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1. OCHOBHBIE ®AKTbI U BHIBOJIbI

IMapameTp Onucanue

OcHoBaHue st | Joroop Ne 15 0 Bo3Me31HOM OKa3aHUM YCIYT MO OLIEHKE OT 22 sTHBapS
1 npoBeneHns Omenmukom | 2021 roxa, 3akmouéHublii Mexay HIID [podeccnonanbheiii (AO) u
OIIEHKH 00BEKTa OLIEHKU 000 «9KO-H»

O6mast napOopMaLus, KopnoparuBnast obmuramma [IAO  «HK «Pocmedpts» 0061 07
2 UACHTHPULIUP YOI HOMHUHaNBHOK cToumocThio 1 000 py0., HOMEp TOCYdapCTBEHHOU
00BEKT OLICHKU perucrpanuu 4-07-00122-A ot 10.07.2012
3 JlaTa orieHKH 22 siaBaps 2021 roxa
Bun onpexnensiemoi

PriHO9HAS (cripaBemBas)
CTOUMOCTH

5 Hata cocraBnenus otuera | 25 stBaps 2021 roga

OreHKa TMPOBOJMUTCS JUIS AKTyalbHOH OIEHKH aKTHBOB B paMKax
Oyxrantepckoil ((puHAHCOBOH) OTYETHOCTU. Pe3ynbraT OICHKH HE
MPUMEHHUM JUISI UCTIOJIb30BAHUS B JIOOBIX JIPYTUX HMYIIECTBEHHBIX U
IOPUINYECKUX JICHCTBUSX, CBSI3AHHBIX ¢ 00HEKTAMH OIICHKU

OrpaHudeHuss U Mpeebl
6 MPUMEHEHUST TIOTyYeHHON
UTOTOBOM CTOMMOCTH

JIoXOHBIN MOAXO0] MoOTHUBUPOBaHHBIN OTKa3 OT IPUMEHEHUS
Pe3ynbraTel, mongy4deHHbBIE CpaBHUTEIIBHBII 1 035.40
7 npu MIPUMEHEHUHU HOIXO.T '
pa3IN4YHBIX MOAXOHOB K
OLICHKE, pYO. 3aTpaTHBIN NOAX0 MOoOTHBHPOBAaHHBIN OTKa3 OT IPUMEHEHHS

Hrorosas BetnunHa cronMocT O0beKTa OLleHKH
IIpoBeneHHble aHAIM3 U Pacu€Tbl MO3BOJIIOT C/ENaTh BBIBOJ O TOM, YTO HMTOrOBas BEIMYHMHA
PHIHOYHO¥I (CPaBeJINBOIi) CTOMMOCTH 00BHEKTa OLICHKH 10 COCTOSIHUIO Ha JaTy oleHku 22 ssHBaps 2021
roga ¢ y4érom gonyuieHud (cMm. m. 16 pasznena 6 «[IpuHsTBIE IpU MPOBEAECHUHU OLIEHKU JIOMYILEHUS)
COCTAaBJISAET:
1 035,40
(Onna ThICSIYa TPUALATH MATH Py0JIeil COPOK Koleek).

2. 3ASIBJIEHUE O COOTBETCTBHUU U CBEJIEHUS O HEBABUCUMOCTH

[MoanucaBmuit gaHHBId O0TUeT OLEHIIMK HACTOSIIUM YAOCTOBEpSET, YTO B COOTBETCTBUH C
UMEIONITUMHUCS Y HETO JIAHHBIMH:

1. ®axThl, U3NMOKEHHBIE B OTYETE, BEPHBI U COOTBETCTBYIOT JIEHCTBUTEILHOCTH.

2. Coneprxaliuecs B OTUETE aHATU3, MHEHHS M 3aKJTFOUCHUS TPHHAICKAT camoMy OIEHITUKY 1
JEHCTBUTENBHBI CTPOTO B MIPEIEIax OTPAHUYUTENbHBIX YCIOBHMA U JOMYIIEHUHN, SIBISIOMIMXCS YaCThIO
HACTOSIIIETO OTYETA.

3. Hacrosmuii oT4éT sBiIsIeTCS KOH(MUISHIIMATBHBIM JIJIS OIEHIITMKA U JUISI €T0 IMOJIb30BaTelIs
(3aka3zuuka). OLEeHIIMK HE HECET HUKAKOM OTBETCTBEHHOCTH B TOM CIIy4ae, €ClId KaKkasi-mu0o TPeThs
CTOpPOHA OYJIeT OMUPATHCS B CBOMX 3aKJIIOUEHUSX HA OTUET.

4. OueHNIMK He UMEET HU HACTOSIICH, HU OXKUIAeMOMN 3aHHTEPECOBAaHHOCTH B OIICHUBAEMOM
UMYIIECTBE U IEHCTBYET HEMPEB3ATO U 0e3 MpeayOeKIeHUs K yYaCTBYIOIIUM CTOPOHAM.

5. BosHarpaxaenue OEHIIMKA HE 3aBUCUT OT HTOTOBOM BEIMYMHBI CTOUMOCTH, a TAKKE COOBITHIA,
KOTOpBIE MOTYT HACTYIHUTh B PE3YNIbTATE UCIOIH30BAHUS 3aKa3UMKOM WJIM TPETHUMHU JTUIIAMH BBIBOJOB U
3aKJIFOYEHUH, COAEPKAIINXCS B OTUETE.

6. [IpuBeneHHble B oT4eTe (HAKTHI, HA OCHOBE KOTOPBIX MPOBOIMIICS aHATIHN3, IETIAlINCh
MIPEIITOJIOKESHUS U BBIBOJIBI, OBLTH cOOpaHbl OIEHITMKOM ¢ HAaUOOJIbIIEH CTEIICHBIO HCITOIb30BAHUS
3HaHUU U yMeHu# OTeHIINKA, U SBISIOTCS, 10 €T0 MHEHUIO, TOCTOBEPHBIMH U HE CO/ICPIKAITUMU
(bakTUYECKUX OIIHOOK.

7. OUeHNIMK SBJISETCS YWICHOM CaMOPETYIUPYEMOU OpraHu3anuu oueHkoB. CoOmoaaer npu
OCYIIIECTBJICHUH OIICHOYHOM ACSITEIBHOCTU TpeboBanus DenepaibHOTO 3aKoHa 00 OLIEHOYHOM
NeSITeTbHOCTH, IPYTHX (eiepaTbHBIX 3aKOHOB U MHBIX HOPMATHUBHBIX MPAaBOBBIX akTOB Poccuiickoit
deneparum, (heaepabHbIC CTAHIAPTHI OLIEHKH, a TAKKE CTAHIAPTHI U PaBHIIA OICHOYHOH JIeITeITLHOCTH,
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YTBEpKJIEHHBIE CAMOPETYJINPYEMON OpraHu3allel OLIEHIIIUKOB, YWIEHOM KOTOPO! OH SIBIISETCS.

8. O6pazoBaHue OLIEHIIMKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHUSM.

9. OueHIUK UMEET OMBIT OLIEHKH, CBSI3aHHBINA C MECTOHAXO0XICHUEM U KaTeropuei aHalIOTHYHOTO
HMMYIIIECTBA.

10. HukTo, KpoMe JHil, yKa3aHHBIX B OTYETE, HE OKa3bIBaJl MPO(HECCHOHATBLHOM MTOMOIIHU B
MOATOTOBKE OTYETA.

11. OO0 «3KO-H» kak 0opuaudecKoe JUI0, 3aKITI0UUBIIEE TPYAOBOM T0TOBOP ¢ OIEHITUKOM,
rapaHTUPYET CBOIO HE3aBUCUMOCTh U HE3aBUCUMOCTh OIEHIINKA, TPUBICKAEMOTO ISl IPOBEACHUS
OLICHKH, B TOM YHUCJIE€ B TOM, YTO:

- lOpuanueckoe nuio u OUEHIIMK HE SBJISIOTCS y4YpeauTesieM, COOCTBEHHHKOM, aKIIMOHEPOM,
JOJDKHOCTHBIM JIMIIOM HJIM  PA0OTHUKOM FOPUIMYECKOrO JIMIIA — 3aKa3yuKa, JUIOM, HMCIOIINM
MMYILECTBEHHBIH UHTEpeC B 00BEKTE OLEHKHU, TUOO0 COCTOAT C yKa3aHHBIMH JIMIIAMU B OJIM3KOM POJICTBE
WA CBOMCTBE;

- FOpuanueckoe nuio u OUeHIIMK He UMEIOT BEHIHBIX UM 00513aTeIbCTBEHHBIX IIPaB BHE JOTOBOPA;

- OLIEHIIIUK HE SBJIAETCS YYaCTHUKOM (WIEHOM) WM KPEAUTOPOM IOPUANYECKOTO JINLA — 3aKa3YMKa
TaKKe, Kak U I0PUANYECKOE JTUI0-3aKa3YUK HE SIBISIETCA KPEAUTOPOM MIIHM CTPaxoBIIUKOM OIEHINNKA;

- PasMep omiaTel 3a YCJIIYTH 1O OLIEHKE HE 3aBHCHUT OT UTOTOBOW BEJIMYUHBI CTOUMOCTH OOBEKTA
OLICHKH.

12. Ouenounas nestenbHOCTH OO0 «9KO-H» 3actpaxoana CITAO «PECO-T"apanTus», Homep
nosrca Ne 922/1668640010, nara Bergaun 13.01.2020 r., cpok aeiictBus ¢ 11 despans 2020 roga mo 10
depaiis 2021 roga. Ctpaxoas cymma 300 000 000 (Tpucra MumunoHoB) pyosteii PO.

13. OO0 «3KO-H» nmoaTeepkaaeT MoaIHoe COOII0ACHUE MPUHIIMIIOB HE3aBUCHMOCTH,
yCTaHOBJICHHBIX CT. 16 ®enepanbHoro 3akona oT 29.07.1998 N 135-D3 «O06 o1ieHOYHON JesTeIbHOCTH B
Poccuiickoit denepanmny.

000 «9KO-H» noareep:xkaaeT, 4TO HE UMEET UMYILIECTBEHHOTO UHTEpEca B 00bEKTE OLIEHKU U
(wm) He sBiseTcs apGUIUPOBAHHBIM JIUIIOM 3aKa3yuKa.

14. OueHuuk, MOANUCABIINI JAHHBIA OTYET, UCXOJIUT U3 CBOMX 3HAHUM U YOSKICHUM U B
COOTBETCTBUH C UMEIOLIUMUCS Y HETO TaHHBIMH, HACTOSAIIUM YJOCTOBEPSIET, YTO IIPU COCTABICHUU
HACTOSIIETO OTYeTa COOJIOICHBI:

e TpeboBanus denepanbHoro 3akoHa ot 29 utonst 1998 rona Ne 135-03 «O06 onieHOUHOM
nearenbHocTy B Poccuiickoit deneparumy;

e TpeboBanus DenepabHBIX CTAHAAPTOB OIEHKH, 00s13aTEIBHBIX K MPUMEHEHHIO TTPH
ocyliecTBIeHNH oleHouHO nesatenbHocTH (PCO NeNel,2,3.7,10), yrBepxaennslie [Ipukazamu
MunskonompasButusi Poccuu ot 20 mast 2015r. NeNo297, 298, 299, [Ipukazom
Munskonompaszsutus Poccnn Ne611 ot 25.09.2014 r.; Ne328 o1 01.06.2015 .

e TpeOOBaHUS CAMOPETYIMPYEMON OpraHU3aIiK OLICHIIUKOB, YICHOM KOTOPOU OH SIBIISETCS,

e TIpaBuWIIA JIEJIOBOM U MPOGECCHOHATBHOM ITUKH, YCTAHOBJICHHBIE CAMOPETYIUPYEMOM
OpraHu3aIMell OLEHIIMKOB, YWICHOM KOTOPO siBiisieTcst ONEeHIINK, TTOAMMCABIINN HACTOSIIUN
OTUYET.

O1EHIIUK SIBIISIETCS WIEHOM CaMOpETyJINPyEeMON OpraHU3aIui OICHIIIUKOB:

Accommanusa «CaMoperynupyemasl OpraHu3aisi OLEHIIMKOB «JKcrepTHbId coBer» (109028, r.
MockBa, Xoxsi0Bckuii niep., A.13, ctp.1). Perucrpanuonnsiit Homep 2213 ot 09 nexadps 2016 1.

P
OueHmmk (’/’@(@5&%@% Kazapunosa EBrenusi AjexcanapoBHa

JlaTa cocTaBiieHUs OTYETa 25.01.2021 roma



3. CBEAEHMUSA O KOHTPOJIMPYIOLUIEM OPI'AHE OLHEHIIUKA
MoTuBupoBaHHbIE Kajlo0bl Ha HapylIeHus: OueHmuKoM TpedoBanuii denepaibHOro 3aKoHa OT 29
uonsg 1998 Nel35-®d3, apyrux QenepanbHbIX 3aKOHOB W WHBIX HOPMATHBHBIX IPABOBBIX AaKTOB
Poccwuiickoit ®Denepanuu, ¢eaepaibHBIX CTaHAAPTOB OICHKH, CTAHIAPTOB M TPABHI OIEHOYHOM
NeSITeIbHOCTH, a TAaK)Ke MPaBUJI AEOBOW U MpodecCHOHANbHOM 3TUKH, JOMYIIEHHbIE MPU COCTABICHUU
HACTOSLIETO OTYETA, CIIEAYET HAIIPABIIATH 110 aJIpecy:

Acconunanus «CamoperyJupyemMasi OpraHu3anus OleHIMKOB « JKCIEPTHBIN cCOBeT»
KOpuamaeckuii agpec: 109028, r. MockBa, X0oxJoBCKu# niep., a.13 ctp.1

Tenedonsr: 8 (800) 200-29-50

OdunmanbHbIi caldT: WWW.Srosovet.ru

DnexTpoHHas noyra: mail@srosovet.ru

4. 3AJJAHUE HA OLIEHKY
Tabmuua 1

OOBEKT OLIEHKU

Kopmopatusnas oomuranus [TIAO «HK «Pocued1h» 0011. 07 HOMUHATIBHO CTOMMOCTBIO
1 000 py6., HoMep rocynapcTBeHHOi peructparmu 4-07-00122-A ot 10.07.2012

[omHOE u COKpaII€HHOe

¢upmMeHHOE HAaUMCHOBaHHE

OpLAHM3ALIMH-SMATEHTa a [Iy6mmaroe aknmonepHoe oomectBo «Hedtsaras kommanus «PocHeTh»

T%IJ.)K)KG eé MeCTOHaXO;Kz[eHI/Ie ITAO «HK «Pocuegrry

OCHOBHOH  Tocyna CTBeHHHf; 115035, r. Mocksa, Codwuiickas HabepexHast, 26/1

yAap OTPH 1027700043502 ot 07.12.1995

PETUCTPAITHOHHEIH HOMEp

(OI'PH)

IIpaBa Ha OOBEKT OICHKH,

YUUTHIBAEMbIC mpH | 6 6 i (06 .

paBo COOCTBEHHOCTH, 06€3 ydeTa orpaHudeHUi (0OpeMeHeHHi) paBa

OTpeNieIeHuI CTOMMOCTH

00bEKTa OLIEHKH
OmnpenesieHUe PHIHOYHOM (CIPaBEAIMBOM) CTOMMOCTH OOBEKTOB OLICHKH B COOTBETCTBHHU

Ilens oneHku ¢ MexnynaponueiMu cranaapramu ¢uaancoBoir orderHoctu (IFRS) 13 «Onenka
CIpaBEIIIMBON CTOMMOCTI)

[Ipennomnaraemoe i akTyanmbHOH OIIGHKH aKTHBOB B paMKaX OyxranTepckoi (prHAHCOBOI) OTYETHOCTH.

WCTIONB30BaHUE  PE3YNBTATOB | Pe3ymbTar OLCHKH HE IPUMEHHUM JIJIs HCIIOJIH30BAHUS B JIFOOBIX JPYTUX UMYIIECTBEHHBIX

OIICHKU 1 IOPUAMYECKUX TEHCTBHUAX, CBA3aHHBIX C 00BEKTAMH OIICHKH.

Bup crommoct PriHOYHAs (cripaBeAsTUBasi) CTOUMOCTb.

Jara orieHkn 22.01.2021 rona
1. OueHmuk He NpUHUMaeT Ha cebs KaKOW-THOO OTBETCTBEHHOCTH 3a BOIIPOCHI
OPUINYIECKOTO XapaKTepa, OKa3hIBAIOIINE BIMSHHE HA OICHHBAEMOE HUMYIIECTBO WIIH
mpaBa cOOCTBEHHOCTH Ha Hero. OTeHHBaeMOe IMYIIECTBO PACCMATPHBACTCS CBOOOTHBIM
OT TIpaB Ha HErO CO CTOPOHBI TPETHHX JIHII (32 UCKIFOUEHUEM TeX, KOTOPBIE OBLIA 0C000
OTOBOPEHBI).
2. OLEHIIUK MPe/IoaracT OTCYTCTBAE KaKUX-THOO CKPBITHIX (DAKTOPOB, KACAIOIIMXCS
0o0beKTa W CHOCOOHBIX TOBIUATH HA €ro cTouMocTh. Ha OrleHnuke He JEeXHUT
OTBETCTBEHHOCTh HH MO OOHApyXeHHI0 TONOOHBIX (AaKTOpOB, HU B CIydae HX
OoOHapy>KeHHS.
3. MHuenne OueHIMKa OTHOCHUTENIFHO PRIHOYHONH CTOMMOCTH JICHCTBUTENIFHO TOJBKO Ha
Jaty mpoBeneHus oneHkn. OIEHIIMK HE MPHHAMAaeT Ha ce0s OTBETCTBEHHOCTH 3a

Jomymienns, Ha  KOTOPHIX | COIUANbHBIE, JKOHOMHUYECKHE, IPHUPOIHBIC WIM WHBIC (DAaKTOPBI, KOTOPBIE MOTYT

JOJI’)KHa OCHOBBIBATLCs OLICHKA

MIPOM30MTH BIIOCJIEACTBUH U MTOBIHUATH HA CTOUMOCTE OOBEKTa.

4. CornacHo nonoxennssMm MCPO uMyIiecTBo OpraHu3anuy J0HKHO OBITh OIEHEHO MO
cupasemuBoi croumoct. MC®O (IFRS) 13 «OueHka cipaBeIiIMBOH CTOMMOCTIY JJAeT
OTIpeJieNIeHNe CIIPAaBEUIMBOM CTOMMOCTH KaK IIeHBI, KOTopas Oblia OBl MOJydeHa HpHu
MPOAaXKe aKTHBA B YCIOBUSAX OIEPAIHH, OCYIIECTBISIEMOIl HA OPraHU30BAHHOM PHIHKE,
MEX]ly YYaCTHHKaMU PHIHKA Ha JaTy oueHKH. OmpeaeseHne CupaBeiIuBOA CTOUMOCTH
COBIIAIAET 1I0 CMBICIY C OTPEAETICHHEM PBIHOYHONH CTOMMOCTH coriacHo cT. 3 @3 «O6
OIICHOYHOH nesTenpbHOCTH B P®D». B pamMkax HacTosImield OIEHKH OIeHKa OO0BEeKTa
MPOBOJUTCS HA JOMYIICHWH TOrO, YTO PBIHOYHAs CTOMMOCTh SKBHBAJCHTHA €ro
CIpaBEAIUBON CTOMMOCTH.

