopatens) 10 0SAIATENLCTBAM, BOIHUKIOUMM BCICICTANC NPHYMHCHMA Yyiepda |
| (HMYUICCTECHHOTO BPEE) SAKATYHXY, SOKTHOSHBIIEATY J10TOBOD HA NPOBEICHNE OLCHKMN. N
| (MA3E) TPCTBHM JIILAM B PE3VALTATE OUSHOVHOMA ACATENLHOCTI,

Crpaxosoit cavuaii: (C YNETOM BCEX NONKEHHI, ONPLASALHNIT ) HCKAONEHIH, npeayeMOoTperabX [Tpasiutamu
CTPax0BaHHA) YCTIHOBICHHBIH BCTYNHBIIMM B JAKOHEYIO CHIY pelennes apiuTpaxioro
cyan san npuzsanszii Crpaxoswnxoy DasT npuuHECHMR yuwepba (MMyilecTBeHHOro
spena) xeiicTeuany (Seaneiicranen) oueHutnka (CTpaxoBare/iz) 8 pe3vabTaTe HApYLICHHS
TpeGoaannit  deacpaibHeiX CTRHAZPTOR OUCHKH, CTAHZAPTOB 1 NPABIT  OUEHOYNOM
| ACATCABHOCTH, YCTRHOBICHHEIN CAMOPEryAHPYEMO opradnzaumell  OUCHUIMKOB, “WICHOM |
KOTOPOI! ABIZICH OUCHIULIK HA MOMCHT NPHYHHKCHNZ ViiepDa (MMYILCCTECHHEOMD BPCad).
3acrpaxopannan OUSHOMHAA ACATENBHOCTS, OCVILCCTBIACMAA B COOTECTCTBHM ¢ DCICPaisHEIM 32KOHOM
. ACHTENABHOCTL): Poceuiickon ®enepaunn «O6 oueHowioi desreasnoctt & Poccuiickoil Deaepatutiy,

| CrpaxoBas cymma: 300 000,00 (Tpucra Teicay) pviaeit

| Crpaxoeas npevis 1 | 600,00 (IllecTrcoT) pyfaeit (no cnexyiomessy rpaduxy naaresedt):

NOPAIOK €€ VILIATELL

IMepioa cTpaxosanig l C""”‘”::p’:;m:: feprol
g e e A
ot | cobiomiion | morpes e =
T N el o
Cpor aciicreus | co0ln uronz 2020 r. mo «31» asam 2023 1.

IMoanca:
| Hacroawuii IMoasc serynaer 8 ey ¢ 00 wacoe «01» wons 2020 rosa npy yCIoBHMN NOCTYTUICHHA NEPROIO
B3HOCA CTPANOBON MPCMMK Ha pactieTHRH cueT CTPAXOBUIMKR B PA3MEPS H CPOKH, OMPEICTCHHBIC B HACTOSIICM
[Toqnce. B cayuae neymaaTul MEpBOro B3HOCA CTPANOBON MPEMHMM B Pa3MCPe M CPOKH, ONPCACIACHHBIC B
| nactoniem [10AHCE, 08 CHNTACTCR HE BCTYMMBLLKM B CIITY, # HHKAKHE RLNATH () HOMY HE NPOH3BOAATCH.
pn wapywennn rpaduxa niatexell (Heonnata cASIVIOMEre (OYEPELHOT0) BIHOCA CYPAXODOM MPEMMH &
YCTAHOBACHHMIA CPOK) neficToHe HacToswero Joropopa crpaxopanua u oGssarenncrea CTpaxoBuIMKA B HACTH
BLINAAT CTPIXOBOrO BOIMCLICHHE MO CTPAXOBHIM CAYYAAM, MPOMICILENILHM B HEONAYeHNbii  nepHoa
cTpaxosanig. npexpamaoTes ¢ 00 yacon 00 MuryT 21A. CIEAYVIOWErO 30 HEM OKOHHAHNA OIUIA¥CHHOIO NEepHo/1a
CTPAXOBAHMA,
Hpnaomenns: Mpagina Nel 1472 crpaxosaniss 0TBCTCTBERHOCTH OUCHIHNKA NP3 OCYLICCTRICHNI OUEHOMHOI
ACATCALHOCTH M CTPAXOBAHMR OTHETCTBEHHOCTI IOPILAIMCCKOTO LR, € KOTOPLIM OLCHILK 33KIH0MILT TPY20B0H
J0T0BOP. 8 peagkuni o7 «15» mag 2019 r. CAO «BCK».
Ocodbie YC10BI8 CTPAXOBAHNRAL
1. st otsercrsenoctn Crpaxosumsa no cymeGHbM pacxoias o isaepakam Crpaxosatens, MHBIM Pacxogast
Crpaxoearens, nousenonannbim B mm 10.5.2. — 10.5.4. [Mpasun crpaxoBastug, 0o BCEM CTPAXOBLM caywaaM (ofuias
CYMMa CTPAXOBOrO BOIMEIUSHHA N0 TakkuM pacxozam CTpaxesatens) veranasnnsaercs 8 pasmepe 30 000,00 (Tpuauare
TeicRY) pybdacit.

