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1. OCHOBHBIE ®AKTbI U BHIBOJIbI

IMapametp Onucanue

OcHoBanune anst | JloroBop Ne 81/21 0 Bo3Me31HOM OKa3aHHMH YCIyT 1O orieHke oT 04 uroHs
1 npoBeneHust  Onenmukom | 2021 rona, 3akmouénubii Mexxay HII® Ipodeccnonanbheiii (AO) u
OIIEHKH 00BEKTA OIEHKH 000 «9KO-H»

OO6mas uadpopmanms, O6muranus denepanpaoro 3aiima (OD3), Beimyck 29008, HOMUHABLHON
2 uaeHTUGUIUpYyromas ctoumocteo 1 000 py0., HOMEp TOCYZapCTBCHHON peructpau
00BEKT OLICHKH 29008RMFS ot 31.12.2014
3 JaTa oueHku 03 uronst 2021 roxa
Bun onpenensiemoit

PrrHouHas (cripaBeyinBast)
CTOUMOCTH

5 Jara cocraBnenus otueta | 04 mrons 2021 roga

OneHka MPOBOAWTCSA [UIsI aKTyadbHOW OIEHKH aKTHBOB B pPaMKax
Oyxrantepckoil ((pUHAHCOBOW) OTYETHOCTU. Pe3ynbrar OlEHKH He
MIPUMEHAM ISl MCTIONb30BAHUS B JIIOOBIX JPYTHX HMYIIECTBEHHBIX H
FOPUINICCKUX NEHCTBHSIX, CBA3AHHBIX C 00BEKTaMH OIICHKH

OrpanndeHuss U TpeIeIs
6 MIPUMEHEHUSI TOJyYCHHON
HUTOTOBOW CTOMMOCTHU

Pe3yNbTaTel, IOJIyYEHHbIE JIOXOIHBIN OIXOL, MOTHBHPOBAaHHBIH OTKA3 OT IPUMEHEHHUS
4 v

npu NpUMeHeHuH CpaBHUTETBHBIN MOIXO/ 1 045,84

7
pa3IMYHBIX TMOJIXOIOB K . .

TpaTHBIN MMOIXOT THBHPOBAHHBIN O0TKA3 OT NPHMCHEHUS
3arpa 0aX0 Mo a OTKa3 CHE

OIICHKE, PYO.

Hrorosas BeanunHa crouMocTH O0beKTAa OIIEHKH
[IpoBenenHbie aHaM3 W Pacd€Thl MO3BOJISIIOT CJENATh BBIBOJ O TOM, YTO WTOTOBasi BEJIIMYMHA
pbIHOYHO#I (cripaBeNInBOi) crommMocT OObEKTa OIIEHKHU 110 COCTOSIHUIO Ha naTy orienku 03 uions 2021
roga ¢ yuérom gonymieHuid (cMm. m. 16 pasmena 6 «[IpuHsTBIC TpU MPOBEACHUU OLEHKU JIOTTYIICHUS)
COCTAaBJISIET:
1 045,84
(OaHa ThICAYA COPOK MATH Py0Jiell BOCEMbIECSIT YeThIpe KOMeiKu).

2. 3ASIBJIEHUE O COOTBETCTBUU U CBEJAEHUSA O HE3ABUCUMOCTHU

[MoanucaBmuii gaHHbIA OoTYeT OULEHIIMK HACTOSAIIUM YIOCTOBEpSET, YTO B COOTBETCTBUHU C
MMEIOIIMMUCS y HETO TaHHBIMU:

1. ®axThl, U3710)KEHHBIE B OTYETE, BEPHBI U COOTBETCTBYIOT JE€HCTBUTEIILHOCTH.

2. Copaepxaiiuecss B OTUETE aHATN3, MHEHHS U 3aKJIIOUEHUs TPUHAIeKAT camoMy OLIEHITUKY U
JEHCTBUTENBHBI CTPOTO B IIPEJIENax OTPAHUYUTENbHBIX YCIOBUM U JOMYILIEHUH, SBIISIOIIUXCS YaCThIO
HACTOAILIETO OTYETA.

3. Hacrosimuit oTuéT siBisieTcst KOHQUACHIIMATBEHBIM JIJISl OI[CHIIUKA | JUISL €TO MOJIb30BaTEIs
(3akazunka). OLeHIIUK HEe HECET HUKAKOM OTBETCTBEHHOCTH B TOM CIIy4ae, €ClId Kakas-mu0o TPEThs
CTOpPOHA OYJIET ONUPATHCS B CBOMX 3aKIIOUEHUAX HA OTYET.

4. OueHIIUK HE UMEET HU HACTOSALIeH, HU 0’KUIAeMOM 3aMHTEpECOBAaHHOCTH B OILICHHBAEMOM
MMYILECTBE U IEHCTBYET HEMPEAB3ATO U 0€3 MpeayOekIeHUs K yYaCTBYIOIIUM CTOPOHAM.

5. Bosnarpaxaenue OLeHIIMKa He 3aBUCUT OT UTOTOBOW BEJIMYMHBI CTOUMOCTH, a TaKXXe COOBITH,
KOTOpBIE MOTYT HACTYIHUTh B PE3yJIbTAaTE HUCIOIb30BAaHUS 3aKa3UMKOM WJIM TPETHUMHU JIUI[aMH BBIBOJOB U
3aKJIFOUYEHUH, COAEPKAIIMUXCS B OTUETE.

6. IlpuBeneHHbIC B OTYETE (AKTHI, HA OCHOBE KOTOPBIX MTPOBOIUIICS aHAJIN3, JIEJIATHCh
MPETOI0KEHUS U BBIBOJIBI, ObUTH coOpaHbl OLIEHIIIMKOM C HauOOJIbIIeH CTENEeHbI0 NCTIOIb30BAHUS
3HaHUU U yMeHu# OIeHIMKA, U SBJISIOTCS, 110 €r0 MHEHHUIO, IOCTOBEPHBIMH U HE COJEPKAIIUMHU
(akTHYECKUX OIMHUOOK.

7. OIEHIIMK SBIISCTCS WICHOM CaMOPETYIHUPYEMOI OpraHu3aiuu oleHIuKoB. CoOmoaaeT npu
OCYILECTBICHUH OLIEHOYHOMU AeaTeNnbHOCTH TpeboBanus denepanbHoro 3akoHa 00 OLlEHOYHON
NeSITeNbHOCTH, IPYTUX (eiepabHbIX 3aKOHOB U MHBIX HOPMATHUBHBIX MPaBOBBIX akTOB Poccuiickoit
Ddeneparun, heaepanbHble CTAHIAPTHI OLIEHKH, a TAK)KE CTAHIAPTHI U MPaBHUIIa OLEHOYHOH eI TeTbHOCTH,
YTBEpKJIEHHBIE CAMOPETYINPYEMON OpraHU3allel OLIEHIIIMKOB, YIEHOM KOTOPOU OH SIBJISIETCSI.
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8. O06pazoBaHue OICHIINKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHHUSM.

9. O1eHIIMK UMEET OMBIT OIICHKH, CBSI3aHHBINM C MECTOHAXO0XICHUEM U KaTeropuei aHaIOTHYHOTO
UMYILECTBA.

10. HukTo, KpoMe JHIl, yKa3aHHBIX B OTYETE, HE OKa3bIBAI MPO(HECCHOHATLHOM MOMOIIHU B
MOATOTOBKE OTYETA.

11. OO0 «3KO-H» kak 1opuanueckoe JUI0, 3aKII0YUBIIEE TPYA0BOM 10T0BOP ¢ OIEHIINKOM,
rapaHTUPYET CBOIO HE3aBUCUMOCTh M He3aBUCUMOCTh OIEHIKKA, TPUBJIEKAEMOT'0 JIsl IPOBEICHHUS
OILICHKH, B TOM YHCJIE€ B TOM, UTO:

- FOpuanueckoe nuio u OUEHIIMK HE SBISIOTCA ydpeauTeneM, COOCTBEHHUKOM, aKI[MOHEPOM,
JNOJDKHOCTHBIM JIMIIOM WM PAaOOTHUKOM IOPUIMYECKOrO JIMIAa — 3aKa34yhKa, JHUIOM, HMEIOIIUM
MMYIIECTBEHHBI MHTEPEC B 0OBEKTE OIEHKHU, TUOO COCTOAT C yKa3aHHBIMH JIMIIAMH B OJIM3KOM POJICTBE
HJIH CBOMCTBE;

- Opunnueckoe nmuno w OICHIIMK HE HMMCIOT BEIIHBIX WM O00S3aTeNLCTBEHHBIX IPAaB BHE
JI0TOBODA;

- OLIEHIIIUK HE SBJIAETCS YYaCTHUKOM (YJIEHOM) MM KPEIUTOPOM KOPUIANYECKOTO JIMIA — 3aKa3YMKa
TaKKe, Kak U I0PUANYECKOE JTUI0-3aKa3YUK HE SIBISIETCA KPEAUTOPOM MIIHM CTPaxoBIIUKOM OIEHINNKA;

- Pa3mep omuiatel 3a yciIyru 1o OLIEHKE HE 3aBHUCUT OT UTOTOBOW BEJIMYMHBI CTOMMOCTH OOBEKTa
OLICHKH.

12. Ouenounas nestensHOCTh OO0 «9KO-H» 3actpaxoana CITAO «PECO-T"apanTus», Homep
nosrca Ne 922/1891671424, nara Beigaun 18.01.2021 r., cpok aeiictBus ¢ 11 despans 2021 roga mo 10
depais 2022 roga. Ctpaxoas cymma 300 000 000 (Tpucra mumumnoHoB) pyosteii PO.

13. OO0 «3KO-H» nmoaTeep:kaaeT MoIHOE COOIOACHUE MPUHIIMIIOB HE3aBUCUMOCTH,
yCTaHOBJICHHBIX CT. 16 ®enepanbHoro 3akona oT 29.07.1998 N 135-D3 «O06 o1ieHOYHON JesTeIbHOCTH B
Poccuiickoit denepanmny.

000 «9KO-H» noareepxaaeT, UTO HE UMEET UMYILIECTBEHHOTO UHTEpeca B 00bEKTE OLIEHKU U
(wm) He sBnsAeTcs ahPUIMPOBAHHBIM JIUIIOM 3aKa34HKa.

14. OueHuuk, MOANUCABIINI JAHHBIA OTYET, UCXOJIUT U3 CBOMX 3HAHUM U YOSKICHUM U B
COOTBETCTBUH C UMEIOIIUMUCS Y HETO TaHHBIMH, HACTOSIIUM yJOCTOBEPSIET, YTO MPH COCTABJICHUU
HACTOSIIETO OTYeTa COOJIOICHBI:

e TpeboBanus denepanbHoro 3akoHa oT 29 utonsg 1998 rona Ne 135-03 «O06 onieHouHOM
nearenbHocTy B Poccuiickoit deneparumy;

e TpeboBanus DenepabHBIX CTAHAAPTOB OIEHKH, 00s13aTEIBHBIX K MPUMEHEHHIO TTPH
ocyuiectBiaeHuun oreHouHol aestenbHocTd (PCO NeNel,2,3.7,10), yrBepxkaenHble [Ipukazamu
MunskonompasButusi Poccuu ot 20 mast 2015r. NeNo297, 298, 299, [1pukazom
Munskonompaszsutus Poccnn Ne611 ot 25.09.2014 r.; Ne328 o1 01.06.2015 .

e TpeOOBaHUS CAMOPETYIUPYEMON OpraHU3aI[iH OLICHIIIUKOB, YICHOM KOTOPOI OH SIBJISICTCS;

e TIpaBuWIIA JIEJTOBOM U MPOPECCUOHATHHOU STUKH, YCTAHOBJICHHBIC CAMOPETYIHUPYEMOI
OpraHu3aIMell OLEHIIMKOB, YWICHOM KOTOPO siBiisieTcst ONEeHIINK, TTOAMMCABIINN HACTOSIIUN
OTUYET.

O1EHIIUK SIBIISIETCS WIEHOM CaMOpETyJINPyEeMON OpraHU3aIui OICHIIIUKOB:

Accommanus «CamoperynupyeMasi OpraHu3aiis OIEHIIUKOB «JKcrepTHhI coBeT» (109028, r.
MockBa, XoxJI0BCKui niep., A.13, ctp.1). Perucrpanmonnsiii Homep 2213 ot 09 nexadbps 2016 1.

P
OueHmuk (%@5%&5&&% Kazapunosa EBrenusi AnekcaHapoBHa

JlaTa cocTaBiieHUs OTYETa 04.06.2021 rona



3. CBEAEHMUSA O KOHTPOJIMPYIOLUIEM OPI'AHE OLHEHIIUKA
MoTuBupoBaHHbIE Kajlo0bl Ha HapylIeHus: OueHmuKoM TpedoBanuii denepaibHOro 3aKoHa OT 29

uonsg 1998 Nel35-d3, apyrux QemepanbHbIX 3aKOHOB W HWHBIX HOPMATHBHBIX IIPABOBBIX AaKTOB
Poccwuiickoit ®Denepannu, ¢eaepalbHBIX CTAaHIAPTOB OLEHKH, CTAHJAPTOB U TPABUI OICHOYHON
NeSITeIbHOCTH, a TAaK)Ke MPaBUJI AEOBOW U MpodecCHOHANbHOM 3TUKH, JOMYIIEHHbIE MPU COCTABICHUU
HACTOSAILET0 OTYETA, CIELYET HAIIPABIIATH 110 aJIpecy:

Acconunanus «CamoperyJupyemMasi OpraHu3anus OleHIMKOB « JKCIEPTHBIN cCOBeT»

IOpunnueckuii anpec: 101000, r. Mocksa, [Totanosckuii niep., 1.16/5, crp.1

Tenedonsr: 8 (800) 200-29-50

OdunmanbHbIi caldT: WWW.Srosovet.ru

DnexTponHas noyta: mail@srosovet.ru

4. 3AJAHUE HA OIIEHKY
Tabmuua 1

OOBEKT OLIEHKH

Oo6nuramus denepanproro 3aiima (O®3), Beimyck 29008, HOMUHATBHONH CTOMMOCTHIO
1 000 py6., Homep rocynapcrBeHHoi peructparu 29008RMFS ot 31.12.2014

IMoxxoE u COKpamniéHHOe

g);lgh:[;z:ﬁin—3M1§2ﬁ¥§H0BaHHZ MunncrepcTBo ¢puHaHCOB Poccuiickoit @eneparmuu

Takke €f  MeCTOHaXOKICHHE, Anpec mectoHaxoxaenus: 109097, r. Mocksa, yi. Mneunka, 1. 9

N | Jannsre rocpeructpanun: Ne 1037739085636 ot 10.01.2003, N/A

OCHOBHOH TOCYNAPCTBEHHEII | |y (eesen)

PpETHCTPAIIMOHHBIN HOMEp

(OI'PH)

IlpaBa Ha OOBEKT OICHKH,

YHHTBIBACMBIC 1PH [IpaBo cobcTBeHHOCTH, O€3 yueTa orpaHnueHuil (0OpeMeHeHHi) paBa

OTpeNieIeHu I CTOUMOCTH

00bEKTa OLICHKH
Omnpenenenne peIHOYHOMN (CIIpaBe/IIIMBO) CTOMMOCTH 00BEKTOB OILIEHKH B COOTBETCTBHU C

Ilens ouenku MexnyHaponHeiMu — cTaHzaptamMu  ¢uHancoBoil  ordetHoctd (IFRS) 13 «Onenka
CIIPaBENIMBOI CTOMMOCTHY

[Tpenmnonaraemoe Jnst akTyanbHOM OICHKM aKTHBOB B paMKax OyXraiarepckod ((hPMHAHCOBOH) OTYETHOCTH.

UCTIONIb30BaHNE pe3ynbTaToB | Pe3ynpTaT OLEHKHM HE MPUMEHHUM JJIS CIIOJIb30BAHMS B JIFOOBIX IPYTUX UMYIIECTBEHHBIX U

OLICHKH IOPUIMYECKUX JICHCTBUSIX, CBA3AHHBIX C OOBEKTAMH OIICHKHU.

Bua cronmoctn PriHOYHAs (cpaBe/INBast) CTOMMOCTB.

Jlata oreHKH 03 mrons 2021 roxa
1. OneHmumk He NIpHHUMAaeT Ha cedid Kakoi-TMOO OTBETCTBEHHOCTH 32 BOIPOCHI
IOPUIMYECKOTO XapaKTepa, OKa3bIBAIOLINE BIIMSHHE Ha OIEHMBAEMOE HMMYIIECTBO HIIN
mpaBa coOCTBeHHOCTH Ha Hero. OueHHBaeMOe MMYIIECTBO PAacCMaTpPHBAETCS CBOOOIHBIM
OT TpaB Ha HETO CO CTOPOHBI TPETHUX JIHI] (32 MCKIIOUEHHEM TeX, KOTOpble ObLTH 0c000
OTOBOPEHBI).
2. OueHIIMK MpeanojaraeT OTCYTCTBHE KAKUX-TUOO CKPBITHIX (DAKTOPOB, KacaroluXcs
00BEKTa M CIIOCOOHBIX IOBIMATH HAa €ro cromMocTt. Ha OrmeHmmke He JEXUT
OTBETCTBEHHOCTh HH 110 OOHapyXeHHIO MOJOOHBIX (AaKTOPOB, HH B Cilydyae HX
OoOHapy>KeHHUS.
3. MHuenne OTMEHIIMKa OTHOCUTENBHO PHIHOYHOM CTOMMOCTH JEHCTBHUTEIHHO TOJIBKO Ha
JaTy TpoBeneHHs oleHKH. OLEHIMK He NPHHUMAeT Ha ce0s OTBETCTBEHHOCTh 3a

Jlonymenus, Ha  KOTOPBIX | COLMAJbHBIE, AIKOHOMHYECKHE, NPHUPOJHBIE WM MHBIE (PAKTOPHI, KOTOpHIE MOTYT

JOJIDKHA OCHOBBIBATHCA OLICHKA

MIPOM30MTH BIOCJIEACTBUH U MTOBIHUATH HA CTOUMOCTb OOBEKTA.