6. Nuble nonymenwus, He onpeeneHHble CTOpOHAMHM Ha MOMEHT 3aKJIIOUYEHHS JI0T0BOPA,
BbIsIBIeHHbIe OIEHIIMKOM B ITPOIIECCE OLICHKH, YKa3bIBatoTcsi B OTuéTe 00 OlLICHKE.
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dopma TpeACTABICHUS OTYETa
00 omenke

Otyer 00 oOlEHKE cocTaBiseTcs Ha OyMakHOM HOCHUTeNe B 1-M 3K3eMIUIIpe,
COCTABJICHHBI M 3aBEPEHHBII B COOTBETCTBMHM ¢ TpeboBanusmMu 1. 6 DCO-3,
CTaHIApTaMH |
CaMOpPETYJIMPYEMO OpraHM3aluell OIEHIIUKOB, YJIEHOM KOTOPOW SBJISIETCS OICHIIHK,
HOATOTOBUBIIHI Y MOAIMNACABIINNA JAHHBIN OTYET

IpaBUIaMu OIICHOYHOM JCATCIBHOCTH, YCTaHOBJICHHBIMHU

5. CBEJAEHUA O 3AKA3YUKE OIIEHKHU U Ob OIIEHIIIUKE

5.1. CBEAEHUSI O 3AKA3YHUKE

Tabnuua 2

ITonHoe HamMeHOBaHNE

HerocynapcrBeHHblli TNEeHCHOHHBINH  (oHI
(AKuMOHepHOe 00111eCTBO)

«IIpodeccuonanbHbI»

CoxkpaniéHHOe HAaNMEHOBAHUE

HII® «IIpodeccronansubiity (AO)

OCHOBHOM TOCYZapCTBEHHBIN
peructpanuonssiii Homep (OI'PH)

1147799010325, nara npucBoenus: 02.07.2014 r.

MHH

7701109908

KIIII

770101001

Mecto HaXO0XJICHUA

101000, r. Mockga, yn. Yamieirusa, 1. 11, 1. 5

5.2. CBEJEHUS Ob OLIEHIIUKE

Tabmuma 3

Dammwins, UMsi, OTYECTBO Ka3zapunoBa EBrenusi AjiekcaH/poBHa
MecroHaxoxIeHHe  OICHIIMKa, aapec | 625048, r. Tromens, ya. Pecniyonuku, 81, oduc 200,
DIIEKTPOHHOM MOYTHI, KOHTaKTHBIN Tenedon | e-mail: ocenka@eko-n.com

Ten.: (3452) 549-101
Wudopmanus o YJICHCTBE B | Unen Accomuanun «Camoperynupyemas OpraHH3alusi  OLEHIINKOB
caMOperyiupyeMon opranm3aiuu | «DKCHEPTHBIN COBET
OIICHIIIUKOB Peructpanmonnsii Homep 2213, mara Berymienus 09.12.2016 roga,

Accormanus «CPO «OkcnepTHbiit coBer» BritoueHo B ETPCOO 28 okxTs0pst
2010 roma NeOO11

Mecronaxoxaenue CPO oueHmukoB «OxcnepTHeli coBer»: 109028, r.
Mocksa, XoxsoBckuii nep., .13 crp.1

Tenedomnsr: 8 (800) 200-29-50

Caiit: WWw.Srosovet.ru DiekrponHast moyra: mail@srosovet.ru

Homep ®u [nmata Bbmaum JTOKYMEHTA,
MOJTBEPIKTAIOIIETO MOJTy9ICHUE
MpodecCHOHANBHBIX 3HAaHMK B 00NacTH
OIICHOYHOM JIeSATEJIbHOCTH

Jurutom o tipodeccuoHanbHO# nepenoaroroBke MoCKOBCKOTO (hPHHAHCOBO-
MpoMbIUieHHOT0  yHuBepcuteta «Cuneprus»  «OIeHKa  CTOMMOCTH
npennpusitus (6uzHeca)» Ne772404666048, peructpannonnsiit Ne 050921 ot
30 cenrsopst 2016 1.

CBeneHus 0 HATMYUHU KBATH(PUKAITTOHHOTO
arrecTara B obnacTu OLIEHOYHOM
EeSATENBLHOCTH

KpanndukaunonHelii arrecrat no HampasieHuto «OrneHka OusHeca» Ne
010804-3 ot 17.04.2018 r.

KpannduxannoHHBIH aTTecTaT Mo HampaBieHuI0 «OIeHKa HeABMKUMOCTH
Ne 006864-1 ot 26.03.2018 .

KpamunduxannonHslii arrectaT mo HampaBieHHI0 «OIEHKa JIBHXHMOIO
umymectBa»y Ne 016009-2 or 14.12.2018 r.

CBenieHMA O CTPaxOBaHHHM TPaKIAHCKOH
OTBETCTBEHHOCTH OLICHIINKA

CrpaxoBoit nonnc CAO «BCK» Ne 2000SB4001640
Hepuon metictus: 01.06.2020 — 31.05.2023
Crpaxosas cymma 300 000 pyOueit.

Crpaxosoit nomuc CITAO «PECO-rapanTusi» Ne 922/1771722147
[epuon metictus: 29.08.2020 — 28.08.2021
Crpaxosas cymma 30 000 000 py6aeit

Crax pa60T1,1 B OHGHO‘JHOﬁ JCATCIIBHOCTHU

5 nmer

CBeieHHS 0 OPUIHYECKOM JIHIIE, ¢ KOTOPbIM OLEeHINK 3aKII04YHI TPYA0BOii 10roBop

[loHOE HauMeHOBaHMUE

OO11ecTBO ¢ OrpaHnueHHOM 0TBeTCTBEeHHOCTHIO «QKO-H»

OI'PH

1207200003416

Jara npucsoenust OI'PH

27.02.2020 r.

Mecro HaXO0XJICHUA

625048, r. Tromens, yi1. Pecnybiuku, 81, opuc 200
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5.3. UH®OPMAIIMA OBO BCEX ITPUBJIEKAEMBIX K TPOBEJEHUIO OLIEHKH U ITOJITOTOBKE OTYETA
Ob OLHEHKE OPIAHM3ANUAX U CIIEHUAJHUCTAX, C YKAZAHUEM HUX KBAJIMOUKAIIUN U CTEINIEHHU UX
YYACTHUA B IPOBEJEHUMHN OUEHKH OBBEKTA OHEHKH

He npusnexanuce.

6. IMMPUHATBIE ITPU NTPOBEJIEHUU OLHEHKU JONTYLIEHUSA

OO0mue 1oNyueHus, HA KOTOPbIX OCHOBBIBAETCS OIlEHKA:

1. Mudopmanusi, mpeaocTaBieHHas: 3aKa3YuKOM, CYUTACTCS JOCTOBEPHOIA.

2. OneHIIMK HE HECeT OTBETCTBEHHOCTH 3a IOPUAMYECKOE ONHCAHWE TIpaB OLIEHUBACMOM
COOCTBEHHOCTH WJIY 32 BOIIPOCHI, CBSI3aHHBIE C PACCMOTPEHUEM ITpaB cobcTBeHHOCTH. [IpaBo orieHnBaeMoil’
COOCTBEHHOCTH CUUTAETCS JOCTOBEpHBIM. OlleHuBaeMasi COOCTBEHHOCTh CUUTAETCS CBOOOAHON OT KaKUX-
00 MPETEH3UH WM OTPaHUYCHUN, KPOME OTOBOPEHHBIX B OTYETE.

3. Ucxoanble naHHbIe, UCIONB30BaHHbIe OLIEHIIMKOM MPH MOATOTOBKE OTYETa, ObUIM MOJIYYEHBI U3
HAJCKHBIX HWCTOYHHKOB W CUUTAIOTCA JOCTOBEpHBIMH. OICHIIMK HE MOXET TapaHTHUPOBaTh HX
a0COIIOTHYIO TOYHOCTb, T03TOMY OLEHIIMK JIeJaeT CChUIKU Ha UCTOYHUKU MHPOpMAIUH.

4. IIpu mpoBeleHUN OLEHKH BBIBOJBI JENIaNCh HA OCHOBAaHUHM TOTO JOMYIICHHS, YTO BIIAJIEIICI]
yIPaBJISET UMYIIECTBOM, HCXO/SI U3 CBOUX HAUITYUIIUX HHTEPECOB.

5. JlomryckaeTcsi, 9TO BBIBOJIBI O XapaKTePUCTHKAX OOBEKTAa OICHKH, CHICIAHHBIC OLCHIIUKOM IIPU
MIPOBEJICHUHU OLIEHKU U OINpEAENICHUU HTOTOBON BEIMYMHBI CTOMMOCTH, OCHOBaHHbIE Ha HMH(OpManuu,
MIPEIOCTABIICHHOW 3aKa34yMKOM, IMPABWIBHBIC W TIO3BOJISIONIME MPUHUMATH Oa3uPYIONIHECs Ha 3THX
BBIBOJIaX 00OOCHOBaHHbBIE PEILICHUS.

6. OLeHIIMK TPENoNIaraeT OTCYTCTBHE KAaKUX-THOO CKpPBITHIX (aKTOB, BIUSIONIMX Ha OIICHKY.
OneHIIMK HEe HECceT OTBETCTBEHHOCTH 3a HAJMYMe TAaKUX CKPBITHIX (DAaKTOB, HU 3a HEOOXOAUMOCTH
BBISIBJICHHSI TAKOBBIX.

7. OT4er 00 OlEeHKe MPeACTaBIsIeT COO0M JOKYMEHT, COAepKAIIUN CBEACHUS JOKa3aTeIbCTBEHHOTO
3HAYEHUSI, COCTABJICHHBIN B COOTBETCTBUU C 3aKOHOAaTeIhCTBOM Poccuiickoit denepannu 06 orieHOYHOU
JesITeNbHOCTH, B TOM uuciie denepanbHbIMU CTaHIAPTAMU OLIEHKH, HOPMAaTHUBHBIMU MPAaBOBBIMH aKTaMHU
YIIOJTHOMOYEHHOTO (peepaibHOTO OpraHa, OCYIIECTBIIIONET0 (PYHKIUH 1O HOPMATHBHO-TIPABOBOMY
pPETyJIIMPOBAHUIO OILICHOYHOM JESTeNbHOCTH, a TakKe CTaHAapTaMd W MpaBWIaMU OIEHOYHOM
JESATEIbHOCTH, YCTAHOBJICHHBIMA CaMOPETYJIUPYEMOW OpTaHM3AIMe OIEHIINKOB, YICHOM KOTOpPOH
SIBIISICTCS OLIEHIIMK, TOArOTOBUBIIHM oTYeT (1. 3 PCO Ne 3).

8. MHeHMe OIEHIIMKA OTHOCHTEIBHO CTOMMOCTH O0BEKTa JEHCTBUTEIHHO TOJBKO Ha ATy OICHKH.
OneHmMK He TNpPUHUMAET Ha ce0s HUKAKOW OTBETCTBEHHOCTHM 3a H3MEHEHHE OSKOHOMHUYECKHUX,
IOPUMYECKHUX U UHBIX (PAKTOPOB, KOTOPBIE MOTYT BO3HUKHYTH TIOCTIE ITOW JIaThI M IIOBJIUSTH HA PHIHOYHYIO
CUTYAIIHIO, a, CJICIOBATEIbHO, M Ha PHIHOUYHYIO CTOUMOCTh O0OBEKTA.

9.B otuere 00 OIIGHKE HTOTOBOE 3HAUEHHE CTOMMOCTH IIOCJIE COTJIACOBAHMS PE3YJIbTAaTOB
MPUMEHEHHS TOAXOJ0B K OIEHKE IMPEACTAaBICHO B BHUAE KOHKPETHOTO YHCIA C OKPYIJIEHHUEM IO
MaTeMaTHueckuM mpasuiaM (. 14 ®CO Ne 3).

10. Hu 3aka3uuk, HM OUEHIIUK HE MOTYT UCHOIb30BaTh OTUeT (Wiu MO0y €ro 4acTh) HHaue, YeM
3TO MPEeTyCMOTPEeHO JIOTOBOPOM Ha OIEHKY U IEJISIMH OIEHKU WIIH JIOTIOJTHUTEILHBIMH COTJIAIICHUSIMU (B
yCTHOW win muchbMeHHOW (hopme). 3akitoueHne O CTOMMOCTH, COJIepiKalieecss B OTYETe, OTHOCUTCS K
00BEKTY OLIEHKH B 11eJI0M. JIF000€ COOTHECEHNE YACTH CTOMMOCTH € KaKOW-TTH00 4acThi0 00HEKTA SIBISETCS
HEMPaBOMEPHBIM, €CIIM TAKOBOE HEe OTOBOpeHO B oTdere. [TyOmmKarus oTyeTa MeTuKOM WA YacTSIMH UITH
MyOJIMKaIUsl CCBUIOK Ha OTYET, JIAHHBIX, COJEPIKANIUXCS B OTUETe, UMEHH M TPOPECCHOHATHHOW
MIPUHA/IICKHOCTH OIEHINMKA 0€3 ero MMChbMEHHOTO COTJIACHs 3alpelieHa.

11. Otyer 00 orleHKE COAEPKUT MpodeccuoHanbHOe MHEHHE OLEHIIMKAa OTHOCUTEIBHO CTOUMOCTH
00BEKTA U HE SBIISAETCS TapaHTUEW TOTro, UTO 00BEKT Oy/eT MpoaaH Ha CBOOOTHOM PBIHKE 1O IIeHE, PABHOK
CTOMMOCTH 00BEKTa, YKa3aHHOH B TAHHOM OTYETE.

12. Bce pacueThl B paMKaxX HACTOSIIEW OIEHKU BBIMONHEHBI ¢ moMolnbio Microsoft Excel. Ipu
BBITIOJTHEHUHM PACYETOB C TOMOIIBIO JPYTUX MPOTPAMM WM BBIYUCIUTEIBHBIX YCTPONCTB Pe3yiIbTaThl
pacueToB MOTYT OTJIMYATHCS OT PE3YJIbTaTOB, B CBS3H C 00JIe€ TOUHBIM BBIUMCICHUEM JIECATUYHBIX 3HAKOB.

13. 3aka3unKk MPUHIMAET YCIOBHE OCBOOOTUTH U 00e3onacuTh OLEHIINKA OT BCIKOTO POJIa PACX00B
U MaTepHalbHON OTBETCTBEHHOCTH, MPOUCXOMANIMX OT UCKA TPETHUX CTOPOH K 3aKa3yMKy BCIEACTBHE
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JIETAIBHOTO ~ WCIIOJIb30BAaHUS TPETBUMH CTOpPOHAMH JIAHHOTO OTYeTa, KPOME CIIy4daeB, KOTa
OKOHYATENIbHBIM CYIeOHBIM TIOPSIKOM OMNPEIEIICHO, YTO YOBITKH, TOTEPH U 3aJ0DKCHHOCTH OBLIN
CJIEJICTBHEM MOIIICHHHYECTBA, OOIIEH XaJaTHOCTH U YMBIIIJIEHHO HEMTPABOMOYHBIX JIEUCTBHI CO CTOPOHBI
OreHiyKa B MpOIECce COCTABICHUS JAHHOTO OTYETa.

14. Ot OueHimyka He TpeOyeTcsl MOSBIATHCS B CyJ€ WM CBUICTEIHCTBOBATH MHBIM CIIOCOOOM IO
MOBOJy MPOU3BEACHHON OLIEHKH, WHAYE KaK 10 O(pHIIMaTLHOMY BBI3OBY Cy/a.

CneunajbHble JONYHIEHHSI, HA KOTOPbIX OCHOBBIBAaeTCs OlleHKa O0beKTa OLEeHKH B paMKax
Hacrosimero Oruéra:

15. CornacHo mnonoxeHusM MCOO uMyIIECTBO OpraHHU3aldHM JOJKHO OBITh OICHEHO II0
cinpaBemymmBoi ctoumoctd. MCDO (IFRS) 13 «Ornenka cpaBeainBOd CTOMMOCTH» JTa€T ONPEACIICHHE
CIpaBEJIMBOM CTOMMOCTH KaK IICHBI, KOTopas Obula ObI IOJy4eHA MPU MPOJAKE aKTHBA B YCIOBHUAX
OTIepalliK, OCYIIECTBISIEMON Ha OPraHM30BaHHOM pPBIHKE, MKy YYaCTHHKAMH PHIHKA Ha JIaTy OICHKH.
Ornpenenenue CrpaBeIMBOA CTOMMOCTH COBIIQIACT MO CMBICTY C OMPEASICHUEM PHIHOYHON CTOMMOCTH
coriacHo cT. 3 @3 «O06 orieHOUHOH AesTenbHOCTH B PDy». B pamkax HacTOsIIEH OLIEHKH OIICHKAa 00bEeKTa
MIPOBOJUTCS HA JOMYUIEHUHU TOTO, YTO PHIHOYHAS CTOMMOCTH SKBUBAJICHTHA €0 CIPABEIJIMBON CTOUMOCTH.

16. B oTHOIIEHNH CTOMMOCTH OOJIUTAIIUH PUMEHSIFOTCS TTOHATHS «IUCTOM» U «TPSA3HOM» CTOUMOCTH.
[Ipu »TOM «ymCTas» yCTaHABIUBACTCS HA MOMEHT MPOJAXKH C YIETOM MPEICTOSIINX KYITOHHBIX BBIILJIAT U
CTOMMOCTH TrameHus. «Yucras» IleHa paBHAa PBIHOYHOM CTOMMOCTH OOJIMTallMM, OMpeIeasieMOr Ha
KOHKPETHYIO AaTy (1ary OueHku). «['psi3Has» - 3TO pbIHOYHAS CTOMMOCTh + HAKOIUICHHBIH KYIMOHHBIN
noxon. B pamkax nHacrosimero OTyé€ra olleHKa OOJIMrallK OMpelesieTcs Ha JONMYIIEHHUH TOTO, 4YTO
PBIHOYHAST CTOUMOCTH OOJIMTAIMK Ha JIATy OLIEHKH — 3TO «YHCTas» PHIHOYHAS CTOMMOCTH OOJIMTAIlMH Ha
KOHKPETHYIO J1aTy 0e3 yuéTa HaKOIIJICHHOTO KYTIOHHOTO JI0XO/1a.

17. OueHuBacmasi oONHMranms HUMEET MPEAbIBUTEILCKYIO JIOKyMEeHTapHylo ¢opmy. IIpaBo
COOCTBEHHOCTH Ha OOJIMTalUK B TaKOH (hopmMe MOXKET OBITh TOATBEPKICHO CEPTU(PUKATOM IMHUCCHOHHON
Oymaru. B cBs3u ¢ TeMm, 4TO B mporecce moaroroBku Otdéra 3aKa3uyMKOM HE OBLIM IIPEIOCTaBICHBI
MIPaBOIOATBEPIKIAIONINE TOKYMEHTHI, IPaBO COOCTBEHHOCTH 3aKa3ynKa Ha OIICHMBAEMYIO IICHHYIO Oymary
OIICHHUBAETCS KaK JIOCTOBEPHOE, HE NMEIOIIEE Ha JIaTy OIEHKH KaKUX-TM00 OrpaHUYCHHN U OOpEMEHEHHUH.

18. CormacHo MeroauueckuM paszbsicHeHusM Accommanun «CPOO «DKcnepTHBIA COBET» 10
OINpeIeICHUIO CTOMMOCTH B yciaoBusax manaemur COVID-19, yr. MP-1/20 ot 30.03.2020, OueHimukam
PEKOMEHJIOBAaHO B HACToOsIIee BpeMs BHOCHTHP B OTuéT 00 OIIGHKE JONYIICHUS, CBS3aHHBIC C
OCYIIIECTBJICHUEM OIIEHOYHOW JIEATETbHOCTH B YCJIOBHSX COIIMAJIBHO-)KOHOMUYECKOW OOCTaHOBKH,
oOycinoBieHHOW maHaemuer. OOmenocTynHas wuHbopMalus 1o He3aBucAamM oT  OIleHIIHuKa
00BEKTUBHBIM NIPUUMHAM HE TO3BOJISIET JOCTOBEPHO CIPOTHO3UPOBATH BIMSHUE BHEHTHUX (PAaKTOPOB HA
1IeHO00pa30BaHKUE PhIHKA 00BEKTA OIICHKH B YCIOBUSX IMaHJIEMHUH, TTIO3TOMY B paMKax HacTosmero Otuéra
orneHka OOBEKTa OIEHKM MPOW3BEACHA Ha JOMYIIEHWH TOTO, YTO CIEHAPHBIE YCIOBUS COLMAIBHO-
SKOHOMHUYECKOTO U OTPACICBOTO pa3BUTHS, IIPeACTaBIeHHbIE B pa3zene 10 HacTosmero OTuéra, siBIsSrOTCS
KOPPEKTHBIMU Il OIICHKM WX BIMAHUS HAa cTOMMOCTh OOBekTa oneHkd. [Ipu pa3BuTHM CUTyalluH IO
HWHOMY CIICHApHUIO Pe3yJIbTaT OLEHKU MOXKET OBITh MHBIM.

