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1. OCHOBHBIE ®AKTbI U BHIBOJIbI

Ne
w/n I[Mapametp Onucanue
OcHoBanune anst | JloroBop Ne 04/21 o BO3ME3IHOM OKa3aHWUM YCIYr HO oOleHKe oT 13
1 mpoBeneHust OneHmukoM | staBaps 2021 roma, 3akmouéansii mMexay HIID IpodeccmnonansHbrit
OTICHKH 00BEKTA OICHKU (AO) m OO0 «2KO-H»
OO6mas uadpopmanms, bupxeas oOmwramus IIAO  «["aznpoM  Hed)Th» HOMUHAIBLHOM
2 uaeHTUGUIUpYyromas croumoctbio 1 000 py0., HOMep rocyaapcTBeHHOW peructpanuu 4B02-
00BEKT OLICHKH 06-00146-A-001P ot 07.03.2018
3 JlaTa orieHKH 13 ssuBaps 2021 rona
4 Bun onpezexsemon PrrHouHas (cripaBeyinBast)

CTOMMOCTH

5 JlaTta cocraBnenus orueta | 14 suBaps 2021 roma

OneHka MPOBOAWTCSA [UIsI aKTyadbHOW OIEHKH aKTHBOB B pPaMKax
Oyxrantepckoil ((pUHAHCOBOW) OTYETHOCTU. Pe3ynbrar OlEHKH He
MIPUMEHAM ISl MCTIONb30BAHUS B JIIOOBIX JPYTHX HMYIIECTBEHHBIX H
FOPUANYECKUX JEHCTBHUAX, CBSI3aHHBIX C O0BEKTAMH OIICHKH

OrpaHnyeHusT W TIPEACITbI
6 [PUMEHEHUST IOJIYYCHHOU
UTOTOBOM CTOMMOCTH

PesylbTaThl, MOJyYEHHbIE JIoXOHBIN MOAXO0] MoOTHUBUPOBaHHBIN OTKa3 OT IPUMEHEHUS
b

npu NpHMEHEHAN CpaBHUTEILHBIN MOJIXO] 1 078,65
7
PasNUYHBIX IOAXOMOB K . .
3aTpaTHBIN MOIXO0.T MOTHBHPOBAHHBINA OTKa3 OT PHMEHEHHSI
OIICHKE, PYO.

Hrorosas BeanunHa crouMocTH O0beKTAa OIIEHKH
[MpoBeseHHbIE aHANMWM3 W PAcy€Thl MO3BOJLSIIOT CHENATh BBIBOJ O TOM, YTO MTOrOBas BEJIMYMHA
PHIHOYHOW (CHpaBeIINBOIi) CTOMMOCTH O0OBEKTa OLICHKH I10 COCTOSIHHUIO Ha JaTy OLECHKU 13 sHBaps
2021 roma c yuérom ponymeHudd (cM. 1. 16 pasmema 6 «lIpuHATBIE TPU TNPOBEACHUU OICHKH
JOIYILICHUSI») COCTABIISICT:
1 078,65
(OnHa ThICSIYA ceMBIECAT BOCEMb Py0Jieii HIecThIECSIT NATh KOIeeK).

2. 3ASIBJIEHUE O COOTBETCTBUU U CBEAEHUSA O HE3ABUCUMOCTHU

[MoanucaBmuii gaHHbIA OTYeT OULEHIIMK HACTOSAILIUM YIOCTOBEPSET, YTO B COOTBETCTBUHU C
MMEIOIIMMUCS y HETO TaHHBIMU:

1. ®axThl, U370)KEHHBIE B OTYETE, BEPHBI U COOTBETCTBYIOT JEHCTBUTEIBLHOCTH.

2. Cogepxaliuecss B OTYETE aHATN3, MHEHHSI U 3aKJIIOUEHUs TPUHAIeKAT camoMy OLIEHITUKY U
JEHCTBUTENBHBI CTPOTO B IIPEIEIaxX OrPAHUYUTENbHBIX YCIOBUM U JOMYILEHUH, SBIISIOIIUXCS YaCThIO
HACTOSAILETO OTYETA.

3. Hacrosimuit oT4€T siBisieTcst KOHGUACHIIMATBEHBIM JIJTsl OTICHIIUKA | ISl €T0 MOJIb30BaTENs
(3akazunka). OLeHIIUK HEe HECET HUKAKOM OTBETCTBEHHOCTH B TOM CIIy4dae, €ClId KaKkas-mu0o TPEThs
CTOpPOHA OYJIET OUPATHCS B CBOMX 3aKIIOUEHUSAX HA OTYET.

4. OueHIIUK He UMEeT HU HACTOALIECH, HU 0’KUIAeMOM 3aMHTEPECOBAHHOCTH B OIICHHBAEMOM
HMMYILECTBE U IEHCTBYET HEMPEIB3ATO U 06€3 MpeayoekIeHUs K yYaCTBYIOIIUM CTOPOHAM.

5. Bosnarpaxaenue OLeHIINKA HE 3aBUCUT OT UTOTOBOW BEJIMYMHBI CTOUMOCTH, a TaK)XXe COOBITHIH,
KOTOpbIE MOTYT HACTYIIUTh B PE3yJIbTAaTE HUCIOIb30BAaHUS 3aKa3UMKOM WM TPETHbUMHU JIMI[AMH BHIBOJOB U
3aKJIFOUYEHUH, COAEPKAIIMUXCS B OTUETE.

6. IlpuBeneHHbIC B OTYETE (PAKTHI, HA OCHOBE KOTOPBIX MPOBOIUIICS aHAN3, JIEJIATHCh
MPETOI0KEHUS U BBIBOJIBI, ObLTH coOpaHbl OLIEHIIIMKOM C HauOOJIbIIeH CTENEeHbIO NCTIOIb30BAHUS
3HaHUU U yMeHu# OIeHIMKa, U SBJISIOTCS, 110 €r0 MHEHHUIO, JOCTOBEPHBIMH U HE COJEPKAIIMMHU
(akTHYECKUX OIMHUOOK.

7. OIEHIIMK SBIISETCS WICHOM CaMOPETYIHUPYEMOI OpraHu3aiuu oreHIuKoB. CoOmroaaeT npu
OCYILECTBICHUH OLIEHOYHOM AeaTeNnbHOCTH TpeboBanus denepanbHoro 3akoHa 06 OLleHOUHON
NeSITeNbHOCTH, IPYTUX (eiepabHbIX 3aKOHOB U MHBIX HOPMATHUBHBIX MPaBOBBIX akTOB Poccuiickoit
Ddeneparum, heaeparbHbIe CTAHIAPTHI OLIEHKH, a TAK)KE CTAHIAPTHI U PaBHIIA OIICHOYHOH eI TETHHOCTH,
YTBEpKJIEHHbIE CAMOPETYIUPYEMON OpraHU3aIlel OLIEHIIIMKOB, YIEHOM KOTOPOU OH SIBJISIETCSI.
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8. O6pazoBaHue OICHIIINKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHHUSM.

9. O1eHIIMK UMEET OMBIT OIICHKH, CBSI3aHHBIN C MECTOHAXO0XKICHHEM U KaTeropueil aHaIOTHYHOTO
HMMYIIECTBA.

10. HukTo, KpoMe JiHIl, yKa3aHHBIX B OTYETE, HE OKa3bIBAI MPO(HECCHOHATLHOM MTOMOIIHU B
MIOATOTOBKE OTYETA.

11. OO0 «3KO-H» kak 1opuanueckoe JUI0, 3aKII0YUBIIEE TPYA0BOM 10T0BOP ¢ OIEHIINKOM,
rapaHTHUPYET CBOK HE3aBUCUMOCTh U HE3aBUCUMOCTh OILEHIIMKA, IPUBJIEKAEMOT0 JJIs IPOBEACHU S
OILICHKH, B TOM YHCJIE€ B TOM, UTO:

- FOpuanueckoe nuuo u OUEHIIMK HE SBJISIOTCS y4YpeauTesieM, COOCTBEHHHKOM, aKIIMOHEPOM,
JNOJDKHOCTHBIM JIMIIOM WM PAaOOTHUKOM IOPUIMYECKOrO JIMIAa — 3aKa3yhka, JHUIOM, HMEIOIIUM
UMYIIECTBEHHBI MHTEPEC B OOBEKTE OIEHKHU, TUOO COCTOAT C yKa3aHHBIMH JIUIIAMH B OJM3KOM pPOJICTBE
HJIH CBOMCTBE;

- IOpunnueckoe nuno u OICHIIMK HE HMMEIOT BEIIHBIX WM O00S3aTEIhCTBCHHBIX IIPAaB BHE
JIOTOBODA;

- OLICHIIMK HE SBJIAETCS YYaCTHUKOM (YJIEHOM) WIIM KPEIUTOPOM HOPHUINYECKOIO JIMIA — 3aKa3uhKa
TaKXe, Kak U FOpUIUYECKOE JINII0-3aKa34UUK HE SBJSETCS KPEAUTOPOM MIIM CTPAXOBIIMKOM OLEHIINKA;

- Pa3mep omiatel 3a ycilIyru 1o OLEHKE HE 3aBHCHT OT MTOTOBOM BEJIMYMHBI CTOUMOCTH OOBEKTa
OLICHKU.

12. Ouenounas nestensHOCTh OO0 «9KO-H» 3actpaxoana CITAO «PECO-T"apanTus», Homep
nosrca Ne 922/1668640010, nata Bergaun 13.01.2020 r., cpok aeiictBus ¢ 11 despans 2020 roga mo 10
depaiis 2021 roga. Ctpaxoas cymma 300 000 000 (Tpucra MumunoHoB) pyosteii PO.

13. OO0 «3KO-H» nmoaTeep:kaaeT MoaIHOE COOJIIOACHHUE MPUHIIMIIOB HE3aBUCUMOCTH,
YCTaHOBJIEHHBIX CT. 16 denepansHoro 3akoHa oT 29.07.1998 N 135-D3 «O06 o1eHOYHOH IeITeTLHOCTH B
Poccuiickoit denepanmny.

000 «9KO-H» noareep:xaaeT, 4TO HE UMEET UMYILIECTBEHHOTO MHTEpPECA B 00BEKTE OLICHKHU U
(wm) He sBnseTcs apPUIMPOBAHHBIM JTUIIOM 3aKa34HKa.

14. OueHuMK, MTOIMUCABIINNA JAaHHBIA OTYET, UCXOIAUT U3 CBOUX 3HAHHN U YOCIKICHHIA U B
COOTBETCTBUH C UMEIOLUIUMUCS Y HETO JAaHHBIMH, HACTOSIIUM yJIOCTOBEPSIET, UTO MPU COCTABICHUU
HACTOSIIIETO OTYeTa COOIIOICHBI:

e TpeboBanus denepanbHoro 3akoHa oT 29 utonsg 1998 rona Ne 135-03 «O6 onieHOUHOM
nearenbHocTy B Poccuiickoit deneparumy;

e TpeboBanus DenepanbHBIX CTAHAAPTOB OIEHKH, 00s13aTEIHHBIX K MPUMEHEHHIO TIPH
ocyliecTBIeHUH oleHouHOM nestenbHocTH (PCO NeNel,2,3,7,10), yrBepxaennsie [Ipukazamu
MunskonompasButusi Poccuu ot 20 mast 2015r. NeNo297, 298, 299, [Tpukazom
Munskonompaszsutus Poccun Ne611 ot 25.09.2014 r.; Ne328 o1 01.06.2015 .

e TpeOOBaHUS CAMOPETYIMPYEMON OpraHU3aIiK OLICHIIUKOB, YICHOM KOTOPOU OH SIBIISAETCS,

e TIpaBuWIIA JIEJTOBOM U MPOPECCUOHATHHOU STUKH, YCTAHOBJICHHBIC CAMOPETYIHPYEMO
OpraHu3aIMell OLIEHIUKOB, YWICHOM KOTOPOM siBisieTcst OIEHITUK, MTOAMHUCABIITNN HACTOSIIIHIMA
OTYET.

OIEHIIUK SIBISIETCS WIEHOM CaMOPETyJINPYyEeMON OpraHU3aIliy OICHIIIUKOB:

Accommanusa «CaMoperynupyemasi oOpraHu3aiusi OLEHIIMKOB «JKcrepTHblii coBer» (109028, r.
MockBa, XoxJ10Bckuii niep., a.13, ctp.1). Perucrpanronnsiit Homep 2213 ot 09 nexabps 2016 1.
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Jlata cocTaBieHust oTyeTa 14.01.2021 rona



3. CBEAEHMUSA O KOHTPOJIMPYIOLUIEM OPI'AHE OLHEHIIUKA
MoTuBupoBaHHbIE kajJ00bl Ha HapymieHus: OueHmukoM TpedoBanuii PenepaibHOro 3aKoHa oT 29

uonsg 1998 Nel35-®d3, apyrux QenepanbHbIX 3aKOHOB W WHBIX HOPMATHBHBIX IPABOBBIX AaKTOB
Poccwuiickoit ®Denepannu, ¢eaepalbHBIX CTAaHIAPTOB OLEHKH, CTAHJAPTOB U TMPABUI  OICHOYHOH
NeSITeIbHOCTH, a TAaK)Ke MPaBUJI AEOBOM U MpodecCHOHANBHON ITUKH, TOMYIIEHHbIE IPU COCTABJICHUU
HACTOSAILET0 OTYETA, CIIEIYET HAIIPABIIATH IO aJpeCy:

Acconnanus «CamoperyJupyemMasi OpraHu3anus OleHIMKOB « JKCIEPTHBIN cOBeT»

KOpuamaeckuii agpec: 109028, r. MockBa, XoxJoBCKu# niep., a.13 ctp.1

Tenedonsr: 8 (800) 200-29-50

OdurmanpHbIi caldT: WWW.Srosovet.ru

DnekTponHas noyra: mail@srosovet.ru

4. 3AJAHUE HA OIIEHKY
Tabmuua 1

OOBEKT OLIEHKH

BupxeBas obmuranus [TAO «['a3npom HedTh» HOMUHANBLHOW cToMMocThio 1 000 pyo.,
HOMep rocynapcTBeHHoi peructparmu 4B02-06-00146-A-001P ot 07.03.2018

IMoxxoE u COKpamniéHHOe

¢dbupmeHHOE HanMEHOBaHHE
[Ty6miaHoe akionepHoe oomecTBo «I'a3mpoM HeTH

OpraHHU3alMH-3MUTEHTA, a

TaKke €€ MECTOHaXOXKICHHE IAO «lasnpom regTs»

o > | 190000, r. Cankr-IleTepOypr, yu. [Toaramrckas, a. 3-5 nmutepa A Y. mom. 1H kab. 2401

OCHOBHOH TOCY/IAPCTBERHBIN |y -nir 1055501701686

PpETHCTPAIIMOHHBIN HOMEp

(OI'PH)

IlpaBa Ha OOBEKT OICHKH,

YUUTHIBaEMbIE npu . .
[IpaBo cobcTBeHHOCTH, O€3 yueTa orpaHnueHuil (0OpeMeHeHHi) paBa

OTpeNieIeHu I CTOUMOCTH

00bEKTa OLICHKH
Omnpenenenne peIHOYHOMN (CIIpaBe/IIIMBO) CTOMMOCTH 00BEKTOB OILIEHKH B COOTBETCTBHU C

Ilens ouenku MexnyHaponHeiMu — cTaHzaptamMu  ¢uHancoBoil  ordetHoctd (IFRS) 13 «Onenka
CIIPaBeNIMBOI CTOMMOCTHY

[Mpeamnonaraemoe Jnst akTyanbHOM OIEHKM aKTHBOB B paMKax OyXraiarepckoi ((PMHAHCOBOH) OTYETHOCTH.

UCTIONIb30BaHNE pe3ynbTaToB | Pe3ynpTaT OLEHKHM HE MPUMEHHUM JJIS CIIOJIb30BAHMS B JIFOOBIX IPYTUX UMYIIECTBEHHBIX U

OLICHKH IOPUIMYECKUX JICHCTBUSIX, CBA3AHHBIX C OOBEKTAMH OIICHKHU.

Bua cronmoctn PriHOYHAs (cpaBe/INBast) CTOMMOCTB.

Jlata oreHKH 13.01.2021 roma
1. OneHmumk He NIpHHUMAaeT Ha cedid Kakoi-TMOO OTBETCTBEHHOCTH 32 BOIPOCHI
IOPHAMYECKOTO XapaKTepa, OKa3bIBAaIOILINE BIMSHHE Ha OICHUBAEMOE HMYIIECTBO WIIN
mpaBa coOCTBEHHOCTH Ha Hero. OneHHBaeMOe MMYIIECTBO PacCMaTpPHUBACTCsl CBOOOIHBIM
OT TpaB Ha HETO CO CTOPOHBI TPETHUX JIHI] (32 MCKIIOUEHHEM TeX, KOTOpble ObLTH 0c000
OTOBOPEHBI).
2. OueHIIMK MpPEeanoyjaraeT OTCYTCTBHE KaKHUX-THOO CKPBITHIX (HaKTOPOB, KacaOUTUXCS
00BEKTa M CIIOCOOHBIX IOBIMATH HAa €ro cromMocTt. Ha OrmeHmmke He JEXUT
OTBETCTBEHHOCTh HH 110 OOHapyXeHHIO MOJOOHBIX (AaKTOPOB, HH B Cilydyae HX
OoOHapy>KeHHUS.
3. MHuenne OTEHIINKa OTHOCHTENBHO PBHIHOYHOM CTOMMOCTH JEHCTBHUTEIHHO TOJBKO Ha
Jary TpoBeneHHs oleHKH. OLEHIIMK He NpPHHUMAeT Ha ce0s OTBETCTBEHHOCTH 3a

Jlonymenus, Ha  KOTOPBIX | COLMAJbHBIE, HKOHOMHYECKHE, NPHUPOJHBIE WIM HHbIE (AKTOPHL, KOTOPHIE MOTYT

JOJIDKHA OCHOBBIBATHCA OLICHKA

MIPOM30MTH BIOCJIEACTBUH U MTOBIHUATH HA CTOUMOCTb OOBEKTA.