4. CornacHo nonoxxeHussM MC®PO uMyIecTBO OpraHU3aluy JIOJDKHO OBITH OLIEHEHO 10
cupaseuBoi croumoctn. MC®O (IFRS) 13 «Onenka cripaBeInBOi CTOUMOCTHY JaeT
OTIpeJieNIeHNe CIIPaBEUIMBOM CTOMMOCTH KaK IIeHBI, KoTopas Obpiia OBl MOJy4eHa IpHu
MIPOJaKe aKTHBAa B YCIOBHAX OMEPAINH, OCYIIECTBISEMONH Ha OPraHW30BAaHHOM PBIHKE,
MEXJly YY9aCTHHKaMHU DBIHKa Ha AaTy OIeHKH. OmpenereHre CIpaBeIIMBOH CTOMMOCTH
COBIMAJIAET MO CMBICITY C OTPEICIIEHHEM PHIHOYHONW CTOMMOCTH corjiacHo cT. 3 @3 «O0
OIICHOYHOH JesATelpbHOCTH B P®». B paMkax HacTosmied OICHKH OIleHKa OOBEeKTa
MPOBOJIUTCS Ha JONYHIEHWH TOTO, YTO PBHIHOYHAS CTOMMOCTh SKBHBAJICHTHA €ro
CIpaBEAIUBON CTOMMOCTH.

6. Wuple nonymenwus, He onpenencHHble CTOpOHAMHM Ha MOMEHT 3aKJIIOUEHHs! JI0OTOBOpa,
BbIsIBIeHHbIe OIEHIIMKOM B ITPOIIECCE OLICHKH, YKa3bIBatoTcsi B OTuéTe 00 OlLICHKE.

(DopMa NpeACTaBJICHUA OTYCTa

Otuer 00 OLCHKC COCTaBJIICTCA Ha 6yMa)KHOM HocHTele B 1-M IK3CMILJIAPEC,
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00 oLeHKE

COCTaBJICHHBIH 1 3aBEpEHHBII B COOTBETCTBUH ¢ TpeOoBaHusaMU 11. 6 ®CO-3, crangapramu
U TIpaBWIaMHu
OpraHM3aliell OLEHIINKOB, WICHOM KOTOPOIl SBJISETCSA OIEHIIMK, MOATOTOBUBIIUN U
HOIIMUCABIINI TaHHBIA OTYET

OHCHOHHOﬁ ACATCIbHOCTH, YCTAHOBJICHHBIMU caMoperynMpyeMoizi

5. CBEJIEHMUS O 3AKA3YUKE OIIEHKHU U Ob OHEHIIIUKE

5.1. CBEAEHUS O 3AKA3UYUKE

Ta0nuua 2

ITonHoe HanMeHOBaHUE

HerocynapcTBeHHBIH TEHCHOHHBIN
(AKMOHepHOE 0011eCTBO)

donn  «IIpodeccuonanbHbIH»

COKpaHIéHHOC HauMCHOBAHHC

HII® «IIpodeccnonansusiii» (AO)

OCHOBHOM TOCYAapCTBEHHBIN
peructpanonnslii Homep (OI'PH)

1147799010325, nata nmpucBoerus: 02.07.2014 r.

MHH

7701109908

KIIII

770101001

MecTo HaX0XKACHUSI

101000, r. Mockga, yi. Yarieirusa, 1. 11, at. 5

5.2. CBEAEHUSI Ob OLEHIIUKE

Tabnumna 3
daMunus, UMs, 0OTIECTBO Ka3zapunoBa EBrenusi AjiekcaHJpoBHa
MecToHaxOXICHHE  OlleHIIUKa, aapec | 625048, r. Tromens, yi. Pecyomuky, 81, oduc 200,
ANIEKTPOHHO# MOYTHI, KOHTAKTHBIH Tenedon | e-mail: ocenka@eko-n.com
Temn.: (3452) 549-101
HNudopmanus 0 YIICHCTBE B | Uner  Accommammn  «Camoperyinupyemass — OpraHU3aIliisi  OLCHIIUKOB
caMOpeTyJIupyeMon opraHuzanyu | « DKCIEPTHHIH COBETY
OLICHIIIUKOB Peructpaumonnusii Homep 2213, para BerymieHus 09.12.2016 roga,
Accommamms «CPO «OxcneptHsrit coBer» BrmoueHo B ETPCOO 28 okrsa0ps
2010 roga Ne00O11
Mecronaxoxnaenne CPO oneHmukoB «OkcnepTHbIE coBer»: 109028, T.
Mocksa, [Totanosckuii niep., 1.16/5, ctp.1
Tenedownsr: 8 (800) 200-29-50
Caiir: Www.srosovet.ru Dnekrponnas moura: mail@srosovet.ru
Homep wu pmara Bbigauun J0KyMeHTa, | JumioM o mpodeccHoHaabHON MepernoAroroBke MOCKOBCKOTO (hPHHAHCOBO-
MIOJITBEPIKTAIOIIETO MOJIydeHHE | IPOMBIINIIEHHOro  yHuBepcuTera  «CuHeprus»  «OueHka  CTOMMOCTH

npodeccCHOHaNbHBIX 3HaHUK B 001acTH
OLICHOYHOU JIeSTEIBHOCTH

npennpustust (6uzneca)» Ne772404666048, peructpannonusiii Ne 050921 ot
30 cenrs0ps 2016 T.

CBC}IeHI/IH O HAJIUYHH KBaJ'II/I(bI/IKaHI/IOHHOFO
arTrecrara B obnactu OIICHOYHOM
JCATCIIBHOCTH

KBanugukanmoHHslii arrectar mo HanpasieHuto «OreHka OusHeca» No
010804-3 ot 17.04.2018 r. (metictButenen go 17.08.2021 r.)

KBanudpukannoHHslit arrectar mo HamnpabiieHHi0 «OLEHKAa HEABUKUMOCTI
Ne 006864-1 ot 26.03.2018 . (ne#icTBuTeneH mo 26.07.2021 r.)

B coomeemcmeuu ¢ Ilocmanoenenuem Ilpasumenvcmea P® Ne 109 om
04.02.2021 «O enecenuu usmenenuti 8 Ilocmanosnenue Ilpagumenvscmea P®
om 03.04.2020 Ne 440» cpox Oeticmsust K8AIUGUKAYUOHHBIX AMIMECMAmo8 6
obracmu  oyeHouHOU OesamerbHOCMU npoonesaemcs Ha 4 mecaya 8
omuouwenuu ammecmamos, gvloanuvix ¢ 01.02.2018 no 31.05.2018.
KpamudukanuonHsii arrectar no HampaBleHH0 «OIEHKa JBHKHMOTO
umymectay Ne 016009-2 ot 14.12.2018 r.

CBCZ[CHI/IH 0 CTpaxoBaHUH Fpa)KI[aHCKOﬁ
OTBC€TCTBCHHOCTHU OLICHIIIHNKA

Crpaxooii momuc CAO «BCK» Ne 2000SB4001640
[epuon metictus: 01.06.2020 — 31.05.2023
Crpaxosas cymma 300 000 pyo6aeit.

Crpaxosoit nonuc CITAO «PECO-rapantusi» Ne 922/1771722147
Iepuon meiictus: 29.08.2020 — 28.08.2021
Crpaxosas cymma 30 000 000 py6seit

Crax paboThl B OIIEHOYHOU JeSITEILHOCTH

C 2015 roma

CBe)IeHl/lﬁ 0 IOPUANYECCKOM JIMIIE, C KOTOPbIM Ouemumc 3AKJITI0OYHJI pr)IOBOﬁ A0roBOp
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IToTHOE HaMEHOBaHUE OO0111eCTBO € OrpaHUYEHHOM 0TBETCTBEHHOCThIO «DKO-H»
OI'PH 1207200003416

MHara npucsoenust OI'PH 27.02.2020 r.

MecTo HaxX0XKICHUS 625048, r. Tromens, yin. Peciyonukuy, 81, oduc 200

5.3. TH®OPMAIIUSI OBO BCEX NPUBJIEKAEMBIX K NMPOBEJEHHUIO OIIEHKH M MOJATIOTOBKE
OTYETA OB OIHEHKE OPIrAHM3AIIMAX MU CIEINUATIUCTAX, C YKASAHHUEM HX KBAJIMOUKAIIUUA KU
CTEIIEHM UX YYACTHUA B TIPOBEJEHUN OHEHKHA OBFBEKTA OLIEHKHA

He npusnexanuce.

6. IMMPUHATBIE ITPU NPOBEJIEHUU OLHEHKU JONTYLIEHUSA

OO0uue fonyiieHusi, HA KOTOPbIX OCHOBBIBAETCS OLIEHKA:

1. Mudopmanusi, mpeaocTaBieHHas: 3aKa3YuKOM, CYMTACTCS JJOCTOBEPHOIA.

2. OLeHIIMK HE HECEeT OTBETCTBEHHOCTH 3a IOPUIMYECKOE ONHCAaHUE IIpaB OLEHHUBACMON
COOCTBEHHOCTH WJIM 3a BOMPOCHI, CBA3aHHBIE C paccMOTpeHHeM IpaB cobOctBeHHOCTH. [IpaBo
OLIEHUBaeMO COOCTBEHHOCTH CUUTAETCs J0CTOBEpHBbIM. OrieHMBaeMasi COOCTBEHHOCTh CUHTAETCs
CcBOOOHOM OT KaKUX-IHOO0 MPETEH3UN WM OTPaHUYEHUI, KpOME OTOBOPEHHBIX B OTUETE.

3. Ucxonnble naHHbIC, UCIIOIB30BaHHbIE OIEHITMKOM MPH MOJATOTOBKE OTYETa, OBUIM MOJYyYEHBI U3
HAJEKHBIX HCTOYHHKOB W CUMTAIOTCA JAOCTOBEpHBIMU. OICHIIMK HE MOXET TapaHTHUPOBaTh HX
a0COIFOTHYIO TOYHOCTB, 1103TOMY OTIEHIIIMK JIeTIaeT CChUTKH Ha UCTOYHUKU HH(POPMAITUH.

4. IIpu mpoBeneHUU OLIEHKH BBIBOJIBI JIENIaJNCh HAa OCHOBAaHUHM TOTO JOMYIICHMS, YTO BIIAJeliell
YIPaBISIET UMYIIECTBOM, UCXO/Isl U3 CBOMX HAWJIYUIIUX HHTEPECOB.

5. JlomyckaeTcsi, 4TO BBIBOJBI O XapaKTEPUCTHKAX OOBEKTa OIECHKH, CHICJIaHHbIE OICHIIUKOM IpU
MIPOBEJICHUH OIICHKH W OIPEACICHUU MTOTOBOK BEIIMYUHBI CTOMMOCTH, OCHOBAaHHBIC HAa HH(OpMAIIHH,
MPEIOCTaBIEHHON 3aKa3yMKoOM, MPaBWIbHBIE W TO3BOJSIONIME MPUHUMATh Oa3upyrolIUecss Ha 3THUX
BBIBOJIaX O0OOCHOBAHHBIC PEIICHUSI.

6. OLleHIIMK TpearnoiaraeT OTCYTCTBHE KaKUX-TUOO CKPBITHIX (DAKTOB, BIMSIOMIMX HA OILICHKY.
OneHIIMK HE HECeT OTBETCTBEHHOCTH 3a HAJMYMe TAaKUX CKPBITHIX (DAaKTOB, HU 32 HEOOXOAUMOCTH
BBISIBIICHUS TAKOBBIX.

7. OT4er 00 oleHKe MpeaCcTaBIsIeT cO00M JOKYMEHT, COAep KA CBEICHUS J0Ka3aTeIbCTBEHHOTO
3HAYEHMsI, COCTABIICHHBIA B COOTBETCTBHUH C 3aKOHOJATENHCTBOM Poccutickoii deneparuu 06 O1eHOYHON
JesITeNbHOCTH, B TOM uuciie denepanbHbIMU CTaHIAPTAMH OLIEHKH, HOPMAaTHBHBIMU MPABOBBIMH aKTaMHU
YIOJIHOMOYEHHOTO (heIepalIbHOTO OpraHa, OCYIIECTBISIONIETO0 (PYHKIMA 1O HOPMATHBHO-TIPABOBOMY
pPEryJIUpOBaHUIO OLIEHOYHOM JESATENbHOCTH, a TakKe CTaHJapTaMd M [paBUJaMU  OLEHOYHOU
NESTETbHOCTH, YCTAHOBIICHHBIMU CaMOPETyJIUPYyeMOW OpraHu3aluei OICHIIUKOB, WIEHOM KOTOpPOM
SIBIISICTCS OILIEHIIMK, TOArOTOBUBIIHI oTYeT (1. 3 ®CO Ne 3).

8. MHeHue OIeHIIINKAa OTHOCUTEIFHO CTOUMOCTH O0OBEKTa JACHCTBUTEIBLHO TOJBKO HA JaTy OICHKH.
OneHmMK HEe MpPUHUMAET Ha ce0s HUKAKOW OTBETCTBEHHOCTHM 3a M3MEHEHHE OSKOHOMHYECKHUX,
IOPUJIMYECKUX M HMHBIX (PAKTOPOB, KOTOPHIE MOTYT BO3HUKHYTH IOCJIE€ ATOW JaThl U TOBJIHUATH Ha
PBIHOYHYIO CUTYAIIHIO, 4, CJIEIOBATENbHO, M Ha PHIHOUYHYIO CTOUMOCTh 00BEKTA.

9.B oruyere 00 OIIGHKE HWTOrOBOE 3HAYCHHWE CTOMMOCTH TIOCIE COTJIACOBAHHS PE3yJIhTaTOB
MPUMEHEHHUsI TIOJXOJI0OB K OIIEHKE MPEJACTaBICHO B BHJIE€ KOHKPETHOTO YHCIA C OKPYIJIEHUEM IO
MaTeMaTHueckuM mpasuiiaM (1. 14 dCO Ne 3).

10. Hu 3aka3uuk, H1 OUEHIUK HE MOTYT UCHONIb30BaTh OTYeT (WiIu MO0y €ro 4acTh) HHAUe, YeM
3TO MpeaycMOTpeHo JoroBopom Ha OIEHKY | IEJISIMU OIICHKU WJTU JOTIOTHUTEIFHBIMH COTJIANICHUSMH (B
yCTHOW WK muchMeHHOW (hopme). 3akitoueHHue O CTOMMOCTH, COJAEpIKAIlleecs] B OTYETE, OTHOCUTCS K
O00BEKTYy OLEHKH B LeioM. JIroboe cooTHeceHHWe 4YacTh CTOMMOCTH € KakoW-TuOO 4acThlo 0OBEKTa
SIBIIIETCS. HEMPABOMEPHBIM, €CJIM TaKOBOE€ HE OrOoBOpPeHO B oTueTe. [lyOnmukanus oTyeTa LETHKOM WM
YacTIMU WM IYOJHMKAIMsg CChUIOK Ha OTYeT, JaHHBIX, COJEpKAIMXCS B OTYEeTe, HWMEHU U
npodeccnoHaNbHON MPUHAANIEKHOCTH OIEHIIMKA 0€3 ero MUChbMEHHOTO COTJIacHs 3ampelieHa.

11. Otyer 00 orleHKE COAEPKUT MpodeccuoHanbHOe MHEHHE OLEHIIMKAa OTHOCUTEIBHO CTOUMOCTH
00BEKTa W HE SIBISETCS TapaHTHEW TOTO, YTO OOBEKT OYyAeT MpoJaH Ha CBOOOJHOM PBIHKE TO IIEHE,
PaBHOI CTOMMOCTH 00BEKTA, YKa3aHHON B JaHHOM OTYETE.
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12. Bce pacueThl B paMKax HACTOSIICH OIICHKM BBHIMOJHEHBI ¢ momornbio Microsoft Excel. Ilpu
BBINIOJTHEHUM PAcy€TOB C MOMOILBIO JPYrHMX MPOrpaMM WM BBIYMCIUTENBHBIX YCTPOMCTB pe3yibTaThl
pacueToB MOTYT OTJIMYAThCA OT PE3YyJbTAaTOB, B CBSA3M C 0OJ€€ TOUHBIM BBIYMCICHHEM JECATHYHBIX
3HAKOB.