7. NIPUMEHSIEMBIE CTAHJIAPTBI OHEHKHN

1. ®enepanbHblii cTannapT oneHkH «OOIIKe TOHITHS OIEHKH, TTOJXO0/bI K OIEHKE U TPeOOBaHUS K
npoBeaenuto oueHku (PCO Ne 1)», yrBepxkaeHnslid [Ipukazom Munskonompazsutust Poccun Ne 297 ot
20 masg 2015 rona.

2. ®enepanbHblii cranaapT oueHK «Llens onenku u Buibl crouMmoctu (PCO Ne 2)», yTBepKIeHHBIH
[Tpukazom Munskonompassutus Poccnn Ne 298 ot 20 mas 2015 rona.

3. ®enepanbHblii cranaapT oueHkU « TpedoBanus k otueTy 06 oneHke (PCO Ne 3)», yTBepkKIeHHBII
[Tpukazom Munskonompaszsutus Poccnn Ne 299 ot 20 mas 2015 rona.

4. ®enepanbubiit crangapt oueHkn «Omuenka OusHeca (PCO Ne 8)», yrBepxkaeHHbii [Ipukazom
MunskonompaszButus Poccun Ne 326 ot Olurons 2015 rona.

5. CBoJ cTaHAapTOB OLIEHKH, YTBEpKICHHBIX CoBeToM Acconuanuu oreHImKoB «9C» [IpoTokonaom
Ne4/2010 ot 31.08.2010 r. ¢ U3MEHEHUSMH U JOMOJHEHUAMH, YTBep K 1EHHBIMU [IpoTokomom Ne 19/2011 ot
12.05.2011 r., IIporokonom Ne59/2014 ot 25.11.2014 r., Ilporokonom Ne57/2015 or 05.11.2015 r.,
[TpoTtokonom Ne 24/2017 ot 06.04.2017 r., [IpoTokonom Ne 36/2017 ot 24.05.2017 1.
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8. OBIIUE IMOHATUA U ONNPEAEJIEHUSA, IPUMEHAEMBIE B OTUETE

B nacrosimem OTuéTe UCIONB3YIOTCS IOHATUS U ONPEIEIICHUs, IPUMEHSIEMbIE B 3aKOHOAATEIbCTBE
P®, oObluHbIE TEpMUHBI, NMPUMEHSEMbIE B MAaTEeMAaTUYECKOM CTATUCTUKE, U CHUCTEMHBIE TEPMUHBI,
[IPUMEHSIEMbIE B HOPMATUBHBIX JIOKYMEHTAX.

K o0bexkTaM OIlEHKM OTHOCATCS OOBEKTHl TPAKIAHCKUX IIpaB, B OTHOUIEHHH KOTOPBIX
3aKOHOJATeIbCTBOM P®D ycTaHOBIEHA BO3MOXKHOCTD UX YUaCTHS B TPAKJAHCKOM 000POTE.

Llena — 310 neHexxHAss CyMMa, 3ampaliiBaeMasi, mpeaiaraeMasi Uiy yriayuBaemasi y4aCTHUKaMH B
pe3yJIbTaTe COBEPLIEHHOM WJIM MPEAIIOIAracMom CAEIKH.

CToumocTh 00beKTa OLIEHKH — 3TO HauboJiee BepOsITHAsI pacueTHasl BEJIMYKHA, ONpeeIeHHas Ha
JIaTy OLIEHKH B COOTBETCTBUU C BBIOPaHHBIM BHUJOM CTOMMOCTHU cOTrjacHO TpeOoBaHusM DenepaibHOTO
crangapta oueHku «Llenp onienku u Bujibl croumoctu (OCO Ne 2)».

HNroroBasi BeJMYHHA CTOMMOCTH — CTOMMOCTh OOBEKTa OLEHKH, pacCUYUTaHHAs MpuU
UCTOJB30BAHUU TOAXOJ0B K OIEHKE M OOOCHOBAaHHOI'O OLIGHIIMKOM COTrjacoBaHus (000O0IIeHUs)
PE3YNIbTATOB, MOJIYYCHHBIX B paMKaX MPUMEHEHHsI Pa3IMYHbIX MTOIX0/I0B K OIICHKE.

IMoaxoa Kk omeHKe — 3TO COBOKYITHOCTh METO/IOB OLIEHKH, OOBEAMHEHHBIX OOIIeH METOI0IO0THEH.
MeTtoa npoBesieHUsI OLEHKH O0BbEKTa OLIEHKH — 3TO MOCJIEeI0BATEIbLHOCTh MPOLEAYp, MO3BOJISAIONIAs HA
OCHOBE CYIIECTBEHHOHN JUIsl TAaHHOT'O METO/a MH(OPMAIIUU ONPEICIUTh CTOUMOCTh OOBEKTa OIEHKH B
pamMKax OJHOIO U3 MOAXO0JI0B K OLIEHKE.

JlaTa onpenesjieHHsi CTOMMOCTH O0OBEKTa OLEHKHU (J1aTa MPOBEACHHS OL[CHKH, J1aTa OLEHKHU) — 3TO
JiaTa, 0 COCTOSIHUIO Ha KOTOPYIO OIPEEIeHa CTOUMOCTh OObEKTa OLEHKH.

JonyuieHue — mpeanoyiokeHrue, IpUHUMaeMoe Kak BepHOe M Kacaroleecs (HakToB, YCIOBUM WK
0OCTOSITENTECTB, CBSI3aHHBIX C 00BEKTOM OIIEHKH MJIH TIOAXO0JIAMH K OLIEHKE, KOTOpPbIE HE TPEOYIOT MPOBEPKH
OLICHIIIUKOM B MPOIIECCE OIICHKHU.

PbIHOYHASI CTOMMOCTB — 3TO «HauOoOJIee BEpOSITHAS 1IEHA, 110 KOTOPOil OOBEKT OIIEHKU MOXKET OBIThH
OTYYXKJICH Ha OTKPBITOM PHIHKE B YCIOBHUSX KOHKYPEHIIMH, KOTJa CTOPOHBI CAETIKU JIEHCTBYIOT Pa3yMHO,
pacmosiarasi Bceit Heo6xoauMoi nH(pOpMaIeid, a Ha BETUYMHE LEHBI CJCIKH HE OTPAXKAIOTCA KaKue — JIn0o
Yype3BbIYaiiHbIe 00CTOATEIBCTBA, TO €CTh KOT/Ia:

- O/IHa U3 CTOPOH CJIeNKH He o0s3aHa oTuyx1aTh OOBEKT OLIEHKH, a JIpyras CTOpoHa He o0s3aHa
MIPUHUMATD UCIIOIHEHUE;

- CTOPOHBI CAEIKHU XOPOILIO OCBEAOMIIEHBI O ITPEIMETE CAEIKU U AEUCTBYIOT B CBOMX MHTEpECax;

- 00BEKT OLIEHKH MPEJCTaBICH Ha OTKPBITHIA PHIHOK B (popMe MyOIudHOM odepThl, THTUUHON IS
aHAJIOTUYHBIX OOBEKTOB OIICHKHU;

- LIeHa CJeNIKU MpeACTaBiIsieT co00i pazyMHOe Bo3HarpaxkaeHue 3a OOBbEeKT OLIEHKH U MPUHYXKICHHS
K COBEpPILIEHUIO CAEIKU B OTHOLIEHUH CTOPOH CIENIKH C Yb€-TMOO0 CTOPOHBI HE OBLIIO;

- IUTaTeX 32 OOBEKT OLIEHKH BBIPAXKEH B IEHEXKHOU (hopmey.



9. OIMUCAHHUE OBBEKTA OHEHKHU C IITPUBEJEHUEM CCbBIJIOK HA JOKYMEHTBI,
YCTAHABJ/IMBAIOIIVE KOJIMYECTBEHHBIE U KAYECTBEHHBIE XAPAKTEPUCTUKH

OBBEKTA OHEHKH
9.1. XAPAKTEPUCTUKA OBBEKTA OLIEHKH
Tabnuna 4
IMapameTtp 3HauyeHne napaMerpa Ui 00bekTa oueHkn | Mcrounuk uadopmanuu
OMUTEHT ITAO «Hedrsnas xomnanus «PocHedTh» ol

OOnuranyy HEKOHBEPTUPYEMBIE IPOLICHTHBIC it §

. N Ha MIPEABSIBUTEIS C 0053aTEIbHBIM 3 E X

Bun nennon 6yMam, BBINYILIEHHOU ol 8 X

LEHTPAIN30BaHHBIM XPAaHEHHEM C | Tl
SMHUTEHTOM o ElQ|
BO3MOKHOCTBIO JIOCPOYHOT'O TTOTAILICHHUS 110 SRS
YCMOTPEHHIO YMUTEHTA (|_3 2 A E
dopma JIOKyMEHTapHBbIE il % § §
Cepus 07 3| % QS
v 9 VRS
IlocynapcTBeHHbIH (MACHTHOUKAIMOHHBIN SRR E=]
yaap i (uneHTguKaL ) 4-07-00122-A SERE
PETHCTPAIIOHHBIN HOMEP o = g G
Jlata mpucBOCHHUS TOCYIapCTBEHHOTO P § 3N
—
(uaeHTU(UKANNOHHOT0) PErUCTPALIUHOHHOTO 10.07.2012 é I} o% S
= i
HOMepa B 3 S5
ISIN-koz RUOOOAQJTS06 Q= oS <
2 E wn| - oS
HomwuHaneHas cTOMMOCTB, pyO. 1000 = S gQ s
O0BEM BHIITyCKa, MITYK 15 000 000 s XS E 8
[epron obparieHus, THEH 3640 é g g % 3
Pa3smep kynoHa, % rogoBbIx 7,3 © = 2 A5
[leproandHOCTH BHITLIATHI KYIIOHHOTO 2 § % p § §
I0X0Ja B TO e g o|
Tz 8o X
KonmuecTBO KynmOHHBIX IEPHOIOB 20 S SO o=
Jara Hayana ToproB Ha MOCKOBCKO# OHprke 22.03.2013 & =/olalo

Kopnopamuenvie oéaucayuu — 53TO J0JTOBbIe LEHHbIE OyMaru, KOTOpPbIE BBITYCKAIOT
KOMMEpYECKHEe OpraHn3alui Ha (POHJIOBBIM PHIHOK C IENBI0 YBEIIMYCHUSI 00OPOTHBIX CPECTB KOMITAHUH
WM (UHAHCUPOBAaHUS KPYMHBIX MPOEKTOB (MOJEpHU3AIMs IPOU3BOJACTBA, CTPOUTENBCTBO HOBBIX
00BEKTOB, MPOU3BOCTBEHHBIC KATUTAJIOBIOXKECHHUS U T.11.).

KopropaTuBHbIe 006IMranii MOTyT ObITh 00€CIIEUeHHBIMH WM HeoOecTieueHHbIMU. Odecneuentble
OOJIATAINY — 9TO KOT/Ia TapaHTHEW SMUTEHTA SIBIIIETCSI 00ECTICYeHHE NX aKTHBAMH B BHJIE€ HEJBIKUMOCTH,
3armacoB, OOOpYAOBaHUS M T.J., CJIEIOBATENbHO, MPU OAHKPOTCTBE KOMIAHMHU-IMHUTEHTA JCHEXKHbIE
CpeICTBa MHBECTOPaM BBIIJIAUMBAIOTCS 3a CUET peanu3anuu umyiiectsa. Heobdecneuennwvie odbnuranuu —
3TO KOrja TrapaHTHeW BBIIJIAT SMUTEHTOM BBICTYNAET TOJIBKO JEJoBas pelyTalus KOMIaHMH,
3¢ (HEeKTUBHOCTD U PUOBUILHOCTH (PMHAHCOBO-XO3SIMICTBEHHOH J1€ATEIbHOCTH.

[To ¢opme npubbuUIM OOMUTALUMK JENATCS Ha NPOLEHTHbIE (KYMOHHBbIE) WM OeCHpOIeHTHBIE
(nuckoHTHBIE). Kynonnasa obnuranys — 3To JOJroBas LieHHas Oymara, o KOTOpOi HHBECTOp MOJIydaeT U
HOMUHAQJIBHYIO CTOMMOCTb B JIaTy HOTallleHWs, W pPEryJspHbIA MPOLEHTHBIH noxoi. uckonmuasn
oOnuranus — BUA oOiauranuu no ¢opme MpuObUIM, AOXOJ OT KOTOPOW KpPEAUTOpPHI MOJIy4aloT B BHJE
r71yOOKOT0 IUCKOHTA, TO €CTh YIIEHKH HOMHUHAJIBLHONH CTOMMOCTH ITPU MOKYIIKE.

[To mepuoay u popme obOpareHus: OOIUTauK JCNIATCS Ha CPOUHble U Heccpounble. B oTHOIICHNH
CPOUHBIX OOJHMranuii ycTaHaBIMBaeTCs Jara MOTalleHHs: KpaTKoCpouHble — 70 12 MecsIes,
CpeIHeCpOYHbIe — OT 12 MecsIeB 70 5 JeT, JOATOCPOUHbIe — OoJiee S5 jeT. B oTHOmEHnn 6€CCpOIHBIX
obnuranuii mepuos raieHusl yCTaHaBIMBAeTCs, HO HE B MOMEHT UX BBINIYCKa, a B IIpoliecce oOparieHus.
[Tpu 5TOM HHUTIMATOPOM TTOTAIICHUS MOYKET BBICTYITUTH KaK HHBECTOP, TaK M CaM SMUTEHT.

ITo cyOBekTy npaBa oOuranyu ObIBalOT UMEHHBIE U «HA TIPEABIBUTENSD». MMmennbimu 00IUraliusiMU
MOJXKET TIOJBh30BATHCS TOJBKO 3apETHMCTPHPOBAHHBIA BIIAJEJCN, B OTHOIICHHM OONUTAllMid Ha
npeovagumensa BIAJENEl] HE PETUCTPUPYETCS, 32 HUM OCTAeTCs MpaBO HA MPOAaXy, AAPEHHUE HIU
nepeaavy eHHOH OyMard 1o HaclleCTBY.

10



Kpome s3toro, obmuranum Moryt ObITh KOHEepmupyemwvlMu, BIaJeliel]l KOTOPhIX HUMEET MpaBo
OOMEHSTh UX Ha aKI[UU KOMITAHHUH-IMUTEHTA UM OOJIUTAIINH PYTOTO BBITYCKA.

9.2. KPATKASI HH®OPMAIHAS O KOMIIAHUA-DMUTEHTE!

[Tonnoe ¢upmMenHoe HanMeHoBaHHe SMuTeHTa: [lybnuuyHoe akunoHepHoe obuiecTBo «Hedtsanas
komnanus «PocuedTh.

Cokpamennoe ¢pupmennoe HaumeHoBanue smutenTta: [TAO HK «PocHedTb».

OCHOBHOW TOCYIapCTBEHHBIN PETUCTPAIMOHHBIN HOMEp opuanyeckoro ymia: 1027700043502

JlaTta rocynapctBenHoi peructpanuu: 07.12.1995

Mecronaxoxaenue komnanuu-smutenta: 115035, r. Mocka, Coduiickas HabepexHas, 26/1.

I[TAO «HK «Pocue(dTr» sBIsSETCS BEPTHUKAIBHO HMHTEIPUPOBAHHON KOMIIAHUEH MOJHOTO IIMKIIA,
BeylIas AeSITEILHOCTD 110 T€0JIOropa3BeaKe U 100bIYe HepTH U ra3a, a Takke nepepaboTke, MApKETUHTY
U cOBITY HETH, ra3a U HEPTEIPOTYKTOB.

ITAO «HK «PocuedTr» siBasieTcs auaepom no nepepadorke Hedtu B Poccuu ¢ noneit 36%. B coctas
nepepadaThIBalOIIEr0 CETMEHTAa KOMIIAHMHM BXOAT HEPTEXMMHUYECKHE U ra3ornepepadaThiBaone
MpeanpusaTHs, a Takxke 13 KpynHbIX HedTenepepadaThIBAIOIINX 3aBOIOB.

OcHoBHbiMU  pbiHKamu, Ha KoTopblx IIAO HK «PocHedTh» oCylIecTBIsIET OCHOBHYIO
XO3SIICTBEHHYIO JIE€ATEIbHOCTD, SIBISIFOTCS PHIHKM HEPTH, HEPTEHIPOAYKTOB U MPOAYKTOB HE(DTEXUMHH.
OOm1ecTBO peanu3yeT CBOO MPOAYKIIUIO KaK Ha BHYTPEHHEM, TaK U Ha BHEITHEM PHIHKAX.

Peanuzanus HeTenpoIyKTOB Ha BHYTPEHHEM PHIHKE OCYIIECTBIIAECTCS Yepe3 po3Hu4HYyIo ceTh A3C,
KOTOpasi Ha TEKYIIHI MOMEHT HACUUTHIBAET 2 962 aBTO3aNpaBOYHBIX KOMILJIEKCA.

[To pmannbiM caiiTa MOCKOBCKO# (hOHIOBOI OMp»HM Ha TEKYIIM MOMEHT Ha ()OHIOBOM pBHIHKE
OMHUTEHTOM TMPEJCTABICHBI CICAYIOININE BUIbl LEHHBIX OyMar: aKyus O0O0bIKHOGEHHAA, Oupiicesble
oonuzayuu. PocaptlP4, PocudtlP1, Pocudp12P4, Pocudp12P2, Pocudp12P1, Pocud12P5, PocudpTIP7,
Pocupt2P10, Pocud13P02, PocudtlP2, PocudtlP8, PocudptbO3; Pocudpt3P01; Pocupt2PS;
Pocud12P6; Pocuedteb7; Pocud1t2P9; Pocunedtpbl; PocuedTsb6; PocuedtbbS; PocudpTlP6;
PocadptbO10; PocudtbO9; Pocud12P3; PocudptbO11; PocudtbO14; PocudptbO12; PocuptbO13;
Pocudtl1P5; Pocudt2P7; Pocudptr BOS; Pocudr bO4; Pocudt bO2; PocudtlP3; ropnopamuensvie
oonucayuu:. PocuedTtn04; Pocuedtn05; PocuedTr06; PocuedTr07; Pocued1r08; PocHedTs09;
Pocuedtr10.

bupxeBbIM 00HTAIMIM W KOPIOPATUBHBIM OOJUTAIHUSIM SMHUTCHTA POCCHHUCKHM PEHUTHHTOBBIM
areHTcTBOM «JkcnepT PA» no cocrostauio Ha 10.06.2020 rosa 6611 IpUCBOEH KpeIUTHBIN pedTHHT TUAAA
— HAWBBICHIMA YPOBEHb KPEIUTOCTIOCOOHOCTH MO HalMOHANbHOM mmikaje st PD. OObekT peilTuHra,
KOTOPOMY IIPUCBOEH ypoBeHb TUAAA, XapakTepu3yeTcsi MAaKCUMaTbHBIM YPOBHEM KPEIUTOCTIOCOOHOCTH,
(bMHAHCOBOI HAEKHOCTH U YCTOHIHBOCTH,

9.3. AHAJIN3 ®UHAHCOBOI'O COCTOSTHASI KOMITAHUHA-IMUTEHTA

B cootBerctBuu ¢ m. 7 ®CO Ne § O1eHIIHUK T0JDKEH MpOoaHaIu3upoBaTh PUHAHCOBYIO HH(OPMAIIHIO,
BKJIIOYAss TOJOBYIO U MPOMEXYTOUHYIO (DMHAHCOBYIO (OyXraJTepCKyl) OTUETHOCTh OpraHU3aLuH,
Benymeil OwusHec, uHGOPMALUI0O O pe3yiapTaTaX (UHAHCOBO-XO3SHCTBEHHOW JESTENbHOCTH 3a
pENpPE3EHTATUBHBIN MIEPUOI.