4. CornacHo nonoxxeHussM MC®PO uMyIecTBO OpraHU3aluy JIOJDKHO OBITH OLIEHEHO 10
cupaseuBoi croumoctn. MC®O (IFRS) 13 «Onenka cripaBeInBOi CTOUMOCTHY JaeT
OTIpeJieNIeHNe CIIPAaBEUINBOM CTOMMOCTH KaK IIeHBI, KOTopas Oblia OBl HOJy4eHa Ipu
MIPOJaKe aKTHBAa B YCIOBHAX OMEPAINH, OCYIIECTBISEMONH Ha OPraHW30BAaHHOM PBIHKE,
MEXJly YY9aCTHHKaMHU DBIHKa Ha AaTy oleHKH. OmnpeneseHue CHpaBeIINBONH CTOMMOCTH
COBIIAJAET 10 CMBICIY C ONpEAETICHHEM PBIHOYHON CTOMMOCTH coriacHO cT. 3 @3 «O6
OIICHOYHOH JesATelpbHOCTH B P®». B paMkax HacTosmied OICHKH OIleHKa OOBEeKTa
MPOBOJIUTCS Ha JONYIIEHWH TOTO, YTO PBHIHOYHAS CTOMMOCTh SKBHBAJCHTHA €ro
CIpaBEAIUBON CTOMMOCTH.

6. Nuble nonymenwus, He onpenencHHble CTOpOHAMHM Ha MOMEHT 3aKJIIOUEHHs JI0r0BODa,
BbIsiBJIeHHbIe OIEHIIMKOM B ITPOLIECCE OLICHKH, YKa3bIBatoTcsi B OTuéTe 00 OLICHKE.

CDopMa NpeACTaBJICHUA OTYCTa

Otuer 00 OLCHKC COCTaBJIACTCA Ha 6yMa)KHOM HocHTelne B 1-Mm IK3CMILJIAPC,
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00 oLeHKE

COCTaBJICHHBIH 1 3aBEPEHHBII B COOTBETCTBUH ¢ TpeOoBaHusamU 11. 6 ®CO-3, crangapramu
U TIpaBWIaMHu
OpraHM3aliedl OLEHIINKOB, WICHOM KOTOPOH SBISETCS OLCHINNK, MOATOTOBUBINUHN M
MHOIIMUCABIINI TaHHBIA OTYET

OHCHOHHOﬁ ACATCIbHOCTH, YCTAHOBJICHHBIMU CaMOpCl"yﬂpreMOﬁ

5. CBEJAEHUA O 3AKA3YUKE OIIEHKHU U Ob OINEHIIUKE

5.1. CBEAEHUSI O 3AKA3YHUKE

Tabnuua 2

ITonHoe HanmMeHOBaHNE

HerocynapcrBeHHbI  NEHCHOHHBIN
(AKuMOHepHOeE 00111eCcTBO)

¢onn  «IIpodeccuonanbHbII»

CoxkpaniéHHOe HAaNMEHOBAHUE

HII® «IIpodeccnonansubiity (AO)

OCHOBHOM TOCYZapCTBEHHBIN
peructpanuonssiii Homep (OI'PH)

1147799010325, nara npucBoenus: 02.07.2014 r.

MHH

7701109908

KIIII

770101001

Mecto HaXO0XJICHUA

101000, r. MockBa, yi. Yamieirusa, 1. 11, 1. 5

5.2. CBEJEHUS Ob OLIEHIIUKE

Tabmuma 3
damuius, UMsi, OTIECTBO KazapunoBa EBrennsi AjiekcaHJIpoBHa
MecToHaxoxXIeHne OIICHIIINKA, aapec | 625048, r. Tromens, yn. Pecrryonuku, 81, oduc 200,
JJIEKTPOHHOM MOYTHI, KOHTAKTHBIHN Tenedon | e-mail: ocenka@eko-n.com
Ten.: (3452) 549-101
HNudopmarnus o YJICHCTBE B | Unen  Accommanuu  «Camoperyinupyemasi  OpraHu3alusi  OLICHIIMKOB
caMoperyiaupyeMon opranmzanuu | «KCIEePTHHIN COBET»
OIICHIITMKOB Peructpanmonnsiii  Homep 2213, pmara Beryminenus 09.12.2016 ropa,
Accommarms «CPO «DxcneptHblit coBer» BmoueHo B ETPCOO 28 okTsa0ps
2010 roma Ne0O11
Mecronaxoxnenne CPO oneHmukoB «QkcnepTHelii coer»: 109028, r.
Mocksa, XoxnoBckuii nep., 1.13 crp.1
Tenedounsr: 8 (800) 200-29-50
Caiit: Www.Srosovet.ru DiekrponHnas moura: mail@srosovet.ru
Homep w pmara Begaum JokymeHTa, | JumiuoM o mpodeccroHadbHO# THepenoAroTroBke MOCKOBCKOTO (DPMHAHCOBO-
MTOITBEPIKIAIOIIETO MONyYCHHE | MPOMBINIICHHOTO  yHUBepcuTera  «CuHeprmsa»  «OIeHKa  CTOMMOCTH
mpoeCCHOHANBHBIX 3HAHWH B oOnactu | mpennpustus (6usHeca)» Ne772404666048, peructparmonusiii Ne 050921 ot

OIIEHOYHOH JIEATEIIbHOCTH

30 centsiops 2016 .

CaefieHHs] 0 HAIMYUK KBaTH(DUKAIIMOHHOTO
arrecrara B o0acTu OLIEHOYHOH
NEATENBHOCTH

KBanudukanuonuslii arrectat mno Hanpasienuio «OreHka OusHeca» Ne
010804-3 ot 17.04.2018 .

KpanudukannoHHslii arrecTaT mo HampabieHHIO «OIleHKa HEIBHKHMOCTH
Ne 006864-1 ot 26.03.2018 1.

KBanudukanuoHHbI aTTeCcTaT M0 HAMPABICHUIO
umymectBay Ne 016009-2 ot 14.12.2018 r.

«O1eHKa IBHKHUMOIO

CBenmeHUsT O CTpPaxOBaHUU TPaXKTAHCKOU
OTBETCTBEHHOCTH OIICHIIIMKA

CrpaxoBoit nonrc CAO «BCK» Ne 2000SB4001640
IMepuon peiicteust: 01.06.2020 — 31.05.2023
Crpaxosas cymma 300 000 pyo6ieit.

Crpaxosoit nonuc CITAO «PECO-rapantusi» Ne 922/1771722147
[epuon metictus: 29.08.2020 — 28.08.2021
Crpaxosas cymma 30 000 000 py6aeit

Crax pa6OTLI B OHCHOQHOﬁ JACATCIbHOCTU

5 ner

CaejeHHUS 0 OPHIHYECKOM JIHIIE, ¢ KOTOPbIM OLEHINNK 3aKII04YHI TPYAOBOIi 10T0BOP

IlomHOE HaMMEHOBaHKE

OO0IIeCTBO ¢ OTpaHUYEHHON OTBETCTBEHHOCTRIO «OKO-H»

OI'PH

1207200003416

Jara npucsoenust OI'PH

27.02.2020 r.

Mecto HaXO0XICHUA

625048, r. Tromens, yn. Peciyomuku, 81, oduc 200
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5.3. TH®OPMAIIUSI OBO BCEX NPUBJIEKAEMBIX K TMPOBEJEHHUIO OIIEHKH W MOJITIOTOBKE
OTYETA OB OIEHKE OPTAHM3AIIMAX MU CIEINUAJTUCTAX, C YKASAHHUEM HX KBAJIUO®UKAIIUA KU
CTEIIEHM UX YYACTHUA B TIPOBEJEHUN OHEHKHA OB BEKTA OLHIEHKH

He npusnexanuce.

6. IMMPUHATBIE ITPU NTPOBEJIEHUU OLHEHKU JONTYLIEHUSA

OO01me qonynieHnsl, HA KOTOPBHIX OCHOBBIBAETCS OLIEHKA:

1. Mudopmanusi, mpeaocTaBiIeHHas: 3aKa3YMKOM, CIUTACTCS JIOCTOBEPHOA.

2. OneHIIMK HE HECeT OTBETCTBEHHOCTH 3a IOPUAMYECKOE OIMUCAaHWE NpaB OLEHUBAEMOIl
COOCTBEHHOCTM WJIM 3a BOIPOCHI, CBA3aHHBIE C pacCMOTPeHHEM IpaB cobcTBeHHOCTH. I[IpaBo
OlLIeHHBaeMOIl COOCTBEHHOCTH CUMTAeTCs MAO0CTOBepHbIM. OlleHHBaeMasi COOCTBEHHOCTb CUUTAETCS
CBOOOIHOI OT KaKUX-THOO0 MPETEH3UI M OrPaHUYCHUN, KPOME OTOBOPEHHBIX B OTYETE.

3. Ucxoanble naHHbIe, UCIONB30BaHHbIe OLIEHIIMKOM MPH MOATOTOBKE OTYETa, ObUIM MOJIYYEHBI U3
HAQ/IOKHBIX HMCTOYHUKOB M CYHMTAIOTCS JOCTOBEPHBIMH. OICHIIMK HE MOXXET TapaHTHPOBATh WX
a0COIIOTHYIO TOUYHOCTb, 03TOMY OIEHIINK JIeJaeT CChUIKU HAa UCTOYHUKU MH(POPMAIUH.

4. Ilpu mpoBeneHHH OLIEHKW BBIBOJBI JEIATUCh HA OCHOBAaHMM TOTO OIYIIEHHS, YTO BIaJelIel]
yIpaBJISeT UMYIIECTBOM, UCXO/SI U3 CBOUX HAUTYUIIUX HHTEPECOB.

5. Jlommyckaercsi, 4TO BBIBOJBI O XapaKTEPUCTHKAX OOBEKTa OIEHKH, CACIAHHBIC OICHIIHUKOM IIPH
MIPOBEJICHUH OLEHKU W OMpEAENICHUH HTOTOBOW BEIMYMHBI CTOMMOCTH, OCHOBaHHbIE Ha WH(OpMAIINH,
MPEIOCTaBICHHOW 3aKa34MKOM, TPABWIBHBIE M MO3BOJSIONIME NPUHUMATh Oa3upPYIOIIMECs Ha STHX
BBIBOJIaX 0O0OOCHOBAaHHBIE PEILICHUSI.

6. OLeHIIMK TPEoiIaraeT OTCYTCTBHE KAaKUX-THOO CKPBITHIX (aKTOB, BIUSIONIMX HAa OIICHKY.
OneHIIMK HE HEeceT OTBETCTBEHHOCTH 3a HaJM4YMe TaKUX CKPBITBIX (DAaKTOB, HU 32 HEOOXOAUMOCTH
BBISIBJICHHSI TAKOBBIX.

7. OTuer 00 olEeHKe MpPeaCTaBiIsIeT cO00M JOKYMEHT, COAep K aIlui CBEACHHS JOKa3aTEIbCTBEHHOTO
3HAYEHMs], COCTABIICHHBIA B COOTBETCTBUH C 3aKOHOJATENHCTBOM Poccuiickoii deneparuu 06 O1eHOYHON
JesTeNbHOCTH, B TOM uuciie denepanbHbIMU CTaHIAPTAMU OLIEHKH, HOPMaTHUBHBIMU MPABOBBIMH aKTaMU
YIOJHOMOYEHHOTO (heIepaJIbHOr0 OpraHa, OCYIIECTBISAIOLIEro (YHKIUU MO HOPMATHUBHO-IIPAaBOBOMY
PETYIIUPOBAHHUIO OIICHOYHOW JESATENbHOCTH, a TaKkkKe CTaHgapTaMd W MpaBUJIaMH  OILEHOYHOM
JESTeThbHOCTH, YCTAHOBJICHHBIMH CaMOPETYINPYEeMOW OpraHM3alueil OIEHIINKOB, HYICHOM KOTOPOi
SIBIISICTCS OLIEHIIMK, TOArOTOBUBIIHI oTyeT (1. 3 dCO Ne 3).

8. MHeHHe OIEHIINKA OTHOCUTEIHHO CTOMMOCTH OOBEKTa JIEHCTBUTENBHO TOJBKO HA JIaTy OLEHKH.
OuneHUMK He MNPUHMMAET Ha ce0s HHUKAKOW OTBETCTBEHHOCTH 3a HM3MEHEHHE HKOHOMHYECKUX,
IOPUIMYECKUX M HMHBIX (PaKTOPOB, KOTOPHIE MOTYT BO3HUKHYTH IIOCJIE 3TOW JaThl M TOBIHITH Ha
PBIHOYHYIO CUTYAIIUIO, 4, CJIEIOBATENIBHO, M Ha PHIHOYHYIO CTOUMOCTh 00BEKTa.

9. B otuere 00 OIIEHKE HTOTOBOE 3HAUEHHE CTOMMOCTH TIOCJIE COTJACOBAaHHS pPE3yJIbTaTOB
IPUMEHEHHs TOJIXOJ0B K OIIGHKE IMpPEJICTaBICHO B BUAE KOHKPETHOTO 4YHCIA C OKPYIJIEHHEM 10
MaTeMaTHueckuM mpasuiiaM (1. 14 ®CO Ne 3).

10. Hu 3aka3uuk, Hu OLEHIIMK HEe MOTYT UCIONb30BaTh OTUeT (UM JH00YI0 €ro YacTh) WHAue, YeM
3TO TpeAyCMOTpeHO JIoroBOpOM Ha OIEHKY W HENSIMU OIICHKH WIIH JTOTIOTHUTEIHHBIMH COTJIAIICHUSIMH (B
yCTHOW MM NHUCbMEHHOW ¢opme). 3akiIroueHHe O CTOMMOCTH, COJepiKalleecs B OT4YETe, OTHOCUTCS K
OOBEKTY OLIEHKH B LeioM. JItoboe cOOTHEeCeHHE YacTH CTOMMOCTH C KaKoM-TnOO 4acThl0 0OBEeKTa
ABJISIETCS HEMPAaBOMEPHBIM, €CJIM TaKOBOE He OroBopeHo B ordere. [lyOnukaius oTueTa LEIUKOM HITU
YacTIMH WM TYOJIWKAalWs CCHUIOK Ha OTYeT, MIAaHHBIX, COJCpPKANIMXCS B OTYETe, HUMEHH U
npo¢ecCHOHaAIbHOW TPHUHA/ITIEKHOCTH OLIEHIIMKA 03 ero MUCHbMEHHOTO COTJIACHs 3alpeleHa.

11. Otyer 06 oreHke conepkUT npodeccrnoHaribHoe MHEHHE OLEHIINKa OTHOCUTEIBHO CTOUMOCTH
00bEKTa U He SBJseTCA rapaHTHed TOoro, 4yTo oOBEKT OyJeT MpoAaH Ha CBOOOJHOM pPBIHKE MO IIEHE,
paBHOI cTOMMOCTH 00bEKTa, YKa3aHHOW B IAHHOM OTYETE.

12. Bce pacueThl B paMKaxX HACTOSIIEW OIEHKU BBIMOMHEHBI ¢ moMoibio Microsoft Excel. Ipu
BBITTOJIHEHUH PAcUETOB C IMOMOMIBIO JPYTHX TPOTPaMM HITH BBIYHCIHTEIBHBIX YCTPOHCTB Pe3yIbTaThI
pacyeToB MOTYT OTJIMYATHCS OT PE3Y/IbTAaTOB, B CBA3M C 0o0Jiee TOYHBIM BBIYUCICHHEM JECATHUHBIX
3HAKOB.



13. 3aka3unk TpPUHUMAET YCIOBHE OCBOOOANTHL W obe3omacuth OIEHIIMKA OT BCSKOTO poja
pacxoloB M MaTepHaIbHOW OTBETCTBEHHOCTH, MPOMCXOSIIMX OT UCKA TPETbHX CTOPOH K 3aKazuuKy
BCJIE/ICTBUE JIETaJIbHOTO MCIOJIb30BAaHUS TPETHUMH CTOPOHAMM JAHHOTO OTYeTa, KpOME CIy4yaeB, KOrnaa
OKOHYATEJIbHBIM CYJACOHBIM TIOPSAKOM OIPENETICHO, YTO YOBITKH, MOTEPHU M 33J0DKEHHOCTH OBLIH
CJIEZICTBMEM MOUICHHHYECTBA, OOLIEeH XaTaTHOCTH M YMBIIUIEHHO HEMPABOMOYHBIX JIEHCTBUI CO CTOPOHBI
OreHimMKa B MpOIECCe COCTABIICHUSI IAaHHOT'O OTYETa.