13. 3akazuuk OpPUHHMAET YCIOBHUE OCBOOOANTH W obOe3omacuth OIEHIIMKA OT BCAKOIO poja
pacxosoB U MaTepUaJIbHON OTBETCTBEHHOCTH, NMPOMCXOJAIIUX OT MCKAa TPETbUX CTOPOH K 3aKa3uuKy
BCJICJICTBUE JIETAIIBHOTO MCIIOJIB30BAHUS TPETBUMH CTOPOHAMHU JTAHHOI'O OTYETa, KPOME CIIy4yaeB, KOrJa
OKOHYATEJIbHBIM CYACOHBIM IOPSIKOM OIPENEIeHO, YTO YOBITKH, MOTEPH U 3aJ0JDKEHHOCTH OBLIH
CJIEJICTBUEM MOUICHHUYECTBA, OOIIEH XalaTHOCTU U YMBIIIJIEHHO HEITPABOMOYHBIX JIEHCTBUI CO CTOPOHBI
OueHumKa B MpOLECCe COCTABJICHUS TAHHOTO OTYETA.

14. Ot Ouennmmka He TpeOyeTcs MOSBIATHCSA B Cy/€ WM CBHAETEILCTBOBATH MHBIM CIIOCOOOM MO
MOBOJy ITPOU3BEACHHOM OLIEHKH, HHAYE KaK 10 0(pUIIMaTIbHOMY BBI3OBY CyJa.

CrnenmnaibHble IONMYLIeHNsI, HA KOTOPHIX OCHOBBIBaeTCsl oneHka O0beKTa OLleHKH B paMKax
Hacrosmmero Oruéra:

15. Cornacuo mnonoxeHusMm MCOO HMyHIECTBO OpraHU3alMH JIOJDKHO OBITH OIICHEHO 10
ciupaBemymBoit ctoumoctd. MCDO (IFRS) 13 «Ornenka cpaBeainBOd CTOMMOCTH» JTa€T ONPEACIICHHE
CIPaBEUIMBONM CTOMMOCTH KakK LI€HbI, KOoTopas Oblaa Obl MOJy4YeHa MPH MPOAAXKE aKTHBA B YCIOBMSX
onepalnu, OCylECTBIEMON HAa OPraHM30BaHHOM pPBIHKE, MEKY YYACTHHUKAMU PhIHKA Ha J1aTy OLIEHKHU.
Omnpenenenre cnpaBeUIMBOM CTOMMOCTH COBIAJIAET 110 CMBICILY C ONPEAEIEHUEM PHIHOYHON CTOMMOCTH
coriacHo cT. 3 @3 «O06 oneHOUHOH AesaTenbHOCTH B PDy. B paMkax HacTosIIeH OLIEHKU OIICHKa 00BbeKTa
IIPOBOAMTCS Ha JAOMYLIEHUU TOr0, 4YTO PBIHOYHAS CTOMMOCTh SKBHBAJIEHTHA €ro CIpPaBeAJIMBON
CTOMMOCTH.

16. B OTHOmIEHHH CTOMMOCTH OOJWTalui TPUMEHSIOTCS MOHATUS «UUCTON» M «TPA3HON»
croumoctd. Ilpu 3TOM «uucTas» yCTaHABIMBAECTCA HAa MOMEHT HPOJAXU C YYETOM MPEACTOSIIHUX
KYHNOHHBIX BBIILJIAT U CTOMMOCTHM TameHus. «Hucras» 1ieHa paBHAa PbIHOYHON CTOMMOCTHU OOJIMTALIUH,
ompesensieMol Ha KOHKPETHYIO JnaTy (naty oueHku). «['ps3Has» - 5TO pBIHOYHAS CTOMMOCTh +
HAKOIUIEHHbIN KyNOHHBIN Joxol. B pamkax Hactosmiero Otdyé€Tta olleHKa OOJUralMy ONpeAesseTcsl Ha
JOTYIIEHUH TOTO, YTO PBHIHOYHAS CTOMMOCTH OOJMraluy Ha JIaTy OICHKH — 3TO «YHUCTas» PBhIHOYHAsS
CTOMMOCTH OOJTUTAIINH HAa KOHKPETHYIO 1aTy 0e3 yuéTa HaKOIUIEHHOTO KYIIOHHOTO JI0X0/1a.

17. OuenuBaemas oOiuranus HUMeEeT MPEIbSIBUTEIbCKYIO JOKyMeHTapHyto ¢opmy. IlpaBo
COOCTBEHHOCTHU Ha OOJIMranuu B TaKOi opMe MOKET ObITh OATBEPKIACHO CEPTUPHUKATOM SMUCCUOHHON
Oymaru. B cBs3u ¢ TeMm, uTo B mpouecce moarotoBku Ordéra 3aka3uuKkoM He OBUIM MPEIOCTaBIIECHBI
MIPaBOIMOATBEPKAAIOIINE JOKYMEHTBI, MPaBO COOCTBEHHOCTH 3aka3yMka Ha OIEHMBAEMYIO ILIEHHYIO
Oymary olLleHUBaeTcs Kak JOCTOBEpHOE, He MMEIoIee Ha JaTy OLEHKH KaKUX-JIMOO OrpaHMYeHHH U
oOpeMeHEeHU!.

18. Hrorosast croumocts OOBeEKkTa OIEHKH B coorBercTBUH ¢ 1. 14 PCO-3 Moxer OBITh
MIpe/ICTaBJIeHa B BUJIE€ KOHKPETHOI'O YHCIIA C OKPYIJIEHHEM [0 MAaTEMaTUYECKUM MpaBUIaM OKPYTJICHHUS.
B pamkax Hactosimero Otuéra oleHKa IPOBOJUTCS C LENbI0 ONpeeNeHUs PhIHOYHON (CrpaBeIMBO)
crouMocTh OOBEKTa OLEHKM B paMKax akTyaJbHOM OLIEHKM aKTUBOB, MpPHHAJIEKAIINX
HerocynapcrBenHOMY neHCHOHHOMY (hoHAy, B 11esisix npumeHenuss MC®O. OueHka Tekyiiel CTOUMOCTH
npuHaiexxkanmx HerocynapcTBeHHOMY TEHCHOHHOMY (OHIy, periameHtupyercs LleHTpanbHbIM
6aHkoM P®, B 4acCTHOCTH, OCHOBHBIE MOJIOKEHUS 3aKkperieHbl B «Yka3aHuu L{b PD ot 31 okTsa6ps 2018
r. No 4954-Y «O mnopsimke pacu€ra TEKylIedl CTOMMOCTH aKTUBOB M CTOMMOCTHM YHCTBIX aKTHBOB,
COCTaBJISIOUIMX IIEHCHOHHBIE HAKOIUIEHMs, IIOpSAJKE M CpOKax pacuéra CTOMMOCTH aKTUBOB,
COCTaBJISIOUIMX TICHCHOHHBIE pE3epBbl, M COBOKYIIHOM CTOMMOCTH IE€HCHOHHBIX PE3epBOB
HETOCY/apCTBEHHOr0 MEeHCHOHHOTO (hoHIay. CoriaacHo JaHHOMY YKa3aHMIO, B Cilydae, eciiu (OHJ MpH
pacuére aKTHBOB HCIOJB3YET CIPaBEAJUBYI0 CTOMMOCTh AaKTHBA, TO IPU OINpEAETCHUH TeKylen
CTOMMOCTH Ha OTYETHYIO AaTy (OHJ MOXKET NPUHATH ITOT AKTUB MO CTOMMOCTH €€ TIOCIIEIHEro
OlpesieNieHus, €Cli pa3HuLa Mpelblaylied W TeKylled crommoctu coctaBiser He Oonee 0,5%. Ha
OCHOBAaHUM JAHHOI'O IOJIO)KEHHUSI MOXHO CJIE€NaTh BBIBOJ, UTO NPU OLIEHKE CIPaBEIMBOW CTOMMOCTH
AKTUBOB MIPHU3HAETCS HE CYIIECTBEHHOM pa3HHUIla B CTOUMOCTH, He TipeBbImaronieit 0,5%. B cBs3u ¢ aTum,
OKpYTJIEHUE UTOroBOM cTOMMOCTH OOBEKTa OLEHKM B pamMKax Hactosmero OTtuéra OyaeTr mpouCcXOIUTh



Ha JIOMYIIEHHWH TOr0, 4YTO OKpYyIJIeHHe B OOoJblIyl0 WM MeHblIylo ctopoHy wmenee 0,5% ot
COTJIACOBAaHHOM CTOMMOCTH, SIBJISICTCS IOMTYCTUMBIM.

19. Cormacao MeroguveckuM paszbsicHeHusIM Accommanun «CPOO «3JKcnepTHBIA COBET» 0
OINpeJIeIICHUI0 CTOMMOCTH B yciaoBusax manaemun COVID-19, yr. MP-1/20 ot 30.03.2020, OueHimukam
PEKOMEHJIOBAaHO B HacTosImee BpeMs BHOCHTh B OTuéT 00 OILICGHKE JONYIICHUS, CBS3aHHBIC C
OCYIIICCTBJICHUEM OIICHOYHOW JICATCIbHOCTH B YCJIOBHSAX COIMAIIBHO-3)KOHOMUYECKOH OOCTaHOBKH,
oOycnoBreHHOW maHaemuer. OOmenoctynHas wuHbopMaus 10 He3aBucsauM oT  OIleHIIHuKa
00BEKTUBHBIM IIPHYKMHAM HE ITO3BOJIICT JOCTOBEPHO CIPOTHO3UPOBATh BIMSHUE BHEIIHUX (PaKTOPOB HA
1IeHO00pa3oBaHWE pPBIHKA OOBEKTAa OLECHKH B YCJIOBHUSAX MaHIAEMHUH, MO3TOMY B paMKaxX HACTOSIIETO
Otuéra omenka OOBEKTa OICHKM TNPOW3BEJACHA HA JOMYIIEHUH TOTO, YTO CIEHApPHBIC YCIOBUS
COITMAJIbHO-9KOHOMHYECKOTO M OTPaCI€BOTO Pa3BUTHSA, IpEACTaBlIeHHbIE B pasaene 10 Hacrosmero
Otuéra, SABISIOTCA KOPPEKTHBIMH IS OICHKM WX BIMSHUS Ha CTOMMOCTh OObekTa oreHku. Ilpum
Pa3BUTHUU CUTYAIUU TI0 MHOMY CIICHAPUIO PE3YJIbTAT OIEHKUA MOKET OBITh HHBIM.

7. MIPUMEHSEMBIE CTAHAAPTHI OIEHKH

1. ®enepanpublil cTannapT oueHkH «OO0IIMe TOHATHUS OLIEHKH, MOAXOAbI K OLIEHKEe U TpeOOBaHUS K
nposefeHuto oueHku (PCO Ne 1)», yrBepxnaennsiit [Ipukazom Munskonompassutust Poccun Ne 297 ot
20 mag 2015 rona.

2. ®enepanibHblii  cranmapt omneHkn «llems omenkn w  Buabl cromMmoctd  (DCO Ne 2)y,
yrBepxkeHHbIN [Ipukazom MunskonompaszButusa Poccun Ne 298 ot 20 mas 2015 rona.

3. @enepanibHblii  ctaHmaapT oneHku «TpedoBanmss k ordery 00 omeake (DCO Ne 3)y,
yrBepxkeHHbIN [Ipukazom MunskonompaszButusa Poccun Ne 299 ot 20 mas 2015 rona.

4. @enepanbublii ctangapt omnenkn «Ounenka Ouzneca (DPCO Ne 8)», yrBepkaenssiii [Ipukazom
MunskonompaszButus Poccun Ne 326 ot Olutons 2015 rona.

5. CBon cTaHmapToOB OLEHKH, YTBepKACHHBIX CoBeToM AccomManuu OIECHIIUKOB «QC»
[Tpotokonom Ne4/2010 ot 31.08.2010 r. ¢ U3BMEHEHUSIMH U JOTIOJHEHUSIMH, YTBEPKAEHHBIME [IpoTokonom
Ne 19/2011 or 12.05.2011 r., Ilporokomom Ne59/2014 ot 25.11.2014 r., [Ipotoxomom Ne57/2015 ot
05.11.2015 r., ITporoxonom Ne 24/2017 ot 06.04.2017 r., [Iporokosom Ne 36/2017 ot 24.05.2017 r.

8. OBIUME IOHATHUS U ONNPEAEJEHUS, IPUMEHSEMBIE B OTUETE

B nactosmem OTuéTe MCTIONB3YIOTCS TTOHSATHUS U ONIPEICTICHUS, IPUMEHSIEMbIE B 3aKOHOIaTEIHCTBE
P®, oObruHbIE TEpMUHBI, MPUMEHSEMbIE B MATEMAaTUYECKOW CTATUCTUKE, U CHUCTEMHBIE TEPMUHBI,
MIPUMEHSEMbIE B HOPMATUBHBIX JOKYMEHTaX.

K o0bexkTaM oOleHKH OTHOCSATCS OOBEKTHI TPAXKIAHCKUX IIpaB, B OTHOIIEHHUU KOTOPBIX
3aK0HO/1aTebCTBOM P® ycTaHOBIIEHA BO3MOKHOCTD WX YYacCTHs B TPAKIAHCKOM 000pOTE.

Ilena — 5T0 neHeXHas CymMMa, 3alpallivBaemasi, npearaeMas Uil yriaunBaemMasi ydyaCTHUKaMU B
pe3yJIbTaTe COBEPUIEHHON WJIM MPEAIOIaraéMoi CIEIKH.

CToumMoCcTh 00beKTa OlleHKH — 5TO HauboJsiee BEpOsTHAS pacueTHas BeIWYHHA, ONpe/IeJICHHas Ha
JaTy OLIEHKH B COOTBETCTBHUH C BBIOPAHHBIM BHJIOM CTOMMOCTH corjiacHo TpeboBanusMm denepanbHOro
ctannapta oreHku «llens onenku u Buabl crouMoctu (OPCO Ne 2)y.

HToroBasi BeJHYHHA CTOMMOCTH — CTOMMOCTh OOBEKTa OIEHKH, pacCCUUTaHHAs TpH
WCIIOIb30BaHUM TIOJXOJIOB K OIIGHKE M O0OOCHOBAaHHOTO OIICHIIIMKOM COTJIacoBaHUs (00OOIICHMS)
pPEe3yIbTATOB, MOJYUYEHHBIX B paMKaX MPUMEHEHHS Pa3JIMUHBIX TIOJIX0/IOB K OI[EHKE.

IMoaxoa Kk oueHKe — 5TO COBOKYITHOCTh METO/OB OIICHKH, OObETUHEHHBIX O0IIel METOI0IOTHEH.
Meroa mpoBeIeHHS OIEHKH OOBEKTa OIEHKH — JTO IMOCJIENI0BATEILHOCTh MPOIEAYp, MO3BOJISIONIAs Ha
OCHOBE CYIIECTBEHHON Jis JAHHOTO MeToAa WHGOPMAIIUU OMPEETUTh CTOUMOCTh 0OBEKTa OLICHKH B
paMKax OJHOTO M3 MOJIXOJ/IOB K OLIEHKE.

JaTa onpenesieHusi CTOUMOCTH OOBEKTa OIEHKH (/1aTa TPOBEICHUSI OIEHKH, J1aTa OIEHKH) — 9TO
JaTa, o COCTOSIHUIO Ha KOTOPYIO ONPEe/eieHa CTOMMOCTh OOBEKTa OIEHKH.

JonymeHue — mMpeanoyiokeHne, IpuHIMaeMoe Kak BEpHOE W Kacaromieecss (akToB, YCIOBHHA HIIH
OOCTOSITENTLCTB, CBA3AHHBIX C OOBEKTOM OIICHKH WJIM TOIXOJaMH K OLIEHKE, KOTOpble HE TpeOyroT
MIPOBEPKH OIICHIIIMKOM B TIPOIIECCE OIICHKH.



PbIHOYHAsI CTOUMOCTBH — 9TO «HauOoJyiee BEpOsiTHAsA IeHA, MO KOTOPOl OOBEKT OLEHKHU MOXKET
OBITH OTUYXKJCH HAa OTKPBHITOM DPHIHKE B YCIOBUSX KOHKYPEHIIMH, KOTJAa CTOPOHBI CIENKU ICHCTBYIOT
pa3yMHO, pacrojaras Bceii HeoOXoauMoii nH(pOopMaIueid, a Ha BEJIMYMHE IIEHbI CICITKH HE OTPaKaroTCs
Kakue — 1100 Ype3BbIuaiiHble 00CTOSATEIHCTBA, TO €CTh KOT/a:

- O/IHa U3 CTOPOH CJIIENKH He o0s3aHa oT4yxJIaTh OOBEKT OLIEHKH, a Ipyras CTOpoHa He o0s3aHa
IIPUHUMATD HUCIIOJIHEHUE;

- CTOPOHBI CAEIKHU XOPOILIO OCBEAOMJIICHBI O MIPeIMETE CAEIKU U ACUCTBYIOT B CBOMX MHTEpecax;

- 00BEKT OICHKH MPEJCTABICH Ha OTKPBITHIA PHIHOK B (pOopMe MyOIUUHON OPepThl, THITHYHON IS
aHAJIOTUYHBIX OOBEKTOB OIICHKHU;

- 1IeHa CJeJIKM TPEeACTaBiIsieT co0oi pa3yMmMHoe Bo3HarpaxkiaeHue 3a OOBEKT OLEHKH U
MPUHYKACHUS K COBEPILICHHUIO CIICJIKA B OTHOLIICHUN CTOPOH CIEIIKU C YbEei-THO0 CTOPOHBI HE ObLIIO;

- IJIATEX 32 00BEKT OIICHKU BBIPAXKEH B JICHEKHOM opmem.