B pamkax Hacrosimiero OTdera OLIEHIIMKOM ObUIM NMPOAHATU3UPOBAHBI PE3YIbTAaThl (PUHAHCOBO-
XO3SICTBEHHOM JIeSITeIbHOCTH IMUTEHTA MO cocTosiHUIO Ha 30 cenTs16ps 2020 rojga — nocneaHsas oT4eTHas
JaTa, IpeIecTBYIOIas JaTe OLIEHKH, 10 COCTOSHUIO HAa KOTOPYIO SMUTEHTOM B OTKPBITOM JOCTYIE ObUIH
OmyOIMKOBAHBI JaHHBIE (PMHAHCOBOI (6YXTaNTepCKoii) OTdeTHOCTH .

Ha ocHOBaHMYM TaHHBIX, IPEACTABICHHBIX B €KEKBApPTAIHHOM OT4YeTe YMHUTEHTA 3a 9 Mecsues 2020

roaa, HMKC MpUBCACHA TUHAMUKA OCHOBHBIX noxazaTeneﬁ, XAPaAKTCPUIYIOIINX PE3YIIbTAThI (I)I/IHaHCOBO-

! Yictounuk uapopmanun: ExxexpapTaibHblii oT4eT SMuTEHTa 3a 3 kBapTai 2020 roga https://www.e-
disclosure.ru/portal/files.aspx?id=6505&type=5

2 Ycrounnk uadopmanuu: HanponansHas peiitunrosas mkana AO «xcnept PA»
https://raexpert.ru/ratings/bankcredit/ratingscale/

3 Ucrounnk undopmarmu: ExexBapTaibHblii oT4eT SMUTEHTa 3a 3 KBapTan 2020 roja https://www.e-
disclosure.ru/portal/files.aspx?id=6505&type=5
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XO3SICTBEHHOH €ATEIIbHOCTH SIMUTEHTA, B TOM YHUCIIE €€ MPUOBUIBHOCTh U YOBITOYHOCTD, PACCUMTAHHBIX
Ha OCHOBE JIaHHBIX OyXTaiTepcKoi OT4eTHOCTH 1o ctanaapram PCBY:

Ta6auma 5
HaunmeHoBanue mokasareist 9 mecsien 2019 9 mecsues 2020
Hopwma uncroit mpubsm, % 3,312 5,833
Koaddrmment obopaunBaeMOCTH aKTHBOB 0,554 0,386
PenrabenbpHOCTE aKTHBOB, % 1,833 2,252
PenrabenpHOCTE COOCTBEHHOIO KanuTana, % 11,131 12,471
CyMMa HEeTIOKPHITOTO YOBITKAa Ha OTYETHYIO
Jary i i
CoOTHOLIIEHUE HETTOKPBITOTO YOBITKA Ha
OTYCTHYIO ATy ¥ 0aTaHCOBOW CTOMMOCTH - -
aKTUBOB, %
[To MHEHWI0O OpraHoB yIOpaBIEHUS OSMUTEHTa, CHIDKeHHWE mokazarens «KoadduiueHt

obopaunBaemMocT akTUBOBY 3a 9 MecsieB 2020 rona mo cpaBHeHHIO ¢ 9 Mecsiiiamu 2019 rona cBsizaHo C
OTIEPEKAIOIINM CHUKCHHEM BBIPYUYKHU Ha (DOHE MaJIeHUs 1IeH Ha HEPTh B PE3yIbTaTe COKPAIEHHUS CIIpoca
W3-3a OrpaHMYCHUMN, CBSA3aHHBIX ¢ pacrpoctpanenrneM COVID-19, mo cpaBHEHHIO ¢ H3MEHEHUEM
0alaHCOBOI CTOMMOCTH aKTUBOB.

[Io MHEHUIO OpraHoB yHpaBlIEHUS SMUTEHTAa, POCT mokazareneil «Hopma yucTol mNpUOBLINY,
«PeHTabEIBHOCTE aKTUBOB» U «PeHTa0eIbHOCTh COOCTBEHHOrO KamuTaia» 3a 9 mecsues 2020 roga mo
cpaBHeHHIO ¢ ypoBHeM 9 wmecsaneB 2019 roma cBs3aHO ¢ yBenudeHHEeM (UHAHCOBOIO pe3yibTaTa
OO6miecTBa.

Ha yBennuyenwe QuHAHCOBOTO pe3yiabTaTa TMOBIMSUI  OONBIIMK  00beM  JIUBUICH/OB,
pactpeeNIBIINXCS BHYTPH TPYIIBI OT JOYSPHUX OOIIECTB B paMKaX KOPIIOPATUBHBIX MEPOTIPUATHI B 9
Mecsmax 2020 roga mo CpaBHEHHIO C aHAJIOTHMYHBIM IEPHOJIOM IPOILIOro roja. IDTo ObLIO YaCTHYHO
CKOMIICHCHPOBAHO PE3KUM YXYANICHHEM MaKpPOIKOHOMHYECKOH KOHBIOHKTYpPHI, OOYCIIOBICHHBIM
MaJeHUEM IIEH B Pe3yJIbTaTe COKpAIICHHsI CIIPOca M3-3a OTPAHUUYEHUH, CBSI3aHHBIX C PACIPOCTPAaHEHHEM
COVID-19.

Ha ocHOBaHMM TaHHBIX, IPEACTABICHHBIX B ©)KEKBAPTAIHLHOM OTUeTe SMHUTEeHTA 32 9 mecsues 2020
roja, HIKe TpUBE/IeHa IMHAMUKA OCHOBHBIX ITOKA3aTeNeH, XapaKTepU3YIOIINX JIMKBUIHOCT SMUTCHTA, B
TOM 4YHUCJE €€ MPUOBUILHOCTh M YOBITOYHOCTh, PACCUMTAHHBIX HA OCHOBE HaHHBIX OyXTanTepcKou
oTueTHOCTH 1o ctannaptam PCBY:

Tabmuma 6

HanmeHnoBaHue MoKa3aTeast

9 mecsiiieB 2019

9 mecsien 2020

YucThIii 000POTHBIH KaluTAall

-1 215 757 046 TrIC. pyo.

-1 760 180 929 TrIC. pyo.

KoadduumeHT Texymiei TMKBUITHOCTH

0,65

0,57

KoaddummeHT OBICTPOI THKBHIHOCTH

0,59

0,54

ITo coctosinuto Ha 30 cenTs10pst 2020 roga YUCTHIN 0OOPOTHBIN KanuTal CHU3UIICS Ha cymmy 544 424
MIH. py0. (¢ -1 215 757 muH. py6. o cocrosiauio Ha 30 centsaops 2019 roga no -1 760 181 miH. pyd. mo
cocrostHuio Ha 30 cents0Opsa 2020 rona), JaHHOE U3MEHEHHUE MPOM3OIILIO 33 CUET OMEPEkKAIOIIET0 PocTa
MPUHUMAEMBIX K pacyeTy BEIMYMHBI YUCTOTO OOOPOTHOTO KaluTajla KPaTKOCPOUYHBIX 00s3aTebCcTB (Ha
636 438 miH. py6. — ¢ 3 490 927 muH. py0. o cocrostauio Ha 30 centa6ps 2019 roga 1o 4 127 365 miH.
py0. o coctosiamio Ha 30 ceHTsiOps 2020 roma) mo CpaBHEHUIO C POCTOM OOOPOTHBIX aKTHBOB (0€3 yuera
JONTOCPOYHOMN nedbuTopckoi 3aaomkeHHocTr) (Ha 92 015 muH. py6. —c 2 275 169 mMiH. py0. MO COCTOSIHUIO
Ha 30 centsa0ps 2019 roma mo 2 367 184 muH. py0. o cocrosiuto Ha 30 cenTsiopst 2020 roqa).

ITpu 5TOM M3MeHEeHHe BhIIIEyKa3aHHbIX MOKa3aTeael MPOU30ILIO0 B OCHOBHOM 32 CYET:

- pocTa KpaTKOCPOYHBIX (PMHAHCOBBIX BiokeHUH Ha 381 044 muH. py6. (¢ 830 510 mmH. py0. Mo
cocrostauto Ha 30 certsiOps 2019 rona mo 1 211 554 muH. py6. o cocrosiauto Ha 30 cenTsiOps 2020 roxa);

- CHIKEHHS KpaTKOCPOUYHOM nedbutopckoit 3agomkeHHocTd Ha 201 188 muH. py6. (¢ 1 166 170 M.
py6. o cocrosnuto Ha 30 centsaops 2019 roga 1o 964 982 muH. py6. o cocrostauio Ha 30 centadps 2020
rona);

- pocTa KpaTKOCPOUYHBIX 3aeMHBIX cpelcTB Ha 806 882 miH. pyo. (¢ 741 461 MiIH. py6. IO COCTOSIHHIO
Ha 30 centsa0ps 2019 roma mo 1 548 343 muH. py0. o cocrosiuto Ha 30 centsops 2020 roqa).
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ITo coctostamio Ha 30 centsOps 2020 roma mo cpaBHeHuio ¢ 30 centsaops 2019 roga mokazarenu
JTUKBHIHOCTH DMHUTEHTA HE3HAYUTEIIbHO CHU3WIINCH 32 CYET BBIMICOMHCAHHBIX W3MEHEHUN OO0OPOTHBIX
aKTUBOB M KPAaTKOCPOYHBIX 0053aTENbCTB:

- koa(punment Texymiei ukBuaHOCTH cHI3mIIcs Ha 0,08 (¢ 0,65 mo 0,57);
- k03¢ dunmeHT OpIcTpoit MKBUAHOCTH cHU3MWICA Ha 0,05 (¢ 0,59 no 0,54).

[Ipu 3TOM Takoe U3MEHEHUE HETaTUBHBIX MOCIEICTBUN 1JI1 DMUTEHTA HE BIICUET.

ITo utoram 3-ro kBaptana 2020 rona kommnanus «PocHePTH» MPOJEMOHCTPUPOBAIIA YUCTHIH yOBITOK
B paszMepe 64 muipa pyo., 3a 9 mecse 2020 roga HapacTarIKUM UTOTOM YOBITOK cocTaBmil 177 mipa pyo.

Breipyuka 3a 3-it kBaptan 2020 roga Bbeipocia Ha 38,5% N0 CpaBHEHHUIO C HPEAbIAYIIUM 2-M
kBapraioM 10 1,439 tpiH pyo., 3a 9 mecsueB 2020 roga HapacTalOIIUM MTOTOM IOKAa3aTeNbh BBIPYYKH,
HaIPOTHUB, CHU3UJICSA U cocTaBuiI 4,243 TpiH pyo.

EBITDA B 3 xBaprane 6oiiee ueM B 2 pa3a NpeBbICHIIa YPOBEHb 2 KBapTaja U cocTaBuiia 366 mip
pyOneii. CBOOOMHBIN ACHEKHBIM IMOTOK 3a TOT € Mepuoj cocTtaBwi 146 mipn pyoneit. CHuxeHue
VIETBHBIX OMEPAIMOHHBIX 3aTPaT Ha JOOBIYY yIIIEBOJOPOIOB JOCTHUTIIO 2,8 10I./0.H.2.

9.4. JIPYTUE ®AKTOPBI M XAPAKTEPUCTHUKH, OTHOCSAIIMECA K OFBBEKTY OIEHKH,
CYHMECTBEHHO BJIMSAIOINUAE HA ETO CTOUMOCTD

Jpyrue akTopbl 1 XapaKTepUCTUKH, OTHOCAIIHECS K OOBEKTY OI[EHKH, CYIIECTBEHHO BIHSIOIINE HA
€ro CTOMMOCTb, BBISIBJIEHbI HE ObLIH.

10. AHAJIU3 PBIHKA OB BEKTA OLHEHKH, HEHOOBPA3YIOLINX ®AKTOPOB, A
TAKKE BHEHHTHUX ®AKTOPOB, BJIMAIOIINX HA EI'O CTOUMOCTD

10.1. AHAJIN3 BHEIIHUX ®AKTOPOB, BJAUSION[MX HA CTOUMOCTh OBBbEKTA OIIEHKH

AHAJIU3 0CHOBHBIX MAKPOIKOHOMHYECKHX MOKAa3aTeJ/ieil mo uroram aexadps 2020 roxa *

3a mocnenHue Hepenu Jekadps meHsl Ha HedTh Bbipocau Ha 1,7%. Ilogaepxky nenam Ha HEPTH
OKa3bIBAIA TO3UTHUBHBIE OXujaHus OoT crtaproBaBmield B CIIIA maccoBoi BakiuHamuu COVID-2019.
Kpome Toro, B koHIe aekabpsi aMepUKaHCKMMHU 3aKOHOJAATEIsIMU ObUTa OOHAapo/IOBaHa MpejiaraeMmast
rporpamMma MoAAePKKH SKOHOMHUKHU B pazmepe 908 mupa gosut. [lo MHEHHIO SKCIEPTOB, JaHHBIE MEPHI
JOJKHBI IPOCTUMYITHMPOBATh SKOHOMUYECKYIO aKTUBHOCTh M OKa3aTh MOJIEPKKY CIPOCY HA HEPTH.

[To muenuto skenepToB YK Apcarepa, HCX0/s1 U3 HAKOIUICHHOTO CPETHEr0 3HAYEHUS 1IeH Ha HEPTh
¢ Hayana roja, mo utoram 2020 roma cpenHss IieHa HAa HEPTh COCTaBUT OKOJO 42 Noyj. 3a OGappens.
[IporHo3 uen Ha HeQTH Ha 2021 1 2022 roab! NpeACTaBlIEH Ha rpapuKe HIDKE:

MAKPOMOHUTOPHHI

Nunexc Mocbupxu k koHmy nekadbpst cokpatwics Ha 0,5% nmo otrmetku 3 240 TyHKTOB,
KanuTanu3aius coctaBuia 50,8 TpiH pyo.

* ctounuk nadopmaruu: opumaibEbIi Y npasisomeii komnanun Apcarepa «MakpoMOHUTOpHUHT oT 29.12.2020»
https://bf.arsagera.ru/makropokazateli/makromonitoring_242_ot_29122020/
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MAKPOMOHMTOPUHI

14 pexabpa 25 pekabps 2021N

Mocbupxa -0,5% 32548 32398 37145
Kanutanuaaums vHaekca Mocbupku, mnpg py6. 15 655 16 489 18 905
KanwTanusauwa peiHka, mapg pyb. 51 404 50 826 58 273
P/E 16,8 16,3 12,6
E/P, % 5,9% 6,1% 8,0%
M2/kanuTanusaums GP 109,0% 110,2% 97,6%
M2, mnppn py6.* 55 871,6% 55 871,6% 56 860

* Ha 01.11.2020 roga

[Ipu Texymmx kKoTUpoBKax MmyiabTuIukarop P/E poccuiickoro ¢onmoBoro peiHka paBeH 16,3.
Bricokoe 3HaueHue MokazaTelsi CBS3aHO C MaJeHUEM NpUOBUIM KOMITAHUHM TeKyllero roga Ha (one
COXPAaHEHHUS U JIaXKe pOCTa LIEH Ha aKLWHU, YTO CBUICTEIHCTBYET 00 OXHUAAHUAX YYACTHHUKOB PBIHKA IO
BOCCTAHOBJICHHIO YPOBHS TPUOBLILHOCTH KoMmmaHuil. Uto kacaercs apyrux crpad, To P/E ¢dormoBBIX
PBIHKOB pa3BUBAIOLIMXCS CTPAH cefyac HaxoAUTca Ha ypoBHeE 19.5; cTpaH ¢ pa3BUTON 3KOHOMHKON — Ha
ypoBue 27,7; ipu 3tom P/E nnnexca S&P500 cocrasmser 37,3.

[IporHo3 NpoOLEHTHBIX CTABOK C YYE€TOM IPUBBIYHOTO COOTHOLLUEHHUS JOXOJHOCTEH Ha JI0JEBOM U
JIOJITOBOM PBIHKAX IMOKa3bIBaeT, 4yTo Ha kKoHelr 2021 roga moxxHo oxunath P/E poccuiickoro $hoHmoBOTO
pbeiHKa Ha ypoBHE 12,6. C yuyeToM OXUIAHHA POCTa COBOKYIHOTO 00beMa KOPIMOPATUBHBIX MPUObLICH
KOMITaHUH, BXOIANINX B MHACKC Mochbupiku, kKanuTanu3anus uHaeKca ¢ yHIaMeHTATbHON TOUYKH 3pEHUS
JOJKHA YBEJIMYUTHCS B clieayronieM roay Ha 21%. AHaauTUKM OTMEYaroT, YTO B OTYETHOM IEPHOJIE
JOCTaTOYHO CEPHhE3HO HM3MEHWICS 00BeM (aKTHUECKOH NPUOBUIM KOMIIAHWM, BXOISAIIMX B WHIEKC,
CyXamnui 06a3oi I mporHo3a oobema mnpuoObuiel 3a 2021 rox. [IpuHuMas BO BHUMaHHE pa3MeEphbI
BO3MOJKHBIX JTUBUJICHIOB, CIIpaBEIMBOE 3HaueHue miisi uHAekca Mocbupxku Ha konen 2021 rona
OLICHUBAETCs Ha YpoBHE 3 714 myHKTOB, 4TO Ha 15% BBIIIE TEKYNIIUX 3HAYCHUH.

MAKPOMOHUTOPUHT

M2 [ kanutanusauna OP
152%

40% 131% 130%
132%
20% 7% *117% 119%

99%
72%
63%

32%

Ha Texymuit MOMEHT COOTHOIIIEHUE JICHE)KHON MacChl M KalUTaIU3alMA POCCUMCKOTO (hOHIOBOTO
pbIHKa cocTaniseT nmopsiaka 110%. Takoe BbicOkoe 3HaueHHe rmoka3atens M2/Kanuranusaius ToBOPUT O
TOM, YTO B HACTOSIIIEE BPEMS OTEUECTBEHHBIN (DOHTOBBIM PHIHOK OCTAETCS HHTEPECHBIM ISl TPUOOPETEHUS
akTuBOB. [Ipu 3TOM OXkupaercs, uro no uroram 2021 roga poct AeHEKHOM Macchl cocTaBUT 0KoJ10 10,5%.
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A MAKPOMOHUTOPWHI

MOHWTOPHUHI BantOTHOro pbiHKa

15 nekabpa 28 pekabpsa WameHeHne
72,93 73,69 -1,04%

DaKTUUECKWIA M MPOrHO3HBIA Kypc*
AIHB.-f1eK. 20200 2021MN 20221
72,31 72,33 70,58 68,62

* - CpedHWiA 3a Nepuoa

K kxonny pnekabpsi kypc py6sas cHusmwicsa Ha 1,04% HecMOTps Ha yBeIUYEHHE IIEH Ha HE(Tb.
Bo3MmokHO, cHIKEeHHE Kypca py0uist ObUI0 00YCIIOBICHO YCUIMBIIUMUCS F€ONOIUTHUECKUMH PHCKAMU.

Ilo MHenuto ananutukoB YK Apcarepa cpeanee 3Hauenue kypca 3a 2020 roa cocraBut okoso 72,3
pyO., NCXO/1s U3 HAKOIIJICHHOTO CPEHET0 3HAUCHHUS Kypca JIojulapa ¢ Hadalla roja.

MesxayHaponnsle pesepBbl Poccun ¢ 4 o 18 nexaOpst yBenuumiuch Ha 5,9 Miipa 10711 M COCTaBUIIH
593,6 Mipa 10

L. MAKPOMOHMTOPUHT
WHdnauun ronoBas

14%

8%
6%
4%
Ill
Zull 2022

9

J‘L\; ’U'JL. 2007 ’U\.B 2009 ACIlU 2011 Ml‘ 2013 2014 2015 2016 2017 2018 2019 2020

ITo narabM Poccrara, 3a mepuos ¢ 15 mo 21 nexadpsi moTpeOUTeThCKIE IEHBI B CTPAHE YBEITUIHITUCH
Ha 0,2%, npu 3TOM Henenel panee HHGAMS Takke cocrtaBmia 0,2%. C Havana rojga mo COCTOSIHUIO Ha
21 nexabps uHIAHS cocTaBmia 4,7%, IPU STOM B TOJJOBOM BBIPaKEHUHU POCT IIEH YCKOPHIICS 10 YPOBHS
4,7% c 4,6% Ha MOMEHT BBIXOJA MPEAbIIYIICH nepeaadH.