14. Ot Ouenmuka He TpeOyeTcs MOSBIATHCS B CylE WM CBHAETEIHCTBOBATH MHBIM CIIOCOOOM IO
MOBOAY IPOU3BEICHHOW OIICHKH, MHAYE KaK M0 O(HUIIUAITBHOMY BEI30BY CY/Ia.

CneunajbHble JONYHIEHUsI, HA KOTOPbIX OCHOBbIBaeTCH oneHka OQ0beKTa OLlEHKH B paMKax
Hacrosmero Oruéra:

15. Cormacuo mnonoxerussMm MCOO uMyIECTBO OpraHU3alMu JIOJDKHO OBITh OILIGHEHO II0
cinpaBemymBoit croumoctd. MCDO (IFRS) 13 «Onenka cpaBeainBOd CTOMMOCTH» J1a€T OINpPEACIICHHE
CIPaBEUIMBONM CTOMMOCTH KakK IIEHBI, KOTOpas Oblaa Obl MONydeHa MPU MPOAAKE aKTUBA B YCIOBHUIX
orepaliu, OCyIIEeCTBIsIEMO Ha OPraHU30BAHHOM PBIHKE, MEX/1Yy YYaCTHUKAMH PhIHKA Ha J1aTy OICHKH.
OrmpezenieHue crpaBeJIMBON CTOMMOCTH COBIAJIAET MO CMBICIY C OMPEICICHUEM PHIHOYHOM CTOMMOCTH
cornacHo cT. 3 @3 «O6 oneHouHoM AesTenbHOCTH B PDy». B pamkax HacTosIiei oleHKH OlleHKa 00beKTa
MPOBOJUTCS HA JIONYIIEHUH TOTO, YTO PBHIHOYHAS CTOMMOCTH SKBUBAJEHTHA €ro CIPaBeIUBOI
CTOUMOCTH.

16. B OTHOmIEHMH CTOMMOCTH OOJWTalUi TPHUMEHSIOTCS TMOHATUS «UUCTON» M «TPA3HON»
ctouMoctd. [Ipu 3TOM «uHcCTas» yCTaHABIMBAETCS HA MOMEHT MPOAAXU C YYETOM MPEICTOSIIUX
KYIOHHBIX BBIIJIAT M CTOMMOCTH TameHus. «Yucras» IeHa paBHA PHIHOYHON CTOMMOCTH OOJIUTAIINH,
ompesensieMO Ha KOHKPETHYIO naTy (naty oueHku). «['ps3Has» - 5TO pBIHOYHAS CTOMMOCTh +
HAKOTUICHHBIM KYNMOHHBIN A0Xoa. B pamkax nacrosimero Ordéra OleHKa OOJIMTaluu ONpenesnseTcs Ha
JOMYILIEHUU TOTO, YTO PBHIHOYHAS CTOMMOCTH OOJMralui Ha JaTy OICHKH — 3TO «YHCTash» PBhIHOYHAsS
CTOMMOCTbH OOJIUTAIMK HAa KOHKPETHYIO AaTy 0e3 y4éTa HaKOTUICHHOTO KYIIOHHOTO JTOXO0/Ia.

17. OuenuBaemas oOnuramusi UMEET NPEIbSIBUTEIBCKYI0 TOKyMEeHTapHylo ¢opmy. [IpaBo
COOCTBEHHOCTH Ha OOJIMTaIliU B TAaKOH (hopMe MOKET OBITh TIOJTBEPKICHO CEPTU(GUKATOM IMHUCCUOHHON
Oymaru. B cBsizu ¢ Tem, 4uTo B mpolecce MoArotoBku OTuéra 3aka3yukoM HE ObUIM MPEAOCTaBICHBI
MPaBOMOATBEPKIAIONINE JTOKYMEHTHI, MPaBO COOCTBEHHOCTH 3aKa3dyMKa Ha OIICHHUBAEMYIO I[EHHYIO
OyMmary OlLIeHHWBaeTCs Kak JOCTOBEPHOE, HE HMMeEIolllee Ha JaTy OLEHKH KaKuUX-IMOO OrpaHHyYeHuil U
oOpeMeHEeHHUH.

18. CormacHo MeromudeckuM paszbsicHeHUsM Accommanuun «CPOO «DKcnepTHBIA COBET» IO
OTIpeieNIeHUI0 cTouMocTH B yenoBusax naaaemun COVID-19, yrB. MP-1/20 ot 30.03.2020, OueHmukam
PEKOMEH/IOBAaHO B HacTosimiee BpeMs BHOCHUTH B OTu€T 00 OlleHKe JOMyIIEHHS, CBSA3aHHBIE C
OCYIIIECTBJICHUEM OIIEHOYHOW JIEATETHHOCTH B YCJIOBHSX COIMAIBHO-YKOHOMUYECKOW OOCTaHOBKH,
oOycnoBieHHON maHmemued. OOmenoctynHas uHpopmanus 1o He3aBucaumM oT  OleHIIHKa
00BEKTUBHBIM NIPUUMHAM HE TO3BOJISIET JOCTOBEPHO CIPOTHO3UPOBATH BIMSIHUE BHEITHUX (PAKTOPOB HA
[IEHOO0pa30BaHUE PBIHKA OOBEKTa OIEHKU B YCIOBHUSX MAHAEMHH, MO3TOMY B paMKaX HACTOSIIETO
Otuéra omenka OObEeKTa OLEHKHM IPOM3BEIACHA HA JOMYUIEHHWM TOrO, 4YTO CLEHApHbIE YCIOBHS
COLIMAJIBHO-?KOHOMUYECKOTO M OTPAaCiIEBOr0 pa3BUTHSA, NpeICTaBlieHHble B pazaene 10 HacTosiiero
OtuéTa, ABISIIOTCA KOPPEKTHBIMH IS OICHKH WX BIMSHUS Ha CTOMMOCTh OObekTa oreHku. [lpu
Pa3BUTUU CUTYAIUU TI0 MHOMY CIICHAPHUIO PE3yIbTaT OIEHKU MOKET OBITh HHBIM.

7. IPUMEHSAEMBIE CTAHJAPTHI OIEHKH

1. ®epepanbHblii cTanaapT oreHkH «OOIIKe TOHITHS OIEHKH, TTOJIXO0bI K OIEHKEe U TpeOOBaHUS K
nposeaenuto oueHku (PCO Ne 1)», yreepkaeHsslil [Ipukazom Munskonompaszsutus Poccun Ne 297 ot
20 masg 2015 rona.

2. ®enepanbublii  ctanmaapt oueHkn «llems omeHkun u  Buabl  ctouMocTH  (DCO Ne 2)y,
yrBepxkaeHHbIN [Ipukazom MunskonoMpasButust Poccum Ne 298 ot 20 mas 2015 rona.

3. @enepanbHblii  ctaHAapT oneHku «TpeboBanuss k ordery 00 omenke (DPCO Ne 3)y,
yTBepkaeHHbIN [Ipukazom Munskonompassutust Poccum Ne 299 ot 20 mas 2015 roga.

4. ®enepanbubiit crangapt oueHkn «Onenka OuszHeca (DCO Ne 8)», yrBepxkaeHHbil [lpuxazom
MunskonompaszButusi Poccun Ne 326 ot Olurons 2015 rona.

8



5. CBonm cTaHmapTOB OIEHKH, YyTBepXkACHHBIX (CoBeToM AcconManuyd OIEHIUKOB «ICy»
ITporokonom Ne4/2010 ot 31.08.2010 1. ¢ ©I3MEHEHUAMH U JOTIOTHEHUSMH, YTBep>KAEHHBIMU [IpoToKoIOM
No 19/2011 ot 12.05.2011 r., IIporokonmom Ne59/2014 ot 25.11.2014 r., IIporokomom Ne57/2015 ot
05.11.2015 r., I[Tpotokonom Ne 24/2017 ot 06.04.2017 1., [TpoTokonom Ne 36/2017 ot 24.05.2017 1.

8. OBLIME NOHSATHUSA U OITPEAEJIEHUSA, IPUMEHSAEMBIE B OTUETE

B Hactosmem OTuére UCTIONB3yIOTCA MOHATHUS U ONPEAEICHHUs, IPUMEHAEMbIE B 3aKOHOATEIbCTBE
P®, oObluHBIE TEpPMHUHBI, NMPUMEHSEMbIE B MAaTEeMaTHUYECKOW CTAaTUCTHKE, W CHCTEMHBIC TEPMHUHBI,
IIPUMEHSEMbIE B HOPMaTUBHbIX JOKYMEHTAaX.

K o0bekTaMm OLEHKH OTHOCATCS OOBEKTbl TPAKAAHCKUX IIpaB, B OTHOIIEHUH KOTOPBIX
3aKOHOJATEeIbCTBOM P®D ycTaHOBIEHA BO3MOXKHOCTD UX YYaCTHs B Ipa)XIaHCKOM 000poTe.

Ilena — 3T0 neHeXkHast CyMMa, 3ampaiiBaeMas, npeiaraemas Wil yrladyuBaeMasi y4yacTHUKaMHU B
pe3yJIbTaTe COBEPLIEHHOM WJIM MPEAIIONIAracMom CAEIKH.

CronMocTh 00bEKTa OLleHKH — 3TO HauboJiee BEpOsTHAs pacueTHas BEJIMYMHA, ONpE/IeIeHHas Ha
JaTy OLEHKH B COOTBETCTBUH C BBHIOPAHHBIM BHJIOM CTOMMOCTH COTJIACHO TpeboBaHUsM DenepanbHOTO
cranaapra oneHku «L{eapb onernku u Bubl crouMocTu (OPCO Ne 2)».

HroroBasi BeIHYMHA CTOMMOCTH — CTOMMOCTh OOBEKTa OLIEHKH, pAcCUYMTAaHHAS TIpU
UCIOJb30BAHUU TMOAXOJOB K OLIEHKE M OOOCHOBAaHHOI'O OLIEHIIMKOM cOrjiacoBaHus (0000IIeHus)
PE3yJIbTaTOB, IOJIYYEHHBIX B paMKaxX PUMEHEHUsI pa3JIUYHbIX [10/IX0/I0B K OLIEHKE.

IToxxoa K omeHKe — 3TO COBOKYIHOCTb METOJIOB OLIEHKH, OObEJUHEHHBIX OOILIEH METOI0J0THEH.
MeTto npoBesieHUsI OLEHKU O0bEKTa OLIEHKH — 3TO MOCJIEI0BAaTEIbHOCTh MPOLEAYp, MO3BOJSIONIAs Ha
OCHOBE CYIIECTBEHHON JJIsi JaHHOTO MeToJa MH(POPMALUU ONPEACIUTh CTOUMOCTh OOBEKTa OLIEHKH B
paMKax OJJTHOI'O U3 MOJXO0JI0B K OLICHKE.

JlaTa onpenejieHus CTOMMOCTH OOBEKTa OLIEHKH (JaTa IPOBEJAECHUS OLEHKH, /1aTa OLEHKH) — 3TO
7aTa, 10 COCTOSHUIO Ha KOTOPYIO OIpeziesieHa CTOUMOCTh 00BEKTa OLIEHKH.

JlonyieHnue — MpPEANONIOKEHUE, TPUHUMAeMOe KaK BEpPHOE W Kacaroleecs: (GakToB, YCIOBUH HITU
OOCTOSITENILCTB, CBSI3aHHBIX C OOBEKTOM OLEHKH WM IMOAXOJaMU K OLIEHKE, KOTOpble HE TpeOyroT
MIPOBEPKHU OLIEHIIIMKOM B IPOIIECCE OLICHKH.

PbIHOYHAs CTOMMOCTB — 3TO «Hambosiee BEpoATHAs IIeHa, MO KOTOpoil OObEKT OLIEHKH MOXKET
OBITh OTUYXKIEH Ha OTKPBITOM PbIHKE B YCIOBUSX KOHKYPEHILMH, KOTJA CTOPOHBI CIEIKU JIEHCTBYIOT
pa3yMHoO, pacnosaras Bcel HeoOXoauMoif nHpopmanueif, a Ha BeJIMYMHE LEHBI CIEIKH HE OTPaKaroTCs
Kakue — JIn00 upe3BbluaiiHble 00CTOATENBCTBA, TO €CTh KOTIa!

- OJIHA U3 CTOPOH CJEJIKH He 00s3aHa oTuykaTh OOBEKT OLIEHKH, a JIpyras CTOpoHa He o0s3aHa
MIPUHUMATD UCIIOJIHEHUE;

- CTOPOHBI CAEIKH XOPOIIO OCBEIOMJIEHBI O MPEAMETE CAEIKH U AEUCTBYIOT B CBOMX MHTEPECAX ;

- 00BEKT OLIEHKH IPE/ICTaBIEH Ha OTKPBITHIN PHIHOK B (hopMe MyOnnYHON oQepThl, THIUYHOMN NI
aHAJIOTMYHBIX 0OBEKTOB OLIEHKH;

- 1I€Ha C/IETIKU MPEeJICTaBIsIeT cO00M pasyMHOe Bo3HarpaxkaeHue 3a OObEKT OLEHKU U IPUHYKICHUS
K COBEpILEHHIO CJICIKM B OTHOLLIECHUU CTOPOH CAENKHU C Ybei-T100 CTOPOHBI HE OBLIIO;

- TUIaTeX 3a 0OBEKT OIEHKH BBIPAXKEH B JICHE)KHOU (hopMe».



9. OINMCAHHUE OBBEKTA OHEHKHU C IIPUBEJEHUEM CCbBIJIOK HA JOKYMEHTBI,
YCTAHABJ/INBAIOIIUE KOJIMYECTBEHHBIE U KAYECTBEHHBIE XAPAKTEPUCTUKH

OBBEKTA OHEHKH

9.1. XAPAKTEPUCTUKA OBBEKTA OLEHKH

Tabnuua 4

ITapametp

3HavyeHHe MapamMeTpa JJisi 00bEKTa OLeHKH

Hcerounuk napopmanuu

OMHUTEHT

IMAO «I"azripom HePTHY

Bun nieHHO# OyMaru, BBIMYIICHHOM
SMHUTECHTOM

OOnuranuu OUpKeBble HEKOHBEPTUPYEMBIE
Ha NPEABSIBUTEIS C 0053aTEIEHBIM
LICHTPaIN30BaHHBIM XpaHEHHEM

dopma

JIOKyMEHTapHbIE

Cepus

001P-06R

I'ocynapcTBeHHbIH (MACHTH(OUKALIMOHHBIHN)
PEerucTpallMOHHbIN HOMED

4B02-06-00146-A-001P

Jlata npucBoeHus rocy1apcTBEHHOIO

(nmeHTH()UKATHOHHOTO) PETHCTPATHOHHOTO 07.03.2018
HOMepa

ISIN-koz RUOO0A0ZY XV9
HomwuHansHas cTOIMOCTB, pyoO. 1000
O0BEM BBITTYCKa, MTYK 25 000 000
[epron oOparmieHus, THEH 2184
Pasmep kynona, % rogoBbix 7,2
[TepHOJMYHOCTE BBIIUIATHL KyIIOHHOTO 2
J0X0J1a

KoJm4ecTBO KyNOHHBIX IIEPUOIOB 12
Jlata Havana ToproB Ha MOCKOBCKO# Oupxe 15.03.2018

=TQCB&cC
WWW.Moex.com

ru000a0zyxv9

https://www.moex.com/ru/issue.aspx?board

0de=RU000AO0ZY XV9&utm source

®donpmosas bupxa MMBB:
&utm_term

Buporceevimu oodnuzayuamu UMEHYIOTCS OOIUTAIIUHN, SMUCCHS KOTOPBIX MOXKET OCYIIECTBIATHCS
0€3 rocyJapCTBEHHOM pEeTUCTpaIlMy UX BBINYCKa, PETUCTPAIIMU MTPOCTIEKTa 00JIUTAIIUi, TOCYAapCTBEHHOM
peructpanuu oT4€ra 00 MUTOrax BBITyCKa OOMHMranuil IpU OJHOBPEMEHHOM COOIIOACHHH CIEAYIOLINX

YCJIOBUIA:

- O6J'II/IFaI_II/II/I AOIMYCKAOTCA K OPraHU30BaHHLIM TOpraM, MpoOBOJUMBIM 6I/Ip)I(eI>'I, H pasMCIIAOTCA

IIyTEM OTKPBITOM MOJINCKH;

- O6J'II/IF3.I_II/II/I HC MNPCAOCTABJIANOT HX BJIAACIIbIIaM HHBIX IIpaB, KpOMC IIpaBa Ha IIOJYUYCHUC
HOMHHAJIbHOM CTOMMOCTH MJIM HOMHHAJIBHOM CTOMMOCTH U IMPpONECHTAa OT HOMUHAJIbHOMN CTOMMOCTH,
- O6J'II/IF3.I_II/II/I BBIITYCKAKOTCSA B ﬂOKYMeHTapHOﬁ (I)OpMe Ha TPCABbABUTCIA C 00s13aTCBHBIM

HCHTPAJTIN30BAHHBIM XPaHCHUCM,

- BBIIJIaTa HOMHMHAJILHOM CTOHMMOCTH H IMPOLCHTOB 11O o0Hr alusaM OCYIICCTBIIICTCA TOJIBKO

ACHCKHBIMU CPEACTBAMU.

bupskeBbie 00MUranuy He MOTYT BBIITYCKaThCs C 3JI0TOBBIM 00ECIIEYEHHUEM.

bup:xa, nomyckaromas Oup:keBble 00IUraluy K OpraHu30BaHHBIM TOpraM, o0si3aHa:

- IPUCBOMTH BBITYCKY OMPIKEBBIX OOIMraluii UACHTH(PHUKAIIMOHHBIN HOMED;

- TIPOBEPHUTH COOJIIOJCHHE SMUTEHTOM TpeOOBaHWN 3aKOHOJATENbCTBA Pd, ompenenstomux
MOPSIOK U YCJIOBUS MPUHATHS PELICHUS O pa3MeIleHNH OUPKEBBIX OOIUraliii, yTBEP>KACHUS PELICHUS O
BBIIIyCKEe OWpPXKEBBIX OONMranmuii, U Apyrux TpeOoBaHUM, COOIIOJEHHE KOTOPHIX HEOOXOIUMO MpHU
OCYILECTBICHUH SYMHUCCUU OUPKEBBIX OOIUTaIUi.
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9.2. KPATKASI UH®OPMAILIUA O KOMI'IAHI/II/I-3MI/ITEHTE1

[TonHoe (upmMeHHOe HamMeHOBaHMe SMuTeHTa: [lyOGnmyHoe akumonepHoe obmiecTBo «I'a3mpom
HEePTH.