9. OINUCAHHUE OBBEKTA OHEHKHU C IITPUBEJEHUEM CCbBIJIOK HA JOKYMEHTBI,
YCTAHABJ/IMBAIOINUE KOJIMYECTBEHHBIE U KAYECTBEHHBIE XAPAKTEPUCTUKH
OBBEKTA OHEHKH

9.1. XAPAKTEPUCTHKA OBFBEKTA OLIEHKH
Tabnuma 4

ITapamerp 3HayeHHe MapaMeTpa 115 00beKTa oneHKkH | McToYHMK MHpopManuu

MunucrepcTBo puHaHCOB Poccuiickoit

OMUTEHT
Denepanuun

Bun nenHo# OyMaru, BEITYIICHHOM
SMHUTEHTOM

O6yranuu eneparbHOTO 3aiima ¢
MePEMEHHBIM KYMOHHBIM JIOXO0JI0M

®dopma JloKkyMeHTapHbIE UIMEHHbIE
Cepust (BBIITYCK) 29008
FOCYI[apCTBeHHLII:/:I (nneHTH()UKATHOHHBIN) 29008RMES
PETHCTPALMOHHBIA HOMEp

Jlata nIpuCBOCHHUS TOCYIapCTBEHHOTO

(nmeHTH()UKAITHOHHOTO) PETHCTPATHOHHOTO 13.12.2014
HOMepa

ISIN-kon RUOO00AQJV4P3
HomuHanbHas CTOMMOCTb, pYO. 1000
O0BEM BBITYCKA, MTYK 390 287 001
Iepuon obparieHus, JHel 5390
Pa3mep kynona, % Tog0BbIX 5,57
[TeproaAN4HOCTH BBITLIATHI KYIIOHHOTO 2
JI0X0/1a B TOJ1

KosuecTBO KyIOHHBIX TIEPHOJIOB 30

Jlata Hauana ToproB Ha MOCKOBCKO# Oupxe 31.12.2014

®donposas oupxxa MMBB:

=TOQOB&c
WWW.Mmoex.comé&

https://www.moex.com/ru/issue.aspx?board

ode

SU29008RMFS8&utm_source

ru000a0jv4p3#/bond 1

utm_term

Oobauzayuu gedepanvrozo 3aiima (OPD3) — py6r€Bbie 00IUTAIINN, BBITTYCKaeMble MUHUCTEPCTBOM
¢unancoB Poccuiickoit @eneparun. JlaHHble OOJUTAlMU SABISIOTCS KYMOHHBIMH, TO €CThb HO HHUM
MIPEyCMOTPEHBI MPOIEHTHBIE BHIIUIATHI 10 KyrmoHaM. [lo HekoTopsiM BhiyckaM Od3 B onpeeieHHbIe
JaThl IpeycMaTpUBaeTCs YaCTUUHOE NOralieHrue HOMUHaa (aMmopTH3anus jaonra). Jlanueie obauranuu
MOMa/laloT B KaTeropuio TocynapcTBeHHbIX obmuranuil. [lo cpoxam ob6pamenuss O®P3 MoryTt ObITh
KpPaTKOCPOYHBIMH, CPEJHECPOYHBIMH WIIM JOATOCpOoYHbIMH. Mecto ToproBmu (kpome O®3-H) —
MockoBckas Oupska. Bun moxoma — GukcupoBaHHAs WM IEpEMEHHAsT KYTIOHHAsI CTaBKa.

9.2. KPATKASI ”HOOPMAILIMS O KOMIIAHUU-SMUTEHTE!
[lonmHoe ¢upmMeHHOe HauMeHOBaHUE dSMuUTeHTa: Munucmepcmeo ¢unancoeé Poccuiickoii
Deoepayuu
CoxparienHoe (pupMeHHOE HauMeHOBaHue SMuTeHTa: Mungun Poccuu

! Vicrounnk uagopmanun: https://www.rusbonds.ru/ank_org.asp?emit=6874
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OCHOBHO¥ TOCYTapCTBEHHBINA PETUCTPAIMOHHBIN HOMEp topuandeckoro ymima: 1037739085636
Jara rocynapctBenHoi peructpanuu: 15.01.2003
MecronaxoxaeHue koMmrnanun-smutenrta: 109097, 2. Mockea, yn. Hnvunka, 9, cmp. 1

Munucmepcmeo ¢unancoe Poccuiickoii @eodepayuu (Mungun Poccuu) sBusercs
dbenepasbHBIM OPraHoM HCHOJHUTEIBHON BJIACTH, OCYIICCTBISIOMUM (YHKIIMU TIO BBIPAOOTKE
rocyJapCTBEHHON MOJHUTHUKA U HOPMATUBHO-NPABOBOMY peryjJupoBaHUI0 B cdepe OI0JKETHOMH,
HaJIOTOBOM, CTPaxoOBOM, BaJIIOTHOW, OAHKOBCKOW JEATEIIbHOCTH, TOCYJapCTBEHHOTO J0JITa,
ayIUTOPCKON NIESATENIbHOCTH, OYXTaJlITepCKOr0 ydeTa U OyXTraJTepCKOM OTYETHOCTH, MPOU3BOJACTBA,
nepepaboOTKM W OOpallleHHus] AParoleHHbIX METaNIOB M JparoleHHbIX KaMHe#l, TaMOXEHHBIX
IUIATEXKEHW, OINPENEIEHUS TaMOXEHHOM CTOMMOCTH TOBAPOB M  TPAHCIOPTHBIX  CPEICTB,
WHBECTHUPOBAHHUS CPEACTB g (PUHAHCUPOBAHUS HAKOMHUTEJNbHOM YacTU TPYIOBOM TMEHCHH,
OpraHU3aly W TMPOBEJICHHUS JIOTEPEH, MPOU3BOJCTBA M 000pOTa 3AUIUIICHHOW MOIUTPAPUIECKON
MPOAYKIHH, (PUHAHCOBOTO 0OECHeUYeHHs] TOCYAapCTBEHHOMN ClyXObI, MPOTUBOACHCTBUS JIeTaau3aluu
JI0XOJ0B, MOJTYYCHHBIX TIPECTYITHBIM TyTeM, U (PUHAHCHUPOBAHUIO TEPPOPHU3MA.

Mungun Poccuu ocynecTBisieT KOOPAUHALMIO U KOHTPOJIb JEATEIbHOCTH HAXOASAIIUXCS B €r0
BeneHnn @DenepallbHOW  HAJIOroBOW  ciyxObl, DenmepanbHO cIykOBI CTPaXxoBOrO HaI30pa,
OenepanbHOl CIy)KObl prUHAHCOBO-01OIKETHOTO HaA30pa u PenepanbHOM cnyXObl MO0 pUHAHCOBOMY
MOHHTOPHHTY, a Tak)Xe KOHTpPOJIb 3a ucnoiHeHueM @enepasbHON TaMOXEHHOW —CIyk0o0i
HOPMATHUBHBIX IPAaBOBBIX aKTOB IO BOMNPOCAM MCUHMCIEHUS W B3UMAHUS TaMOXEHHBIX IUIATE€XKeEH,
ONpeeIICHU TAMOKEHHOW CTOMMOCTH TOBAPOB M TPAHCIIOPTHBIX CPENICTB.

Mungun Poccuu Ha HOHIOBOM PBHIHKE BBICTYNA€T B KAa4eCTBE IMHMTEHTA ToCyJapCTBEHHBIX
LHeHHBIX Oymar, T.e. caMblii HAJEKHBIM SMUTEHT Ha POCCHUIICKOM PBIHKE, TaK KaK, MO CYTH, SMUTCHTOM
SBIIETCS TOCYHApCTBO. BBIMYyCKM  TOCYyIapCTBEHHBIX W MYHHUIMOAIbHBIX  I[IEHHBIX  Oymar
pernamenTrpoBanbl bromxkeTHbM Kosekcom PD 1 o cyTu SBISIOTCS BHYTPEHHUM JIOJTOM FOCYIapCTBa.

9.3. AHAJIN3 ®UHAHCOBOI'O COCTOSIHUSI KOMITAHUU-OMUTEHTA

B coorBerctBum ¢ m.7 ®CO Ne 8 OIEHIIMK JOMHKEH MPOaHAIM3UPOBaTh (UHAHCOBYIO
nH(pOpMaIKio, BKJIIOYAs TOJOBYI0O W TPOMEKYTOUHYIO (HHAHCOBYIO (OYyXTalTEepCKyl) OTUYETHOCTh
opranmzaiu, seayieid OuzHec, HHGOPMAaIKIO O pe3ylbTaTax (UHAHCOBO-XO3SHCTBEHHOM AESITENFHOCTH
3a perpe3eHTATUBHBIA IIEPUOI.

@duHaHCcOBas OTYETHOCTh OpraHM3aIMil OrOKETHOU cdepbl, a TakKe opraHusaiuii, GpuHaHcoBas
OTYETHOCTh KOTOPBIX COAEPKHUT TOCYJApPCTBEHHYIO TallHy WINM HE NMpeJHa3HauyeHa JUIs MyOJauKaluu 1o
WHBIM MIPHYMHAM B CHJy 3aKOHA, B OTKPBITOM JOCTyIE HE MyOJHMKYeTCs, B CBSI3U C 4YeM, MPOBEICHUE
aHaiiM3a (UHAHCOBOTO COCTOSIHHMSA KOMIIAHMH-DMHUTEHTa B paMKaX HaCTOSILEro OT4eTa He
MPEACTABISIETCS BOZMOXKHBIM.

94. JIPYTUE ®AKTOPbI W XAPAKTEPUCTHUKH, OTHOCAIIUECA K OBBEKTY OIEHKH,
CYHIECTBEHHO BJIUAIOIIHUE HA EI'O CTOUMOCTD

Jpyrue ¢GaxTopbl U XapaKTepUCTHKH, OTHOCsIUECS K OObEKTy OLEHKH, CYIIECTBEHHO BIIUSIOLINE
Ha €ro CTOMMOCTb, BBISIBJICHBI HE OBLIH.
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10. AHAJIN3 PBIHKA OB BEKTA OIHEHKH, HEHOOBPA3YIOIUX ®AKTOPOB, A
TAKKE BHEIHHTHUX ®AKTOPOB, BJIUAIOIINX HA EI'O CTOUMOCTD

10.1. AHAJIN3 BHEIIHUX ®AKTOPOB, BJAUSIONINX HA CTOUMOCTH OBBEKTA OIIEHKH

AHAJIN3 0CHOBHBIX MAKPOIKOHOMHYECKHX IOKa3aTeJieil 1o cocTosinuio 3a maii 2021 roaa 2

Bo BTOpoOii nexane masi meHbl Ha He()Th W3MEHHMINCH HE3HAUMTENbHO, mpuOaBuB Bcero 0,2%. B
OTYETHOM TEPUOJIE YIACTHUKU PHIHKA OIICHUBAJM, MPEXKIEC BCET0, HOBOCTH, KACAIOIIMECS BO3MOXKHOTO
CHATUSA CaHKIMKA ¢ MpaHa M IOCTEIICHHOrO YBEJIMYCHHS IIOCTAaBOK HE(TH M3 CTpaHbl, IPU STOM
BEpPOSITHOCTh HapamuBaHus mpemioxkeHus Hedtu Mpanom moka octaeTcs BecbMa HeonpeaeneHHon. [1o
COCTOSIHHIO Ha KOHEI[ Mecsia 6appeib HedTu cTOuT 68 10Jul. U 46 LIEHTOB.

MAKPOMOHWUTOPHUHI

10 man 24 maA WameHeHWe

68,32 68,46 +0,2%

PaKTUHECKHE W NPOrHO3HbIE LieHbl*
AHB.-Mai 2021N 2022N 20230

62,70 62,19 71,27 81,69

* - cpedHHe 3a nepuoa

[To muenuto skcrieproB YK «Apcarepa», cpenuss neHa Ha Heg1b B 2021 rogy coctaBUT 0Koiio 62
JIOJIJI. 3a Oappeb.

MAKPOMOHUTOPKUHI

Wunekc Mocbupxu B cepenune wmas cokpatmics Ha 0,9% wu cocraBun 3 663 myHKTA.
Kanuranu3zamus poccuiickoro ¢oHI0BOTr0O pelHKA cocTaBiseT ceiyac 58,4 TpiaH pyoOuneit.

[Ipn Texkymux kotupoBkax MynpTuUIUIMKaTOp P/E poccuiickoro ¢ongoBoro peiHka paseH 15,1
Cronb BbIcOKO€e 3HaueHue ko3pduuuenta P/E csazano ¢ nagenuem npuObuin kommnanuii 2020 roga Ha
(doHe pocTa IeH Ha aKIMH, YTO TOBOPHUT 00 OXKUJAHHUAX yYACTHUKOB PHIHKA TI0 BOCCTAHOBIICHHIO YPOBHS
npuOBIIBHOCTH KoMmaHui. UTo kacaercs Apyrux crpad, TO P/E (QOHIOBBIX PBIHKOB pa3BUBAIOIIUXCS
CTpaH ceifuac HaxOJHUTCs Ha ypoBHE 21, cTpaH ¢ pa3BUTON YKOHOMHUKOW — Ha ypoBHe 31, mpu sTom P/E
nunexca S&P500 cocrasisier 44.

2 Ylcrounuk uadopmanum: opuIMaibHbINA calit Ypasnsionieit komrnanun Apcarepa «MakpoMmoruTopuHr o1 25.05.2021»
https://bf.arsagera.ru/makropokazateli/makromonitoring_252_ot_ 25052021/
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MAKPOMOHWTOPHUHI

10 mas 24 mMas 2021N
Mocbwpxa -0,9% 3694,8 3662,5 3834,6
Kanutanusauma wHaekca Mocbwpixu, mnpa py6. 18 760 18 596 19 470
KanuTanuwzauus pelHka, Mnpa pyb. 58 820 58 376 61 119
P/E 17,2 15,1 11,6
E/P, % 5,8% 6,6% 8,6%
M2/kanuTanusauns ®P 99,1% 99,8%  109,2%
M2, mnpp py6.* 58 261,6* 58 261,6* 66 767

* wa 01.04.2021 ropa

[IporHo3 mpoOLEHTHBIX CTABOK C YYE€TOM IPUBBIYHOTO COOTHOLUEHUS JOXOJHOCTEH Ha JO0JEBOM U
JIOITOBOM pBIHKaxX TMOKa3biBaeT, 4ro Ha KoHerm 2021 roma skcmepthl oxumaroT P/E poccuiickoro
dbonnoBoro peiHka Ha ypoBHe 11,6. C yyeToM 0kuMIaHU POCTa COBOKYIHOTO 00beMa KOPHOPATHUBHBIX
puObUIeH KOMITAHWH, BXOIAIMX B WHACKC Mocbupyu, kanmuranu3amnusi uHACKca ¢ QpyHIaMEHTATLHOM
TOYKH 3peHUs JohkHA yBenuuuThes B 2021 roay Ha 21%. [IpunuMas Bo BHUMaHHE pa3Mepbl BO3MOYKHBIX
JTUBUACHIOB, CIIPaBeUIMBOE 3HaueHue s uHAekca Mocbupxku Ha koHer 2021 roma oreHuUBaeTCS
JKcIepTaMu Ha ypoBHeE 3 835 MyHKTOB, YTO Ha 5% BbIIIE TEKYIIUX 3HAYCHHH.

Kpowme Toro, Ha TeKyInii MOMEHT COOTHOILLIEHHE AEHEXKHON MAaCChl U KallUTAJIU3ALUH POCCUICKOTO
¢donnoBoro peika coctaBisger 100%. Takoe Bbicokoe 3HaueHue mokaszarens M2/Kanuranmzanus
TOBOPHUT O TOM, YTO B HACTOSIICE BPEMs OTCUECTBEHHBIA (DOHIOBBIN PHIHOK OCTACTCS MHTEPECHBIM IS
npuoOpereHusi akTuBoB. Ilpu sTom oxupaerca, yto mo urtoram 2021 roma pocT OEHEKHON Macchl
cocTaBHT 0K0JI0 14%.

MAKPOMOHUTOPHHI

M2 [ kanuTtanmsauyma OGP
152%

132%
120% 117% 115% 109%

103%

99%
T2%
63%

32%

UYro kacaeTcst TMHAMUKH Kypca pyOuis, TO ¢ Hadaia Mecsia ero kype ykpenwics Ha 0,83%.

MAKPOMOHUTOPUHT

74,14 73,53

DaKTUYECKMIA U MPOrHO3HbIN Kypc*
201

74,76 73,25 72,15 71,35

* - cpegHuit 3a nepuog
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Mexnynapoanasie pezepBbl Poccuu ¢ 30 ampens mo 14 mast yBenuuwiauch Ha 3,4 Mupa A0MUI. |

cocraBmim 593,9 mupa gost.