[To mporno3am ananutukoB, mo uroram 2020 roma poct MOTPEOUTENBCKUX IIEH cOocTaBUT 4,8%,
nporHo3 no uadusuuu B 2021 roay - 3,9%.

A MAKPOMOHWTOPWHT

MOHWUTOPMHI pbiHKa o6anraumii

14 pekabpsa 25 pexabps MaMeHeHune

IFX-Cbonds 6,17% 6,14% -0,03%
Cbonds-Muni 5,81% 5,78% -0,03%
Chonds-GBI 5,67% 5,77% +0,10%
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Ha priake oOnurarnuii 3a mociennue a8e Heaenu aekadps 2020 rojga 10X0MHOCTh B KOPITOPATUBHOM
Y MYHHIIMITATLHOM CEKTOpaX COKpaTHiach Ha 3 O.I1., IPU 3TOM B TOCYJaPCTBEHHOM CEKTOPE IOXOJAHOCTh
yBenuumitach Ha 10 6.1. [Ipu Texymem ypoBHe uHbIs1IMH B POccun 1 ypoBHE TPOLIEHTHBIX CTABOK B MHUPE,
JOXOJHOCTHU Ha O6JII/II‘aI_II/IOHHOM PBIHKE Poccun asngrorcs J0CTaTOYHO BBICOKHNMMU.

MAKPOMOHWUTOPKHI

Tekywme % % cTaBkun
CTaBKM yepes roa

3HaueHne

KopnopaTueHble obnuraunm -13,13% 6,14% 5,33%
MyHMuMnaneHble obauraumn -15,06% 5,78% 4,91%

locyaapcTeeHHBIE 06AMraumm -15,30% 5,77% 4,89%

ITo mporuo3am 3KcrepToB, B TEUEHUE CIETYIOLIETo rojia MPOLEHTHbIE CTaBKU OyayT cHUKaThes. Ha
JAHHBIH MOMEHT OXKUAAIOT CHUKEHMSI YPOBHS IPOLEHTHBIX CTAaBOK IO KOPIIOPAaTUBHOMY CETMEHTY Ha
13,1%, Mo MyHMIMIIAJILHOMY CETMEHTY - CHMWKeHus Ha 15,1%, a mo rocy1apCTBEHHOMY CETMEHTY —
cHbkeHus Ha 15,3%.

MAKPOMOHMTOPMHI
rpynnel 2.1-5.1 rpynnel 2.2-5.2

ITNK 1P-17 13,2% ®CK E3C1P4 14,2%

B3E1P-18 11,7% P 1P-13R 12,6%

TprpbO1P13 11,1% OpeHG35004 11,8%

Crero3sooi 10,4% EspXumB1P8 10,1%

Faanpomb23 9,7% I'TNK 1P-03 9,8%

OKCHepThl JIOJITOBOTO PBIHKA B TEPBBIX TPYINAX JUKBUAHOCTH CPEIU KOPIOPATUBHBIX,
MYHHUIIMIATBHBIX M TOCYIApCTBEHHBIX OONUTAlUN TMPEANOYTEHHE OTNAI0T OOMUTalusM ¢ OOIbIIeH
mopanuent. Cpemnsis aroparus oonuramuii B rpynnax 2.1 u 5.1 cocrasnser 4,6 rona, B rpynmnax 2.2 u 5.2 -
4,8 rona.

MAKPOMOHWUTOPKHI

rpynna 1.1

0d3 26230 20,1%
003 46020 18,3%
0®3 26225 17,6%
0od3 26221 16,5%
003 26218 14,8%
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10.2. UH®OPMAIIMSAA O COCTOSSHUM M TIEPCIIEKTHUBAX PA3BHUTHS OTPACJIHA, B KOTOPOM
OYHKIIMOHUPYET KOMITIAHUSA-OMUTEHT

OCHOBHBIM BHJIOM 3KOHOMHYECKOH NESITEIBLHOCTH SMHUTEHTA SBIAETCS 000biua U nepepabomia
Hepmu, K JIPYyrUM BUJAM JeSITEeNbHOCTH, oOecrneunBaromuM He MeHee 10 MpOIEHTOB OT BBIPYUKHU
KOMITAHWUH, OTHOCHUTCS peanu3ayus HegpmenpooyKkmos coOCmMEeHH020 Npou3800cmad. .

Ha ocHoBanuu npencraBieHHON Bblllle HH(OPMAaLUKU MOKHO C/I€TIaTh BBIBOJL O TOM, YTO KOMIIaHHUSI-
SMHUTEHT OCYIIECTBIISICT CBOIO JEATEILHOCTh Ha PBIHKE HE(TH, CIEIOBATEIbHO, B paMKaxX aHalIHu3a
nH(OPMALIUK O COCTOSIHUU U TMEPCHEKTUBAX Pa3BUTHSI OTPACIH, B KOTOPOH (PYHKIIMOHUPYET KOMITAHUS-
SMUTEHT, HEOOXOJUMO MPOAHAIU3UPOBATH COCTOSHUE U MEPCHEKTUBBI pa3BUTHs He(TerazoBoil oTpaciu
10 HAMPABJICHHUIO J00bIYA U TPOU3BOICTBO HEPTH.

Poccuiickuii ppiHOK HedTH B 3-M kBapTase 2020 roga®

[To manueiM OITEK, B cenTsiope 2020 roga Poccust mo6siBana 9,19 mun 6app./cyT. ToIbKO HEPTH O€3
ydera Tra30BOro KOHAEHCATa, YTO COOTBETCTBOBAJIO BhIMOIHEHHIO caeiku Ha 90%. CoriacHo JaHHBIM
MexayHaponHoro sHepreTudyeckoro areHrctBa (MDA), BBINONHEHUE cIelku B ceHTsa0pe Poccueit
coctaBuiio 94%, uto cooTBeTcTBOBaNO M00BIUe A0 9,11 MiH Oapp./cyT. B okTs6pe 2020 r., 10 AaHHBIM
OIIEK, BbinonHeHue cruenku He npesbimano 86%. [1o nanapim MDA, Poccus BbINoHKIIA COTIALIEHUE O
cokpatieHu no0eun HeTH Ha 95%, cokpatuB oO0beMbl qo0Obuu Ha 30 ThIC. Oapp./cyT. no 9,08 muH
Oapp./cyr. B HosiO6pe, mo nanasiM OIIEK, BBITIONHEHWE CHENKH IO COKpameHHuio 00heMoB HedTH
cocraBuiio 86%, Tak Kak u3 obemanHoro cokpamienust Ha 2,007 M 6app./cyT. Poccueii 6bu1a cHIDKEHA
n00bI4a Iumib Ha 1,72 miH Gapp./cyT., Mo UTOTY Mecsa qo0s4a coctaBuia 9,28 Mt 6app./cyT. 6e3 yueta
ra3oBoro konjeHcara. [lo qanaeiMm MDA, B HOs10pe 2020 1. caenka Oblia BeinmojHeHa Poccueit Ha 96%.
Metoauka noacuera nokaszarened B pamkax OIIEK+ y ctpan cornamenus, cekperapuata OIIEK u MDA
3a4acTyIO0 PaCXOAUTCA, YeM OOBACHSAETCS Pa30opOC B MOKA3ATENAX BBITOIHEHUS CACTKU.

Ha pucynke Huke mpezacraBiieHbl cymMmapHas 100br4a Poccun no mecsuam 2020 rona, a Takxke
00BEMBI 3KCTIOPTa HEPTH, BHYTPEHHUX MOCTABOK U MEpepadOTKy, MEPEBAIKY Yepe3 MOPCKUE MOPTHI HEPTH
1 He(pTEePOLYKTOB.

HNuHamuka fobblun, nepepaboTKu U 3KCNOpTa POCCUUCKONM HEePTAHON

oTpacaun
CeHTa6pb 2020 OkTabpb 2020 Hosbpb 2020
U3MeHeHue M3MeHeHue M3MeHeHue
OTHOCUTENb- OTHOCMTENb- OTHOCUTENb-
MIH T MIH T MIH T
HO CeHTabpA HO oKTabpsa HO Hosbpsa
2019, % 2019, % 2019, %
Hobblua HedTH 40,7 -11,8 42,2 -11,2 41,0 11,1
3KcnopT HedTy 17,8 -20,6 19,3 -18,9 18,3 -12,2
[epBuyHasg nepepaboTka E . )
HedTH Ha HIM3 Poccun 21,7 7,9 21,4 11,2 22,2 8,7
MepeBanka HaNMBHbIX
rpy30B B POCCUMIACKMX 31,3 -19,9 30,9 -19,5 32,9 -19,6
nopTax, U3 HUX:
Cblpoii HedTH 17,8 -22.9 17,9 -20,1 179 -27,2
HedTenpoaykToB 10,5 -18,6 10,3 24,3 11,8 -10,6

MemoyHuk: MUHUCTEpPCTBO 3HepreTukn Poccun.

Osxwunaercs, uro ¢ suBaps 2021 roga Poccus cMoskeT yBennuuTh 10014y enie Ha 126 Toic. 6app./cyT.
3a CYET MOCTENEHHOTO CMSATYCHHS OTPAaHWYEHUH, TPUHATOTO Ha OYEPETHOM COOpAaHHUH CTPAaH — YYACTHUII
cormamenust OITEK+ 3 nexa6pst 2020 rona.

AHanM3 TPOTHO30B MEXKTYHAPOIHBIX BEJOMCTB U TEKYIIEH JUHAMUKH MHPOBOTO SHEPTETUUECKOTO
pBIHKA MTOKa3bIBAET, YTO OJTHUM U3 OCHOBHBIX ()aKTOPOB, OKA3bIBAIOIINX BIUSHUE HA HEPTSIHBIE IIEHBI, 110~
MIPEKHEMY OCTaeTCs MaHAEMUS KOpOHABHUPYCA: TaK, CIICJICTBUEM «BTOPOU BOJTHBD KOPOHABUPYCA SIBIISETCS
MMOBTOPHOE BBEJICHWE OTPaHUYMTENIbHBIX MEp B psJE€ CTpaH, CHUKEHHE YKOHOMUYECKOM aKTUBHOCTH, a

® Ucrounuk uadopmarmu: UHCTUTYT 5kOHOMUYECKOi nonuTuku umenu B.T. Taiinapa
https://www.iep.ru/files/text/crisis_monitoring/2020_10-112_April.pdf
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3HAYUT CHOpPOCa Ha HHEPreTHUECKHE PEecypchl, B YAaCTHOCTU HePTenpoaykThl. OOHUM U3 JApaiiBepoB
BOCCTAHOBJICHHS YHEPreTUUYECKOT0 PhIHKA MOXKET CTaTh MacIITaOHas BakuuHaims HacesneHus: or COVID-
19. JlonomHUTENBHBIM (DAKTOPOM pOCTa IIEH MOTYT CTaTh JAeHCTBUsI, cBsi3zaHHbIE co caenkoit OITEK+ mo
OTpaHUYEHUIO CYTOYHOH T0OBIYM HEDTH.

10.3. OCHOBHBIE BBIBO/JbI

Ha ocHOBaHMM TIPOBEACHHOTO aHAIN3a BHEIIHUX ()aKTOPOB, KOTOPHIE MOTYT OKa3aTh BIUSHUE MPU
oTpeieNieHu phIHOYHON cTouMocTH OOBEeKTa OLIEHKH, MOKHO CJIENaTh CIEyIOIINEe BEIBOIBI:

1. K KOHIly COOTHOIIECHHE JACHS)KHOM MAacChl M KalMTAJIU3AIlMH POCCUHCKOro (POHIOBOIO PhIHKA
cocrasiseT nopsaka 110%. Takoe Bbicokoe 3HaueHue rnokasarens M2/Kanuranuzauys roBOpuT 0 TOM, YTO
B HACTOSIIEE BpeMsi U B KPAaTKOCPOUYHOM IMEPCHEKTUBE OTEUECTBEHHBIM (DOHAOBBIN PHIHOK OCTaeTcs
WHTEPECHBIM ISl IPUOOPETCHUS AaKTHBOB.

2. Camxenue kimoueBod crtaBku B 2020 romy M, COOTBETCTBEHHO, CHIDKEHHUE KPEIUTHBIX U
JICTIO3UTHBIX CTABOK CIIOCOOCTBOBAJIO YBEITHUCHUIO KOJIMYECTBA MHBECTOPOB Ha (DOHIOBOM PHIHKE: TOJIBKO
B 3-M kBaprajue 2020 roaa o0mias CTOMMOCTD IICHHBIX OyMar B COOCTBEHHOCTH TpaXkaaH JoCTHTIa 4,7 TpIH
py6ueii, uto Ha 16% Gonbie, yem Bo 2-m kBapTasie 2020 roga, u Ha 45%, YeM 3a aHATOTHYHBIN TIEPUOJ
MpeIbIAYIIEro roja.

3. Ilo mporHo3am 3KCIEPTOB, B TCUEHHUE CIICIYIOMIETO TOAa MPOICHTHBIE CTABKHA TI0 OOJIUTAIUSAM
Oyaytr cHmwkatbcsi. Ha maHHBIE MOMEHT OXHUAAIOT CHUXKEHHS YpPOBHS TPOIEHTHBIX CTaBOK II0
KOpPIOpaTUBHOMY cerMeHTy Ha 13,1%, mo MyHMIIMIAJIbHOMY CETMEHTY - CHMkeHus Ha 15,1%, a mo
rocyJapCTBEHHOMY CErMEHTY — CHUKeHHUs Ha 15,3%.

4. CampiMH TTOCTpaJaBIIMMU OT anaemMuu B 2020 rogy oxxugaeMo ctainu TpancnopTHsIH (-19,0%) u
Hedrerazonblit (-16,0%) cextopa. [ToBogoM At 3TOrO cTana oTpuliaTeIbHas IMHAMUKA LIEHbI Ha He(Th B
1-m monyroauu 2020 roga. JlonmosiHUTENbHOE AaBJICHUE HA CEKTOP OKas3aio ociiadjeHue Kypca pyouis u
orpaHuyeHus A HeTen00bIBaIOIUX KOMITAaHUH, ycTaHOBIeHHbIe caenkoi OITEK+.

5. Oxwupaercs, uro ¢ sHBaps 2021 roga HayHETCs BOCCTAHOBJIEHUE 3HEPIETUYECKOrO PHIHKA.
JpaiiBepamu BOCCTaHOBJICHHSI JHEPT€TUYECKOTO PHIHKA MOXKET CTaTh MaclTaOHas BaKI[MHAIUS HACEIICHUS
ot COVID-19, uro nocnocoOcTBYET BOCCTAHOBIEHUIO SKOHOMHUYECKON aKTUBHOCTH, a 3HAUUT U CIpOca Ha
SHEPreTHYECKUE PECYPChl, B YACTHOCTH HEPTEHPOAYKTHI. J(OMOTHUTENbHBIM (AKTOPOM pOCTa ILIEH Ha
He(Th MOTYT CTaTh IeUCTBUS, CBsI3aHHbIE co caenkoi OITEK+ mo orpannuennto cyrouHoi 10064 HEDTH.

6. 3a 9 mecaueB 2020 roga [TAO AHK «banmedTs» CyIIeCTBEHHO yaydllinia (pUHAHCOBBIE
nokazatenu. Yucrast mpuObLIb BBINILIIA U3 OTPULIATEIBLHBIX 3HAYEHUHU MPEABIAYIIEr0 OTYETHOTO MEPHOa,
JOCTUTHYB ypoBHA B 2,1 mupn py6. Belpyuka 3a ananusupyemslil mepuoj; coctaBwia 126 mupa pyo.,
MI0Ka3aB pocT Ha 9,8% 10 CpaBHEHUIO CO 2-M KBapTaJlOM TEKYIIETo roja.

11.  OBOCHOBAHHUE BbIBOPA IMTOAXOA0B K OHEHKE

IL 11 ®CO Ne 1l «OOmuiue MOHATHS OLIEHKH, MOAXOABI K OIEHKEe U TpeOOBaHUS K MPOBEACHHIO
OlleHKW» ThacuT: «OCHOBHBIMH TOJXOJIaMH, HCIIOJIb3YEMBIMH TPU TPOBEACHUU OILICHKH, SBISIOTCS
CpaBHUTEJIBHBIN, TOXOIHBIN U 3aTPaTHBIN M01X0b1. [IpH BEIOOpE HCTIONBb3yEeMBIX MPHU MTPOBEICHUH OIICHKU
MOAXOOB CIIETYEeT YIYUTHIBATh HE TOJBKO BO3MOKHOCTh TPUMEHEHHS KaXKI0T0 U3 MOIX0/I0B, HO U LIEJU U
3a/laud  OLEHKH, TNPENIoaraéMoe HCIOIb30BaHUE pPE3yJIbTAaTOB OLEHKH, JOMYIIECHUS, MOJIHOTY H
JIOCTOBEPHOCTh UCXOIHOM MH(DOpMALIUN.

OneHIuUK Mpy IPOBECHUH OIIEHKU 000CHOBBIBAET BHIOOP MOIXOA0B HA OCHOBE aHANIM3a YKa3aHHBIX
(hakTOpOoB.

11.1. XAPAKTEPUCTHUKA OCHOBHBIX ITOJX010B U METOJ10B K OHEHKE PBIHOYHOM CTOUMOCTH
OBJINT AL

HpI/IMCHCHI/IC 3aTpaTHOro mnoaxoaa IIpU OICHKE 06J'II/Il"aI_II/II71 npeamnojaract, 4Yro 3aTparthl,
HGO6XOJII/IMI)IG I8 CO3JaHHuA OLCHHUBACMOI'O 00BEKTa B €ro CYmECTBYIOIEM COCTOAHUU WA
BOCIIPpOU3BCACHHUA CTO HOTpC6I/ITCJ'ILCKI/IX CBOﬁCTB, COOTBCTCTBYCT pBIHO‘-IHOfI CTOMMOCTH JaHHOI'O
o0BekTa. Takoe IpCANOJI0KEHUE OCHOBAHO HA TOM, YTO MMOTSHITHAIBLHBIN IMMOKYIHaTeJib HC 3aX04YCT IIJIATUTh
OoJIbIIIE TOT'0, YTO MOXCT CTOUTH HpI/I06pCTCHI/IC PaBHOLICHHOT'O 00BeKTA.
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PbiHOYHAs CcTOMMOCTH OOJUTalMK 3aTpaTHBIM IOJXOAOM IpeACTaBisieT €000l CTOMMOCTh
UMYIIECTBA, KOTOPOE MOKHO TMOJIYUYUTh B3aMEeH He€, UM CTOMMOCTH JIPYTHX IIEHHBIX OyMar 3MHTEHTa,
eclii 00JIUTaluu SBJSIOTCS KOHBEPTUPYEMBIMH.

OrneHka cTOMMOCTH OONHUTranui, Mo KOTOPBIM MPEIyCMOTPEHBI KYITOHHBIC TIJIATEKU U MOTAIICHHUE
BBIKYITHOM CTOMMOCTH 3a CUET OMpeIeIEHHOr0 UMYIIECTBa, IPEICTaBIsIeT co00il onpeeenrne ppIHOYHOM
CTOMMOCTH 3TOT0 UMYIEeCTBA. B o0miem Buie ¢popmyna CTOUMOCTH OONHUTAIlK, IJIATSKHA U TOTalIeHUE
KOTOPOI MOXKET OBITh OCYIIECTBICHO 3a CYET UMYIIIECTBA, UMEET BUI:

Soon. = Sumymr, TI€ Sumym, — PPIHOYHAS CTOMMOCTh UMYIIECTBA, TOTYy4aeMOro B3aMEH OIICHUBAEMOM
oburaruu.

KouBepTtupyembie o0auranun 0OMEHUBAOTCS Ha OOBIKHOBEHHbIE WJIM MPUBUIIETHPOBAHHBIE aKIUU.
CTonMOCTh KOHBEPTUPYEMOU OOJIUTAIIUU OMpENesieTcsl KaK PhIHOYHAS CTOMMOCTD IOJIy4aeMOi B3aMeH
ueHHoi Oymaru. B o6mem Buge dopmyna anis onpeaencHus CTOMMOCTH KOHBEPTHUPYEMOW OOIHMranuu
HMMeEeT BUI:

Soon. = Sug, T Sy, — PPIHOYHASI CTOMMOCTh IIEHHBIX OyMar, MoJlydaeMbIX B3aMEH OLICHHBAaeMOM
obnuraiuu.