L
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Genepatnu).

2. VcaoBMg CTpaxopanis. HINokeHwusie B [paspnax CTPaxoBaHius ¥ He OTOBOPCHHEIC B HacTozuleMm [floromope
CTPANOBAHNA, 3AXMOHCHHOM B opme HACTOAIWErD CIPAXOLOTe NOAMCH, NPUMENIIOTCH, TTONGREHIA HACTORIIErO
JIoroeopa CTPaxoBaHK, 3AXMO4EHHOrO 8 dopme nacTonuero CTPEXOBOro MOMMCA, HMEIOT NPRiusMyLecTSeHEYIO Ciny
{npuopurer) Hag noaoAeknaMit [Tpania cTpaxonanns (Ha ociosanun 0., 3 cr. 943 Mpaxaanckoro koaexca Poccuiickon

CTPAXOBATEJb C MPABHJIAMH N1142 CTPAXOBAHMST OTBETCTBEHHOCTH ONEHUIHKA NMPH
OCYUECTBJEHHH OUEHOYHOH JEATEJBHOCTH H CTPAXOBAHHSI OTBETCTBEHHOCTH
IOPHAMYECKOrO JHIA, C KOTOPBIM OLUEHUIHK 3AKIIOYHJ TPYJOBOH A0TrOBOP, OT «15»
MAST 2019 TOJA CAO «BCK» O3HAKOMJIEH, OJHH SK3EMIJISAAP YKA3AHHBIX TPABHI

CTPAXOBAHHA NOJIYYHIL

CTPAXOBIIHK:

CTPAXOBATE.1b:

Crpaxopae aruioHeproe obmectso «BCK»
| MecTo HaxoKnenHs:

Poccisickas ®epepauns, 121552,

r. Mocksa, yn. OcrposHas, 1. 4,
- MHH 7710026574 KN 997950001
| P.fey. 40701810600020001 241

Kop./cu. 301018104000000002235
| B[1AO CdepBank r. Mockea
- BMK 043525225 ’
| OKNO'1 1441121 OKOHX 96520
| Ten.iaxc. (495) 774 MZ

Kasapsnona Enrenss Anexcanaponua

Jara poaesng: 21.02.1978

Mecto poaesnz: r. Xante-Mancniick Tiosesckas
obaacTy

Nacnopr: 7100 255057 swaan YBL Nensncxoro ATO r,
Tiosenn. 21.04.2001 xon noapaznenesna: 722-001
Anapec pererpawing: 625031, r. Tiomers, va. BaryTisa,
A.28, kn.37