ITo manubIM Poccrara, 3a mepuon ¢ 12 mo 17 mast moTpeOUTENbCKHUE IICHBI B CTPAaHE YBEITUYHIIUCH
Ha 0,1%. [Ipu 5TOM B ro0BOM BBIPQXKCHHH 110 COCTOSTHUIO Ha 17 Mas uHsus coctaBuia 5,8%.
[Io Muenuto ananmutukoB YK «Apcarepa» B TekymeMm roay uHGusiuus coctaBut 5,5%, a B

JAJIbHEHIIEM ee TO/I0BbIe TEMITbI OYIyT 3aMeUISThCS.

WMHdnauma rogosasn

o
6%
q

005

L MAKPOMOHMTOPMHI

13,3% o
2,9%
11,4%
0,9%
9,0% 8% 88%
66% 65%
6,1% .
% 5,4% o 555 5w
4.3% 4,3%
| ||I I “\ ||I
N III |II

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

2018 2019 2020 2021 2022 2023

Uro kacaercss pplHKa OOJMrainuii, TO B TeUEHHUE Mas JOXOJHOCTb B KOPIIOPATHUBHOM CEKTOPE
yBenmuumiach Ha 15 0.1., B MyHHUIMIIATHLHOM CEKTOpPE JIOXOAHOCTH mpubOaBmwia 19 6.m., mpu 3ToM B
roCy/1IapCTBEHHOM CEKTOpe AOXOIHOCTh Bbipocia Ha 11 6.m. [1pu tekymem ypoBHe unbusuuu B Poccun u
YPOBHE TMPOILIEHTHBIX CTABOK B MHpE, JOXOJHOCTH Ha OOJHMTalMiOHHOM pbIHKEe Poccuum sBistoTCS

J0CTAaTOYHO BBICOKHMMH.

BeKTOpbl NPOUEHTHbIX CTABOK

3Ha4eHue

Kopnopatmeneie obnuraumnm -16,66%
MyH1umrnaneHble obnuraumm -21,13%
locyaapcTeeHHbie obnuraumm -22,70%

Tekywme %
CTaBKK

6,93%
6,93%
6,89%

A MAKPOMOHWUTOPKHI

% CcTaBKu
Yyepes rog

5,78%
5,47%
5,33%

[To muenuto anamuTukoB YK «Apcarepa», B TeU€HHE rojia MPOLIEHTHbBIE CTAaBKU OyIyT CHUKAThCA.
Ha naHHBII MOMEHT OXHAAETCS CHUKEHHE YPOBHS IPOLEHTHBIX CTABOK IO KOPIOPAaTUBHOMY CEITMEHTY
Ha 16,7%, Mo MyHHIIMIIATLHOMY CETMEHTY - CHWkeHus Ha 21,1%, a mo rocynapcTBeHHOMY CErMEHTY —

cHIDKeHUs Ha 22,7%.
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MAKPOMOHWTOPUHI

rpynner 2.1-5.1 rpynnel 2.2-5.2
©CK E3C1P4 16,3% CraepKpaiid 16,5%
ITNK 1P-18 14,7% KpacHoaKp3 14,4%
FaznpomKB1 14,3% PO 1P-21R 13,9%
B3B 1P-19 13,8% Open635004 13,7%
Crero3soo3 13,4% HimxropO615 13,8%

DKcnepThl pbhIHKA [JOJTOBBIX IIEHHBIX OyMmar OTHAalT MPEeArNouYTeHHEe B TEpPBBIX TIpyIIax
JUKBHUIHOCTH CPEIU KOPHOPATHUBHBIX, MYHUIIUTIAIBHBIX W TOCYAAPCTBEHHBIX OOIUTAUN OOIUTALUSM C
Oombielt aroparnueit. CpeaHsis qropanus oonuranuid B rpynmnax 2.1 u 5.1 cocrapmsier 4,7 roaa, B rpynmnax
22u5.2—-4,6rona.

Ha ppiHKe rocymapcTBeHHBIX OOIHMranuii skcmepThl oTAaroT mnpennoureHuss OD3 co cpemHeit
mropanuen 8,6 ner.

MAKPOMOHHUTOPUHT

pynna 1.1
033 26230 27,6%
0d3 46020 24,5%
013 26225 23,3%
003 26221 22,4%
0d3 26235 20,9%

10.2. OCHOBHBIE BBIBOJIbI

Ha ocHOBaHMM MpOBEAEHHOIO aHajan3a BHEIIHUX (PaKTOPOB, KOTOPbIE MOTYT OKa3aTh BIUSHUE MPU
OIpeJIeIEHUH PIHOYHON CTOMMOCTH OOBEKTa OLIEHKH, MOXKHO CIEJIaTh CIIeTYIOIIUE BHIBOJIBI:

1. IIpu Texyumux xKoTHpoBKax MyiasTuILMKatop P/E poccuiickoro ¢onmoBoro poiHka paseH 15,1.
Cronb BbIcOKO€e 3HaueHue ko3pduuuenta P/E csazano ¢ nagenuem npuObuiun kommnanuii 2020 roga Ha
(doHe pocTa IIeH Ha aKl[MH1, YTO FTOBOPUT 00 0XKMJIAHUSX YYACTHUKOB PbIHKA [0 BOCCTAHOBJIEHUIO YPOBHS
NpUOBIIIBHOCTH KOMITAHUH.

2. I[TporHO3 MPOIEHTHBIX CTABOK C YYETOM MPUBBIYHOTO COOTHOIICHHUS JOXOAHOCTEH Ha J0JIEBOM H
JI0JITOBOM pBbIHKaX IOKa3biBaeT, 4ro Ha KoHen 2021 roma skcmeptel oxugaioT P/E poccuiickoro
dbormoBOTO pHIHKA HA ypoBHE 11,6. C yderoM oXMTaHWA POCTa COBOKYITHOTO 0OBEMa KOPIOPATUBHBIX
npuObLIel KOMIaHWH, BXOJAIUX B MHAEKC Mocbupku, kanuTtanu3anus MHIEKca ¢ (QyHIaMEHTAIbHOM
TOYKH 3peHUs JoJbKHA yBenuuuThes B 2021 roay Ha 21%.

3. Ha peiake oOuuranuii JOXOJHOCTh B KOPIIOPATUBHOM CEKTOpE yBenuumiack Ha 15 O.1., B
MYHMIIMIIAJIBHOM CEKTOpEe JOXOIHOCTh mpubaBmwia 19 O.m., mpu 3TOM B TOCYAapCTBEHHOM CEKTOpE
JI0XOAHOCTh BbIpocna Ha 11 O.m. Ilpu Tekymem ypoBHe mHGusuMu B Poccuu M ypoBHE NMPOLIEHTHBIX
CTaBOK B MHpE, IOXOAHOCTH Ha OOJUTallMOHHOM pbIHKE POCCHU SIBIISIFOTCS] TOCTaTOYHO BBICOKUMHU.

4. DxcnepThl phIHKAa JOJTOBBIX IIEHHBIX OyMmMar OTAAlOT MPEANouYTeHHE B MEPBBIX TIpymnmax
JUKBHUJIHOCTU CPEIM KOPHOPATUBHBIX, MyHUIIMIAIBHBIX U TOCYAAPCTBEHHBIX OOIUTaluii OOJUTaLUsIM C
Oompmieit mropanuedt. Cpeau ToCylapCTBEHHBIX oOnMranuidé HambOosiee JIMKBHIHBIMU  SIBIISIFOTCS
oOnuraruu aroparueit 8,6 ner.
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11.  OBOCHOBAHHME BbIBOPA ITOAXOJ0B K OHEHKE

I 11 ®CO Ne 1 «OOmue MOHATHS OIEHKH, MOAXOABI K OIEHKEe U TpeOOBaHUS K MPOBEACHHIO
OLICHKN» TIacuT: «OCHOBHBIMH MOIXOAAMM, HCIOJIB3YEMBIMH IIPH IIPOBEICHUM OLEHKHU, SBISAIOTCS
CPaBHUTENbHBIN, JOXOIHBIA W 3aTpaTHBIA Moaxoabl. llpm BeIOOpE HCMONIB3YeMBIX MPH MPOBEICHHH
OLICHKH IIOJIXOJOB CJIEYyET YYUTHIBATH HE TOJIBKO BO3MOKHOCTh IPUMEHEHMSI KaXKIOr0 U3 IOAXON0B, HO
Y LENIM U 33/1a4 OLICHKH, IPEIIIOJIaraéMoe UCIO0JIb30BaHUE PE3YyIbTaTOB OLICHKH, JOIYILICHUS, IIOJHOTY
U JIOCTOBEPHOCTh UCXOIHON MH(POPMALIUI.

OueHOIMK TpU MPOBEACHUU OLEHKM OOOCHOBBIBACT BBIOOP IIOJXOJ0B Ha OCHOBE aHAIM3a
yKa3aHHbIX (DaKTOpPOB.

11.1. XAPAKTEPUCTHKA OCHOBHBIX MOJXOJOB M METOJOB K OIEHKE PBIHOYHOM
CTOMMOCTH OBJIMT AL

[IpuMeHeHHe 3aTPaTHOIO MOAXOAA IPH OLIEHKE OOJMrauui Ipeanojaraer, 4YTo 3aTpaThl,
HEOOXOAWMBIC JUISI CO3JaHHUSl OLIEHUBAEMOTO OOBEKTa B €ro CYIIECTBYIOLIEM COCTOSHUU WM
BOCIIPOU3BEJICHUSI €ro IMOTPEOUTENbCKUX CBOMCTB, COOTBETCTBYET PBIHOYHOW CTOMMOCTH JAHHOTO
oO0bekTa. Takoe NpeArnoNokeHne OCHOBAHO HAa TOM, YTO NOTEHIMAJIBHBIN MOKyHaTreidb HE 3axXoyeT
IUIaTUTh OOJIbILIE TOTO, YTO MOXKET CTOUTh IPUOOPETEHNE PAaBHOLIEHHOI'O OOBEKTA.

PbiHOYHAs cTOMMOCTH OOJUIalMK 3aTpaTHBIM IOJXOAOM IpeACTaBisieT Co00H CTOMMOCTh
UMYIIECTBA, KOTOPOE MOKHO MOJYYUTh B3aMeH HE€, WIM CTOMMOCTh JAPYTUX LIEHHBIX OyMar SMUTEHTa,
eclii O0JIUraluy SBJSIOTCS KOHBEPTUPYEMBIMH.

OrneHka CTOMMOCTH OOJIMTalUii, 10 KOTOPHIM MPETyCMOTPEHbI KYIOHHBIE IUIATE)XU W IMOTralleHue
BBIKYITHOM CTOMMOCTH 3a CYET ONpPENeNEHHOIO HMMYLIECTBA, IPEACTABISET COOOM ompeaeneHue
PBIHOYHON CTOMMOCTH 3TOro MMylecTBa. B obuiem Bujae Gpopmyna cTOUMOCTU OONMIralMy, TUIATEKU U
rorameHnue KOTOPOi MOXKET OBITh OCYIIECTBIICHO 32 CYET MMYIIECTBA, UMEET BU/I:

So6r. = Sumyur, TI€ Sumym, — PPIHOYHAs CTOUMOCTh MMYILECTBA, [1OJy4YaeMOI'0 B3aMeH OLEHHBAEMOM
obyuranuu.

KonBeprupyemblie 06auraiiuu 0OMeHHBaIOTCS HA OOBIKHOBEHHbIE WU IPUBUIIETMPOBAHHBIE aKLIUU.
CToMMOCTh KOHBEPTHPYEMOW OOJIHTaIlMK ONPENENIeTCs] KaK PhIHOYHAS CTOMMOCTDH MOJy4aeMOi B3aMeH
1eHHO Oymaru. B oOmieM Buze ¢opmyna i onpeesieHUusl CTOMMOCTH KOHBEPTUPYEMOH oOauranuu
UMEET BUJIL:

So6r. = Sug., TA€ Sus. — PIHOYHAS CTOMMOCTB IIEHHBIX OyMar, MoJy4aeMbIX B3aMEH OlLIEHHMBaeMOil
o0iuranuy.

IIpu ouenke oOnuranuii JOXOAHBIA MOAXOJ SIBISETCS OCHOBHBIM, TaK KaK OTBEYaeT OCHOBHBIM
MHBECTUIIMOHHBIM CBOICTBaM OONMranuu Kak BUJa (PMHAHCOBBIX BJIOKEHUH, TaK KaK UMEHHO BEJIMYMHA,
croco0 U BpeMs MOJy4YeHMs JJ0XOJa U BBITOJ OT BJaJIeHUs LIEHHBIMU OyMaraMu MHTEpEeCcyeT WHBECTOpa
npexae Bcero. C TOUKM 3peHUs MHBECTOpa OOJuranus sBisercss oOelmlaHHeM AMHUTEHTa YIUIauuBaTh
ornpeiei€HHbIe CyMMBI JieHer. ClieoBaTeNbHO, AEHEXKHbII MOTOK MO O0NUranusM HpeicTaBiseT co0oit
oOeliaHHbIe TUIATEeX U (KYIMOHHBIE IUIATEXH), a TAaKK€ BO3BPAT HOMUHAIBHOM WM APYrodl BBIKYITHON
CTOUMOCTH.

CroumocTh OOJMranuy, pacCuuTaHHas C MOMOIIbIO JOXOJHOIO MOJAX0J]a, OyAeT MperCTaBiIsITh
co00# MpUBEAEHHYIO CTOUMOCTh BCEX MOIY4aeMbIX MO OOJIMTALlMKU BBITLIAT.

OCHOBHBIM METO/IOM, TNPUMEHSEMBIM K OLEHKEe oOnuranuii B paMKax JJ0XOJHOr0 MOJIXOja,
ABIISICTCS MeTOJ TUCKOHTHPOBAHUS JeHEeKHbIX MOTOKOB. HeoO0X0IMMOCTh TMCKOHTHPOBAHUS J10X0/10B
0 OOJIUTraIMsAM BbI3BaHA BPEMEHHBIM JIAarOM MEXKy JaToi MpruoOpeTeHus (UM 1aToil OLEeHKN) U AaTaMu
MIOJIy4EHUS JOXO0B 110 HEM.

Mertoa KkKanuTaaM3alMU K OLEHKE oOnuranuii NpakTUYeCKd He MPUMEHsSeTcs, TaK Kak
npearnosiaraeT IOJlydeHHe CTAaOMIBHOIO J0X0/Ja Ha NPOTSHKEHHM JUIMTENBbHOro BpeMeHH. Cpok
TOTaINIeHUs O0OJIMTalluK, KaK TPaBmiIo, He Oosee 5-Tu JIeT, a CTaOMIBHBIA JOXOJ 0 1IEHHBIM OymMaraM B
HBIHEIIHUX YCJIOBUSAX POCCUNCKON IKOHOMUKH HE MOXKET TapaHTUPOBATh HA OJIHA KOMIIAHUSA-DMUTEHT.

Hcnonb30BaHre CPaBHUTEIbHOIO MOAXOJA K OLEHKE OOJMranuii BO3MOXHO NpPHU HaIUYUU
JOCTOBEPHON M JOCTYHNHOM HMH(pOpMalMU O IIEHaX Ha JApYyrue OOJUTaluu ATOTO K€ BBIITYCKAa WIIH
o0JHranuu Apyrux SMUTEHTOB, KOTOPBIE MOTYT OBITh MPU3HAHBI KOMITAHUSMU -aHAJIOTAMHU.
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[Toxg xoMmaHUsAMH-aHAIOTAMH TTOHUMAIOTCS KOMIIAHWU, KOTOPBIE MPEICTaBISAIOT cO00i 0azy auis
COMOCTABJICHUSI C OIICHUBAEMOM KOMIIAHUEU-3MUTEHTOM IO CpPABHUTEIIbHBIM HWHBECTULIMOHHBIM
xapaktepuctukam. KoMImaHMm-aHamoru JEeUCTBYIOT B TOM K€ OTPACIIM, YTO W OLICHMBAaeMas KOMIIaHUS,
OJTHAKO, €CJIH IO MPEANPHUATUSIM JITaHHOW OTPACIM OTCYTCTBYET IOCTATOYHAs MH(OpMANHUS O CHCIKAX,
MOXKET O0Ka3aThCsl HEOOXOIUMBIM PACCMOTPEThH NPYrue KOMIAHUU, CXOXKHE C OIEHUBAGMOW KOMIIaHUEH
M0 TaKUM WHBECTUIIMOHHBIM XapaKTEPUCTUKAM, KaK PBIHKH COBITA, MPOIYKIUS, TEMIIBI POCTa,
3aBUCUMOCTH OT IIUKJIMYECKUX KOJICOAHUM, a TAaK)KE 0 IPYTUM CYIIECTBEHHBIM MapaMeTpaM.

Ha cpaBHuTENBPHOM MOAXOJE OCHOBaHbI METOAbI: (PAKTHYECKHH, CTATHCTHYECKHUI U MeTOI
NPOGHBIX CAETOK",

DaKTUYECKUI METOJ OIEHKH OOJIMTralliii OCHOBaH Ha PBHIHOYHOW HWH(MOpPMAIMU O CHETKAaX C
O0IMTaIMsIMU 3TOTO K€ BBITYCKA MIPH yCIOBHH, YTO PHIHOK JIAHHBIX IIEHHBIX OyMmar SBJISICTCSI aKTHUBHBIM
U CIIEJIKM HE HOCAT €IMHUYHBIN XapakTep. [Ipu 3TOM aKTUBHBIM PBIHOK MPU3HAETCS, KOTJa KOJUYECTBO
crnenok 3a nocieanue 10 Toproeix qHeit 10 u Gonee, a COBOKYIMHBIA 00bEM CHEIIOK 32 TOT K€ IMEPHOA
npesbicuit 500 000 pyo.