[Ipu ouenke obnuranuii JOXOAHBIH MOAXOJ SBISETCS OCHOBHBIM, TaK KaK OTBEYA€T OCHOBHBIM
WHBECTHIIMOHHBIM CBOMCTBaM OOJIMTalluM Kak BHia (PMHAHCOBBIX BJIOKEHUM, TaK KAaK UMEHHO BEJIMYMHA,
croco0® ¥ BpeMsl MOJTY4YeHHs J10XOJa U BBITOJ OT BIAJCHHS LIEHHBIMH OymMaraMu HHTEpPECyeT MHBECTOpa
npexae Bcero. C TOYKM 3peHUsT MHBECTOpa OOJMranus SIBISETCS OOCIIaHUEM AMUTEHTA YIJIauyMBaTh
onpeaenéHHbie cyMmbl JeHer. CreaoBarenbHO, JEHEKHBIM MOTOK MO OOJUraiusaM HpecTaBiIseT coOoi
oOeNIaHHbIe TUTATEeX U (KYIOHHBIC TUIATEKH), & TaKKe BO3BPAT HOMUHAIBHOW WM JAPYTOH BBIKYITHOU
CTOMMOCTH.

CrouMoCTh 00JIUTaIliy, PACCUMTAHHAS C TOMOIIIBIO IOXOIHOTO MOAX0/a, OyAET IPEeACTaBISTH COO0M
MPUBEAEHHYIO CTOUMOCTD BCEX MOJIYYaeMbIX 110 OOJHUTalluy BBIILJIAT.

OCHOBHBIM METOOM, IIPUMEHSIEMBIM K OI[CHKE OOJIMTAINI B paMKaX IOXOJHOTO IMOX0/a, SIBISCTCS
MeTOoJ IHCKOHTHPOBAHMSA JEHEKHBIX MOTOKOB. HeoO0X0oAMMOCTh IUCKOHTHPOBAHUS [IOXOAOB IO
o0uranusM BhI3BaHA BPEMECHHBIM JIarOM MEXIY JaTOW MpUOOpeTeHus (WM TaTOW OLICHKH) M JaTaMu
MOJIyYEHUs JJOXOA0B M0 HEH.

MeToa KaNUTAJM3AUMM K OICHKE OONUTalUi TPAKTUYCCKH HE TMPUMEHSETCS, TaK Kak
MpeJInoiaraeT nojlydyeHue CTabuIbHOTO JOX0/1a Ha MPOTSKEHUH JITUTENBHOTO BpeMeHu. CpoK moraiieHus
oOnuraiuy, Kak mpaBuiio, He 0osiee 5-TH JIeT, a CTaOMIBHBIN 10XO/ MO0 [IEHHBIM OymMaraMm B HBIHEIIHHUX
YCIIOBUSIX POCCHICKON S3KOHOMHMKHU HE MOKET rapaHTUPOBATh HU OJJHA KOMITAHUSI-OMHUTEHT.

Hcnonbs3oBanre CpPaBHUTEJBLHOI0 MOAX0AAa K OIICHKE OOJMranuii BO3MOXHO MPU HAJTUYUH
JIOCTOBEPHON W JIOCTYNMHOW HH(pOpMAIMH O IIeHaX Ha JApPYyrue OONUTalMHM 3TOTO JK€ BBITyCKAa WIH
oOJUTaIuU APYTUX YMUTEHTOB, KOTOPBIE MOTYT OBITh TPU3HAHBI KOMIIAHUSAMH-aHAJIOTaMHU.

[Ton xKoMmaHUSIMU-aHATIOTAMHU TOHUMAIOTCS KOMIIAHUH, KOTOpbIE MPEICTAaBIAIOT coOoi 6azy s
COTOCTABIICHUSI C OIICHUBA€MOW KOMITAHUEU-DMUTEHTOM TI0 CPAaBHHUTEIbHBIM HWHBECTUIIMOHHBIM
xapakTepucTukaM. KoMnaHum-aHaaoru A€UCTBYIOT B TOM K€ OTpaciid, YTO U OLEHHWBaeMash KOMIaHU,
OJIHAKO, €CJIM MO TPEANPUATHIM JIaHHOW OTPACIM OTCYTCTBYET JOCTaTO4YHAas MH(OpMaIus O CIeKax,
MOJKET 0Ka3aThCsl HEOOXOAUMBIM PACCMOTPETh IPYTHe KOMIIAHUH, CXOXKHUE C OIIEHHBAEMOI KOMITaHHUEH 10
TaKUM MHBECTUIIMOHHBIM XapaKTEPUCTHUKAM, KaK PBIHKH COBITA, MPOIYKIIHS, TEMITBI POCTa, 3aBUCUMOCTD
OT IUKIUYECKUX KONeOaHu, a Tak)Ke MO0 APYTUM CYIIECTBEHHBIM MapaMeTpam.

Ha cpaBHUTEIRHOM NOAXOJIE OCHOBAHbI METOAbI: (PAKTUYECKHUH, CTATUCTHYECKHHA M MeTO[
MPOOHBIX c/1e0K’.

DakTUUECKUII METOJ OIEHKH OOJHMTraluii OCHOBAaH Ha PHIHOYHOW HWH(MOpPMAIMU O CHENKax ¢
O0HTaIMsIMHU 3TOTO K€ BBIMTYCKA MIPH YCIIOBUH, YTO PHIHOK JAHHBIX IIEHHBIX OyMar sIBJsIeTCSI aKTUBHBIM U
CHCIIKH HE HOCAT €IUHWUYHBIA XapakTtep. [Ipm 3TOM aKTUBHBIM PBIHOK MPHU3HAETCS, KOTAA KOJIWYECTBO
caenok 3a nocienuue 10 toproseix qHeit 10 u Gosee, a COBOKYMHBIN 00beM CHENOK 3a 3TOT K€ MEePUOT
npesbicut 500 000 pyo.

® Uctounnk undopmarmu: OuenKa cTOMMOCTH LeHHBIX Gymar u 6uzneca / U.B. Kocopykosa, C.A. Cexauér, M.A. Illyknuna
—M.: MOITY «Cuneprus», 2016
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CratucTrdecKuil METOJT MOCTPOCH Ha WH(OpPMAIMU O IeHAX CIEJOK MO OOJUTaIusIM KOMITaHUM,
AQHAJIOTUYHBIX 3MHUTEHTY. DTOT METOJ MPHUMEHSETCS, €CIU MUMEIOTCS JOCTOBEPHBIE CBEJICHUS MO LEHaM
(haKTUYECKH COBEPIIEHHBIX CHIETIOK C OOTUTAIIMSIMA KOMITAHU-aHAJIOTOB.

MeTto npoOHBIX CIEIOK MPUMEHSETCS, KOTJa B Ka4eCTBE 1IeH Ha OOJMralii KOMITAHUU-IMUTCHTA
MpU OTCYTCTBHUM AaKTHUBHOIO PbIHKA MOTYT HCIOJIb30BAaThCA ILIEHBI IO CHEJIKaM, 3aKIH0YaeMbIM C
oOnuranusMd SMHUTEHTa Ha BHEOMPIKEBOM pBIHKE IIEHHBIX Oymar. B KkauecTBe JOMONHUTEIHHOU
nH(pOpManMid MOTYT BBICTYNAaTh MHAMKATHBHBICE KOTHPOBKM HA OIEHHWBAEMble OOJIUTAIlMH, TO €CTh
KOTUPOBKH CIIPOCa Ha MOKYIKY U MPEUIOKEHUS Ha TPOJIaXKYy.

11.2. OBOCHOBAHUE BBIBOPA U MOTHUBUPOBAHHBIII OTKA3 OT MPUMEHEHHS MOJXOJ0B U
METOJIOB

Tak Kak ¢ TOMOIIBIO METOJIOB 3aTPATHOTO MOJIX0/1a OLEHUBAIOTCS MPEUMYIIECTBEHHO OOJIMTallNy,
[0 KOTOPBIM IPEIyCMOTPEHA BBIIJIATa KYMOHHOTO J0XOJa M BBIKYIHOW CTOMMOCTH HMMYILIECTBOM
KOMITAHWU-3MUTEHTA, JAHHBIA MOJIXOJ HE MPUMEHUM K OLIEHKE MPOLEHTHBIX OOJHranuid, K KOTOPBIM
otHOcUTCsT OOBEKT OIEHKH, TaK KakK BBIIJIaTa KYHNOHHOTO J10XOJa W HOMHHAaJbHasi CTOMMOCTH IO
OKOHYAHUIO CPOKA IIPETyCMOTPEHA JEHEKHBIMU CPEICTBAMHU.

Ananu3 OupskeBoi MH(OpPMALUK TOKa3al, YTO PHIHOK MPOJAXKU UICHTHUYHBIX aHAJIOTOB, TO €CTh
o0JIUTaNNi STOTO K€ SMUTEHTA U BBIIYCKA, SBISETCA aKTUBHBIM. Tak, 1o TaHHBIM MOCKOBCKOM ()OHIOBOM
oupxu MMBB 3a nocnennuii kaneHIapHbIi MecsIIl, TPEeANIeCTBYIONIUH 1aTe OLIEHKH, TO €CTh 32 IEPUOJ C
23.12.2020 mo 22.01.2021, c¢ oOmuranusmu Pocuedtr07 ¢ ISIN xomom RUOOOAOJTS06 Obuto
3aperucTpupoBaHo 275 caenok Ha cymmy 405 556 172 py6uneii.

CrnenoBatenbHO, HA OCHOBAHUU UMEIOIIENCS B OTKPBITOM JIOCTYIE HH(OPMALIUK O TOPrax BO3MOXKHO
pUMeHeHne (aKTUYECKOr0 METOJla B paMKax CPaBHUTENBHOIO MOAXOAA JI ONpeAeNICHUS PHIHOYHOM
(cpaBemynBOi) crommMoctd OOBEKTa OIICHKH.

MeTopl TOXOAHOTO MOAX0JIa K OIEHKE IEHHBIX OyMmar, B TOM 4HCJIe M OOJHUranuil, MpuMEeHUMBI,
KOTJla CYyHIECTBYET JOCTOBEpHAas HH(pOpMAIMs, IO3BOJIIONIAs MPOTHO3MPOBATH OyIyIIHe JTO0XObI,
KOTOpBIE CIIOCOOEH MPUHOCUTH OLIEHUBAEMBIil 00BEKT. B ycrmoBusax Tekymieil colnaibHO-9KOHOMUYECKOM
00CTaHOBKH, OOYCJIOBJICHHOW MaHACMHEH, Korjaa oOIIenocTynHas WHPOpPMAIUS 10 HE3aBUCAIIUM OT
OLICHIIIMKAa OOBEKTUBHBIM IMPUYMHAM HE IMO3BOJSET JOCTOBEPHO CIPOTHO3UPOBATH BIMSIHUE BHEIIHUX
(akTOpoB Ha 1IeHOOOpa30BaHHE PbIHKA OOBEKTAa OLEHKU B YCIOBMSIX MAaHAEMHUH, IPUMEHEHUE METOJIOB
JOXOJIHOTO MOAX0/1a K OI[EHKE LIEHHBIX OyMar MOKeT J1aThb HEKOPPEKTHBIN pe3yabTaT OLleHKU. B Tekymmx
YCIIOBUSIX, 10 MHEHHIO OLIEHIIINKA, IPY HATMYUH UCXOHOW MH(OPMAILIUU, JOCTATOYHON I IPUMEHEHUS
METOJIOB CPAaBHUTENIBHOTO IMOAX0Ja, 11eJIecO00pa3HO OTKa3aThCs OT MPUMEHEHHs] METOJIOB J0XOJHOTO
MI0/IX0J1a B MOJIb3y METOJIOB CPABHUTEIBHOTO MOJIX0Ja KaK €JUHCTBEHHO BO3MOXHBIX Ul KOPPEKTHOU
OLIEHKH CTOMMOCTH IIEHHBIX OyMar B TEKYIUX PHIHOYHBIX YCIOBHSIX.

BbiBoa: mpoaHaM3MpPOBaB BCe BO3MOXKHbIE NMOAXOAbI M MeTOAbl K OLIEHKe OOJHMIaluH,
Onennmk npumén K BbIBOAY 0 HEBO3MOKHOCTH NPHMEHEHHSI METOA0B 3aTPATHOIO0 M J0XOJHOI0
MOX00B B BHAY OTCYTCTBHSI HeOOXOAMMON HCXOAHON [10CTOBepHOH HHpOPMALMH B INOJHOM
o0bemMe, M BO3MOKHOCTH IPUMEHEHHS (PAKTHYECKOI0 METO/1a B PAMKAaX CPAaBHUTEJIBHOI0 MOAX0A.

12. ONMCAHHME IMPOLECCA OHEHKHU B YACTU IPUMEHEHUS ®AKTUYECKOI'O
METOJA B PAMKAX CPABHUTEJIBHOI'O ITIOAXOJA

Jnst onienkr OOBEKTa OLIEHKU B PaMKax CPaBHUTENLHOTO MOAX0/1a ObLT BBIOpaH (pakTUYECKHii METOT
OLICHKM LIEHHBIX OymMar Ha OCHOBE JaHHBIX [0 CJeJIKaM C OOJUranusMH SMUTEHTa, aKTHBHO
Yy4YaCTBYIOIIMMHU B OUP)KEBBIX TOPrax.

[Ipn mpuMeHeHnn (PaKTHUECKOTO MOAX0J/la OLUEHIIUK pyKoBojacTBoBaics [lopsakom ompeneneHus
PBIHOYHON IIEHBI IIEHHBIX Oymar, pacu€THOW IEHBl IIEHHbIX Oymar, a TakKe NpeleNbHONW TI'paHHIIbI
KojeOaHui pBIHOYHOM LIeHbl LEHHBIX OyMar B Iensx 23 TJaBbl HAJIOroBOro kojekca Poccuiickoit
®enepanyn, yreepxka¢HHbIN [Ipukazom @CDP ot 9 Hos16pst 2010 roma Ne 10-65/m3-H.

CoracHo yKka3aHHOMY JOKYMEHTY PBIHOYHAsI CTOMMOCTBH IIEHHBIX OyMar, oOpamiaromuxcsi Ha
OpPraHM30BAaHHOM pPBIHKE, OINPEAEISAETCS KaK CpPEAHEB3BELICHHAs 1[€HA, PACCUMTHIBAEMash POCCHUMCKUM
OpraHU3aTOPOM TOPTOBIIM Ha PbIHKE LIEHHBIX OyMmar ((poHI0BOM OHpKeil) 0 UToram Kaxa0ro ToproBoro
THSL:
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1) MO CZEJIKaM, COBEPIICHHBIM Ha TOPrax 3TOr0 OpraHU3aTopa TOPTOBIIM HAa PHIHKE IIEHHBIX
Oymar (9Toi (hOHIOBOI OUPIKHM) C IICHHBIMH OyMaraMu TOT'O )K€ BBIITYCKa B TE€YEHUE TOPTOBOTO JIHS, €CIIH
YHCIIO YKa3aHHBIX CIEIIOK COCTaBIIIET HE MEHee AeCSITH U uX o0beM cocraBiseT He MeHee 500 Thic.
pyoOueit;

2) 0 TMOCJEIHUM JIECATH CIETIKaM, COBEPUICHHBIM Ha TOprax 3TOr0 OpraHu3aTopa TOPTrOBIH
Ha pBIHKE LEHHBIX Oymar ((oHmoBoW OWpKM) C LEHHBIMH OymMaramMu TOTO K€ BBIIYCKa B TEUCHHE
nocneaHux 90 TOproBuIX IHEH, €ClIM B TEYEHHE TOProBOrO JHS, IO UTOTaM KOTOPOTO PaCcCUUTHIBACTCS
pPBIHOYHAS 1I€HA, COBEPIICHO MEHEE JECATH CACJOK C LIEHHBIMH OymaramMu TOTO K€ BBIITyCKa, U 00BbeM
MOCJICTHUX JCCATH ceNIOK cocTaisieT meHee S00 Thic. pyOei;

3) [0 TMOCIEAHUM CJENKaM, COBEPIIEHHBIM Ha TOprax 3TOr0 OpPraHM3aTopa TOPTOBJIH Ha
PBIHKE IIEHHBIX OyMar (poHI0BOM OMPKK) C IEHHBIMU OyMaramMu TOTO K€ BBIITYCKa B TEUEHUE MTOCIEIHUX
90 TOproBeIX AHEH, 00BEM KOTOPBIX IIPHU COBEPIICHUH MocaeaHel cuenku coctaBui S00 Thic. pyOnei nim
Oouee, eciii 00bEM CJIENIOK B TEUEHUE TOPTOBOTO JIHS, [0 UTOraM KOTOPOTO PACCUUTHIBACTCS PHIHOYHAS
1eHa, 6o ooveM nocnenHux 10 caenok, COBEPIICHHBIX B TeUeHHUE mociaeaHux 90 TOpProBeIX JIHEH, HO
Oosiee ueM 3a OMH TOPTOBBIH JIeHb, cocTaBmil MeHee S00 Thic. pyOuieit.

ITo mtoram ToproB Ha MockoBckor Oupske 3a 22 suBaps 2021 roga c¢ oomuranusmu [TAO HK
«Pocuedtr» 006:1.07 ¢ Ne rocynapcrBenHoii perucrpanuu 4-07-00122-A He ObUIO 3aperucTpUpOBAaHO HU
OJTHOM CIOENKU:

= m ;ﬁggﬁacnm noxenensHuk, 25.01.2021 15:07 n B n E &

MapameTpsl MHCTDYMEHTA  PeltMuITOpros  WMToru ToproB | Mpachik BEINMaTsl KyMOHOB  [IDYTWE MHCTDYMEHTH! SMMTEHT  OTUETHOCTE 3MHTEHTA

WTOIrM TOPTOB
o
WneHmudmkaTop pexiMa Topros TQCB
BankTa B KOTOPOIA BEYTCA TOPTH RUB
Liexa npeqroproBoro neproaa/Liesa aykuMoHa OTEPLITUA, % OT HoOMKHana
MHUHWUMANEHAR LEHA CABMKK, % K HOMUHANY
MakcHMansHaA LEHa COenkM, % K HOMUHanY
LsHa nocnegHen coenky, %
LleHa 33KpEITHR, % OT HOMMHANA 104,17
KOnMJecTs0 CAENOK 33 AeHE, WTYK
O0bem c4enok 3a 4eHb, WTYK UeHHbIX Oymar
Obwem: gns OC3 - 8 pybnax. [ins odnurauuii B T+ (kpome OO3) - B lonnapax
CLUA. [INA HOMVHIGOBAHHE B 8800 — B B8P0, JIN1A OCTAMNsHEIX ofnurauwi 8 TO - B
pyenAX
Ofwem Nepeoil caenkn
Ofvem nocnegHed caensu
CpegHesasellenHan Leka, % OT HoMMHana
PriHoukar ueHa (2), % oT HomuHana
PbiHOYHaR LeHa (3), % OT HOMMHANA 103,24
MpuzHaeaeMan KoTMpoaKa, % OT HOMUHaNAa 104,17
OfLem cOENok 4R PACYETA PHHOYHCH LeHs! (2)
Owem COEN0k ANA PACYETA DEIHOUKOA LeHs (3), pydned 4880 285 %
OGeM COEnoK ANA PaceTa NPH3HABAEMOR KOTUDOBKM
BmereHHan MHNAUMA (BEI)
BumeHeHHaR MNaB2KLIAR CTABKA (PACYETHOS HAUEHKE)
BMEHEHHAA MNAB3I0LAR CTABKA (PACYETHOE ZHAUEHWE)
BmenenHan kmidesan cTaska baxka Poccun (CER)

J0X0OHOCTS ¥ MOTELUSHKK (ODEpTE) ANA KyMOHHbEX OGNUTALMI C COHMM
(NoCnenHUM) KyNOHHEIM NEPHCACM A0 NOFALUEHHA

CpeHeEsselIeHHaR LEHa

LieHa no koTopoi Gulna paccuMTaHa JOXOQHOCTL

HUcrounuk unopmanuu:
https://www.moex.com/ru/issue.aspx?board=TOCB&code=RUQ00AQJTS06#/bond 2 1

B cB3uM c TeM, 4YTO MO COCTOSHUIO Ha JaTy OLEHKH OpPraHu3aTOpOM TOProB He OBbLUIH
3apeructpupoBanbl  caenku ¢ oOomuranusamu  [TAO  HK  «Pocredts» 001.07, ©HE0OX0AUMO
MIPOaHAIN3UPOBATh UTOTU TOPTOB MO TMOCIEAHUM JECATH CAEIKaM, COBEPIIEHHBIM Ha TOprax 3TOro ke
OpraHu3aTopa TOPTOBJIHM Ha PHIHKE IEHHBIX Oymar B TeueHue mocienHux 90 TOProBBIX THEH, €cli B
TE4YEeHHE TOPTOBOIO JIHS, IO UTOTaM KOTOPOI'O PACCUMTHIBACTCS PIHOYHAS LI€HA, COBEPILICHO MEHEE IeCATH
C/IEJIOK C LIEHHBIMH OymMaraMu TOTO e BBIITycKa, U UX 00beM cocTaBisgeT MeHee 500 Toic. pyOmeit.
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Ananu3 nocnennux cuenok ¢ oomuramusamu [TAO HK «Pocuedts» 0061, 07 ¢ Ne roc. perucrpanun
4-07-00122-A npencrapnen B Tabnuiie Huxe:

Ta0muma 7

Hroru Topros no odauranusam I[TAO HK «PocuedTb» 0041. 07 ¢ Ne roc. perucrpanuu 4-07-
00122-A o JaHHBIM MOCJIETHUX CEJT0K, KOJIMYEeCTBO KOTOPBIX npeBbimaeT 10 mTyk u 00béM
npesbiaet 500 Toic. pyo.