Cokpamiennoe pupmenHoe HanMmeHoBaHue sMuTeHTa: [TAO «"a3rpom HEPTHY.

OCHOBHO¥ TOCYTapCTBEHHBIN PETHCTPAMOHHBIN HOMep ropuandeckoro ymma: 1025501701686

Hara rocynapctBenHoi peructpamnuu: 21.08.2020

Mecronaxoxaenne komnanuu-smurenta: 190000, r. Cankr-IlerepOypr, yiu. [Touramrckas, nom 3-
5, mutep A, uw.moMm. 1H ka6. 2401.

OCHOBHBIM BHUJIOM SKOHOMMYECKON JEATEIbHOCTH OJMHUTEHTA SIBISICTCS MOp206isi ONnmoeas
meepoviM, JHCUOKUM U 2A3000pA3HbIM MONIUBOM U NOOOOHLIMU NPOOYKMAMU, K JPYTHM BHIAM
JeSITeNbHOCTH, ofOecneunBalomuM He MeHee 10 MpOLEHTOB OT BBIPYYKHM KOMITAHUH, OTHOCHUTCS
peanuszayus Hegomu u HeghmenpoOYKmMos Ha IKCHOPM U 6HYMPEHHUL PLIHOK.

Komnanust ocymiecTBisier cObIT HeTENpoayKTOB, HeTH U raza Ha Tepputopun PP, B crpanax
CHI" u EBporbl.

Ha BHyTpeHHeM pbIlHKE He(Th NOCTaBIAETCS Ha COOCTBEHHYIO mepepaboTky Ha Owmckwmii HII3,
Mockosckuit HIT3, HII3 CnaBued1h-SpocnaBuedreoprcunTes, a Takke croponanum HIT3.

Po3HnuHas ® MeENKOONTOBas peaidu3alus MOTOPHBIX TOIUIMB HA BHYTPEHHEM  DPBIHKE
ocytecTBisieTcs uepe3 ceth HePredas u A3C, kotopas Ha koHell 3-ro kBaptaia 2020 rojaa BKIOYaia B
cebst 26 Hedredas u 1487 A3C.

OcHoBHbIE HampaBjieHHs] OTTPY3KM HE(PTH Ha BHEIIHeM pblHKe — Pecmybnuka benmapyce, mo
TpyoonpoBoay «pyx6a» B I'epmanuto, B nanbHee 3apyOexbe uepe3 Mopckre noptel B HoBopoccuiicke
(Yepnoe mope), [Ipumopcke (bantuiickoe mope), Kossmuno (Slnorckoe mope).

[To nanHbpIM caiiTa MockoBckoW (hOHIOBOM OMpKM Ha TEKYIIMH MOMEHT Ha (POHIOBOM pBIHKE
OMHUTEHTOM TPE/ICTABICHBI CIICAYIOIINE BUIBI LICHHBIX OyMar:

axyus obviknosennas (00beM Boimycka 4 741 299 639 mityk);

bupoicegvle obnucayuuL’

I'asmup 1 P3R (06beMm Beimycka 25 000 000 mryk),

I'a3sma3P1R (06Bem Boimycka 25 000 000 mTyk),

INasmah3P2R (06bem Boimycka 20 000 000 mTyk),

I'a3smad1P4R (06Bem Boimycka 10 000 000 mTyk),

I'asmap1P1R (06bem Boimycka 10 000 000 mtyk),

I'a3mad3P3R (06Bem Boimycka 10 000 000 mTyk),

I'a3nud 1P6R (00Bem Boimycka 25 000 000 mTyk),

I'asmpuedb4 (06bem Briycka 10 000 000 mTyx),

I'aznpuedbl (o6vem Boimtycka 5 000 000 mrTyk),

I'asmpuedb3 (06bem Brimycka 10 000 000 mTyk),

I'asmap 1P2R (06bem Beimycka 15 000 000 mtyk),

I'asmad 1PSR (06Bem Beimycka 5 000 000 mTyk),

KOpnopamueHvle 001ucayul.

I'asmpued10 (o6bem Bhimycka 10 000 000 mTyk).

BupxeBbIM 0OONHUTAIIUSIM M KOPHMOPATUBHBIM OOJHUTAIIUSM JSMUTEHTA KPEAUTHBIM PEHTHHTOBBIM
areaTcTBOoM AKPA 1o cocrostauto Ha 09.07.2020 rona 0wt npricBoeH kpenutHbiid peiituar AAA (RU) —
HAUBBICIIUN YpOBEHb KPEIUTOCIIOCOOHOCTH IO HalMOHaidbHOW mikane g P®. Pelitunryemoe nuro,
BBIITYCK IIEHHBIX OyMmar uin GpuHaHcoBoe 00s3aTenbcTBO ¢ pedTHHroM AAA (RU) nmeer MakcuMaIbHBIN
YpOBEHB er)II/ITOCHOCO6HOCTI/12.

! Ucrounux nHdopmarmu: ExxekBapTanbHbIi oTueT sMuTeHTa 32 3 kBapTan 2020 roxa: https://www.e-
disclosure.ru/portal/files.aspx?id=347&type=5
2 Ycrounuk undopmanmu: HarmonansHas pefitunrosas mkana AKPA mis PO https://www.acra-ratings.ru/about-

ratings/scales
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9.3. AHAJIN3 ®UHAHCOBOI'O COCTOSTHAS KOMITAHUUA-OMUTEHTA

B coorBerctBun ¢ m. 7 ®CO Ne 8 OLEHIUK [JODKEH MpOaHAIM3UPOBaTh (HUHAHCOBYIO
uHpOpMAIIMIO, BKJIIOYAs TOAOBYIO M MPOMEXKYTOUHYIO (UHAHCOBYIO (OyXralTepcKyio) OTYETHOCTh
opraHu3anuu, seayieid Ou3Hec, HHGOPMaIUIO 0 pe3yibTaTax (UHAHCOBO-XO35IICTBEHHON NesTEIbHOCTH
3a penpe3eHTaTUBHbBINA IEPUO.

B pamkax Hacrosimero OTuera OLEHHIIMKOM ObUIM IPOAHAIU3UPOBAHbI PE3yJbTaThl (PMHAHCOBO-
XO3SIIICTBEHHOM J1€ATENbHOCTH SMUTEHTa N0 cocTosiHuio Ha 30 cenTsOps 2020 roma — mocienHss
OTYeTHas JaTa, MpeAUIeCTBYIOIAs J1aTe OLIEHKH, [0 COCTOSIHUIO Ha KOTOPYK) SMUTEHTOM B OTKPBITOM
JIOCTYIIE OBUTH OMyGIHKOBAHBI JaHHbIE (PHHAHCOBOI (GyXTaNTepCKOii) OTYETHOCTH .

Ha ocHOBaHMU TaHHBIX, IPEICTABICHHBIX B €KEKBAPTAJILHOM OTUYETE IMMUTEHTA 3a 3 Mecaues 2020
rojia, HWKe MpHUBeJIeHa JUHAMUKa OCHOBHBIX IOKa3aTelei, XapaKTepu3yoLUX pe3ysbTaTbl (PUHAHCOBO-
XO3SICTBEHHOH IEATEIIbHOCTH SMUTEHTA, B TOM YHCIIE €€ MPUOBUIBHOCTh M YOBITOYHOCTbD, PACCYUTAHHBIX
Ha OCHOBE JIAaHHBIX OYXTaJITEPCKON OTUETHOCTH 10 ctangapram PCBY:

Tabauua 5

HauMeHoBaHue MOKa3aTe sl 9 mecsen 2019 9 mecsiien 2020
Hopwma gucroit npudsum, % 15,33 10,98
Koaddrmnent obopaunBaeMOCTH aKTHBOB 0,7 0,6
PenrTabenbHOCTH aKTUBOB, % 11,36 6,54
PenTabenbHOCTH COOCTBEHHOIO KamuTana, %o 39,31 24,55
CyMMa HEeTOKPBITOrO YObITKA HA OTYETHYIO 0 0
JaTy
COOTHOIIIEHHE HETTOKPBITOTO YOBITKA HA
OTYETHYIO JaTy U 0allaHCOBOM CTOMMOCTH 0 0
aKTHBOB, %

[lo MHEHHMIO OpPraHOB yIpaBJE€HMsI IMUTEHTA, CHUKEHHE Noka3atens «Hopma uncroil mpuObLIn»,
paccuMTaHHBIA KaK OTHOILIEHWE YUCTOW MPUOBUIM K BBIPYYKE OT Mpojax, 3a 9 mecsaues 2020 roxa mo
CPaBHEHHUIO C aHAJIOTMYHBIM MEPHOJOM Mpeabliaymiero rojga cauzmwica ¢ 15,33% mo 10,98% B cBs3u ¢
COKpaIlleHUEeM BbIpYUYKHU M3-3a CHUKEHHUS 1IeH Ha He()Th Ha MUPOBOM PBIHKE.

Kosdpdunument obopaunBaemMocTu akTHUBOB 3a nepBble 9 mecsue 2020 roxa mo cpaBHEHHIO ¢ 9
Mecauamu 2019 roga cauzuncs ¢ 0,7 1o 0,6 U3-3a CHUKEHUS BBIPYUYKH, CBA3aHHOTO CO CHUYKEHHUEM LIEH
Ha HE)Th HA MUPOBOM PBIHKE.

PentabenbHocTh akTHBOB 3a 9 MecsaueB 2020 ropa mo CpaBHEHHUIO C aHAJIOTMYHBIM IEPHOJOM
npouuioro roaa cHusuiack ¢ 11,36% no 6,54% B cBSI3U C COKpAIIEHUEM BBIPYUKH M3-3a CHMIXKEHUS 1IEH
Ha He()Th HA MUPOBOM pBIHKE.

PenrtabenbHoCTh cOOCTBEHHOrO KanuTana 3a 9 MecsaueB 2020 roga mo cpaBHEHHUIO ¢ 9 Mecsuamu
2019 rona cHusunace ¢ 39,31% no 24,55% B cBA3M C COKpAIIEHUEM BBIPYYKH H3-3a CHIKEHMS LIEH Ha
He(Th HAa MUPOBOM PBIHKE.

Ha ocHOBaHMU aHHBIX, IPEACTABICHHBIX B €KEKBapTaJIbHOM OTYETe SMUTEHTa 3a 3 Mecsies 2020
rojia, H»kKe IprBeIeHa IMHaMUKa OCHOBHBIX [T0OKa3aTeslel, XapaKTepU3yIoINX JIUKBUIHOCTh YMUTEHTA, B
TOM 4HCJIE€ €€ MPUOBUIBHOCTh M YOBITOUHOCTH, PACCUMTAHHBIX HAa OCHOBE JAHHBIX OyXralTepcKoi
oT4eTHOCTH 110 cTanaaprtaM PCBY:

Tabnuna 6

HanMeHoBaHHe MOKa3aTeast

9 mecsmen 2019

9 mecsiiieB 2020

YncThlii 000pOTHBIHN KalmuTal

-42 960 593 TsIC. pyo.

- 245 910 956 ThIC. PYO.

KoadduuueHT Texymiei THKBUIHOCTH

0,93

0,62

KoaddunueHT ObICTpO JIMKBHIHOCTH

0,86

0,53

Ilo MHEHMIO OpraHOB YIPAaBJICHUS YMUTEHTA, YUCTHIH 00OPOTHBIN KanuTan 3a 9 mecsues 2020 mo
cpaBHeHHIO ¢ 9 Mecsamamu 2019 roga usmenumcs ¢ -42 960 593 tric. py6. g0 -245 910 956 ThIC. py0. U3-
3a COKpallleHUsl OCTaTKa JEHEXHBIX CpeAcTB Ha KoHel 9 Mecsaues 2020 rona.

® Ucrounux nHpopmanmu: ExxekBapranbHbIi oTdeT sMHTeHTa 32 3 KBapTan 2020 roga

https://www.e-disclosure.ru/portal/files.aspx?id=347&type=5
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Koaddurnment Ttexymeir nukBuaHOCTH 3a mepBble 9 mecsameB 2020 roga Mo CpPaBHEHHIO C
aHAJIOTUYHBIM NEPUOAOM Ipouuioro roaa ndmenuics ¢ 0,93 no 0,62. CHuxeHHE MTOKa3aTeNs CBSI3aHO B
OCHOBHOM C COKPAIIIEHUEM OCTATKa JAECHEXKHbIX CPEICTB.

Koadduruent OvicTpoit mukBugHOoCcTH 32 9 MecsueB 2020 roja mo CpaBHEHHIO C aHAJIOTHYHBIM
nepuoaoM npouwioro roga usmenwics ¢ 0,86 no 0,53. M3meHeHue nokasaresnsi CBA3aHO B OCHOBHOM C
COKpAIllCHHEM OCTaTKa JICHEXHBIX CpeacTB Ha KoHel 9 mecsueB 2020 roaa.

[To uroram 3-ro kBaprama 2020 roma cocraBwia 536,7 mupa pyO., cHusuBmuch Ha 18,3% mo
CPaBHEHHUIO C aHAJOTHMYHBIM MEPUOJOM MPEBIIYILEro roja, HO IpU 3TOM yBeIuuuBLIUCH Ha 34,8% 1o
cpaBHeHHUIO co 2-M kBaptainoMm 2020 roga. CHUXKEHHE B IOJIOBOM COINOCTaBIICHUM CBSI3aH C MaJICHUEM
00BEMOB JIOOBIYM U 1IEH HA SHEPTOHOCUTENH. B KBapTaabHOM CpaBHEHUH IMOKA3aTelhb YIYUIIHICS O]
BIIUSTHUEM POCTa LIeH Ha He(Th U Ha JOHE HU3KUX TOoKa3aTesiel 2-ro KBapTaa.

CkoppextupoBanHas EBITDA 3a III kBapran coctaBuna 147,3 mapn py0., cokparuBmuck Ha 29%
v/t (+77,7% no cpaBHeHuto co 2-m kBaptajoMm 2020 ronxa). PentaGeiabHOCTh MO CKOPPEKTHPOBAHHOU
EBITDA cocraBuna 27,4% npotus 20,8% Bo I kBaptane u 31,6% B III kBaprane 2019 r.

Uucras mpuObLIb, OTHOCAIIASACA K aKIioHepaM, 1o utoraM III kBapTama cocraBmiia 28 mupn pyo. (-
73,4% B romoBoM BeIpakeHuu; +26,9% mo cpaBHeHuio co 2-m kBapraimom 2020 roma). Ha mokazarens
oKa3aja BIUSHUE JUHAMUKA BBIPYUKH.

CoOoausrii nenexxubrii motok (FCF) B 11 kBaprane cocrasun 50,8 mupy py0., uro Ha 33,2% Bbile
aHanornyHoro mokazatens 3a III keapran 2019 r. (Bo II kBaprame 2020 r. mokaszarens FCF Obin
OTpHULIATENBHBIM: -76,9 Mipa pyo.).

9.4. JIPYTUE ®AKTOPBI 1 XAPAKTEPUCTUKHU, OTHOCSAIIUECA K OBBEKTY OI[EHKHM, CYIIIECTBEHHO
BJIMAIOININE HA ETO CTOUMOCTD

pyrue GaxTopsl U XapaKTEePUCTHKH, OTHOCAmUECS K OObEKTy OLEHKH, CYIIECTBEHHO BIHSIOIINE
Ha €ro CTOUMOCTb, BBISIBIIEHBI HE OBbLIH.