CraTucTudeckuii METOJ| MOCTPOCH Ha MHQOpPMAIMH O [[EHAX CAEJOK MO OOJUTamusIM KOMIAHUH,
AQHAJIOTMYHBIX AMUTEHTY. DTOT METOJ MPUMEHSAETCS, €CJIU UMEIOTCS JOCTOBEPHBIC CBEICHMS MO LEHAM
(haKTHYECKU COBEPIIEHHBIX CICIIOK C OOIMTalusIMU KOMITAaHHI-aHAJIOTOB.

Meroa poOHBIX CIAEIOK MPUMEHSETCS, KOrJa B KaueCTBE 1IeH Ha OOJIMrallid KOMITAaHUH-3MHUTCHTA
MIPU OTCYTCTBMU AKTHBHOTO pBIHKA MOTYT HCHOJB30BAThCS IIEHBI IO CJAEJIKaM, 3aKJI0YaeMbIM C
oOnuranusMd SMHUTEHTa Ha BHEOHMP)KEBOM pBIHKE LIEHHBIX Oymar. B kauecTBe AOMOTHUTENBHOMN
nH(OpPMALIMA MOTYT BBICTYIIATh WHJIMKATHBHBICE KOTHPOBKH Ha OIICHWBAaEMbIC OOJUTAIMH, TO €CTh
KOTHUPOBKH CIIPOCa Ha MOKYIIKY U MPEAJIOKEHUS HA ITPOJIAaXKYy.

11.2. OBOCHOBAHHUE BbIBOPA U MOTHUBHUPOBAHHBI OTKA3 OT NPUMEHEHUS IMOJXOJA0B W
METOAOB

Tak Kak ¢ MOMOIIBIO METOJIOB 3aTPATHOIO MOJAX0/1a OLEHUBAIOTCSA MPEUMYLIECTBEHHO OOIMIalty,
[0 KOTOPBIM IPEAyCMOTpPEHA BBIILJIATa KYNOHHOTO J0XOJa M BBIKYITHOM CTOMMOCTH HMYLIECTBOM
KOMIIAaHUU-3MUTEHTA, JAAHHBIA MOJIXOJ HE MPUMEHUM K OLIEHKE IMPOLEHTHBIX OOJMraluid, K KOTOPbIM
oTHOcUTCSI OOBEKT OLEHKH, TaK KaK BbIIIaTa KYMOHHOTO J0XOJa UM HOMHHAJIbHAs CTOMMOCTb IO
OKOHYAHUIO CPOKA IPEyCMOTPEHA JEHEKHBIMH CPEICTBAMH.

AHnanu3 OupkeBod MH(OpMalMK MOKa3aj, YTO PHIHOK MPOAAKU MJIEHTUYHBIX aHAJIOTOB, TO €CTh
obnuranuii 3TOro K€ SMHUTEHTAa M BBIMYCKa, SBISETCS aKTUBHBIM. Tak, Mo JaHHBIM MOCKOBCKOM
¢donnoBoit Oupxku MMBB 3a nocnenHue 2 TOpProBeIX JHS, MPEIIISCTBYIONMX IaTe€ OIEHKH, TO €CTh 3a
nepuog ¢ 01.06.2021 mo 02.06.2021, ¢ obnuranusmu deaepanbHoro 3aiiMa Beimycka 29008 ¢ ISIN kogom
RUOOOAOJV4P3 6bu10 3apeructpupoBano 74 cieinku Ha cymmy 852 223,85 pyouei.

CrnenoBarenbHO, Ha OCHOBAaHMHM HMEIOIIEHCS B OTKPBITOM JOCTyHne HMHGOpMAlMM O TOoprax
BO3MOXXHO NpPHUMEHEHUE (PAKTUUECKOr0o METOJa B paMKax CPaBHUTEIBHOIO MOJAXOAA JUIsl ONpeesIeHus
pBIHOYHOH (cripaBeIHBOI) cTouMocTH OOBEKTa OLIEHKH.

MeTobl TOXOAHOTO MOAX0Ja K OILEHKE IIEHHBIX Oymar, B TOM 4YMCJ€ U OOJIUralui, IpuMEeHUMBI,
KOTJa CYIIeCTBYeT JOCTOBepHas HH(popMalMs, IO3BOJIAIONIAs MNPOTHO3UPOBATH OyIyIIHe JO0XOIbl,
KOTOpBIE CIIOCOOEH IPUHOCUTH OLIEHUBAEMBbI 00BEKT. B ycrnoBusax Tekyuieil counaibHO-9KOHOMUYECKOM
00CTaHOBKHM, OOYCIIOBIEHHON MaHJeMHeH, Korjga oOuenocTynHas MHGOpMalus MO HE3aBHCALIMM OT
OLICHIIMKAa OOBEKTHBHBIM MPUYMHAM HE TO3BOJSET JOCTOBEPHO CIPOTHO3UPOBATH BIMSHUE BHEUTHHX
(bakTOpOB Ha 11IEHOOOpa30BaHUE PHIHKA OOBEKTA OIIEHKH B YCIOBHUSX MAaHIAEMUHU, IPUMEHEHHE METOOB
JIOXOJIHOTO MOJX0/1a K OLIEHKE [IEHHBIX OyMar MOKET AaTh HEKOPPEKTHBIN pe3ynbTar OlleHKU. B Texynmx
YCJIOBHUSAX, [0 MHEHHIO OLCHIINKA, TPY HAIWYUU UCXOAHOW MH(OPMAIINH, JOCTATOYHON JJIsi TPUMEHEHUS
METOJIOB CPAaBHUTEIBHOIO TOJXOJa, LeNeCO00pa3HO OTKa3aThCsi OT IMPHUMEHEHUS METOJIOB JOXOIHOTO
[IO/IX0J1a B MOJIb3y METOJIOB CPABHUTEIBHOIO MOJIXO0JA KaK €JUHCTBEHHO BO3MOXHBIX Ul KOPPEKTHOU
OLIEHKH CTOMMOCTH II€HHBIX OyMar B TEKYIIUX PHIHOYHBIX YCIOBHUSX.

3 Ucrounnk uadopmarmu: OleHKa CTOMMOCTH IeHHBIX Oymar u 6usneca / U.B. Kocopykosa, C.A. Cekauén, M.A. llyknuna
— M.: MOITY «Cuneprus», 2016
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BbiBoa: mpoaHanuM3MpOBaB Bce BO3MOXKHbIE MOAXOAbI M MeTOAbl K OLIEHKe OOJHUIalMH,
OueHIIMK NPUIIET K BHIBOAY 0 HEBO3MOKHOCTH NMPHUMEHEHUSI METOA0B 3aTPATHOIO U J0OXOJHOIO
MOJAX0/I0B B BHAY OTCYTCTBHSI HeOOXOAUMOHM HCXOJAHOH [0CTOBEPHOW HHPOpPMANMU B NOJHOM
o0beMe, H BO3MOKHOCTH IpMMeHeHUs1 (aKTHYECKOr0 MeT0/1a B pAMKAX CPABHUTEILHOI0 MOAX0/1a.

12. ONUCAHHUE IMMPOLHECCA OLHEHKH B YACTU IPUMEHEHUSA ®AKTUYECKOI'O
METOJA B PAMKAX CPABHUTEJIBHOI'O ITIOAXOAA

Hnst onenkn OOBEKTa OLIEHKHM B PaMKax CPaBHUTEIBHOTO MOAXO0Ja ObUT BhIOpaH (hakThdyecKkuii
METOJl OLIEHKHM ILEHHBIX OymMar Ha OCHOBE JaHHBIX IO CHENKaM C OOJUTallUsIMHU SMHUTEHTa, aKTUBHO
Y4acTBYIOUIMMH B OUPIKEBBIX TOPrax.

[Tpu nmpumeHeHnH (aKTHYECKOTO MOAX0Ja OLEHIIMK pyKoBojacTBoBajcs IlopsakoMm ompeneneHus
PBIHOYHOM IIE€HBI LIEHHBIX OyMar, pacy€THON IEeHBbl LIEHHBIX OyMar, a TakKe MNpelelbHONW TIpaHUIlbI
KosieOaHUH PBIHOYHOW LEHBI LIEHHBIX Oymar B Iensx 23 TiaBbl HAJIOTOBOro Kojekca Poccuiickoii
Oenepanun, yrepxaéHubii [Ipukazom @CDOP ot 9 Hos6ps 2010 roga Ne 10-65/m3-H.

CornacHo yKa3aHHOMY JIOKYMEHTY pPBIHOYHAsi CTOMMOCThH IIEHHBIX Oymar, oOpaliarmuxcs Ha
OpPraHM30BAaHHOM pPBIHKE, OINpEAENseTcs] KaK CpPeAHEB3BEUICHHAsl I[eHa, PACCUMTHIBaeMash POCCHMCKUM
OpraHU3aTOPOM TOPTOBIIM Ha PHIHKE IIEHHBIX Oymar ((poHI0BOM OMpIKEH) O UTOTaM KasKJ0ro TOPrOBOTO
THST:

1) 1O ClIeJIKaM, COBEPUICHHBIM Ha TOPTax 3TOr0 OPraHW3aTopa TOPTOBJIHM HAa PHIHKE IIEHHBIX
Oymar (3Toii (hoHI0BOI OUPKH) C IICHHBIMUA OyMaramu TOTO )K€ BBIITyCKa B T€YEHUE TOPTOBOTO JIHS, €CITU
YHCII0 YKAa3aHHBIX CHIEJIOK COCTABIISIET HE MEHee JECATH W MX o0beM coctaBisier He MeHee 500 TrIC.
pyoueii;

2) 10 TTOCIIETHUM JECSATH C/IEIKaM, COBEPIICHHBIM Ha TOPTax 3TOT0 OPTaHU3aTOpa TOPTOBIH
Ha pBhIHKE LEHHBIX Oymar ((poHI0BOM OHpXKHU) C LIEHHBIMH OymMaraMu TOTO K€ BBIIYCKAa B TEUCHUE
nocienHux 90 TOPTOBBIX THEH, €CIM B TEUYEHHE TOPTOBOTO JIHS, 10 UTOTaM KOTOPOTO PacCUUTHIBACTCS
pPBIHOYHAS 1I€HA, COBEPUICHO MEHEee JECSITH CIIEJOK C IIEHHBIMU OyMaramu TOTO K€ BBINYCKa, U 00beM
MOCJIEAHUX AECATU ceNoK cocTapiseT MeHee 500 ToIc. pyOieii;

3) M0 TOCHEAHUM CJENKaM, COBEPIIEHHBIM Ha TOprax 3TOr0 OpraHu3aropa TOProBIM Ha
pBIHKE IEeHHBIX Oymar ((QOHIOBOW OHMpXH) C IEHHBIMH OymMaraMu TOTO >K€ BBITYCKa B TEUCHHE
nocaenHux 90 TOproeuIx JHEH, 00beM KOTOPBIX MIPU COBEPILIEHUH Mocieanel cuenku coctaBui 500 Thic.
pyoOuieit uiu Goree, ecii 00BEM CENIOK B TEYSHHE TOPTOBOTO JHS, IO UTOTaM KOTOPOTO PacCUNUTHIBACTCSI
pBIHOYHA 1IeHa, 1100 00beM nmocnenHux 10 clenok, coBepiieHHbIX B TeueHHe nocie Hux 90 ToproBbix
JTHEH, HO 0oJiee YyeM 3a OJIH TOPTOBBIN JeHb, cocTaBmil MeHee 500 Tric. pyOei.

[To uroram ToproB Ha MockoBckoii 6upske 3a 03 urons 2021 roga ¢ obnuranusMu deaeparbHOrO
3aiima BeImycka 29008 ¢ ISIN xogom RUOOOAOJVAP3 6b110 3aperucTpupoBaHo:
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= m MO ROBCKAR nATHILA, D4, Ao o §5)] e
WTOrM TOPTOB

03.06.2021 | [

VioeHTMdUKATOD peXMMa TOproB TQOB

BanTa & koTopoil BEAYTCA TORMH RUB
Liexa npearoprosoro nepoaa/LieHa ayKUMOHSE OTKDBITHA, % OT HOMUHENS 104,645
MUHUMANEHAR UEHA CAEMKM, % K HOMMHANY 104,521
MEKCHMANEHAR USHE COENKH, % K HOMMHANY 104,648
LigHa nocnenqen caens, % 10453
Llena 3akpbiThA, % OT HoMMHANa 104,53
KONWUECTBO C/1enoK 3a feHs, WTYK "
OTbeM cAENoK 33 etb, WTYK LeHHbD Bymar 91
Ofbem: anA 003 - 8 pydnAx. Ans odnurauui & T+ (kpome OO3) - B fonnapax

CLUA. INA HOMHHIPOBAHHIX B 8800 — B B8P0, ANA OCTAN5HLIX ofmwraumi 8 TO-8 9515352
pyonsx

OFLeM Nepeoil cAenkn

OBwem nocneaHelt ceniu

CpefHes3gelleHHan LeHa, % oT HoMvHana 104,603
Pritoutan uena (2), % oT HomuHana

Pritoutan uena (3), % o HomuHana 104572
MpwaHaeaeman kKoTMPOBKE, % OT HoMMHENa 104,53
OFkeM cOenok AN PACUETa PEIHOUHON LieHs! (2)

OJkeM COSN0K AN DACUETA PEIHOUHON LeHs! (3), pyGne 607 564,87
OFBEM CASNOK MR DACUETE PHEHABAEMON KOTUDOBKA

[NopaunA, AHed 2473
[0%00HOCTS NO CPENHESIESILEHHON LigHS, % rofossi 4,95
BMEHEHHR MHIDNALMA (BE1)

BMEHEHHAR NNABAILIER CTASKE (DACUETHOR SHAUSHNE)

BLEHEHHAR NNABALER CTASKE (DACUETHOS SHAUSHNE) 6,37
BumenenHan knmiouesarn cTasxa Bakka Poccwn (CBR)

[lOXODHOCTL K NOraleHiio (OpepTe) AR KYMOoHHLIX 0BMHraLuii ¢ omHum
(NOCNIZHIM) KyTIOHHLIM NEPHOSOM JI0 NOTaLIEHNA

CpefHeE388|LeHHER LIEHa 104,603

HUcrounuk napopmanum:
https://www.moex.com/ru/issue.aspx?board=TQOB&code=SU29008RMFS8&utm source=www.moex.c
om&utm term=ru000a0jv4p3#/bond 2 1

AHanu3 chenok c oOnuranusMu QeaepanbHoro 3aiima Beimycka 29008 ¢ ISIN  komom
RUOOOAOJV4P3 moxkazan, uro o uroram toproB 3a 03 urons 2021 roga Obuto 3apeructpuponano 11
caenok Ha cymmy 95 188,52 py0Oreil, B cBsi3u ¢ 4yeM, HEOOXOAUMO MPOAHAIU3UPOBATH UTOTH TOPTOB IO
MOCIICHUM CJISJIKaM, COBEPIIEHHBIM HA TOPTax 3TOr0 K€ OpPraHW3aTopa TOPTOBIIM HAa PHIHKE IIEHHBIX
Oymar B TeueHue mnocienHux 90 TOProBbIX AHEU, €CIM B T€YEHHE TOPTOBOTO AHsI, 10 UTOraM KOTOPOTO
paccUMTHIBACTCS PHIHOYHAS I[€HA, COBEPIICHO MEHEeEe JECATH CICIIOK C IICHHBIMH OyMaraMu TOTO K€
BBHIMyCKa, U X 00beM coctaBisieT meHee 500 ThIC. pyOeid.

Ananu3 mocnemHuX caenok ¢ oomurammsmu bamka I'TIB cepum 001P-09P ¢ ISIN xomom
RUOOOA100AF3 npencrasnen B Tabmuiie Hike:

Tabnwmma 5
Hroru Topros no O®3 Buinycka 29008 ¢ ISIN kogom RUOO0AO0JV4P3 no fanHbIM
NOCJIeTHUX CIeJI0K, KOJHYeCTBO KOTOPbIX npeBbimaeT 10 mryk u 006ém npesbimaet 500 Thic. pyo.