HaumeHoBaHHe SMHTEHTA

ITAO HK «PocuedTb»

HaunmeHnoBanue neHHOH Oymaru

KOpIOpaTHBHAsI OONUTaIys

ISIN-kox

RUOOOAQJTS06

TocymapcTBeHHBII perncTpannoHHbIH
HOMep BBINYCKA IMHCCHOHHBIX IIEHHBIX
OyMar ’MHUTEeHTA U [aTa ero
rocyJAapcTBEHHO#l perucTpanuu

4-07-00122-A ot 10.07.2012

Ilepuon

15.01. -21.01.2021

KoauyecTBo caesiok 3a nepuoja, mT.

45

O01bém crestok 3a mepuos, pyo.

5 205 688

CpenHeB3BellleHHAs LeHA 32 KAXKIbIi
TOProBbIii IeHb ePUOIa, PACCUMTAHHAS
OPraHU3aTOpPoOM TOProB, % OT HOMHHAJIA

15.01.21. - 103,22
18.01.21. - 103,65
19.01.21. - 103,36
20.01.21.-103,50
21.01.21.-103,97

CpenHeapudmeruyeckoe 3HaYeHUe
cpe/lHeB3BeLICHHOM LieHbI 3a nepuod, % ot
HOMHHAJIA

103,54

MOCKOBCKASRA
BUPXA

Y4acTHHKaM TOProg

Monenensaus, 2501 2021 12.05

YacTHbIM HHBECTOPAM

IpyIna  MHCTpYMeHT

RUDDDADJTSOE

O Oupwe

ArupoHepaw  pecc-UeHTp

YNpaEnAwHm aKTHBaMn

= Hata Kon Cymma
e VHETRyMENRTE T ynena
Hauanor  [23.122020 |
Ororuanve: 22.01.2021 | 202101-22  RUDDDADITSO06 36,4
2021-01-21  RUDDDADITS0S 3,
2021-01-20  RUDDDADITS0S %64
GHNNeTeHH UTCrOB TOProa
DaiNoBLIe apxvek HTOTE TOPros 20210119 RUDDDADITS0S =
2021-01-18  RUDDDAQJTS0S 36,4
20210115 RUDDDAQJTS0S £
20210114  RUDDDADITS0S 364
021-01-13  RUDODADITS0S 3,
2021-01-12  RUDDDADITS0S %64
2021-01-11  RUDDOAGJTS0S 2,
2021-01-08  RUDDDAQJTS0S 36,4
2021.01-08  RUDDDAJTS0S o
202101-05 RUDDDADITS0S 364
2021-01-04  RUDDDADITS0S 36,
2020-12-30  RUDDDADTS0S %64
2020-12-28  RUDDADITS0S 2,
2020-12-28  RUDDDAQJTS0S 36,4
2020-12-25  RUDDDAJTS0S o
202012-24  RUDDDAOJTS0S 364
202012-23  RUDDDADITS0S 36,

MeponpuATHA  Kapbepa  [TMuHLIi KabnHeT UL'UI

+7 (495) 232-3363
+7 (495) 363-3232 %

Bxon  PervcTpauua

MexyHapoOQHbIM WHEECTOpaM

English

Wrorn Toproe ¢ 23.12.2020 no 22.01.2021

Caenor, Obreme Baniora Henor.nanr Baniora Cpass. Miasmmym,% Maxcimym,%
wr saniare HoMuHana uena,
0 RUB 1 SUR
18715 RUB 1 SUR 103,97 103,27 10417
1 1035 RUB SUR 103,5 103,5 103,5
1 42376 RUB SUR 103,38 10323 104,33
17 295 398 RUB SUR 103,65 10322 104,44
1 843 184 RUB SUR 10322 10321 103 8
13 287 706 RUB 1 SUR 104,62 103,64 104,85
1 3 244 RUB 1 SUR 103,65 103,21 10475
1 153 949 RUB 1 SUR 104,02 103,84 104,36
12 148 582 RUB 1 SUR 103,96 103,43 104,55
12 108 673 RUB 1 SUR 104,48 103,61 104,53
43740 RUB 1 SUR 103,63 1035 1045
15 46764 RUB 1 SUR 103,92 103,92 103,82
109 088 RUB 1 SUR 1038 103,38 103,82
33 98 867 759 RUB 1 SUR 1037 103,31 103,81
1 14504 RUB 1 SUR 1038 103,59 1037
43 5717010 RUB 1 SUR 103,66 10329 103,78
RUB 1 SUR 103,08 027 1038
7 47 401 RUB 1 SUR 103,05 102,62 1038
8 157 RUB 1 SUR 1034 1028 103,58

Mepeiim 8 XML-apxs * Mepeitv 6 CSV-apxme *  # OnwcaHue nonei

HUcrounuk unopmanuu:
https://www.moex.com/ru/marketdata/#/secid=RU000AQJTS06&boardgroupid=58&mode type=hist

ory&mode=instrument&date from=2020-12-23&date till=2021-01-22
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https://www.moex.com/ru/marketdata/#/secid=RU000A0JTS06&boardgroupid=58&mode_type=history&mode=instrument&date_from=2020-12-23&date_till=2021-01-22
https://www.moex.com/ru/marketdata/#/secid=RU000A0JTS06&boardgroupid=58&mode_type=history&mode=instrument&date_from=2020-12-23&date_till=2021-01-22

Ha ocHOoBaHMYM MTpOBEAEHHOTO aHANM3a M pacdy€ToB ObLIa ONpelesieHa CTOMMOCTh KOPIOPATHBHO#
oosuranmmu ITAQ HK «Pocuedrs» 004. 07 HoMuHaABHONH cTomMocThI0 1000 py6., HOMep
rocynapcrBenHoii perucrpamuu 4-07-00122-A ot 10.07.2012 B paMkax mMpuMEHEHHsI CPAaBHUTEIHLHOTO
nojaxonaa, koropass Ha gary oueHku 22.01.2021 roma ¢ ywerom momymenuid coctaBwia 103,54% ot
HOMHHAJIA, 4YTO B pybsieBoM skBuBajieHTe coctapisieT 1 035,40 pyoas.

13. COI'JTACOBAHME PE3YJIBTATOB OLIEHKH
Jnst  mosiydeHHsT UTOTOBOM CTOMMOCTH OOBEKTa OLEHKH OCYIIECTBISIETCS COIJIACOBAHUE
(0b6o0mIeHNe) pe3yNbTaTOB pacueTra CTOMMOCTH OOBEKTa OIEHKU IMPU HCIOJNb30BAHUM PA3IUYHBIX
MOAXO0B K OIICHKE U MeT0/10B OlleHKH (11.24 ®CO Neo3).
[TockoNbKY Ui ONpEIC/ICHHUS CIPABEAIUBON (PHIHOYHON) CTOMMOCTH OOBEKTa OICHKH B pamKax

HacTosmiero Oruéra OblT UCIOIB30BaH TOJIBKO CPABHUTEIBHBIN MOJIX0/I, €My ObLI IPUCBOCH HAUOOIBIIIHIMA
Bec — 100%.

Tabmmma 8
Kopnopamuenasn oonuzayun ITAO HK «Pocnegpmoy o6n. 07 nHomunanvnoi cmoumocmuio 1 000
pybneit, Homep 2ocyoapcmeennou pecucmpayuu 4-07-00122-4 om 10.07.2012
Moaxox CtoumMocThb, pyo. Bec noaxoaa, % Comaconan;[;ﬁﬂ CTOUMOCTE,
. MoOTUBUPOBaHHBIN OTKa3 OT
3aTtpaTHbII -
IIPUMCHCHUSA
CpaBHHTENBHBIN 1 035,40 100 1 035,40
o MoOTHUBUpPOBAaHHBINA OTKa3 OT
JloxoaHbIi -
IIPUMCHCHUSA

14. ONPEJEJIEHUE UTOT'OBOM BEJIMYUHBI PBIHOYHON CTOMMOCTHU OBBEKTA
OLIEHKH

[IpoBenéuusplii aHanu3 W pacué€Thl, MpelCcTaBiIeHHbIE B HacTosimeM OT4ére, MO3BOJSIOT CAENATh
BBIBOJ O TOM, YTO uUTOroBas ctoumoctb OObekTa oueHku: Kopnopamuenas oonucayus INAO HK
«bawnegpmu» 061. 07 nomunanvnoii cmoumocmuio 1 000 pyo., nomep zocyoapcmeennoii pecucmpayuu

4-07-00122-4 om 10.07.2012, na nary onenku 22 ssuBaps 2021 rona ¢ yu€ToM AONYIIEHUN COCTABISET:

1 035,40
(Oona meicaua mpuoyame name pyodJeil cCOpoK Koneek).

OT4éT cocTaBUI:

Onenmmk W%&% Kazapunosa EBrenns AnexkcanapoBHa

23



15. HEPEYEHB UCITIOJIb30OBAHHBIX ITPU NTPOBEJAEHUU OLHEHKU OB BEKTA OLHEHKH
JAHHBIX C YKASAHUEM UCTOYHUKA UX TIOJYYEHUA
Ha ucnonb3oBaHHbIE TPU MPOBEACHUN OLEHKH 00BEKTA OLIEHKU JIaHHBIE MPEIOCTaBICHbI CCHUIKU B
TEKCTE OTYETA.
Ha ciyyaii, ecnu Ha caiftax B cetu IHTepHET mocie 1aThl MPOBEACHUSI OLIEHKH WK B Oy1yIlIeM MOTYT
M3MEHUTHCA a/Ipeca CTPaHHII, HAa KOTOPBIX OMYOJMKOBaHA UCTIOIb3yeMast B OTUeTe HH(pOpMAIHs, B OTYETE
MIPUBE/ICHBI CKUH-KOIUU CTPaHUL, COJAEPKAIIUX UCIIONIb3YEeMYIO HH(OPMAIIUIO.

IlepeyeHb HCMOJB30BAHHOM NPH TMPOBEIEHHMH OIEHKH O0ObEKTAa OIEHKH JHMTEpPaTypbl W
HOPMATHBHO-TIPABOBBIX AKTOB:

1. I'paxxnanckuii kogekc Poccuiickoit denepaunu.

2. ®enepanbHblii 3aKk0H «O pbiHKE IIeHHBIX Oymar» ot 22.04.1996 Neo 39-®3 (B mocnenHei

peaKiun).

3. Ilpukaz ®CDOP Poccum ot 09.11.2010 Ne 10-65/m3-1 (pen. ot 14.06.2012) «O6 yTBepKaeHUN

[Mopsinka onpenescHus] PHIHOYHOM IICHBI IIEHHBIX OyMar, pacuyeTHOW IIEHBI [IEHHBIX OyMar, a TaKxke

MPEeACIIbHON TPaHUIIbl KOJeOaHUN PHIHOYHOHM IIEHBI IEHHBIX Oymar B mensx 23 rmaBel HK P®

(3apeructpupoBano B Muntocte Poccun 29.11.2010 Ne 19062)

4. Vkazanue LUb P® ot 31 oxTsa6psa 2018 r. Ne 4954-V «O nopsiake pacuére TeKyIeld cTOMMOCTH

AKTUBOB M CTOMMOCTH YHUCTBIX AKTHBOB, COCTABJISIOIIMX TEHCHOHHBIC HAKOIUICHUS, MOPSIKE U

CpoKax pacuéTa CTOMMOCTH AaKTHBOB, COCTABIISIONIMX II€HCUOHHBIE PE3ePBBI, M COBOKYITHOM

CTOMMOCTH MEHCHOHHBIX PE3€PBOB HETOCYIAapPCTBEHHOTO TIEHCHOHHOTO (OHa» (C U3MEHEHHUSIMH U

JTOTIOJTHEHUSIMH )

5. Mexnaynaponnsiii crangapt ¢unancoBoit otuétHoctu (IFRS) 13 «Ouenka cnpaBemyiuBoit

cTouMocTH» (BBelIEH B feiicTBue Ha Tepputopun PO [pukazom Munduna Poccun ot 28.13.2015 Ne

217n) (pexn. ot 11.07.2016).

6. Onenka croumocTH IieHHbIX Oymar u 6usHeca / M.B. KocopykoBa, C.A. Cexaués, M. A. Hlyknuna

— M.: MOITY «Cuneprus», 2016
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16. MIPUJIOKEHU S

Konum 10kyMeHTOB, NOATBEPKAAIOIINX KBATH(PHUKALMIO U CTPAXOBAHHE I'PAKAAHCKON
0TBEeTCTBEHHOCTH OuneHmmKa, noanucasmero OT4ér, a Tak:ke CTPaAXOBaHHMe IPAKIAAHCKOM

[

OTBETCTBEHHOCTH IOPUIUYECKOI0 JUIA, C KOTOPBIM OCHIIHUK 3aAK/IIOYNUJ TPYAOBOU IO0TOBOP
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Accoumaumn

C 3KCNEPTHLIA .
COBET ‘ “M’:; «Camoperynmpyeman OpraHmM3IauMa OUueHIWMKOBs
b «3KCNEPTHbIM COBET»

109028, r. Mockea, Xoxnosckwi nep., 4. 13, crp. 1
(495) 626-29-50, 8 (800) 200-29-50, www.srosowvet.ru, mail@srosovet.ru

Beinucka Ne 39923
H3 peecipa Accounaumn «Camopelynupyeman OPraHU3auHs OUEHIIHKOB
«IKCNEePTHLII COBET
Hactosmas wswinncka w3 peecrpa  Acconmaumn  «CaMOperyJHpyeMas OpfaHM3aums  OUCHIMKOR
«IKcnepTHuil  cosers  (permcrpaumonsmiit Noo 0011 B EOMHOM  rocyJaperseMHOM  peectpe
caMoperyiInpyeMsix opranmiaunit ouexmmkor ot 28.10.2010 r.) BeiZaHa N0 3a9BI€HHIO
000 "IKO-H"

(D.H.O. 3amBHTEAR WIN NOTHOE HAHMEHOBAHHE OPraHHIALMH)

0 TOM. 4TO Kazapuuosa Esrenus Ajiekcanipossa

(D H.0. ouc_auu_lka)' o
ABJISETCH WieHoM Acconnaimy «CaMoperyanpy emMast 0praHu3auus oleHIHKOB
«IKCHnepTHRII COBET» H BK/II0OYeHa B peectp onenmukos 09.12.2016 roaa 3a
PerHCTPAUHOHHBIM HOMepom Ne 2213

(CBCACHNS O HAIMM MK HICHCTEA B CRMOpCQ.‘lMp)Q&IO“ oprasMianmnm OLIEHIIMKOR)

Npaso OCyIIEeCTRICHHA OLEHOYHONH 1eATEILHOCTH He NPHOCTAHOB/ICHO

(CBEIEHHA O NPUOCTAHOBICHIH [PABA OCY ECTRACHNA OUCHOYHOMN ICATEABHOCTH)
OueHmHK MPe1oCTABRI KBATHGHUKANNMOHHLI ATTECTAT B 00.12CTH OUCHOYHON ACHTCILHOCTH

Ne010804-3 or 17.04.2018 1. no wanpasiaennio "Ouenka Omzueca”, Ne016009-2 or
14.12.2018 r. nmo wnanpasienmo "Ouenwka asiwkwmoro mwmymecrsa”, NeD06864-1 ot

26.03.2018 r. no nanpasacunio "Ouenka neasmwxnmoctn'',

(CBeACHMA O KBAANPHKAUHONHOM aTTecTaTe B 08IACTH OUEHOUHON ISATE/ILNOCTI C YKAIANHEN HANPABICHHA
OUEHOYHOH ACATENLHOCTH)

1) Ouenmuk mmeer cram padborsl B oueHoYHON JAesreabHocTn — ¢ 2015 1, (McrouHBK
HHGOPMANHE —~ TPYA0Bas KHHAKA, npeacrasiaennas Quenmukom);

2) Kanodsr wa mapymenne Ouennmkom TpeBopaunii dexepaibHoro 3akoHa or
29.07.1998 r. Ne 135-®3 «O6 onenounoii aesreasnoct 8 Poceniickoit ®enepammny,
APYrEX (eaepaibHbIX 3AKOHOB H HHLIX HOPMATHBHBIX NPaBOBLIX akToB Poccuiickoi
Peepauns, PelepaabHbIX CTAHIAPTOB OLUEHKH, CTAHIAPTOB H NPABWI OUCHOYHOH
JACATEILHOCTH, & TAKKE NPABILT ACJ0B0H B NPodeccHONAILHON YTHKR B ACCOINAHIO
He MOCTYNATH;

3) Mepbl IHCUHILTHHAPHOI O BO3ACHCTBHA AcCoumanmeil He NPHMEHEINCE;

4) Orpuuare/bHbic 3aKJTI0YCHHA HA 0TYEThI 0D ONEHKE, MOANHCARHLIE OUEHIMHKOM,
Acconnanueil He BLIIABATHCE,

(HHLIE 3AMPOIIEHHME JAHHTEPECOBAHHBIM THIIOM CBCICHHA, COACPARUINECH B PCECTPE WICHOB CAMODETY/IMPY MOF
OPraHifauMi OUCHIIHKOB)

JlanHbie CBECHHA PLAOCTABICHBI 110 COCTORHMIO Ha

[lara cocraracHus seinuckn 18.01.2021 r,

Creunaiucr oTaena peccrpa JLA. Chaakoea



fB,o AACTH OHEHO‘IHOH AEHTEABHOCTI/I

sk
=S

0:'010804-3 Bl e M

- Hacmxmnn xnazxmbxxaunouﬂmn aTTeCTaT B 06A3.CTI/I oueno*mon
ABHTEJ\BHOCTPI o HaﬂpaBJ\eHKK) OHBHO‘IHOK AeﬂTeALHOCTH

ﬁanmpnxanmmmﬁ aTTeCcTaT BBIAAETCA HA TPH roja u Aei‘xc’r‘éye?r'
17 |, anpens 20 e

AD «Onusosir, Mockaa, 2018 1, 5.
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NOJIHC (IOTOBOP) Xe2000SB4001640
CTPAXOBAHHSI OTBETCTBEHHOCTH OIEHITHKA
NPH OCYIECTBJAEHHH OHEHOYHOH JESITEJIBHOCTH