10. AHAJIN3 PBIHKA OFBEKTA OLHEHKH, HEHOOBPA3YIOIINX ®AKTOPOB, A
TAKKE BHEIHTHUX ®AKTOPOB, BJIMAIOIINX HA EI'O CTOUMOCTD

10.1. AHAJIN3 BHEIIHUX ®AKTOPOB, BJAUSIION[MX HA CTOUMOCTh OBbEKTA OIIEHKH

AHaJIN3 OCHOBHBIX MAKPOIKOHOMHUYECKHX MOKa3aTeJieii mo uroram aexaopst 2020 roga 4

3a mocieHue Henenu Jekadps 1neHsl Ha HedTh Beipocin Ha 1,7%. Ilommepkky nieHaMm Ha HEPTh
OKa3bIBAIM TO3UTHBHBIE OXumaHusi ot craproBaBmeil B CILIA maccoBoit Bakumnammmu COVID-2019.
Kpome Toro, B KoHIlE AcKaOps aMEpUKaHCKUMH 3aKOHOJATeNssMH Oblla OOHapoJIOBaHa Mpeaaracmas
nporpamMma MoAAePKKH SKOHOMHUKHU B pazmepe 908 mupa mosut. [lo MHEHHMIO SKCIIEPTOB, JaHHBIE MEPhI
JOJDKHBI IIPOCTUMYJIUPOBATH YKOHOMUYECKYIO aKTHBHOCTh M OKa3aTh MOICPKKY CIIPOCY Ha HEPTH.

[To muenuro skeneproB YK Apcarepa, HCX0/1s1 U3 HAKOIIJICHHOTO CPEIHETO 3HaYeHUsI 1IeH Ha He(Th
¢ Hayana roja, mo uroram 2020 roma cpemHsis 1eHa Ha He(PTH cOcTaBUT OKojio 42 moiul. 3a Oappeb.
[IporHo3 uen Ha HepTH Ha 2021 1 2022 roAbl NIpeACTaBIEH Ha rpaduKe HUXKE:

* Ucrounux nHpOpManKu: opHULIMAIBHEIA Y npasisitomieil komnanun Apcarepa «MakpoMoHHTOPHHT 0T 29.12.2020»
https://bf.arsagera.ru/makropokazateli/makromonitoring_242_ot_29122020/
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MAKPOMOHWTOPUHI

Nnnexc Mocbupxu k koHmy nekaOpsi cokpatwics Ha 0,5% npo ormetku 3 240 myHKTOB,
Kanurtaau3anus cocrtaBuia 50,8 TpiH pyo.

MAKPOMOHWTOPKHI

14 pekabpa 25 gexabpa 2021N

Mocbupxa -0,5% 3 254,8 32398 3714,5
KanuTanusauws wHagekca MocBmpxm, mnpg py6. 15655 16 489 18 905
Kanutanu3auns pbiHka, Mnpg pyb. 51 404 50 826 58 273
P/E 16,8 16,3 12,6
E/P, % 5,9% 6,1% 8,0%
M2/kanuTanuzaums OP 109,0% 110,2% 97,6%
M2, mnppg py6.* 55 871,6% 55 871,6* 56 860

* Ha 01.11.2020 ropa

[Ipn Texkymux xotupoBkax MynpTuIuMkaTop P/E poccuiickoro ¢onaoBoro peiHka paseH 16,3.
Bbicokoe 3HaueHue MokazaTelnsi CBS3aHO C MaJeHUeM NpUOBUIM KOMIIAaHUM TeKylero roga Ha (oxe
COXPAaHEHHUS U JIaXKe pOCTa LIEH Ha aKLMU, YTO CBUJECTEIBCTBYET 00 OXKUAAHUSX YYACTHHUKOB PHIHKA IO
BOCCTAQHOBJICHHIO YPOBHS NMPHUOBUILHOCTH KoMmaHui. UYTo kacaercs Apyrux crpad, To P/E doHmoBbIX
PBIHKOB Pa3BUBAIOILIUXCSI CTPaH ceifyac HaXoAUTCA Ha ypoBHE 19,5; cTpaH ¢ pa3BUTON S3KOHOMMKOW — Ha
ypoBHe 27,7; pu atom P/E nunnexca S&P500 coctaBnser 37,3.

[IporHo3 mpoLEHTHBIX CTaBOK C Y4E€TOM IPUBBIYHOIO COOTHOLIEHMS JOXOAHOCTEH Ha JOJIEBOM U
JI0JITOBOM PBIHKaX MOKa3bIBaeT, uTo Ha koHel 2021 roxa moxxHo oxuaate P/E poccuiickoro ¢poHI0BOrO0
pBpIHKa Ha ypoBHE 12,6. C yueToM OXUIaHMH pPOCTa COBOKYITHOTO 00beMa KOpPIOPATUBHBIX NMPUObLIECH
KOMIIaHUH, BXOIAIMX B MHAEKC Mocbupxu, kanuranuzanus MHAEKCa ¢ (YHIAMEHTAIbHOM TOYKH
3peHUsI JOJKHA YBEIUYHUTHCS B ciemyromeM roay Ha 21%. AHaIUTHKHA OTMEYAlOT, YTO B OTYETHOM
nepuoJie JOCTaTOYHO CEPbEe3HO M3MEHWICS 00beM (akThueckod MpHUOBLUIM KOMIIAHHWH, BXOJSAIIUX B
UHJEKC, ciayxamuid 0a3oi ans mporHo3a obobema npubbiieit 3a 2021 roa. IlpuHumas Bo BHHMaHueE
pa3Mepsl BO3MOKHBIX JMBHJIEHOB, CIIPAaBEUIMBOE 3HaYeHHE A MHAekca Mocbupxu Ha xonen 2021
rojia orieHUBaeTcs Ha ypoBHE 3 714 myHKTOB, uTO Ha 15% BBIIIE TEKYIINX 3HAYCHUM.
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A MAKPOMOHUTOPMHI

CooTHOLUeHWe AeHeXHOH Maccbl U KanuTanusawuuu CbOHﬂOBDFO PblHKa
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Ha Texymmuiit MOMEHT COOTHOIIICHUE JICHS)KHON MAacChl M KalMTaIU3alUA POCCUMCKOTO (hPOHTOBOTO
peiHKa coctanisier nmopsaka 110%. Takoe Beicokoe 3HaYeHHE 1MoKazarenst M2/Kanuranusanus TOBOPUT O
TOM, YTO B HACTOSIIEE BPEMS OTCUYCCTBCHHBIM (DOHAOBBIH PBIHOK OCTACTCSI HMHTEPECHBIM IS
npuoOpereHus akTuBoB. Ilpm 3ToM oxumaercs, 4to mo wroram 2021 roma pocT IEHEKHON Macchl
coctaBut ok0i10 10,5%.

A MAKPOMOHUTOPUHI

MOHMTOPUHI BanOTHOIoO pbiHKa

15 pekabps 28 pekabps WN3meHeHne
72,93 73,69 -1,04%

DaKTUUECKUI M NPOrHO3HBIA Kypc*
AIHB.-[1EK. 20200 202110 20221
72,31 72,33 70,58 68,62

* - cpeaHwWit 3a nepuoa

K xonmy nexabpsi kypc pyons cHuswics Ha 1,04% HecMOTps Ha yBemMYEHHE IIEH Ha HEQPTh.
Bo3MmorkHO, cHUXKeHHEe Kypca py0uis ObUI10 00YCIIOBIEHO YCUIMBIIUMUCS F€ONOIUTUYECKUMH PUCKAMHU.

[To muenuto ananutukoB YK Apcarepa cpennee 3HaueHue kypca 3a 2020 roa coctaBuT okoio 72,3
pyo0., UCX0/11 U3 HAKOIUIEHHOT'O CPETHETO 3HaYeHUs Kypca Jlojulapa ¢ Hayalla roja.

Me:xnynaponanslie pe3epBbl Poccun ¢ 4 o 18 gexabps yBenuumnuch Ha 5,9 MIpI J10JU1. U COCTaBUIIN
593,6 mipa oI

A MAKPOMOHUTOPUHT
WHdnauma rogosan
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ITo mamubiM Poccrata, 3a mepwon ¢ 15 mo 21 nexaOpsi moTpeOMTENbCKUE IIEHBI B CTpaHe
yBenmmuninch Ha 0,2%, mpu 3ToM Heneneit panee unHdmsaus Takxke cocrapmia 0,2%. C Havana roja mo
cocrosiHMIO Ha 21 nexabpst uHGusiuus coctaBuia 4,7%, Mpu 3TOM B TOAOBOM BBIPAKEHUU POCT IEH
yckopuiics 10 ypoBHs 4,7% ¢ 4,6% Ha MOMEHT BbIXOJa MPEIbIAYIICH nepeaadn.

[To mporuno3am ananutukoB, o utoram 2020 roga poct moTpeOUTENHCKUX IIeH cocTaBUT 4,8%,
nporuo3 no uadsuu B 2021 roxy - 3,9%.

MAKPOMOHUTOPUHI

14 pexkabps 25 nekabpsa WameHeHwe
IFX-Cbhonds 6,17% 6,14% -0,03%
Chonds-Muni 5,81% 5,78% -0,03%
Chonds-GBI 5,67% 5,77% +0,10%

Ha perake obnuranuii 3a mocneaaue ase Henenu aexkaopst 2020 roma q0X0IHOCTh B KOPIIOPATHBHOM
Y MYHHIIMIIATBHOM CEKTOpaxX COKpaTuiach Ha 3 O.I1., IPU 3TOM B TOCYJaPCTBEHHOM CEKTOPE TOXOJAHOCTh
yBenuumwiach Ha 10 6.m. Ilpu Texymem ypoBHe mHQusiu B Poccuu U ypoBHE MPOIEHTHBIX CTaBOK B
MUpE, JOXOTHOCTH Ha OOJIMTAIlMOHHOM PhIHKE POoccHU SIBIISIOTCS TOCTATOYHO BHICOKUMU.

MAKPOMOHUTOPMHI

Texkywme % % craBku
CTaBKK yepes roq

3HaueHne

KopnopaTtusHble obnuraunm -13,13% 6,14% 5,33%
MyHuumMnaneHele obarraumn -15,06% 5,78% 4,91%

locynapcTeeHHble obauraumm -15,30% 5,77% 4,89%

[To mporHO3aM 3KCIIEPTOB, B TEUYEHHUE CIIEAYIOMIETO T0Jla MPOIEHTHBIE CTaBKU OyIyT CHUKATHCS.
Ha nanHBIif MOMEHT 0XKHMJIAI0T CHUXKEHHSI YPOBHSI MPOLIEHTHBIX CTABOK 110 KOPIOPATHUBHOMY CETMEHTY Ha
13,1%, Mo MyHHMIIMIIaJbHOMY CETMEHTY - CHMKeHHus Ha 15,1%, a 1mo rocyapCTBEHHOMY CETMEHTY —
cHmkenus Ha 15,3%.

MAKPOMOHUTOPHUHI

rpynnel 2.1-5.1 pynnel 2.2-5.2
TNK 1P-17 13,2% ®CK E3C1P4 14,2%
B3b1P-18 11,7% PA 1P-13R 12,6%
TpHdBO1P13 11,1% Openb35004 11,8%
Cnero3sool 10,4% EepXumB1P8 10,1%
laznpomB23 9,7% I'TNK 1P-03 9,8%
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DKcnepThl JOJATOBOrO pbIHKA B TMEPBBIX TpyNnax JUKBUIHOCTH Cpeld KOPHOPATHUBHBIX,
MYHUIIUNAIBHBIX W TOCYZAPCTBEHHBIX OOJWTalui NpPEANOYTeHHE OTNAIOT OOJMrauusM c OoJbIueit
mopanuend. CpenHsist aroparus odauranuii B rpynmax 2.1 u 5.1 coctanser 4,6 rona, B rpynnax 2.2 u 5.2
- 4.8 rona.

MAKPOMOHMTOPHHI

rpynna 1.1
O3 26230 20,1%
003 46020 18,3%
03 26225 17,6%
03 26221 16,5%
003 26218 14,8%

10.2. UH®OPMAIIMA O COCTOSSHUM M TIEPCIIEKTHUBAX PA3BUTHUS OTPACJHA, B KOTOPOM
OYHKIIMOHUPYET KOMITAHUS-OMUTEHT

OCHOBHBIM BHUJIOM SKOHOMMYECKON JEATEIbHOCTH HMHUTEHTA SBISIETCS MOp206is ONnmoeas
meepobiM, JHCUOKUM U 2aA3000pA3HbIM MONIUBOM U NOOOOHBIMU HNPOOYKMAMU, K JPYTUM BUAAM
NeSTeNIbHOCTH, o0ecrneunBaroliuM He MeHee 10 IpOUEeHTOB OT BBIPYYKHM KOMIIAHWH, OTHOCUTCS
peanuzayus Hegpmu u HeghmenpoOyKmoe Ha SIKCHOPM U GHYMPEHHULL PbIHOK.

Ha ocHOBaHMY NpeACTaBICHHON BBIIIE HHPOPMALIMU MOXKHO C/IEIATh BBIBOJ O TOM, YTO KOMIIAHHS-
SMHUTEHT OCYILECTBISET CBOIO JEATEJbHOCTh Ha pBbIHKE HE(TH, CIEl0BaTeIbHO, B paMKaxX aHaiu3a
MH(OpPMAaLIUK O COCTOSIHUU U MEPCHEKTUBAX Pa3BUTHUSI OTPACIH, B KOTOPOH (PYHKIIMOHUPYET KOMITaHUS-
HMHUTEHT, HEOOXOAUMO MPOAHATIM3UPOBATh COCTOSHUE U MEPCHEKTHBBI pa3BUTHUS He(TEra3oBOi oTpaciu
10 HaINPaBJICHUIO 10ObIYa U IPOU3BOJCTBO HEPTH.

Poccuiicknii ppiHOK HedTH B 3-M KkBapTaJe 2020 roxa’

ITo nanueiM OIIEK, B centsiope 2020 rona Poccus nobsiBana 9,19 mun 6app./cyT. Tonbko HedTh
0e3 yuera ra30BOro KOH/E€HCaTa, 4YTO COOTBETCTBOBAJIO BBIMOJHEHHIO cesKkH Ha 90%. CoriacHO JaHHBIM
MexayHapoaHoro sHepreTudeckoro areHTcTBa (MODA), BBITIONIHEHHE CHENTKH B ceHTsA0pe Poccueit
coctaBuiio 94%, uTo cOOTBETCTBOBANIO A00bIUe A0 9,11 MaH Gapp./cyT. B okts10pe 2020 r., mo JaHHBIM
OIIEK, BbinonHeHue crenku He npesbimano 86%. [1o nanapiMm MDA, Poccus BbINONIHKIIA COTIALIEHUE O
COKpaleHuu 100b6r4u Heptu Ha 95%, cokpaTuB oObembl 100buM Ha 30 ThIC. Oapp./cyT. 10 9,08 MiH
Oapp./cyr. B Hos6pe, mo nmanmupiM OIIEK, BbImoaHEHWE CHENKH IO COKpAIIEHUI0 O0BEMOB HeDTH
coctaBuiio 86%, Tak Kak U3 obemanHoro cokpamenus Ha 2,007 muH 6app./cyT. Poccuelt Oblia cHIKeHa
noObrya jumibs Ha 1,72 muH Gapp./cyT., IO HTOTy Mecsma qo0br4a cocraBmia 9,28 muH Oapp./cyT. 6e3
ydera razoBoro koHjeHcara. [lo nanasim MDA, B Hos6pe 2020 r. caenka Oblia BeimosnHeHa Poccueil Ha
96%. Meronuka mojacuera nokaszaresneid B pamkax OITEK+ y crpan cormamenus, cekperapuata OITEK u
MDA 3au4acTyio pacXoAMTCs, YeM 0OBACHSIETCA Pa30poc B MOKA3ATENAX BHIIIOJHEHHUS CIEIKH.

Ha pucynke Hmke mpezactaBieHbl cymmapHas n06br9a Poccun mo mecsuam 2020 rona, a Takwxke
00bEeMBI PKCOpTa HEe(TH, BHYTPEHHUX MOCTAaBOK M MepepabOTKy, MepeBaliky 4epe3 MOPCKUE IMOPTHI
He(TH U HEPTETIPOTYKTOB.

® Ucrounux nHpopmanuu: MHcTUTYT 3KOHOMMYecKo# nonntuku uMmenu E.T. aiinapa
https://www.iep.ru/files/text/crisis_monitoring/2020_10-112_April.pdf
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[nHammka fobblum, nepepaboTKu M 3KcnopTa pOCCUMICKON HeEDTAHOM

oTpaciu
CeHTa6pb 2020 OkTa6pb 2020 Hon6pb 2020
M3MeHeHue M3MeHeHue M3MeHeHue
OTHOCHTENb- OTHOCUTENb- OTHOCKTENb-
MAH T MIH T MJH T
HO CeHTabpA HO OKTA6pa HO Hoa6pa
2019, % 2019, % 2019, %
[obbua HedTH 40,7 11,8 42,2 -11,2 41,0 11,1
JKCNopT HedTH 17,8 -20,6 19,3 -18,9 18,3 -12,2
MepsuyHaa nepepaboTka E } )
HedTv Ha H3 Poccun 21,7 7,9 21,4 11,2 22,2 8,7
MepeBa/ka HaAUBHbIX
rPy30B B POCCUMIACKMX 31,3 -19.9 30,9 -19,5 329 -19,6
nopTax, 13 HUX:
CbIpOit HedTH 17,8 -22.9 17,9 -20,1 17,9 27,2
HedTenpoaykToB 10,5 -18,6 10,3 -24.3 11,8 -10,6

HcmoyHuk: MMHUCTEpPCTBO 3HepreTukm Poccumu.