Or imenn W@/} \
! l\ 7 A.H. Mouyaaosa l C&W“}A.A. Kazapunosa l
T l /4 ]

Mecmo ewdaun: & Mocksa
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CTPAXOBOE OBULECTBO PECO-FAPANTHA RESO-GARANTIA INSURANCE COMPANY
117105, Mockaa, Haropuuii np-a, 6 6. Nagomy proezd, Moscow, 117105
1. {495) 730-3004, . (495) 556-2585 t. (495) 730-3000, |. (495) 956-2505

mail@reso i www.reso.n rAPAHTMUS mal@reso.nu www.reso i

HOJIHC
K JOropopy ¢rpaxosaius OTBETCTBCHHOCTH OUCHINMKA
Ne 922/1771722147
HICTORUINA (ONHE DOATRSHRANCT Gant BCTYIICHHE 1 CHLY J0T0B0PE CTRAXOBOHNA, Salunovennars Meaay CAO «PECO-Tapmiusin
(125047 ¢ Mockea, wnluexo, 012, cop.d. OFPH 1027700042413; M T71N43520) W yxasanies e Crpaxosureaem, ®

CONMETCIINE ¢ 1l IpIsAIMK CTPANORIRHA OYRETCTEEHIOCTH oueImmxony, Yisepaucnibmi Crpaxosumson D7 sy 2019 ronn (e 1o
rexery — w1 lpanuia crpaxosiaEnse)

) Jara suigavn moanea « s anyern 2020 1 Bamora erpaxosannn: Poceniickne pyfun

Kazapunora Esrenns Anekcanaposus

625031, r. Tiomenn, yiu. Baryrine, 1.28, k8. 37

Hacnopr Cep 71 00 Xe 255057

. Bryman 21.04. 2001 r. Vopasnendem puyTpensnx aen Jlennsokoro ATO ropona Tiosenn

Crpaxopareas:

1. Cpok aciicrsns noames:  © 00 uacos 00 iyt 29.08.2020r. no 24 waca 00 munyt 28.08.2021r.

2. OfivexT cTpaxonans: 2.1, He uporusopeuaunse axonosatentetsy Poccuiickoli  Descpamnn  EMylecTene
nnTepectt CTPAXoBATEns, CBAIHHWIE C PHCKOM €10 OTBETCTBCHHOCTH MO OGRIATSNLCTBAM,
BOSHHKQKOWNM BCACACTRNS NPHIMKSINA Yiepda Jaxatiuky, jaxmouseieMy co CTpaxosamenes
JIOTOBOP HA NPOBEAEHNE OLEHKN (HCKIIOYRN KANACTPORYIO OUEHKY), 11 (MIIH) TPETHIM NHuM
2.2, Jlefictone Jlorosopa crpaxosanus ([onwca) pacnpoctpanmeren na paGorsl, Kotopsie Guii
BrnoANen  CTIpaxoBaTenseM  COFNECHO  JIOTOBOPAM, SRICHOUCHHMBIM  C  SAKETMMKAMN. &
COOTBETCTBEH  ©  KBwimpikauned, noarTsepxaennoli  aunmomamn  (ceprindmkatamu)  ob
OGPEIOBAHHH, W OLUIH PHIFTLE JIKAIFHKAMI B BOPHOA, HA'HAx ¢ 29,08.2019 roxa.

3. Crpaxosoil cayuai: 3.1, CrpaxoBbiM CyHEes REASEICE YCTANORICHHLIN BCTYNHBIINM B FAKOHIYIO CHAY PEICHIEM
BPOMTPEAHOTO CYA WIN npwswunabil Crpaxosuwmxom axt npuinsenns yiepda aefictouam
(BeznedicTonem) CrpaxopaTeas (OUCHUIMKL) B PE3YILTATE HAPYIIEHUY TREOOBRHIT (e tepabim X
CIANAAPTOE  OUCHKN, CTaHAapTOR W NPABA  OUEHOMHON  REHTEABHOCTH, YCTAHOBIZHHINA
CAMOPErYJIHPYCMOH  OPradH3diMeil  OUCHINKOB, “neHOM  Kotopoli seisacy  Crpaxosaress
(OUSHIIK) HA MOMENT IPHUMHCHRA YLepDa,
3.2, VperynnpoaHne HECKONBKHX NPETEHINA  (HCKOB), RBHBLIMXCRE CRCACTRNCM  OAHOTO
necTens CTPaxosare/n, NpoIiBoANTCA 8 PAMKAX 0IHOTO CTPANOBOFRO CJIyyas.