HACTOALIMI CTPAXOBOH TMNOJHC VYIOCTOBEPSET ®AKT 3AKJIOYEHHS OrOBOPA
CTPAXOBAHHS  OTBETCTBEHHOCTH OIEHIIHKA IPH OCYIIECTBJAEHHH ONEHOYHOH
AEATEJIBHOCTH (IAJIEE TAKKE - JOTOBOP CTPAXOBAHHS) B $OPME CTPAXOBOI'O MOJTHCA
HA YCHOBHAX, H3JIOKEHHBIX B HACTOSILIEM CTPAXOBOM ITOJIHCE H COJEPKAIIHXCSH B
NMPABIJIAX Nelld2 CTPAXOBAHHSA OTBETCTBEHHOCTH OHEHUIHKA NPH OCYLECTBIEHHH
OUEHOYHOH AEATEJNBHOCTH H CTPAXOBAHHSA OTBETCTBEHHOCTH IOPHAMYECKOTO JIHIIA,
C KOTOPBIM OUEHIUMK 3AKJIIOYI TPYJOBOMH A0TOBOP CAO «BCK» OT 15.05.2019 I' (IAJIEE
TAKKE - IIPABHJIA CTPAXOBAHHS).

| Crpaxosarenn Kasapitosa Esreiits Ajickcanapoana

| ODLEKT CTPAXOBAHNA: | MMYIUICCTBEHHSIE HHTCPCCH, CBA3AMHBIC C  PHCKOM  OTBETCTBEHHOCTIE  OUEHULMKA |
(Crpaxopatens) 10 0SAIATENLCTBAM, BOIHUKIOUMM BCICICTANC NPHYMHCHMA Yyiepda |
| (HMYUICCTECHHOTO BPEE) SAKATYHXY, SOKTHOSHBIIEATY J10TOBOD HA NPOBEICHNE OLCHKMN. N
| (MA3E) TPCTBHM JIILAM B PE3VALTATE OUSHOVHOMA ACATENLHOCTI,

Crpaxosoit cavuaii: (C YNETOM BCEX NONKEHHI, ONPLASALHNIT ) HCKAONEHIH, npeayeMOoTperabX [Tpasiutamu
CTPax0BaHHA) YCTIHOBICHHBIH BCTYNHBIIMM B JAKOHEYIO CHIY pelennes apiuTpaxioro
cyan san npuzsanszii Crpaxoswnxoy DasT npuuHECHMR yuwepba (MMyilecTBeHHOro
spena) xeiicTeuany (Seaneiicranen) oueHutnka (CTpaxoBare/iz) 8 pe3vabTaTe HApYLICHHS
TpeGoaannit  deacpaibHeiX CTRHAZPTOR OUCHKH, CTAHZAPTOB 1 NPABIT  OUEHOYNOM
| ACATCABHOCTH, YCTRHOBICHHEIN CAMOPEryAHPYEMO opradnzaumell  OUCHUIMKOB, “WICHOM |
KOTOPOI! ABIZICH OUCHIULIK HA MOMCHT NPHYHHKCHNZ ViiepDa (MMYILCCTECHHEOMD BPCad).
3acrpaxopannan OUSHOMHAA ACATENBHOCTS, OCVILCCTBIACMAA B COOTECTCTBHM ¢ DCICPaisHEIM 32KOHOM
. ACHTENABHOCTL): Poceuiickon ®enepaunn «O6 oueHowioi desreasnoctt & Poccuiickoil Deaepatutiy,

| CrpaxoBas cymma: 300 000,00 (Tpucra Teicay) pviaeit

| Crpaxoeas npevis 1 | 600,00 (IllecTrcoT) pyfaeit (no cnexyiomessy rpaduxy naaresedt):

NOPAIOK €€ VILIATELL

IMepioa cTpaxosanig l C""”‘”::p’:;m:: feprol
g e e A
ot | cobiomiion | morpes e =
T N el o
Cpor aciicreus | co0ln uronz 2020 r. mo «31» asam 2023 1.

IMoanca:
| Hacroawuii IMoasc serynaer 8 ey ¢ 00 wacoe «01» wons 2020 rosa npy yCIoBHMN NOCTYTUICHHA NEPROIO
B3HOCA CTPANOBON MPCMMK Ha pactieTHRH cueT CTPAXOBUIMKR B PA3MEPS H CPOKH, OMPEICTCHHBIC B HACTOSIICM
[Toqnce. B cayuae neymaaTul MEpBOro B3HOCA CTPANOBON MPEMHMM B Pa3MCPe M CPOKH, ONPCACIACHHBIC B
| nactoniem [10AHCE, 08 CHNTACTCR HE BCTYMMBLLKM B CIITY, # HHKAKHE RLNATH () HOMY HE NPOH3BOAATCH.
pn wapywennn rpaduxa niatexell (Heonnata cASIVIOMEre (OYEPELHOT0) BIHOCA CYPAXODOM MPEMMH &
YCTAHOBACHHMIA CPOK) neficToHe HacToswero Joropopa crpaxopanua u oGssarenncrea CTpaxoBuIMKA B HACTH
BLINAAT CTPIXOBOrO BOIMCLICHHE MO CTPAXOBHIM CAYYAAM, MPOMICILENILHM B HEONAYeHNbii  nepHoa
cTpaxosanig. npexpamaoTes ¢ 00 yacon 00 MuryT 21A. CIEAYVIOWErO 30 HEM OKOHHAHNA OIUIA¥CHHOIO NEepHo/1a
CTPAXOBAHMA,
Hpnaomenns: Mpagina Nel 1472 crpaxosaniss 0TBCTCTBERHOCTH OUCHIHNKA NP3 OCYLICCTRICHNI OUEHOMHOI
ACATCALHOCTH M CTPAXOBAHMR OTHETCTBEHHOCTI IOPILAIMCCKOTO LR, € KOTOPLIM OLCHILK 33KIH0MILT TPY20B0H
J0T0BOP. 8 peagkuni o7 «15» mag 2019 r. CAO «BCK».
Ocodbie YC10BI8 CTPAXOBAHNRAL
1. st otsercrsenoctn Crpaxosumsa no cymeGHbM pacxoias o isaepakam Crpaxosatens, MHBIM Pacxogast
Crpaxoearens, nousenonannbim B mm 10.5.2. — 10.5.4. [Mpasun crpaxoBastug, 0o BCEM CTPAXOBLM caywaaM (ofuias
CYMMa CTPAXOBOrO BOIMEIUSHHA N0 TakkuM pacxozam CTpaxesatens) veranasnnsaercs 8 pasmepe 30 000,00 (Tpuauare
TeicRY) pybdacit.

L
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Genepatnu).

2. VcaoBMg CTpaxopanis. HINokeHwusie B [paspnax CTPaxoBaHius ¥ He OTOBOPCHHEIC B HacTozuleMm [floromope
CTPANOBAHNA, 3AXMOHCHHOM B opme HACTOAIWErD CIPAXOLOTe NOAMCH, NPUMENIIOTCH, TTONGREHIA HACTORIIErO
JIoroeopa CTPaxoBaHK, 3AXMO4EHHOrO 8 dopme nacTonuero CTPEXOBOro MOMMCA, HMEIOT NPRiusMyLecTSeHEYIO Ciny
{npuopurer) Hag noaoAeknaMit [Tpania cTpaxonanns (Ha ociosanun 0., 3 cr. 943 Mpaxaanckoro koaexca Poccuiickon

CTPAXOBATEJb C MPABHJIAMH N1142 CTPAXOBAHMST OTBETCTBEHHOCTH ONEHUIHKA NMPH
OCYUECTBJEHHH OUEHOYHOH JEATEJBHOCTH H CTPAXOBAHHSI OTBETCTBEHHOCTH
IOPHAMYECKOrO JHIA, C KOTOPBIM OLUEHUIHK 3AKIIOYHJ TPYJOBOH A0TrOBOP, OT «15»
MAST 2019 TOJA CAO «BCK» O3HAKOMJIEH, OJHH SK3EMIJISAAP YKA3AHHBIX TPABHI

CTPAXOBAHHA NOJIYYHIL

CTPAXOBIIHK:

CTPAXOBATE.1b:

Crpaxopae aruioHeproe obmectso «BCK»
| MecTo HaxoKnenHs:

Poccisickas ®epepauns, 121552,

r. Mocksa, yn. OcrposHas, 1. 4,
- MHH 7710026574 KN 997950001
| P.fey. 40701810600020001 241

Kop./cu. 301018104000000002235
| B[1AO CdepBank r. Mockea
- BMK 043525225 ’
| OKNO'1 1441121 OKOHX 96520
| Ten.iaxc. (495) 774 MZ

Kasapsnona Enrenss Anexcanaponua

Jara poaesng: 21.02.1978

Mecto poaesnz: r. Xante-Mancniick Tiosesckas
obaacTy

Nacnopr: 7100 255057 swaan YBL Nensncxoro ATO r,
Tiosenn. 21.04.2001 xon noapaznenesna: 722-001
Anapec pererpawing: 625031, r. Tiomers, va. BaryTisa,
A.28, kn.37

Or imenn W@/} \
! l\ 7 A.H. Mouyaaosa l C&W“}A.A. Kazapunosa l
T l /4 ]

Mecmo ewdaun: & Mocksa
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CTPAXOBOE OBULECTBO PECO-FAPANTHA RESO-GARANTIA INSURANCE COMPANY
117105, Mockaa, Haropuuii np-a, 6 6. Nagomy proezd, Moscow, 117105
1. {495) 730-3004, . (495) 556-2585 t. (495) 730-3000, |. (495) 956-2505

mail@reso i www.reso.n rAPAHTMUS mal@reso.nu www.reso i

HOJIHC
K JOropopy ¢rpaxosaius OTBETCTBCHHOCTH OUCHINMKA
Ne 922/1771722147
HICTORUINA (ONHE DOATRSHRANCT Gant BCTYIICHHE 1 CHLY J0T0B0PE CTRAXOBOHNA, Salunovennars Meaay CAO «PECO-Tapmiusin
(125047 ¢ Mockea, wnluexo, 012, cop.d. OFPH 1027700042413; M T71N43520) W yxasanies e Crpaxosureaem, ®

CONMETCIINE ¢ 1l IpIsAIMK CTPANORIRHA OYRETCTEEHIOCTH oueImmxony, Yisepaucnibmi Crpaxosumson D7 sy 2019 ronn (e 1o
rexery — w1 lpanuia crpaxosiaEnse)

) Jara suigavn moanea « s anyern 2020 1 Bamora erpaxosannn: Poceniickne pyfun

Kazapunora Esrenns Anekcanaposus

625031, r. Tiomenn, yiu. Baryrine, 1.28, k8. 37

Hacnopr Cep 71 00 Xe 255057

. Bryman 21.04. 2001 r. Vopasnendem puyTpensnx aen Jlennsokoro ATO ropona Tiosenn

Crpaxopareas:

1. Cpok aciicrsns noames:  © 00 uacos 00 iyt 29.08.2020r. no 24 waca 00 munyt 28.08.2021r.

2. OfivexT cTpaxonans: 2.1, He uporusopeuaunse axonosatentetsy Poccuiickoli  Descpamnn  EMylecTene
nnTepectt CTPAXoBATEns, CBAIHHWIE C PHCKOM €10 OTBETCTBCHHOCTH MO OGRIATSNLCTBAM,
BOSHHKQKOWNM BCACACTRNS NPHIMKSINA Yiepda Jaxatiuky, jaxmouseieMy co CTpaxosamenes
JIOTOBOP HA NPOBEAEHNE OLEHKN (HCKIIOYRN KANACTPORYIO OUEHKY), 11 (MIIH) TPETHIM NHuM
2.2, Jlefictone Jlorosopa crpaxosanus ([onwca) pacnpoctpanmeren na paGorsl, Kotopsie Guii
BrnoANen  CTIpaxoBaTenseM  COFNECHO  JIOTOBOPAM, SRICHOUCHHMBIM  C  SAKETMMKAMN. &
COOTBETCTBEH  ©  KBwimpikauned, noarTsepxaennoli  aunmomamn  (ceprindmkatamu)  ob
OGPEIOBAHHH, W OLUIH PHIFTLE JIKAIFHKAMI B BOPHOA, HA'HAx ¢ 29,08.2019 roxa.

3. Crpaxosoil cayuai: 3.1, CrpaxoBbiM CyHEes REASEICE YCTANORICHHLIN BCTYNHBIINM B FAKOHIYIO CHAY PEICHIEM
BPOMTPEAHOTO CYA WIN npwswunabil Crpaxosuwmxom axt npuinsenns yiepda aefictouam
(BeznedicTonem) CrpaxopaTeas (OUCHUIMKL) B PE3YILTATE HAPYIIEHUY TREOOBRHIT (e tepabim X
CIANAAPTOE  OUCHKN, CTaHAapTOR W NPABA  OUEHOMHON  REHTEABHOCTH, YCTAHOBIZHHINA
CAMOPErYJIHPYCMOH  OPradH3diMeil  OUCHINKOB, “neHOM  Kotopoli seisacy  Crpaxosaress
(OUSHIIK) HA MOMENT IPHUMHCHRA YLepDa,
3.2, VperynnpoaHne HECKONBKHX NPETEHINA  (HCKOB), RBHBLIMXCRE CRCACTRNCM  OAHOTO
necTens CTPaxosare/n, NpoIiBoANTCA 8 PAMKAX 0IHOTO CTPANOBOFRO CJIyyas.

4. Crpaxosast cymma: 30.000.000 (Tpwinars muionos) pybaei
5. @paninnsa; Crpaxosanne ocymecteaseres Ged (hpaHmmin
6. Crpaxosan npemns: 9.500 (Jleswrn vacsy n9rLeor) pybacii

7. Nopsisox onaaTe

crpazenoll BpEMNN: Cornacno Jlorosopy crpaxonasms

8. Mpraaraemme - Mpunokenie | 3anpnenne Ha CTPAXOBAHKE OTBETCTBEHHOCTH OLENILIKY
HOKYMENTHE - Jlorosop CTPAXOBAHHA OTEETCTRENNOCTI Otenka Ne9221 771722147 or 10,08 20201
18 - Tpasusg cTpaxosalng,
Ipeacrasnrens Crpaxosumka: Kpasuesxo AE. [ Koa 19334524

Do Hipoies CTPAXoRMIE. DOXYHII, U YIOMRIY AR
FIpatmiuinsiir CTPOXOnusiig CrsiuMaei i Suriee)e

Crpaxoparenn
C A ocececcecek—
M (rndrienc's) v
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CTPAXOBOE OBILECTBO RESO-GARANTIA
PECO-TAPAMTIN INSURANCE COMPANY
Haropun np h Mo, 117104 G, Naganwy proeed, Moscow, L1 7108
' ‘ara'” ;lvn '1.‘:)4‘1 0\ (4’;5: 562584 FrAPARTHS GARANTIA L [495) T 2000 1. (495) 956-2505

TRILETESO ) Wevaresn MM EED oo NI wwwwresa gy
Lo : Tipnsawciaie Ned x Jlomonionreiisoiey cor et Nl

KJIOTOBOPY CTPAXOBAHNA OTBETCTBEHHOCTH
N V2271668640010 o1 «) 3n wEmaps 2020¢

NMNOTHC
K I0TOROPY CTPAXOBANNA IPAARIANCKOI OTBETCTBCNNOCTH OPraInamy,
IARNOUMONIEH JoTOBOPLI Na nponetenne ouctkn Ne 922/1668640010

TcToanmll oame BoXrsepmIneT HAKT AETYIUIRNIG B CILTY A0708EN STROXOKIIRN, SUCTIEHIGTT sy CTIAO wPECO-Tapastrins
25097, sMockwa, valawena, O.02, cmp . OFPH 1027700042415, MITH 7750045520} © yRamiam ke Crpaxanareasu, »
cooThereTnms ¢ o IPanILIAVIE CTPIXONAINN OTRETCTRCHIOCTH ORCHEIIMONN, yruepaacaiiavy Crpaxonugigom 07 sas 2019 roja (rgee no
wexcry - whipansan crpaxosasioem)

Jara oopraciins r BOAMCA wBdn vapra 2020 1 Bawwora CIPAXOBANIN: Poccnackie pybam
el i 625048, r. Twomess, ya. Crasxocrpoirrencii, 1.1

ple 40702810567100040715
B 3ATIAJIHO-CHEMPCKOE OTIEJIENHE M $647 TIAO CEEPRAHK, r. Tiomcris
| wie_3010181080000000065 1 BHK 047102651 HIHH 7203498761

000 «IKO-Hy ‘]
I
|
|

1. Cpox aciicrsnn noanca: C 00 sacos 00 ity 11.02.2020r, no 24 uaca 00 suuyr 10,02.20211. I

2. Ofnext crpaxomamnn: 2.1 He uponmopesavire  soxomossicancrny  Poccrfickoll  @epepaim  iMyliceTheinae
niTepeck  CIPOXOBITEIS, CBAIANNAIC ©  PHCKON  OTRCTCTSCHNOCTR 1O OGAIATSASCTRAM,
BOTHUKINOUNM  BCACIOTINC HOPYILCHIN JOMOROPE 12 [IPORCACINC ONCHKI, W CRAYINIE ¢
PHCXON OFHCTETICINOCTH 33 IPICUIICHIC BPEAa INYINECTRY TPETRIX /N H pelyanTare
Hupyriehi ypeGomnnmii DeicpaIMOI0 TXONA, PEIYIIPYIONICTD ONCHOYHYI0 ACATCIOCT |
Pocenficroit Deaepaninn, GercpaiLULX CTANAIPTOR OUCHKN, IIIMX HOPMETHRHAIY APIRORKIX
axtos Poceniioxoii Peacpatinn m ofaactin oneHOSHON AcHTEnmIeTH, CTMJIADTOR 1t fIpasna
OHCHOMMOTN JIEFTEARIOCTIE

22, Aeiicrome [loronopu cipaxasammn (IToANCE) PecupocTpassercs wa paloTa (Rexnsuas
KAWCTPOBYN  olieliky), koTopise Ga  wwmomnenn  Crpoxonatesem i Guan  upiisns
Facrzamkon CTpaxonsrens & nepeton, saunnas ¢ 11.02.2019 roas, e |
3. Crpaxonoft ¢y ik 31, Crpaxomas enysaes ABISCTER YETAIORICHHMT KCTYINRTIN B TKOHHYX CHAY PEINCHICH
apbirrpaanono cyan, i npacs i CrpaxoBImKos:, (KT NOSUHKHOREHIS OGRIANHOCT!
Crpaxossrean nossccrinm, yOuwrks, soummkome  seieacmie WAPYIBCHHA MM JOrOROPS  Ha
HPOREICIOIE OLCITKY, W Bpes) (Yaiepd), MPHOHEHHLl MMYIICCTEY TPCTLUX ML B peayInTaTe
sapywenng tpefosannit Geacpuanioro sakoua, PETYANPYIONLETO GLUEHONIYIO ICHTC/IRNOCTY, &
Poceniickol Deacpain, HeepaisihX CraapIon OucHRN, LK HOPMATHRIIN NPABOBIX
axvon Pocenficxoi Peacpaunt 8 OBIACTH OuCIOMNOi ACATCALSOCTI. ‘
3.2, TIpe/luaBAcHNC  CCKONNKIN  PCTCHINA  (MCKON), SRUBINXCH  CHCACTONEM  OMIOFD |
OOCTONTEALETHA, CTOPOMM PACCMATPNBAIOT B PAMKEX O/UIOFD CTPAXOHOID LAY A,
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4. Crpuxorau cysmma: 300 000 000,00 (Tpuera Munanonon) Pydaeit,
JHAIETE OTHETCTRCHEOCTH COTNRcHo [loroRopy CIpaxosanm -
5. ©panma; Crpaxonmme ocymecTsasercs 6es gpanmmisi .
6. Crpaxoran npestun: 39 000,00 (Tpwanwn. ACKRATE Thieas) pyBacin
7. Hopaaok onsarm .
crpaxonch w Cornacho ilf)m-upy Wun
B, Mpuaaraesse = Mpsomenne 1: Sanmacine wa crpaxosuine
NORYMENTR:

- Jloronop crpaxonanns rpaxsanckoil otseTeTscnnocT Ne922/ 1 668640010
- - Hlpasuna crpaxonais,
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