Oxupaercsi, uto ¢ sHBaps 2021 roma Poccust cMoxeT yBenmuuuTh A00bIMy emie Ha 126 Thic.
0app./CyT. 3a CUET NTOCTENEHHOI'0 CMATYEHUs] OTPAHUYECHUH, IPUHATOTO Ha OUYEPEHOM COOpaHUM CTPaH —
yuactHul cornamenuss OIIEK+ 3 nexabps 2020 rona.

AHanu3 NporHo30B MEX/YHApOJAHbBIX BEJOMCTB U TEKYLIEH AMHAMUKHA MHUPOBOTO SHEPreTHUYECKOI0
pBIHKa MOKAa3bIBAET, YTO OJIHUM M3 OCHOBHBIX (PaKTOPOB, OKA3bIBAIOLIUX BJIMSIHHUE HA HEPTSHBIC LIEHBI,
MO-TIPEKHEMY OCTAeTCsl MaHAEMHUs KOpOHABUpyca: TaK, CIEACTBUEM «BTOPOM BOJHBI» KOpPOHABUpYycCa
SIBJIIETCS. NTOBTOPHOE BBEACHME OIPAHUYMTEIBHBIX MEP B psj€ CTpaH, CHMKEHUE HKOHOMUYECKOU
aKTUBHOCTH, a 3HAYUT CIpPOCa Ha YHEPreTUUYECKUE PECypChl, B 4aCTHOCTU HedTenponykTbl. OfHUM U3
JpaiiBepOB BOCCTAHOBJIEHMS SHEPIeTUUECKOTO PhIHKA MOKET CTaTh MaclITaOHas BaKIUHAIIUS HACEJICHUS
ot COVID-19. JlonomHUTENbHBIM (PaKTOPOM POCTa LIEH MOTYT CTaTh JACWCTBUS, CBA3AHHBIC CO CICIKON
OIIEK+ mo orpani4eHHI0 CyTOYHOU JOOBIYM HEPTH.

10.3. OCHOBHBIE BBIBO/JIbI

Ha ocHOBaHMM MpOBEAEHHOTO aHaIN3a BHEIMIHUX ()aKTOPOB, KOTOPHIE MOTYT OKa3aTh BIUSHUE MPU
oTpeieNIeHU phIHOYHON cTOMMOCTH OOBEKTa OLIEHKH, MOKHO CJIENaTh CIEIYIOIINE BHIBOIBI:

1. K KOHIly COOTHOILIEHHE JCHEXHON MacChl U KalMTaIM3alluUd POCCUHCKOro ()OHIOBOIO PBIHKA
cocraBisieT nopsaka 110%. Takoe Bbicokoe 3HaueHue nokazatesns M2/Kanuranuszamnus TOBOPUT O TOM,
YTO B HACTOALIEEe BPeMs U B KPAaTKOCPOUHOH NMEPCIEeKTUBE OTEYECTBEHHBIN (POHMOBBIA PHIHOK OCTAETCS
MHTEPECHBIM ISl TPUOOPETEHNS aKTUBOB.

2. CHmwxenue kmoueBodt crtaBkd B 2020 roay u, COOTBETCTBEHHO, CHIDKEHHUE KPEIUTHBIX H
JIEMIO3UTHBIX CTAaBOK CIOCOOCTBOBAJO YBEIMUYEHHUIO KOJIMYECTBA HHBECTOPOB Ha (OHJOBOM pBIHKE:
Tosbko B 3-M kBaptaie 2020 rona oO1ast CTOMMOCTD IIEHHBIX OyMar B COOCTBEHHOCTH T'pa)KJjaH JIOCTHUTIIA
4,7 TpnH pyounei, uto Ha 16% OGonbie, ueM Bo 2-M kBapTaie 2020 rona, u Ha 45%, yem 3a aHAJIOTUYHBIN
NEepPUO MPEABIAYIIETO ro/1a.

3. Ilo mporHO3aM SKCIIEPTOB, B TEUEHHUE CIEAYIOMIETO Iojia MPOIEHTHBIE CTABKH MO OOJIUTAIUSM
OyayT cHmwkatbcsi. Ha maHHBIE MOMEHT OXUAAIOT CHUXKEHHS YpPOBHS TPOICHTHBIX CTaBOK II0
KOpIOpaTUBHOMY cerMeHTy Ha 13,1%, Mo MyHUIMDAIbHOMY CETMEHTY - cHukeHus Ha 15,1%, a mo
rocyapCTBEHHOMY CErMEHTY — CHIKeHus Ha 15,3%.

4. CaMbIMU TIOCTpaaBIIuMK OT manaeMun B 2020 rogy oxumaeMo ctaiu TpaHcrnopTHbiid (-19,0%)
u HedrerazoBbii (-16,0%) cexTopa. [ToBOAOM 17151 3TOrO cTajla OTpUIIaTeIbHAS JUHAMHKA IIEHbI Ha HEPTh
B 1-M monyroauu 2020 roga. JlomoHUTENBHOE aBIeHHE Ha CEKTOP OKa3ajio oclabJIeHne Kypca pyostst U
OrpaHUYeHus U HeTe100bIBaIOIMX KOMITAHUH, ycTaHOBIeHHBbIE caenkoil OITEK+.

5. Oxwupaercs, uro ¢ sHBaps 2021 roga HayHeTCs BOCCTAaHOBJIEHHE JHEPIETUYECKOTO PBIHKA.
JpaiiBepaMy BOCCTAaHOBJICHHSI HSHEPreTHUYECKOrO pBIHKA MOXKET CTaTh MacliTaOHas BaKIHWHAIUS
HaceneHus: or COVID-19, uro mocnocoOCTBYET BOCCTAHOBICHUIO SKOHOMUYECKOW aKTUBHOCTH, & 3HAYUT
U CIIpoca Ha JHEPreTUYECKHUe pPEecypchbl, B YACTHOCTH HE(PTENpOAyKTH. [lOMOTHUTENBHBIM (hakTOpoM
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pocTa 11eH Ha He)Th MOTYT CTaTh JIeHCTBHsI, CBsA3aHHBIe co cnenkor OIIEK+ nmo orpann4eHuio cyTouHoM
I00BIYM HEPTH.

6. Utorm 3-ro xBaprana 2020 roma nesrenbHocTH [TAO «I"asmpom HedTh» oTpasuiau oOimue
TEHICHIIMH JJisi OTpaciu: Ha ()OHE OTHOCHTEIHHOrO claboro 2-ro KBapraja TMOYTH BCE KIIFOUEBBIC
(buHaHCOBBIE MOKA3aTeNU CYIIECTBEHHO YJIYYIIUINCh, IPU 3TOM B F'OJIOBOM COIIOCTABJIEHUU PE3YJIbTAThI
CpPaBHHUTEIBHO cNadble W3-3a YXYIIICHUS KOHBIOHKTYPHl Ha pPBIHKE HEPTH B TEKyIIeM Troay u
cokpatieHus: 00beMoB 100bun Ha pone caenku OITEK+.

11. OBOCHOBAHMUME BBIBOPA ITOJAXO0O/10B K OIHEHKE

I1. 11 ®CO Ne 1 «OOmue MOHATHS OIEHKH, MOJXOJbI K OLICHKE W TPEOOBAHHUS K IPOBEIACHHIO
OLICHKW» TraacuT: «OCHOBHBIMH TOJIXOJIaMH, HCIIOJIb3YEMBIMU TMPU TMPOBEACHUU OIICHKU, SIBIISIOTCS
CpPaBHUTEIBHBIN, JOXOMHBIA W 3aTpaTHBIA MOaXonbl. [Ipu BBIOOpE HCMOIB3YEMBIX HPH IPOBEIACHHUH
OLICHKHU TOJIXOJIOB CJIEIYET YUUTHIBATH HE TOJIBKO BO3MOXXHOCTb MPUMEHEHUS KaXX0T0 M3 MOAXO0B, HO
Y IEH U 33J1a4d OLICHKH, MPE/I0JIaraeéMoe HCIOIb30BaHUE PE3yJIbTaTOB OIICHKH, JOIYIICHHS, TOTHOTY
U JJOCTOBEPHOCTH UCXOJHOU HH(POPMAITUN.

OleHIMK TPy TPOBEACHUU OIEHKH OOOCHOBBIBAET BBIOOP IIOJAXOJOB HA OCHOBE aHajau3a
yKa3aHHBIX (PaKTOpPOB.

11.1. XAPAKTEPUCTHKA OCHOBHBIX IOAXOJOB MW METOJOB K OIEHKE PBIHOYHOM
CTOMMOCTH OBJIMT ALIUA

[IpuMeHeHHe 3aTPATHOIO MOAXOAA IPH OLIEHKE OOJurauuil mpeanojaraer, 4YTo 3aTpaThl,
HEOOXOAMMBIC JUISI CO3JIaHHUSl OLIEHUBAEMOTO OOBEKTa B €r0 CYIIECTBYIOIIEM COCTOSHUW WM
BOCIIPOU3BEJICHHUSI €ro IMOTPEOUTENbCKUX CBOICTB, COOTBETCTBYET PBIHOYHOW CTOMMOCTH JaHHOTO
o0bekTa. Takoe TpeArnoNokeHHe OCHOBAaHO Ha TOM, YTO NOTEHIMAIBbHBIM MOKyNaTelb HE 3aX04eT
IUTaTUTh OOJIbILIE TOTO, YTO MOXKET CTOUTH IPUOOPETEHNE PAaBHOLIEHHOT'O 0OBEKTA.

PbiHOYHAs cTOMMOCTH OOJUralMy 3aTPaTHBIM MOJAXOAOM MPEACTaBIse€T COOOH CTOMMOCTh
MMYIIECTBA, KOTOPOE MOXKHO MOJYYHUTh B3aMeH He€, WIM CTOMMOCTh JAPYIMX LEHHbIX Oymar sMHUTEHTa,
eclii O0JIUraluy SBJSIOTCS KOHBEPTUPYEMBIMH.

OrneHka CTOMMOCTH OOJMTaIfii, M0 KOTOPHIM MPETyCMOTPEHbI KYIOHHBIE IUIATE)KU U MOTalleHHe
BBIKYITHOM CTOMMOCTH 3a CYET ONpENeNEHHOI0 HMMYILIECTBa, IPEACTaBIseT co0Oi ompeneneHue
PBIHOYHON CTOMMOCTH 3TOr0 MMylIecTBa. B obmiem Buae Gpopmyna cTOMMOCTH OONMIalMy, TIIATEXKU U
MoranieHre KOTOpOil MOXKET OBbITh OCYIIECTBIIEHO 3a CYUET UMYIIIECTBA, UMEET BUJIL:

So6n. = Sumym, TA€ Syyym, — PPIHOYHAS CTOMMOCTh UMYIIECTBA, I10JY4a€MOI0 B3aMEH OLIEHUBAEMOM
o0iuranuy.

KonBepTtupyemblie 06auraiiuu 0OMeHHBaIOTCS Ha OOBIKHOBEHHbIE MJTU IPUBUIIETMPOBAHHBIE aKIIUU.
CronMocTh KOHBEPTUPYEMOI OOJIUraliii ONpeesieTcs Kak pbIHOYHAsi CTOMMOCTD IOJIy4aeMoOi B3aMeH
1eHHol Oymaru. B oOmieM Buze ¢opmyna Ui onpenesieHus] CTOUMOCTH KOHBEPTUPYEMOW OOJUranuu
UMeEEeT BUJIL:

Sosn. = Sup, TA€ Sys. — PpIHOYHAS CTOMMOCTB IIEHHBIX OyMmar, MOJy4aeMbIX B3aMEH OLIEHHMBAeMOil
o0iuranuy.

IIpu ouenke oOnuranuii JOXOAHBIA MOAXOJ SIBISETCS OCHOBHBIM, TaK KaK OTBEYaeT OCHOBHBIM
MHBECTUIIMOHHBIM CBOICTBaM OONMranuu Kak BUa (PMHAHCOBBIX BJIOKEHUH, TaK KaK UMEHHO BEJIMYMHA,
croco0 M BpeMs MOJy4YeHHs J0XOJa W BBITOJ OT BJaJI€HUs LIEHHBIMU OymMaraMu MHTEpECyeT WHBECTOpa
npexae Bcero. C TOYKW 3peHUsT MHBECTOpa OONWTAIMs SIBIAETCS OOCIIaHWEeM AMHUTEHTA YIJIadMBaTh
orpeien€éHHbIe CyMMBI JieHer. Clej0BaTeNIbHO, JEHEKHBIH MOTOK MO OONUranusM MpeacTaBisieT co0oit
oOeniaHHble TUIaTeXU (KYIMOHHBIE TUIATEXH), a TaKKe BO3BPAT HOMUHAJIBHOM WM JAPYrol BBIKYITHOMN
CTOUMOCTH.

CroumocTh 0ONMranuu, pacCuuTaHHas C TMOMOIIBIO JOXOAHOIO MOJAX0Ja, OyAeT NpeaCTaBIsTh
co00# MpUBEAEHHYIO CTOUMOCTh BCEX MOTYYaeMBbIX 110 OOJUTALUH BBITUIAT.

OCHOBHBIM METO/IOM, TNPUMEHSEMBIM K OLEHKE OoOnMuramuii B paMKax JJ0XOJHOro MOJIXOja,
SBIISICTCS MeTOJ TUCKOHTHPOBAHUS JeHEeKHbIX MOTOKOB. HeoOX0IMMOCTh TMCKOHTHPOBAHUS 10X0/10B
0 OONUTraIsAM BbI3BaHA BPEMEHHBIM JIarOM MEXKy 1aTo NMpuoOpeTeHus (WK 1aTOW OLEHKH) U 1aTaMu
IIOJIy4E€HUS JOXOO0B I10 HEH.
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MeToa KanuTaJAM3alMH K OIEHKE OOJWTaluii MpaKTHYEeCKH HE NPHUMEHSETCS, TaK Kak
MpearnoyiaracT MOJIy4eHHe CTaOWIBHOTO JI0XO/Ja Ha MPOTSDKEHWW JUIMTEIhHOro BpeMeHu. Cpok
TOTAIICHUs OOJIMTalluK, KaK IpaBuio, He 0ojee S5-TH JIeT, a CTaOWIBHBIA JOXOJ 1O 1IEHHBIM OyMaraM B
HBIHEIIHUX YCIIOBUSIX POCCHUICKON IKOHOMHUKU HE MOXKET rapaHTUPOBATh HU OJJHA KOMITAHUSI-DMHUTEHT.

Hcnonp30BaHre CPaBHUTEJBLHOIO MOAX0Aa K OIICHKE OOJUTranuié BO3MOXHO IPU HATHMYHH
JOCTOBEPHON W JOCTYIMHOW HH(OpPMAIMK O IIEHaX Ha JApyrue OOJUTalMHd 3TOTO K€ BBHINYCKA WIH
oOJIUTaIuu APYTUX YMUTEHTOB, KOTOPBIE MOTYT OBITh IPU3HAHBI KOMIIAHUSIMH-aHAIOTaMHU.

[Tox KOMIaHUSMHU-aHATIOTAMHU TTOHUMAIOTCS KOMIIAHWH, KOTOPBIE MPEICTaBISIIOT co00i 0a3y s
CONOCTABJICHUSI C OIIEHUBAEMOM KOMIIAHUEH-DMUTEHTOM MO CPABHUTEJIbHBIM HWHBECTUIMOHHBIM
xapaktepuctukam. KoMIaHum-aHagoru JEUCTBYIOT B TOM K€ OTpAC]M, YTO U OlICHMBAaeMas KOMIIaHUS,
OJTHAKO, €CJIH IO MPEANPUSATUSIM JTaHHOW OTPACIA OTCYTCTBYET NOCTaTo4YHas WH(OpMamus O CIelKax,
MOXET OKa3aThCsl HEOOXOIUMBIM PAacCMOTPETh IPyrue KOMIAHUHU, CXOXKHUE C OICHMBAEMON KOMITaHUEH
M0 TakWM WHBECTUIMOHHBIM XapaKTePUCTUKaM, KaK PBIHKH CObITa, MPOIYKIHSA, TEMIIBI POCTa,
3aBUCHUMOCTH OT IIUKJIMYECKUX KOJICOAHUM, a TAK)KE 10 IPYTUM CYIIIECTBEHHBIM ITapaMeTpaM.

Ha cpaBHuUTENBPHOM MOAXOJAE OCHOBaHbI METOAbI: (PAKTHYECKHH, CTATUCTUYECKHUH U MeTO.
NMPOOHBIX CI[eJIOKG.