4. Crpaxosast cymma: 30.000.000 (Tpwinars muionos) pybaei
5. @paninnsa; Crpaxosanne ocymecteaseres Ged (hpaHmmin
6. Crpaxosan npemns: 9.500 (Jleswrn vacsy n9rLeor) pybacii

7. Nopsisox onaaTe

crpazenoll BpEMNN: Cornacno Jlorosopy crpaxonasms

8. Mpraaraemme - Mpunokenie | 3anpnenne Ha CTPAXOBAHKE OTBETCTBEHHOCTH OLENILIKY
HOKYMENTHE - Jlorosop CTPAXOBAHHA OTEETCTRENNOCTI Otenka Ne9221 771722147 or 10,08 20201
18 - Tpasusg cTpaxosalng,
Ipeacrasnrens Crpaxosumka: Kpasuesxo AE. [ Koa 19334524

Do Hipoies CTPAXoRMIE. DOXYHII, U YIOMRIY AR
FIpatmiuinsiir CTPOXOnusiig CrsiuMaei i Suriee)e

Crpaxoparenn
C A ocececcecek—
M (rndrienc's) v
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CTPAXOBOE OBILECTBO RESO-GARANTIA
PECO-TAPAMTIN INSURANCE COMPANY
Haropun np h Mo, 117104 G, Naganwy proeed, Moscow, L1 7108
' ‘ara'” ;lvn '1.‘:)4‘1 0\ (4’;5: 562584 FrAPARTHS GARANTIA L [495) T 2000 1. (495) 956-2505

TRILETESO ) Wevaresn MM EED oo NI wwwwresa gy
Lo : Tipnsawciaie Ned x Jlomonionreiisoiey cor et Nl

KJIOTOBOPY CTPAXOBAHNA OTBETCTBEHHOCTH
N V2271668640010 o1 «) 3n wEmaps 2020¢

NMNOTHC
K I0TOROPY CTPAXOBANNA IPAARIANCKOI OTBETCTBCNNOCTH OPraInamy,
IARNOUMONIEH JoTOBOPLI Na nponetenne ouctkn Ne 922/1668640010

TcToanmll oame BoXrsepmIneT HAKT AETYIUIRNIG B CILTY A0708EN STROXOKIIRN, SUCTIEHIGTT sy CTIAO wPECO-Tapastrins
25097, sMockwa, valawena, O.02, cmp . OFPH 1027700042415, MITH 7750045520} © yRamiam ke Crpaxanareasu, »
cooThereTnms ¢ o IPanILIAVIE CTPIXONAINN OTRETCTRCHIOCTH ORCHEIIMONN, yruepaacaiiavy Crpaxonugigom 07 sas 2019 roja (rgee no
wexcry - whipansan crpaxosasioem)

Jara oopraciins r BOAMCA wBdn vapra 2020 1 Bawwora CIPAXOBANIN: Poccnackie pybam
el i 625048, r. Twomess, ya. Crasxocrpoirrencii, 1.1

ple 40702810567100040715
B 3ATIAJIHO-CHEMPCKOE OTIEJIENHE M $647 TIAO CEEPRAHK, r. Tiomcris
| wie_3010181080000000065 1 BHK 047102651 HIHH 7203498761

000 «IKO-Hy ‘]
I
|
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