HaumeHoBaHue 3IMUTEHTa Munoun Poccun

HaumenoBanue neHHol Oymaru OOnuranuu penepanbHOTo 3aiiMa ¢ epeMEeHHBIM KYIIOHHOM JI0X00M
ISIN-kon RUOOOAOJV4P3

TI'ocynapcrBeHHBIH perucTpanuoOHHbIH

HOMeEp BBINYCKA IMHCCHOHHBIX IIeHHBIX 29008RMEFS ot 31.12.2014

OyMar SMUTEHTA U aTa ero
rOCy/IapCTBEHHOIl perucrpanuu

Iepuon 02 - 03.06.2021
KoauuecTBo c1e10k 32 mepuo, mrT. 64

O0béMm ces1ok 3a mepuos, pyo. 884 651,31
CpenHeB3BelleHHAs LieHA 32 KaKIbIN 02.06.21. — 104,565
TOProBbIi IeHb MEPHOA, PACCIUTAHHAS 03.06.21. - 104,603

OpPraHM3aToOpOM TOPIroB, %o 0T HOMHHAJIA
CpeaneapugMeTHyecKoe 3HAYCHHE

CpeaHeB3BEICHHOI IeHbI 32 mepuoa, %o oT 104,584
HOMHHAJIA
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= m HoEKgucKAR MATHUL3, 04.06.2021 1503 anoon = m S OBCKAR nATHiILE, 04.06.2021 1503 [ HefvQo]

WTOrM TOPTOB WTOMM TOPTOB

(6208207 PEoez0E )
VAEHTWOMKSTOD PEXVMAE TOproB TQROB VeHTWDMKATOD DEkMMa TOPros TQOB
Baniora & KoTOpOii BenyTcA Top RUB BanioTa B KoTOpOIl BEAYTCA TOpM RUB
Liexa npegroprogoro nepuonall lena aykUmoHa OTKDLITUA, % OT HOMKHANA 104,511 LieHa NPESTOPICE0r0 NepHona/LIeHa ayKUNOHE OTKDSITHA, % OT HOMWHANA 104,645
MUHUMANEHAR LEHS CARMKM, 5 K HOMUHATY 104 51 MUHMMATTLHAR LigHa CABNKH, % K HOMUHANY 104,521
MakcumansHan LieHa caenku, % K HoMUHamy 104,649 MaKCHMaINsHaR LeHa CAeMkM, % K HOMMHaNY 104,643
LleHa nocnegHed caenim, % 104,645 Llena nocnenqei caenky, % 104,53
LieHa 3aKpEITUA, % OT HoMWHanNA 104,593 LieHa 3aKPLITHA, % OT HOMKHANA 104,53
KonHyecTes CASNOK 33 A8HE, WTYK 53 KOnW4ecTED CASNOK 28 JSHE, LUTYK "
Of%em CAEN0K 33 JeHk, WTYK LgHHEIX GyMar 755 O5beM CAeNOK 33 gk, LTYK LUSHHLIX Symar a1
O6bew: ans O3 - 8 pynax. [Ins odnuraukii B T+ (kpome OO3) - B fonnapax O0wem: ana O®3 - B pyGnAX. nA ofnuraumii B T+ (kpowe OD3) - B gonnapax
CLLA. [inA HOMMHHPOBAHHEIX B €8P0 — B €800, [1A OCTANbHEI: o0nvraumi & TO- & 769 462,79 CLUA. [11A HOMMHUDOBAHHSIX B 8800 — B 8BPC, ANA OCTANsHbIX OONMrauMiA e TO-& 95 188,52
PpybnAx pyBnax
OBbem nepeoi caenkm = OfLem nepsoi caenkn
OGLem nocnegHen Casnem - (Ofbem nocnegHel caensm
CpegHeBsgellesHan LeHa, % oT HomuHana 104,585 CpenHessselueHHaR Uena, % OT HoMWHENA 104,603
PEIHOUHAR UeHa (2), % CT HOMUHANA 104,565 PrIHOUHAR LeHa (2], % OT HOMUHENS
PbIHOUHAA UeHa (3), % oT HoMUHana 104,565 PriHouHas ueHa (3), % OT HoMUHana 104,572
INpu3HaBaeMan KoTMpoaKka, % OT HOMUHANa 104,593 MenaHasaeman KoTHpoaka, % OT HOMMHANS 104,53
OGbem cAenok 4A PacyeTa PEIHOYHON LeHs! (2) 78948279 Ofbem cAenok ANA PacYeTa PhIHOYHOM LeHb (2) 0
O5bem coenok ANA PacyeTa PEIHOUHOR LeHs! (3). pyBner 78948272 OGLem c1enoK AnA PACYETa PEIHOYHON LeHsl (3). pyGnei 607 584,87
Ofbem cAenok MR PACUSTA NPUIHABISMON KOTUPOEKK 789 46279 OFbeM CAeN0K ANR PACUETA NPUIHABIAEMONA KOTUPORKW 0
Oiopauwxs, aHeit 2474 Oiopauws, aHeit 2473
[l0X0HOCTS NO CPEAHEBIBELIEHHOMA LIEHE, % rOfl0BLIX 4,06 Jl0X0aHOCTS NO CPENHEB3BBLISHHOI LigHe, % rof0ssIX 4,95
BumeHenHan uhdnauma (BEI) - BmeHeHHaR uHcbnALMA (BEN)
BIMEHEHHER NAEAHLAR CTASKA (DACUSTHOE SHAUEHME) - BMeHEHHaA NNAB30WLAR CTABKA (DACYETHOS 3HAUEHNE)
BMEHEHHAR NNABAHLAA CTARKA (DACHETHOS 3HAUSHNE) 632 BMEHEHKAR NNABSH0LLAR CTABKA (PACUBTHOS 3HAUSHIE) 637
BmeHeHHaR Knioyesan cTaeka bakka Poccuu (CER) - BMeHeHHaR KM4esan cTaska Banka Poccku (CBR)
[l0X00HOCTS K NOTALEHMH {0epTE) ANA KyYMIOHHSD QGNUIALIMA C 0OHM - Jl0X0HOCTS K NOTALUEHHH (iepTe) ANA KyNOHHLIX CBNATALIMI ¢ OOHIM
(MOEMBOHMM) KyNOHHSIM NEPUEI0M /10 NOT3lLSHMUS (MOCTIEHIMM) KyNOHHSIM NEPMOAOM 0 NOFALIEHUA
CpenHeB3selleHHan UeHa 104,565 CpenHeB3selUeHHanA UeHa 104,603
LleHa no xoTopol Dbina paccyMTaHa 4oX0OHOC Th 104,645 LleHa no koTopol 6N PACCUYMTAHA A0XOOHOC TS 104,53

HUcrounuk napopmanum:
https://www.moex.com/ru/issue.aspx?board=TQOB&code=SU29008RMFS8&utm source=www.moex.c
om&utm term=ru000a0jv4p3#/bond 2 1

Ha ocHoBaHuMu NpoBeAEHHOrO aHanmM3a U pacuy€ToB ObLIA ONpeAesieHa CTOMMOCTb 00auzayuu
deoepanvnozo 3aima (0OD3), evinyck 29008, nomunanvnoii cmoumocmoio 1000 pyo., nomep
2ocyoapcmeennon pecucmpayuu 29008RMFS om 31.12.2014 B paMkax MpUMEHEHUS] CPABHUTEIHLHOTO
nmojxona, koropast Ha naty onenku 03 mtons 2021 roxa ¢ yuerom nmomymeHuit coctamina 104,584% ot
HOMHUHAJIA, YTO B pyOsieBOoM 3kBHBajieHTe cocTaBiisieT 1 045,84 pyoas.

13. COI'JTACOBAHHUE PE3YJIbTATOB OHEHKHA

JUIs  TIOJIydeHUsST WTOTOBOW CTOMMOCTH OOBEKTa OIEHKA OCYIIECTBIISIETCS COTJIACOBAHUE
(0bo0mIeHNne) pe3ynbTaTOB pacdyeTa CTOMMOCTH OOBEKTa OIEHKH TMPU HCIONb30BAHUH PA3IAYHBIX
MOAXOOB K OIIEHKE U MeT0/10B OlleHKH (11.24 ®CO Neo3).

ITockoNbKY JUIsl OTIpEae/iCHHsT CIIPABEAIMBOM (PHIHOYHOM) CTOMMOCTH OOBEKTa OLEHKH B paMKax
Hactosmero Otuy€ra OBLI HWCHOJB30BaH TOJBKO CPABHUTENBHBIM TMOIXOJ, €My OBLI MPHCBOCH
HanOonbmii Bec — 100%.

Tabmuma 6

Obnuzayusa ¢pedepanvrozo 3aiima (OD3), evinyck 29008, nomunanwvrnoii cmoumocmuio 1 000 pyo6., nomep
2ocyoapcmeennoil pezucmpayuu 29008RMFES om 31.12.2014

CornacoBaHHasi CTOMMOCTD,

Tloaxon CtoumMocThb, pyo. Bec nmoaxona, % py6

. MoOTHUBUPOBaHHBIN OTKa3 OT
3aTpaTHbIid -
MIPUMEHEHHS

CpaBHHUTEIbHBIH 1 045,84 100 1 045,84

. MoOTHUBUPOBaHHBIN OTKa3 OT
JloxoaHbrit -
IIPUMEHEHHUS
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14. ONPEJEJIEHUE UTOT'OBOM BEJIMYUHBI PBIHOYHON CTOMMOCTH OB BEKTA
OLIEHKH

[IpoBenénuplii aHanu3 W pacuéThl, MpelacTaBieHHbIe B HacTosimeM OT4ére, MO3BOJSIOT CAENaTh
BBIBOJI O TOM, YTO HTOroBasi cTomMOoCTh OObekTa ouneHku: Obdnucayus gedepanvrozo 3aiima (0D3),
evinyck 29008, nomunanvnoit cmoumocmuro 1000 py6., nomep 2ocyoapcmeeHHOU pecucmpavuu
29008RMFS om 31.12.2014, na nary ouenku 03 uronst 2021 roxa ¢ yuéTtom AONYIICHUN COCTABIISET:

1 045,84
(OnHa ThICSIYAa COPOK NATH Py0Jieii BoceMbIecAT YeThbIpe KOMeiKH).

OT4éT cocTaBMJI:

Ounenmmk (W% Ka3zapunosa EBrenns AjiekcangpoBHa
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15. HEPEYEHDB UCITIOJIb3OBAHHBIX ITPU NTPOBEJAEHUU OHEHKU OB BEKTA OLHIEHKH
JAHHBIX C YKABAHUEM UCTOYHUKA UX TIOJYYEHUSA
Ha ucnonb3oBaHHbIE TPU MPOBEACHUN OLEHKH 00BEKTA OLIEHKU JIaHHBIE MPEIOCTaBICHbI CCHUIKU B
TEKCTE OTYETA.
Ha cnyuaii, ecnu Ha caiitax B cetu VIHTepHET mocie AaThl MPOBEACHHS OLICHKH WM B Oyaylem
MOTYT H3MEHUTHCS aJipeca CTPAHUI], HA KOTOPBIX OIyOJIUKOBaHA UCTIOIb3yeMas B OT4eTe HHpOpMaIlis, B
0Tu€Te NMPUBEACHBI CKUH-KOMHUH CTPAHMUII, COJIEPKAIINX UCTIOIB3YeMYI0 HH(OpMALIHIO.

IlepeyeHb HCMOJB30BAHHOM NPH TMPOBEAEHHMH OIEHKH O0ObEKTAa OIEHKH JIUTEePATypbl M
HOPMATHBHO-TIPABOBBIX AKTOB:

1. I'paxxnanckuii kogekc Poccuiickoit denepaunu.

2. ®enepanbHblii 3aKk0H «O pbiHKE IIeHHBIX Oymar» ot 22.04.1996 Neo 39-®3 (B mocnenHei

peaKiun).

3. Ilpukaz ®CDOP Poccum ot 09.11.2010 Ne 10-65/m3-1 (pen. ot 14.06.2012) «O6 yTBepKaeHUN

[opsimka onpenencHus] PHIHOYHOM IICHBI IEHHBIX OyMar, pacu4eTHOM IIEHBI IIEHHBIX OyMar, a TaKkxe

MPEeACIIbHON TPaHUIIbl KOJeOaHUN PHIHOYHOHM IIEHBI IEHHBIX Oymar B mensx 23 rmaBel HK P®

(3apeructpupoBano B Muntocte Poccun 29.11.2010 Ne 19062)

4. Vkazanue LUb P® ot 31 oxTsa6psa 2018 r. Ne 4954-V «O nopsiake pacuére TeKyIeld CTOMMOCTH

AKTUBOB M CTOMMOCTH YHUCTBIX AKTHBOB, COCTABJISIOIIMX TEHCHOHHBIC HAKOIUICHUS, MOPSIKE U

CpoKax pacuéTa CTOMMOCTH AaKTHBOB, COCTABIISIONIMX II€HCUOHHBIE PE3ePBBI, M COBOKYITHOM

CTOMMOCTH TIEHCHOHHBIX PE3epBOB HETOCYAAPCTBEHHOTO IMEHCUOHHOTO (OH/a» (C M3MEHEHUSIMHU U

JTOTIOJTHEHUSIMH )

5. Mexnaynaponnsiii crangapt ¢unancoBoit otuétHoctu (IFRS) 13 «Ouenka cnpaBemyiuBoit

ctouMocTn» (BBenEH B AciicTBue Ha Tepputopun PO I[Ipukazom Munduna Poccun ot 28.13.2015

Ne 217n) (pen. ot 11.07.2016).

6. Ouenka ctouMocTH LeHHbIXx Oymar u OusHeca / M.B. KocopykoBa, C.A. Cekaué, M.A.

Myxnuna — M.: MOITY «Cuneprus», 2016
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16. MIPUJIOKEHU S

Konum 10kyMeHTOB, NOATBEPKAAIOIINX KBATH(PHUKALMIO U CTPAXOBAHHE I'PAKAAHCKON
O0TBEeTCTBEHHOCTH OuneHmmKa, noanucasuero OT4ér, a Tak:ke CTPaAXOBaHHE TPAKIAAHCKOM

[

OTBETCTBEHHOCTH IOPUIUYECKOI0 JUIA, C KOTOPBIM OCHIIHUK 3aAK/IIOYNUJ TPYAOBOU IO0TOBOP
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" Accoymaumna
C SKCNEPTHbLIN -
COBET ol

!( e «Camoperynmpyemas OpraNmM3auua oOUeHUKos
Ll

o «3KCMNEPTHbIA COBET»
101000, r. Mocksa, MNoranosckuit nep., 4. 16/5, ctp. 1
(495) 626-29-50, 8 (800) 200-29-50, www.srosovet.ru, mail@srosovet.ru

Boinuceka Ne 42181
13 peectpa Acconnauns «CaMopery/iHpyeMasi Oprany3aius oleHuHKos

«IKRCneprHbIi cCOBETY

Hactosuas  emnucka w3 peecrpa  Accouaumu  «Camoperyaupyemas
«IRCNEPTHBIH

0011 B EauHOM  rocyaapcreeHHOM
CAMOpEryIMpYeMbIX opranusaumii oueHumkor o1 28.10.2010 1) suinana no aspieHtio

COBCTH

OPraMM3alMs  OUCHUIHKOB
(perncrpaumonnsit - Ne

peectpe
000 "IKO-H"

(®.H.0. 3a8BUTEAS WIH NOTHOE HAMMEHOBAHNE OPIANKHSALIIN)
0 TOM, 410

Kazapunosa Esrenns Asexcaniposna

(@ W.0. onexmusa)

ABARCTCR YieHoM AcconHaunn «CaMopery . HpyeMast Oprann3aumus oueHIHKoR
«IRcnepTHBINH COBETH # BK/IOYeHA B peectp onenmukos 09.12.2016 roaa 3a
perscTpaunonibiM Homepom No 2213

(CHENCHIA O HANHMNH YICHCTRE B ca\lopcr).mpycmon OPrasnIaLNK OUCHUINKOS)

Hpaso oCYIeCTaecHns OLEHOYHOH JeATEILHOCTH He MPHOCTAHOBJ/ICHO

(CReACHUR O NPHOCTAHORICHHH NPaBa OCYUICCTRIACHUA ONCHOYHOM JCKTCIRHOCTH]

OuenmMK NPeI0CTABA KBATHOHKANMOHHLI ATTECTAT B 0012CTH OLEHOYHOM 1eATE.ILHOCTI
NeO10804-3 or 17.04.2018 1. no HANPaBJICHHIO ouzneca", Ne016009-2 o1
14.12.2018 r. no HaunpasB/ICHHIO

"Ouwenka
"Ouenxa aswanvoro umymecrsa', Ne006864-1 or
26.03.2018 r. no nanpas.aennio "Ouenka neaswanmoctn”.

(CBEICHNS O KBATH(PHKAUMOHHOM aTTeCcTaTe B 00JACTH OLRHOUHON ASHTLABHOCTH € YKATAHWEM HANPABICHHA
OLCHOYHON ACKTCIBHOCTH)

1) Ouexmux umeer crax padoTel B ONEHOYHON JesTeabHocTH — ¢ 2015 r. (Merounuk
HHPOPMALHE — TPY10BAS KHIAKA, npeacTasiacHnas Ouenmuxom);
2)

AKanobsr na mapymenne Ouenmurkom Ttpedopamnit Pe1epainioro 3akoHa of
29.07.1998 r. N 135-03 «O6 ouenounoii resreabnocti 8 Poceniickoii ®erepaunny,
APYrux deaepasbHLIX 3AKOHOB H WHBIX HOPMATHBHBIX NpaBoBLIX akTos Poccuiickoi
Dejrepaunn, deepaabHBIX CTAHIAPTOB ONEHKH, CTAHJAPTOB W NPABHI OHEHOYHOI

ACATEILHOCTH, & TAKKC NPABHI 1e10B0I B NPOPECCHONAILHOI YTHKH B ACCONNALNIO
He MoCTYnaNn;
3)

4

Meph! THCHHILIHEAPHOTO BO3ACHCTBIA ACCOUHALNEii He IPAMCHAINCD;

Orpuuartebpibie 3AKIOYCHAN HA 0T9CTHI 00 OUEHKE, MOANHCAHHBIC OUCHIMHKOM,
Accoumanuei He BLUIABAIHCE.