DaKTUYECKUI METOJ OIICHKH OOJIMTanii OCHOBaH Ha PHIHOYHOW WHQPOpPMAIMKU O CHCIKAX C
O0HMranusMy 3TOTO e BBIYCKA IIPU YCIOBHH, YTO PHIHOK JAHHBIX IIEHHBIX OyMar SBJISETCS aKTUBHBIM
U CJCJIKH HE HOCST €IMHUYHBIN Xapaktep. [Ipu 3TOM aKTUBHBIM PBIHOK MPU3HAETCS, KOTJA KOJIMYECTBO
caenok 3a nocinennue 10 toproseix qHeit 10 u Gonee, a COBOKYMHBIN 00beM CAENOK 3a 3TOT K€ MEepUol
npesbicuit 500 000 py6.

CTaTUCTHYECKUI METOJI TIOCTPOCH Ha MH(OpPMAIUU O IeHaX CJEJIOK MO OOJUTamusaM KOMIIAHUH,
AQHAJIOTUYHBIX SMHUTEHTY. DTOT METOJ MPUMEHSETCS, €CIU UMEIOTCS JOCTOBEPHBIC CBEJCHUS IO II€HaM
(haKTUYECKH COBEPIIEHHBIX CHIETIOK C OOIUTAIIUAMU KOMITAHH-aHAJIOTOB.

Metoa npoOHBIX CIENIOK MPUMEHSIETCs, KOTJa B KaueCTBE 1IeH Ha O0JIMrallui KOMITAHUH-IMHUTEHTA
IIPU OTCYTCTBUU AKTHUBHOTO pPbIHKAa MOTYT HCIOJb30BATHCS LIEHBI IO CHEIKaM, 3aKIOYaeMbIM C
oOnuranusMd SMHUTCHTa Ha BHEOMPIKEBOM pBIHKE IIEHHBIX Oymar. B KkauecTBe JOMOIHUTEIBHON
nH(pOpMAallUd MOTYT BBICTYNATh HHAWKATHBHBIE KOTHUPOBKH Ha OIICHHBAaeMble OOJUTAIMH, TO €CTh
KOTUPOBKH CIIPOCa Ha MOKYIIKY U MPEIIOKEHUS Ha TIPOJIAXKYy.

11.2. OBOCHOBAHHME BBIEOPA 1 MOTHUBHPOBAHHBIII OTKA3 OT NMPUMEHEHMSI MMOIXOIO0OB N
METO/IOB

Tak Kak ¢ MOMOIIBIO METOJIOB 3aTPATHOTO MOJX0/1a OLEHUBAIOTCS MPEUMYIIIECTBEHHO OOJIMTallny,
[0 KOTOPBIM IPENyCMOTpPEHa BBIIJIATa KYNOHHOTO J0XOJa M BBIKYITHOM CTOMMOCTH HMYIIECTBOM
KOMIIAaHUU-3MUTEHTA, JAAHHBIA MOJXOJ HE MPUMEHUM K OLIEHKE NMPOLEHTHBIX OOJMraluid, K KOTOPBIM
oTHOCUTCSI OOBEKT OLEHKH, TaK KaK BbIIUIATa KYIMOHHOTO J0XO0/Ja M HOMHUHA&JIbHAasg CTOUMOCThH IO
OKOHYAHUIO CPOKA IPEyCMOTPEHA JCHEKHBIMH CPEICTBAMH.

Ananu3 OupkeBod MH(OpMalMK TMOKa3al, YTO PHIHOK MPOJAXU WIECHTHUYHBIX aHAJIOTOB, TO €CTh
obnuranuii 3TOro K€ SMUTEHTAa M BBIMYCKa, SBISETCS aKTUBHBIM. Tak, M0 JaHHBIM MOCKOBCKOM
¢donnosoit bupxu MMBB 3a nocnennuil kajeHaapHbIM Mecs1, TPEIIIeCTBYIOUINI JaTe OLEHKH, TO €CTh
3a mepuop ¢ 14.12.2020 mo 13.01.2021, ¢ obmuranusmu I'aznad 1P6R ¢ ISIN xomom RUOOOAOZY XV9
ObLTO 3aperucTpupoBaHo 274 crenku Ha cymmy 159 570 515 pyOneit.

CrnenoBarenbHO, HAa OCHOBAaHMHM HMEIOIIEHCS B OTKPBITOM JOCTyne HMHGOpMAIMM O TOprax
BO3MOXXHO TpHUMEHEHHE (PAKTHUECKOro METOJa B paMKax CPaBHUTEIBHOTO MOAXO0Ja AJIs ONpeAeNeHUs
pBIHOYHOH (cripaBeInBOiT) cTouMocTH OOBEKTa OLIEHKH.

MeTopl TOXOAHOTO MOJAX0Ja K OIEHKE IIEHHBIX Oymar, B TOM 4Mciie M OONMUranuii, mpuMeHUMBI,
KOIJa CYIIeCTBYeT JOCTOBepHas HH(pOpMalMs, I03BOJIAIONIAs MPOTHO3MPOBATH OYyIyIIHe JI0XObI,
KOTOpBIE CIIOCOOEH MPUHOCUTH OLIEHUBAEMBI 00BEKT. B ycrnoBusax Tekyuieil counaibHO-9KOHOMUYECKOM
00CTaHOBKH, OOYCIIOBJIEHHOM MaHAEeMHUEH, Korjga oOuienocTynHas HHGOpManus MO HE3aBHCALIUM OT
OLICHIIMKAa OOBEKTHBHBIM MPUYMHAM HE IO3BOJSET JOCTOBEPHO CHPOTHO3UPOBATH BIMSHHE BHEIIHUX
(akTOpOB Ha 11IEHOOOpa30BaHUE PHIHKA OOBEKTA OIEHKH B YCIOBHUSX MAaHIAEMUHU, IPUMEHEHHE METOOB

® Ucrounmx nHpopmanuu: OeHKa CTOMMOCTH IeHHbIX Oymar u 6usHeca / 11.B. Kocopykosa, C.A. Cekaués, M. A. Hlykianna
—M.: MOITY «Cuneprus», 2016
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JIOXOHOTO TMOIX0/1a K OIEHKE IIEHHBIX OyMar MOKET JJaTh HEKOPPEKTHBIN pe3yabTaT OlleHKH. B Texymmx
YCIIOBHSIX, 10 MHEHHUIO OLICHIIMKA, IPY HAJTUYHH UCXOAHOW MH(POPMAIIUU, JOCTATOYHOM JIIS IPHUMCHEHUS
METOJIOB CPAaBHUTEIBHOTO MOAXOa, IEIeCO00pa3HO OTKA3aThCsl OT MPUMEHEHUS METOJO0B JOXOIHOTO
MoAX0Ja B MOJIb3y METOJIOB CPABHUTEJIBHOTO MOAXO0AAa KaK €IMHCTBEHHO BO3MOXKHBIX JUJISI KOPPEKTHOM
OIICHKH CTOMMOCTH IICHHBIX OyMar B TEKYIIMX PHIHOYHBIX YCIOBHUSX.

BbiBoA: mpoaHaJM3HMPOBAB BCe BO3MOJKHBIE MOAXOAbI M METOAbl K OIEeHKe O0JUranum,
OueHIIMK MPUIIET K BHIBOAY 0 HEBO3MOKHOCTH NMPHUMEHEHUSI METOJ0B 3aTPATHOIO U I0XOIHOI0
NMOAX0A0B B BM/Y OTCYTCTBUSI HeOOXOAUMOW HMCXOJAHOW /J0CTOBepPHOH HWH(OPMAIMU B MOJTHOM
o0beMe, H BO3MOKHOCTH NMpUMeHeHUs1 (aKTHYECKOr0 MeTo/1a B paMKaX CPABHUTEILHOI0 MOIX0/1a.

12. OHNMUCAHHME INPOLECCA OHEHKH B YACTU IPUMEHEHUS ®AKTUYECKOI'O
METOJA B PAMKAX CPABHUTEJIBHOI'O IOAXOJA

Hnst onenkn OOBEKTa OLIEHKM B PaMKax CPaBHUTEIBHOTO MOAXO0Ja ObUT BBIOpaH (akThdyeckuii
METOJ| OLIEHKM IIeHHbIX OyMar Ha OCHOBE JaHHbIX IO CIEJIKaM C OOJUralusMM SMHUTEHTA, aKTHUBHO
Y4acTBYIOLUIMMH B OUPIKEBBIX TOPrax.

[Tpu npuMeHeHnH (HaKTUUYECKOTo OLEHIIUK pyKoBoJcTBOBaiIcs [lopsakoM onpeaeneHus poIHOYHON
IEHBl IICHHBIX OyMar, pacy€THOHM LEHBI IEHHBIX Oymar, a TakXkKe MpeIebHOW TI'paHHUIBl KoJeOaHWi
PBIHOYHOM IIEHbI LIEHHBIX OyMar B Lenix 23 riaBbl HajoroBoro kozekca Poccuiickoit ®enepauuu,
yrBepxxaéuubIi [Ipukazom @COP ot 9 Hos0ps 2010 roga Ne 10-65/m3-H.

CornacHo yka3aHHOMY JOKYMEHTY PbIHOYHAs CTOMMOCTb LEHHBIX Oymar, oOpallaroluxcs Ha
OpPraHU30BaHHOM pPBIHKE, OINpPEAEISeTCs] KaK CpeAHEB3BELICHHAsl 1[€HA, PACCUMTHIBA€Mash POCCUMCKUM
OpraHu3aTOPOM TOPrOBJIM Ha PhIHKE LIEHHBIX Oymar ((poHI0BOM OuprKeil) Mo uToram Ka)Joro TOproBoro
THSL:

1) IO ClIeJIKaM, COBEPLIEHHBIM Ha TOpPrax 3TOr0 OpraHMW3aTopa TOPrOBJIM Ha PhIHKE LEHHbBIX
Oymar (9Toii (hOHIOBOI OMPIKHM) C IICHHBIMH OyMaraMu TOTO )K€ BBIITYCKa B TE€YEHUE TOPTOBOTO JIHS, €CIIH
YHCJIO YKAa3aHHBIX CHIEJIOK COCTaBIIsIeT HE MEHee JeCsATH U uX o0beM cocraBisgeT He MeHee 500 ThIC.
pyOneit;

2) IO TIOCJIEIHUM JIECATH CEIKaM, COBEPLIEHHBIM Ha TOprax 3TOr0 OpraHu3aTopa TOPTrOBIH
Ha pbIHKE ILIEHHbIX Oymar ((poHI0BOM OHMpX M) C LIEHHBIMH OyMaraMu TOTO K€ BBIIYCKa B TEUEHHUE
nocienHux 90 TOProBBIX JTHEH, €Clii B T€UE€HHE TOPrOBOTO JIHS, M0 UTOraM KOTOPOI'O PacCUUTHIBAETCS
pPBIHOYHAS 1I€HA, COBEPLICHO MEHEE JECSTH CIIEIOK C IEHHBIMU OyMaramMu TOTO € BBIITYCKa, U 00beEM
MOCJEeTHUX AECATH caenok coctapiseT MeHee 500 Tric. pyOnei;

3) [0 TOCIEAHUM CJEJKaM, COBEPLIEHHBIM Ha TOprax 3TOr0 OpraHu3aTropa TOProBJIM Ha
pBIHKE IeHHbIX Oymar ((QoHAOBOM OMpXH) C LEHHBIMH OymMaramMu TOTO >K€ BBIIYCKa B TEUEHHE
nocneaHux 90 ToproBeIxX JHEH, 00bEM KOTOPBIX MPHU COBEPILIEHUH HoceaHen caenku coctasuil 500 ToIC.
py6uieit unu Oosnee, ecinu 00bEM CENOK B TEYEHHE TOPrOBOT'O JIHSA, IO UTOraM KOTOPOTO PACCUUTHIBAETCS
pBIHOYHAS 1IeHa, 100 00beM nocieanux 10 caenok, COBEPIICHHBIX B TEUEHHE MOCieTHUX 90 TOProBhIX
JHEH, HO OoJiee yeM 3a OJIMH TOProBbIil 1eHb, cocTaBmil MeHee 500 Thic. pyoOuieit.

WNudopmanus no utoram cenaok no faHHeIM MockoBckoit oupxu ¢ oonuramusmu [TAO «["aznpom
HedTH» BO 001P-06R ¢ Ne rocynapcrBennoii perucrpanuu 4B02-06-00146-A-001P na naty onenku 13
ssaBaps 2021 rona mpuBeneHa B Tabiuiie HIDKE:

Tabmuma 7
Janubie 00 nTorax Topros ¢ oouramusiMu [TAO «I"aznpom HedpTh» BO 001P-06R ¢ Ne
rocyaapcrBeHHoii perucrpauuu 4802-06-00146-A-001P 3a 13 sinBaps 2021 roaga

HaumeHnoBaHue SMHUTEHTA [TAO «I"azmipom HEDTHY
HaumeHnoBanune nenHoii 0ymaru OuprkeBast oOUranys
ISIN-kon RUOOOAQ0ZYXV9
TI'ocynapcrBeHHbI perucTpanoOHHbIH

HOMEP BbINNYCKA OJOMHUCCHOHHBIX IMEHHBIX 4B02-06-00146-A-001P ot 07.03.2018

oymar IMHUTEHTA H aara ero
rocyAapCcTBEHHON perucTpanuu

Jarta Topros 13.01.2021
KoanuecTBo cie/10k 3a 1eHb, MIT. 11
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O0BEM c1esiok 3a 1eHb, pyoO. 296 836

CpenHeB3BenieHHasi eHa, %o 0T HOMHHAJA 108,17

WTOrW TOPTOB

m|
VINeHTUDMKATOD PEXMMA TOPTOB TQCB
BaniTa B KOTOROI Be0yTCA TORMM RUB
LleHa NPenTeprosoro Nepuonall[eHa ayKUMOHA OTKDEITHA, % OT HOMWHAN 107,37
IMPHUMANEHAR LeHa cOeMkW, % K HOMKMHAMY 107,37
MEKCHMANEHAR LIEHa COSNKN, % ¥ HOMUHANY 108,37
Llexa nocneaHed caenku, % 108,37
LlsHa 23KpRTUA, % OT HOMUHANS 108,37

KonudecTso ¢Ienok 33 AeHs, LUTYK 11
(O0bem CAeNoK 33 OeHe, WTYE UeHHEL Symar 276
OFnem: anA O3 - 8 pyBnax. [inA odNMrauMi & T+ (xpome OO3) - B fonnapax

C\__IA. [INA HOMWHWMPOBAHHDBLX B BP0 — B €8P0, ANA OCTankHelx odnuraumd B TO - B 2095 536
py@nAx

Ofbem nepeoit cAsnkn

COvem nocnegHen coenkm

CpefHeEsBelleHHaR LieHa, % OT HOMMHANA 108,17
PrHOYHaA Ueka (2). % OT HoMWHana

PrIHOUHAA UeHa (30, % OT HOMWHANA 108,46
MpW3HAB3EMAA KOTUDOBKS, % OT HOMUHANE 108,37
CObem coenck AN PacyeTa peIHOUHON LeHsl (2) 0
OBbaM CAEN0K ANA PACYETA PHIHOUHON LEHsI (3), pyBned 518 4251
(CDbem cAenok AnA pac4eTa NpUaHaBAEMOoN KOTHPOBKN 0
BMEHEHHAR WHIDNALMA (BEI)

BMEHEHHARA NNaBatoLaR CTABKa (DACUETHOR 3HAUEHMWE)

BMEHEHHAR NNABAHLLAR CTAEKA (DACUETHOS 3HAUEHIE)

BMEHEHHAR KMHUESAR CTABKA Bakka Pocckn (CBR)

[0XCOHOCTS K NOTaweHW (odepTe) ANs KyNOHHL OGNMralmi © ogHmM
(MOCNEAHIAM) KyNOHHSIN MEPHMON0M A0 MOr3LLEHUA

CpefHEEsBellIeHHER LiEHa 108,17

LsHa no koTopoi Geina pactYWTaHE OK0OHOCTE 108,37

HcTounuk uHGopManum:
https://www.moex.com/ru/issue.aspx?board=TQCB&code=RU000A0ZY XV9#/bond 2 1

Anamu3 caenok ¢ obmuranusmu [TAO «["aznpom HedTh» BO 001P-06R ¢ Ne rocymapctBeHHoi
peructpanmu 4B02-06-00146-A-001P mokasan, uto mo uroram toproB 3a 13 suBaps 2021 roma oHu
IpeBbIaK KoinuyecTBo 10 mITYK, HO MpH 3TOM HX 00BEM cocTaBui MeHee 500 ThIc. pyo., B CBA3M C YeEM
HEOO0XOMMO TIPOAHAIM3UPOBATH WTOTH TOPTOB MO IOCIEAHUM JIECSTH CIEIKaM, COBEPIICHHBIM Ha
TOprax 3TOrO K€ OpraHu3aTopa TOPrOBIM Ha PBIHKE LIEHHBIX Oymar B TedeHue nociaenHux 90 ToproBbix
JHEW, €CIM B TEYEHUE TOPTOBOTO JTHS, ITO UTOTaM KOTOPOTO PACCUUTHIBACTCS PIHOYHAS 1I€HA, COBEPIICHO
MEHee JIECSTH CJIeNIOK C IIEHHBIMU OyMaraMu TOTO K€ BBINYCKa, U UX 00beM cocTaBiisieT MeHee 500 Thic.
pyOneit.