(HHBIE JANPOLICHHBE STHHTEPECOBAHHRIM THIOM CREICHNUS, COCPAALNCCH B PECCTPE 'WICHOB CAMOPEryVIHPYEMOil
OPradH3ALHK OLCHUIMKOR)

Jlannbie CBeACHHA NPEIOCTARIEHH N0 COCTORHMIO Ha %i\ﬂf..’ﬂ”%’.&

o -P T He, "
\J Lo
Jlara cocrasnenns seinmckm 27.05.2021 1, l —
é_ 3%\ e -
A\
Lo /
HauaaLHHK ottena peectpa % -

JLA. Byparuesa
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fB,o AACTH OHEHO‘IHOH AEHTEABHOCTI/I

sk
=S

0:'010804-3 Bl e M

- Hacmxmnn xnazxmbxxaunouﬂmn aTTeCTaT B 06A3.CTI/I oueno*mon
ABHTEJ\BHOCTPI o HaﬂpaBJ\eHKK) OHBHO‘IHOK AeﬂTeALHOCTH

ﬁanmpnxanmmmﬁ aTTeCcTaT BBIAAETCA HA TPH roja u Aei‘xc’r‘éye?r'
17 |, anpens 20 e

AD «Onusosir, Mockaa, 2018 1, 5.
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NOJIHC (IOTOBOP) Xe2000SB4001640
CTPAXOBAHHSI OTBETCTBEHHOCTH OIEHITHKA
NPH OCYIECTBJAEHHH OHEHOYHOH JESITEJIBHOCTH

HACTOALIMI CTPAXOBOH TMNOJHC VYIOCTOBEPSET ®AKT 3AKJIOYEHHS OrOBOPA
CTPAXOBAHHS  OTBETCTBEHHOCTH OIEHIIHKA IPH OCYIIECTBJAEHHH ONEHOYHOH
AEATEJIBHOCTH (IAJIEE TAKKE - JOTOBOP CTPAXOBAHHS) B $OPME CTPAXOBOI'O MOJTHCA
HA YCHOBHAX, H3JIOKEHHBIX B HACTOSILIEM CTPAXOBOM ITOJIHCE H COJEPKAIIHXCSH B
NMPABIJIAX Nelld2 CTPAXOBAHHSA OTBETCTBEHHOCTH OHEHUIHKA NPH OCYLECTBIEHHH
OUEHOYHOH AEATEJNBHOCTH H CTPAXOBAHHSA OTBETCTBEHHOCTH IOPHAMYECKOTO JIHIIA,
C KOTOPBIM OUEHIUMK 3AKJIIOYI TPYJOBOMH A0TOBOP CAO «BCK» OT 15.05.2019 I' (IAJIEE
TAKKE - IIPABHJIA CTPAXOBAHHS).

| Crpaxosarenn Kasapitosa Esreiits Ajickcanapoana

| ODLEKT CTPAXOBAHNA: | MMYIUICCTBEHHSIE HHTCPCCH, CBA3AMHBIC C  PHCKOM  OTBETCTBEHHOCTIE  OUEHULMKA |
(Crpaxopatens) 10 0SAIATENLCTBAM, BOIHUKIOUMM BCICICTANC NPHYMHCHMA Yyiepda |
| (HMYUICCTECHHOTO BPEE) SAKATYHXY, SOKTHOSHBIIEATY J10TOBOD HA NPOBEICHNE OLCHKMN. N
| (MA3E) TPCTBHM JIILAM B PE3VALTATE OUSHOVHOMA ACATENLHOCTI,

Crpaxosoit cavuaii: (C YNETOM BCEX NONKEHHI, ONPLASALHNIT ) HCKAONEHIH, npeayeMOoTperabX [Tpasiutamu
CTPax0BaHHA) YCTIHOBICHHBIH BCTYNHBIIMM B JAKOHEYIO CHIY pelennes apiuTpaxioro
cyan san npuzsanszii Crpaxoswnxoy DasT npuuHECHMR yuwepba (MMyilecTBeHHOro
spena) xeiicTeuany (Seaneiicranen) oueHutnka (CTpaxoBare/iz) 8 pe3vabTaTe HApYLICHHS
TpeGoaannit  deacpaibHeiX CTRHAZPTOR OUCHKH, CTAHZAPTOB 1 NPABIT  OUEHOYNOM
| ACATCABHOCTH, YCTRHOBICHHEIN CAMOPEryAHPYEMO opradnzaumell  OUCHUIMKOB, “WICHOM |
KOTOPOI! ABIZICH OUCHIULIK HA MOMCHT NPHYHHKCHNZ ViiepDa (MMYILCCTECHHEOMD BPCad).
3acrpaxopannan OUSHOMHAA ACATENBHOCTS, OCVILCCTBIACMAA B COOTECTCTBHM ¢ DCICPaisHEIM 32KOHOM
. ACHTENABHOCTL): Poceuiickon ®enepaunn «O6 oueHowioi desreasnoctt & Poccuiickoil Deaepatutiy,

| CrpaxoBas cymma: 300 000,00 (Tpucra Teicay) pviaeit

| Crpaxoeas npevis 1 | 600,00 (IllecTrcoT) pyfaeit (no cnexyiomessy rpaduxy naaresedt):

NOPAIOK €€ VILIATELL

IMepioa cTpaxosanig l C""”‘”::p’:;m:: feprol
g e e A
ot | cobiomiion | morpes e =
T N el o
Cpor aciicreus | co0ln uronz 2020 r. mo «31» asam 2023 1.

IMoanca:
| Hacroawuii IMoasc serynaer 8 ey ¢ 00 wacoe «01» wons 2020 rosa npy yCIoBHMN NOCTYTUICHHA NEPROIO
B3HOCA CTPANOBON MPCMMK Ha pactieTHRH cueT CTPAXOBUIMKR B PA3MEPS H CPOKH, OMPEICTCHHBIC B HACTOSIICM
[Toqnce. B cayuae neymaaTul MEpBOro B3HOCA CTPANOBON MPEMHMM B Pa3MCPe M CPOKH, ONPCACIACHHBIC B
| nactoniem [10AHCE, 08 CHNTACTCR HE BCTYMMBLLKM B CIITY, # HHKAKHE RLNATH () HOMY HE NPOH3BOAATCH.
pn wapywennn rpaduxa niatexell (Heonnata cASIVIOMEre (OYEPELHOT0) BIHOCA CYPAXODOM MPEMMH &
YCTAHOBACHHMIA CPOK) neficToHe HacToswero Joropopa crpaxopanua u oGssarenncrea CTpaxoBuIMKA B HACTH
BLINAAT CTPIXOBOrO BOIMCLICHHE MO CTPAXOBHIM CAYYAAM, MPOMICILENILHM B HEONAYeHNbii  nepHoa
cTpaxosanig. npexpamaoTes ¢ 00 yacon 00 MuryT 21A. CIEAYVIOWErO 30 HEM OKOHHAHNA OIUIA¥CHHOIO NEepHo/1a
CTPAXOBAHMA,
Hpnaomenns: Mpagina Nel 1472 crpaxosaniss 0TBCTCTBERHOCTH OUCHIHNKA NP3 OCYLICCTRICHNI OUEHOMHOI
ACATCALHOCTH M CTPAXOBAHMR OTHETCTBEHHOCTI IOPILAIMCCKOTO LR, € KOTOPLIM OLCHILK 33KIH0MILT TPY20B0H
J0T0BOP. 8 peagkuni o7 «15» mag 2019 r. CAO «BCK».
Ocodbie YC10BI8 CTPAXOBAHNRAL
1. st otsercrsenoctn Crpaxosumsa no cymeGHbM pacxoias o isaepakam Crpaxosatens, MHBIM Pacxogast
Crpaxoearens, nousenonannbim B mm 10.5.2. — 10.5.4. [Mpasun crpaxoBastug, 0o BCEM CTPAXOBLM caywaaM (ofuias
CYMMa CTPAXOBOrO BOIMEIUSHHA N0 TakkuM pacxozam CTpaxesatens) veranasnnsaercs 8 pasmepe 30 000,00 (Tpuauare
TeicRY) pybdacit.

L

26




Genepatnu).

2. VcaoBMg CTpaxopanis. HINokeHwusie B [paspnax CTPaxoBaHius ¥ He OTOBOPCHHEIC B HacTozuleMm [floromope
CTPANOBAHNA, 3AXMOHCHHOM B opme HACTOAIWErD CIPAXOLOTe NOAMCH, NPUMENIIOTCH, TTONGREHIA HACTORIIErO
JIoroeopa CTPaxoBaHK, 3AXMO4EHHOrO 8 dopme nacTonuero CTPEXOBOro MOMMCA, HMEIOT NPRiusMyLecTSeHEYIO Ciny
{npuopurer) Hag noaoAeknaMit [Tpania cTpaxonanns (Ha ociosanun 0., 3 cr. 943 Mpaxaanckoro koaexca Poccuiickon

CTPAXOBATEJb C MPABHJIAMH N1142 CTPAXOBAHMST OTBETCTBEHHOCTH ONEHUIHKA NMPH
OCYUECTBJEHHH OUEHOYHOH JEATEJBHOCTH H CTPAXOBAHHSI OTBETCTBEHHOCTH
IOPHAMYECKOrO JHIA, C KOTOPBIM OLUEHUIHK 3AKIIOYHJ TPYJOBOH A0TrOBOP, OT «15»
MAST 2019 TOJA CAO «BCK» O3HAKOMJIEH, OJHH SK3EMIJISAAP YKA3AHHBIX TPABHI

CTPAXOBAHHA NOJIYYHIL

CTPAXOBIIHK:

CTPAXOBATE.1b:

Crpaxopae aruioHeproe obmectso «BCK»
| MecTo HaxoKnenHs:

Poccisickas ®epepauns, 121552,

r. Mocksa, yn. OcrposHas, 1. 4,
- MHH 7710026574 KN 997950001
| P.fey. 40701810600020001 241

Kop./cu. 301018104000000002235
| B[1AO CdepBank r. Mockea
- BMK 043525225 ’
| OKNO'1 1441121 OKOHX 96520
| Ten.iaxc. (495) 774 MZ

Kasapsnona Enrenss Anexcanaponua

Jara poaesng: 21.02.1978

Mecto poaesnz: r. Xante-Mancniick Tiosesckas
obaacTy

Nacnopr: 7100 255057 swaan YBL Nensncxoro ATO r,
Tiosenn. 21.04.2001 xon noapaznenesna: 722-001
Anapec pererpawing: 625031, r. Tiomers, va. BaryTisa,
A.28, kn.37

Or imenn W@/} \
! l\ 7 A.H. Mouyaaosa l C&W“}A.A. Kazapunosa l
T l /4 ]

Mecmo ewdaun: & Mocksa
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CTPAXOBOE OBL\ECTBO PECO-FAPAHTHSA

RESO-GARANTIA INSURANCE COMPANY
: 6, Nagomy proazd, Moscow, 117135
T. (495) 730-3000, ¢. (495) 956-2585 t. (495) 730-3000. 1. (495) 9562585

117105, Mocxsa, HaropHslit np-a, 6

mail@reso.ru www.reso.ru

rAPAHTMHNS mail@reso.ru www.raso.ru

MOJIMC

K JLOTOBOPY CTPAXOBAHHS IPAKAAHCKOIN 0TBETCTBEHHOCTH OPraHH3amm,
3AKAI0YAI0UICH 10r0BOPLI HA NPOREAeHIe oueHKH N2 922/1891671424

Hacrosumid noakc noaTsepwnseT (KT BCTYMASHHS B CHAY NOTOSOPR CTPAXORAHMS, 3AXMONEHNOTO memay CAO «PECO-Fapantuss
(1250647, 2 Mocwen. ys.lawera, 0.12, cmp.l: OFPH 1027700042413; HHH 7710045520) ¢ yxmamism wcke CrpaxosateneM, n
COOTRETCTERE ¢ 0[1pANHIEMHI CTPAXOBAHUN OTHETCTOCHROCTH ONCHINKORY, YTSepkacHumu Crpaxosuwxos 07 saa 2019 roga (aasce no
‘tewcty ~ «[Ipaanaa CTpaxonaNHAn)

Harta opopmaenns noanca «18» aueapa 2021 r, Baswora crpaxosanus: Poccuitckne pyGin

Crpaxosarens:

000 «3KO-H»

625048, Tromenckas 001. r. Tromens, yi1. PecnySnuxn, 1.81. odue 200

plc 40702810567100040715

B 3ATTATHO-CMBHMPCKOE OTJIEJIEHME Ne 8647 TIAO CBEPBAHK, r.
TiomeRb.

x/c 30101810800000000651 BHK 047102651 MHH 7203498761

1. Cpok geflcTERA NOAKCR:

C 00 wacos 00 MunyT 11.02.2021r. no 24 gaca 00 Mumyr 10.02.2022r.

2. OObeKT CTPaxoBaHNA!

2.1. He nporHsopeyamme sakosofatenseTBy Poccuiickoit Deacpausn  HMyiecTEeHHBIE
uHrepeciht  CTpaxoBaTens, CBAJAHHLIC C PHCKOM OTBCTCTBCHHOCTH N0 ODA3ETENBCTBAM,
BOSHHKAIOMMM BCNCACTEHE HRPYUWICHHA IOIMOBOPA HA MPOBSACHHC OLCHKH, H CBA3AHHLE C
PHCKOM  OTBETCTBEHHOCTH 33 NPHYMHEHME BpEIa HMYMICCTBY TPeTeHX JHL 6 pesyasTate |
HEpywerHA Tpedosanni PeAepanEHOrO aX0Ha, PEryHPVIOWETD OLEHOUHYI) ACATEALHOCTL B
Poceniickoll @enepausu, (penepanbhsiX CTAHIAPTOR OLUEHKH, HHBIX HOPMATUBHBIX NPABOBLIX
ak1os Poccuitckodt @eaepauny B OGIRCTH OUSHOMHON ACSTENRHOCTH, CTAHAAPTOR W MPABHI
OLCHOMHOR AEATRNLHOCTH,

2.2. Jlehctsne [lorosopa crpaxoeauns (Mlonwuca) pacnpocipauserca Ha paboTsl (HCKMIONAN
KAlaCTPOBYK OUCHKY), XoTOpeie ObiM  sunoamensl CTpaxoBatesnieM #  GhUIM  NPHRATLI
Jaxazuukosm CrpaxopaTens B NepHol, uauusas ¢ 11,02.2019 roaa.

3. Crpaxosoit cayuaii:

3.1. CrpaxoBsim cyuacM ABASSTCA YCTAHOBICHHBIH BCTYNUBLIKM B 3AKOHHYIO CHAY PELLieHien
2pOUTPAKHOrD CyNa, WK NPHUIHAHHLGE CTPAXORIIMKOM, (BAKT BOIHHKHOBEHMR 0BAAHHOCTH
CTpaxoBatens BOIMECTHTL YOWTXM, BOJHMKIINE BCACACTBHC HADYWICHWA MM JOTOBODPE Ha
fiposesenne oueHkn, W Bpea (ywepl), NPHYUHEHHBI HMYILCCTBY TPETLHX JHL B PESYALTATE
HapyuwieHus TpefoRaHHit MDeNepansHOro AKOHA, PEryAHPYIOLEr0 OUSHOUHYI0 ACRTRILHOCTL B
Poceniickoll Mencpaunn, GEACPANBHLIX CTAHAAPTOS OLCHKM, HHHIX HOPMATHBHBIX NPaBOBLIX
axtoe Poceniickoil Qesepauni B 06NACTH OULHOUHOMN ACATCNBHOCTH.

3.2, llpenuaBnenne HECKONbKMX NPCTCHIMI (MCKOB), ABMBIUMXCA CACHCTBAEM  OAHOTO
OOCTORTENLCTHA, CTOPOHE PECCMETPHBZIOT B PAMKEX DILHOIO CTPAXOBOIO CIYSas,

4, Crpaxosas cymma:

300 000 000,00 (Tpucra muaanonos) Pydaeii,
JIHMHTbL OTBCTCTECHHOCTH COrnacho [lorosopy crpaxosasHus

5. Wpanwinia:

Crpaxosanue ocyuecTrIserca Ge3 ppanwmisi

6. Crpaxosas npemus:

39 000,00 (TpuauaTs AeBATE ThicHY) pybacii

7. MNopraox owiaTet
CTPaxoROf npemumn:

CoraacHo JIoroBopy CTPaxOBaHns

8. lNpunaraemuie

- Npunoxerne 1: 3agBNCHHE 1A CTPAXOBAHHE

AOKYMENTDL: - Jorosop CTPAXeBaHIA TPAAIAKCKOR OTBETCTBEHHOCTH Na922/189167 1424
- [lpasuna crpaxoBaHus,
Ipeacragurens crpaxosmnia: [peacrasurens Crpaxosumka: Kpasuenko AE. Kon 19334524
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