Anamu3 mocnennux caenok ¢ oomurammsmu [TAO «l"asmpom HedTh» BO 001P-06R ¢ Ne
rocynapctBerHoi peructparu 4B02-06-00146-A-001P npexncrasnen B Tabnuie Huxe:

Tabnuna 8
Hroru Topros no odauramusm [MAO «I"aznpom HedTh» BO 001P-06R ¢ Ne
rocyaapcrsenHoii perucrpauuu 4B02-06-00146-A-001P nmo naHHBIM NOC/JIEAHUX C/AEJIOK,
KOJIM4eCTBO KOTOpPbIX npeBbimaeT 10 mrTyk u 00bém npesbimaet 500 Toic. pyo.

HaumeHoBaHue 3MUTEHTa MAO «I"azripom HETH»
HaumeHoBaHue leHHOI Oymaru OuprkeBast oOyIMTanus
ISIN-kon RUOOOAQ0ZYXV9

T'ocymapcTBeHHBIN perncTpanoHHbII
HOMeEp BBINYCKA YMHCCHOHHBIX IIEHHBIX
OyMar SMUTEHTA U aTa ero
rocy/1apcTBeHHOIl perucrpanuu
Iepuon 12.01. - 13.01.2021

KosimuecTBo c1eJI0OK 32 MepHoI, 1T, 44

4B02-06-00146-A-001P ot 07.03.2018
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O0BEM cmesIoK 3a mepuo, pyo. 827 722
CpenHeB3BellIeHHAS IIEHA 32 KAMKIbIi

TOProBbIii IeHb Mepuoaa, pacCUuTaHHAS
OpraHu3aTopoM TOPros, % 0T HOMUHAJIA

12.01.21. - 108,17
13.01.21. - 107,56

Cpenneapudmeruyeckoe 3HaUeHUE

CcpelHEB3BENIEHHOI IIEeHBI 3a mepuoa, % ot 107,865
HOMHHAJA
O Owpse  Axumodepam  Mpecc-UsHTp  Meponpustus  Kapeepa  NWYHEIA K30WHET Bxog  PerwcTpaumAa E
MOCKOBCKAS N
m BUPXA ﬁ +7 (495) 232-3363
Uersspr 14012021 18:18 +7 (495) 363-3232 2
= Y4acTHHKaM TOPIog YaCTHLIM MHEECTOpaM YNpasnAwowmuMm aKTHEaIMK MexlyHapogHbLIM WHBECTOPaM SMuTeHTaMm |- English

WMToru Toproe ¢ 12.01.2021 no 13.01.2021

Oara - Kom Cymma Caenok, DEwem BanwoTta Henornonr BamwoTa Cpesze. Munmmym, % Marcumym, %
[WiTorm Toproe v | Topros MHCTDYMEHTE KynoMa wr. B HOMMHaNa ueHa,
= BanioTe %
Hauano: 12.01.2021 |3
Ckonuanwer| 13.01.2021 | 2021-01-13  RUDDDADZYXWS 359 1" 2495 536 RUBE 1000 SUR 108.17 107,37 108,37
L
2021-01-12  RUDD0ADZYX WS 359 33 025 186 RUB 1 000 SUR 107.56 104 109,98
4
BHNNETEHW MTOMDE TOPIOE
DainoBse APXMELI MTOMOE TOPIOE Mepeiti B XML-apxue ™ Nepei B CSV-apxma *  # Onucauue nonei
N [aHHLIe B (DAANOEOM 3pXMEE WTOMOE TOPMOE CIEYNNMPOEAHE! N0 PhIHKAM, 3 ANA Ka#00ro PEIHES - No rogaM v MecAlam. [nA coxXpaHednn JaqHsr: B XML u G5V

hopmatax no MHCTPYMEHTY 23 BeIGPaHHEIA Nepros HeoOX0MMO CKaYaTsL apXMBEL] 33 COOTEETCTEYIOWME MECALE, 3 33TEM CAMOCTORTENEHO NPUMEHWTE
HeoDXoAMMEIE UNETPLI N0 MHCTPYMEHTY, MHTEPEANY AAT, 3 Takke MoDLIM JONONHUTENEHEIM NapaMeTpam

hopMy O0pATHON CBAZK
Hcrounnk nHpopmanuu:

https://www.moex.com/ru/marketdata/#/secid=RU000A0ZY XV9&boardgroupid=58&mode type=histor
y&mode=instrument&date from=2021-01-12&date till=2021-01-13

Ha ocHoBaMM mpoBENEHHOTO aHaMM3a W pacu€ToB ObLIa OINpeneleHa CTOMMOCTh OHMPKeBOit
oosmranmu  ITAO «T'asmpom  HedTh» HOMHHANBHOH cTOoMMOCTHIO 1000 pyod., HOMep
rocynapcrBednoii perucrpamuu 4B02-06-00146-A-001P ot 07.03.2018 B pamkax npUMEHEHUs
CPaBHUTEIBHOIO MOJX0/1a, KoTopas Ha fnaty oueHku 13.01.2021 roxa ¢ yyerom qomylieHHH cocTaBuiIa
107,865% ot HomMuHaia, uTO B pyOieBOM dKkBUBaeHTe cocTaisier 1 078,65 pyoJieid.

13.  COI'JTJACOBAHHUE PE3YJIbTATOB OHEHKHA
Jlis  ToNydeHHs WTOTOBOM CTOMMOCTH OOBEKTa OIEHKH OCYIIECTBISETCS COTJIaCOBaHUE
(00o001IeHne) pe3yabTaTOB pacueTa CTOMMOCTH OOBEKTa OLIEHKH TPU HCIOJB30BAHUU DPAa3IUUYHBIX
MTOAXO0B K OIICHKE U MeT010B OIleHKH (11.24 ®CO Ne3).
[TocKOMBKY JUIS ONPEACIICHHUS CIPABEIIUBOM (PHIHOYHON) CTOMMOCTH O0OBEKTa OICHKH B paMKax
Hactosmero Otu€ra OBUT HCHONB30BaH TOJBKO CPAaBHUTENBHBIM TMOIXOJ, €My OBLI MPHCBOCH
HanOobpmid Bec — 100%.

Tab6muma 9

Bupicesan oonuzayun INAO «I'aznpom negpmov» nomunanvnoit cmoumocmoto 1 000 pyoneit, nomep
2ocyoapcmeennou pecucmpayuu 4B02-06-00146-4-001P om 07.03.2018

CoriacoBaHHasi CTOUMMOCTDb
Moxxon CronMocTh, pyo. Bec moaxoma, % py6 '
. MoOTHBUPOBAaHHBINA OTKa3 OT
3arparHbIit -
MIPUMEHEHHUSI
CpaBHUTENbHBIN 1 078,65 100 1 078,65
. MoOTHBUPOBAaHHBINA OTKa3 OT
Jloxoaubrit -
TIPUMECHECHHSI
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14. ONPEJAEJIEHWE UTOT'OBOM BEJIMYUHBI PBIHOYHOM CTOMMOCTH OFBEKTA
OLIEHKH

[IpoBenénHplii aHanu3 W pacuéThl, NpeICTaBICHHbIE B HacToseM OT4ére, MO3BOJSAIOT CHENATh
BBIBOJ O TOM, YTO HTOTOBas CcTOMMOCTh OObekTa oueHku: bupocesan oonuzauyus IIAO «laznpom
Hedhmb)» HOMuHanbHOU cmoumocmuio 1 000 pyo., nomep zocyoapcmeennoii pecucmpayuu 4B02-06-

00146-A4-001P om 07.03.2018, na naty onenku 13 saBaps 2021 rona ¢ yuéToM AOMYIIICHUN COCTABIISICT:

1 078,65
(Oona meicaua cemvoecam eocemn pyoneii wiecmovoecsam namop Koneek).

OT4éT cocTaBHI:

OneHimmk Oé@%w%% Ka3zapunosa EBrenusi AjiekcaHapoBHa
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15. HEPEYEHB UCITIOJIb30OBAHHBIX ITPU NTPOBEJAEHUU OLUEHKU OB BEKTA OLHIEHKH
JAHHBIX C YKABAHUEM UCTOYHUKA UX TIOJYYEHUSA
Ha ucnonbs3oBaHHbIe IpU MPOBEICHUH OLEHKH O0BEKTa OLEHKU JAaHHbIE NMPEAOCTaBICHBI CCHUIKH B
TEKCTE OTYETA.
Ha cnyuaii, ecnu Ha caiftax B cetu MHTepHET mocie AaThl MPOBEACHUS OLIEHKH WU B OyaylieM
MOTYT H3MEHUTHCS aJIpeca CTPAHUI], HA KOTOPBIX OMyOJUKOBaHA UCTIONIb3yeMas B oT4eTe HHpOpMaIus, B
0Tu€Te NMPUBEACHBI CKUH-KOMHUH CTPAHMUII, COJIEPKAIINX UCTIOIB3YeMYI0 HH(OpMALIHIO.

IlepeyeHb MCIOJB30BAHHOW NPU TNPOBEIEHHMH OLEHKH O0bEKTa OIEHKH JHUTepaTtypbl M
HOPMATHBHO-TIPABOBBIX AKTOB:

1. I'paxxnanckuii kogekc Pocculickoit denepanuu.

2. ®enepanbHblii 3aKk0H «O pbiHKE IIeHHBIX Oymar» ot 22.04.1996 Neo 39-®d3 (B mocnenHei
peaaKuun).

3. Ilpukaz ®CDOP Poccum ot 09.11.2010 Ne 10-65/m3-1 (pen. ot 14.06.2012) «O6 yTBEepKaeHUN
[Topsinka ompeneneHUs: PHIHOYHOW IEHBI I[EHHBIX Oymar, pacdeTHON IICHBI IIEHHBIX OyMmar, a
Tak)Ke MpeeNIbHOM rpaHUlIbl KoJIeOaHUN PHIHOYHOM IIEeHBI IIeHHBIX Oymar B mensax 23 rmassl HK
P® (3apeructpuposano B Muntocte Poccun 29.11.2010 Ne 19062)

4. Vkazanue LUb P® ot 31 oxTs6psa 2018 r. Ne 4954-Y «O nopsiake pacuére TeKylleld cTOMMOCTH
AKTHBOB M CTOMMOCTH YHCTBIX aKTHBOB, COCTaBJISIONINX IMEHCHOHHBIE HAKOIUICHUS, TOPAJIKE U
CpOKax pacuéra CTOMMOCTH aKTHUBOB, COCTABIISIIOIIMX TEHCUOHHBIE PE3EepPBbI, U COBOKYITHOMN
CTOMMOCTH TIEHCHOHHBIX PE3EPBOB HETOCYAAPCTBEHHOTO MEHCUOHHOTO (HOHIa» (C M3MEHEHUSIMHU
U JIONIOJTHEHUSIMHU )

5. Mexnaynapoansiii crangapt (unancoBoit otuétHoctu (IFRS) 13 «Ouenka cnpaBemyiuBoit
cTouMocTH» (BBeIEH B JielicTBUe Ha Tepputopun PO [Ipukazom Munduna Poccun ot 28.13.2015
No 217n) (pen. ot 11.07.2016).

6. Ouenka crouMocTH LeHHBIXx Oymar u Ousneca / M.B. KocopykoBa, C.A. CexkauéB, M.A.
Myxnuna — M.: MOITY «Cuneprus», 2016

25



16. MIPUJIOKEHU S

Konum 10kyMeHTOB, NOATBEPKAAIOIINX KBATH(PHUKALMIO U CTPAXOBAHHE I'PAKAAHCKON
0TBeTCTBEHHOCTH OneHmmKa, noanucasumero OT4ér, a Takike CTpaxoBaHHe TPAKIAHCKOM

[V

OTBETCTBEHHOCTH IOPHIMYECKOTr0 JIMIA, ¢ KOTOPBHIM Ol[€HIIHK 3aKJIIYUJI TPYA0BOii 10roBOp

(edoneno) misuduradn midownord nauang

MDD U DOV HONIVEN0 vadodn asnay

cendur orpvarovado wovuny

8 W MVH roxoredn evor 9pgz sdosina g7
1O WAMMEDITTD, ,_
H0IEL {j[§ INIT00
a «(wdaneng) srisndovadn mwownoLy exuaany snnediody on

wsmadonn y» pudagans
wraH rnnawodu-ogeoneind HNE0MI0 W » sBuHEHoLedoo o1amIMY
nupaEadsA wones wonaralesoiedoo wonnaaiader o1 gy

y 1 Avoororvoradan odsrveronadgod

( [ {
{ 2yvarnody

ensodrnedNary suEaIay
YHOHHIVEVN

oz QJpc wdowunad g

e Ly

DOAIOFY

136050

RIRDXREONIVINY O WHIWANOY

INGOLOIVOLIEJALI MOHYVYHOMODIDOIL O

WOVIINY

wmmdasn y» aomadoanni
nrapsrmrEwodi-oaoonennd LDEONION» Binegosedoo
012199 NI LA 20RLdeL donqraLesocedoo JonnaaderHdoI Y
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KCNEPTHLIA . Accoumauma
COBET 5o «CamoperynuMpyeman opraHn3auun OUEHWHUKOS
‘ w

s
o

gt «3KCNEPTHbIN COBET»

109028, r. Mocksa, Xoxnosckmia nep., 4. 13, crp. 1
(495) 626-29-50, 8 (800) 200-29-50, www.srosovet.ru, mail@srosovet.ru

Buinuexa Ne 38572
H3 peecTpa Accounaunn «CaMopery,THpYeMas Oprauu3aluns oneHIIHKOB
«IRCNEPTHLIH COBETH

Hactoawas seinucka W3 peectpa  Accoumaumn  «CamMoperyampyeMas  OpPransalHs  OUEHIMKOB
“IKeneprHeii  copeTs  (permeTpaumommmit Ne 0011 8 EamHom  rocynapcTeeHHOM  peecrpe
CAMOPETYAHpYEMbIX OpraHH3audil ouenmxor o1 28.10.2010 r.) seizana no 3asereHno

000 "IKO-H"

(D.H.O. sanBuTens KIK NONHOC HAMMCHOBRHHE OPTEHM3ALMN)

0 TOM, 4TO Kasapnuosa Esrenns Ajexcanaposua

(®.H.0. onesunxa)

ABJIAETCH WieHoM Accompauny «CaMopery HpyemMas Oprann3auis oueHIHKOB
«IRCnEPTHLIN coBer M BIAWYena B pecetp oncamunkos 09.12.2016 roaa 3a
PErHcTPalMoHHbLIM HoMepow Ne 2213
[CBCJCI(III 0 HBTHS MM YICKCTEA B ca.uoper}':lupyeuon opraHdIauan OLEHUIHKOB )

NPABO OCYIMCCTB.ICHNUH OUEHOYHOMH 1eATETLHOCTH He NPHOCTAHOBJIEHO

(CBCACHHA O NPHOCTRHOBICHNN NPABA OCYIUCCTBACHHA OUCHOYHOM 2EATCALHOCTH)

OueHmMK NpefocTaBn| KEATMPHKAUHOHHLI A TTeCTaT B 00NACTH ONEeHOMHOM 1€ TeALHOCTH
Ne010804-3 o1 17.04.2018 r. no wanpasacumiwo "Ouenka Ouzmeca”, Ne016009-2 or
14.12.2018 r. wo mnanpasaensio "Ouenxka aswsumoro wmymecrsa', N006864-1 or
26.03.2018 r. no manpasxennio "Ouenka neasuwanmoctn”.

(CBEACHMS O KBATHGHKAUMOKHOM aTTecTaTe B OGIACTI OUEHOMHOMN JeATENBHOCTH C YKAIZHNEM HANPABIeHNAS
OUCHOYHOM ICATCABEOCTH)

1) Ouenmuk uveer crax paborst B ouenounoit aesreasnocrn — ¢ 2015 r. (uerownnk
undopMaHN — TPYA0BAR KHIDKKA, npeicTasaeadan Ouenmurom);

2) Kanobpt wa wapymenne Ouenmuxom Ttpebopanmit DeaepaibHOro 3aKOHA 0T
29.07.1998 r. Ne 135-@3 «O6 onenounoi aesreantoctu B Poceniickoin Megepammmy,
APYTUX erepaabHBIX 3JAKOHOB H HHBIX HOPMATHBHLIX NPaBoBRIX aKkToB Poceniickoii
Denepanun, GelepaibHbIX CTAHIAPTOR OHEHKH, CTAHIAPTOR M NPABKIT OLEHOYHOMN
JACATENALHOCTH, & TAKAKE NPABA 1€10B0H # NPOPECCHOHATLHOM YTHKE B ACCOUHALINIO
HE NMOCTY AN,

3) Mepat AMCUHILIMHAPHOI0 Bo3JeHCTBIR A cconuanneil He IPUMEHSUINCH]

4) Orpruareibibie 3aKIOYCHAR HA 0T4eTbl 00 OUEHKE, MOIANHCAHHLIE OUEHIINKOM,
Accoumaumneii He BLUIABAINCE.

{HHBIC JAMPOLICHHBC 3AMHTCPCCOBAHHEIM IHLIOM CBCACHIA, COICPALULICCT B PECCTPE YICHOB CAMOPEry pyemMoi
O FaHHIALHH OLICHILHKOS)

JlanHsic CBCACHUA NPCAOCTABICHSL 110 COCTORHHIO w‘! Om
o = %
%

Jlata cocrasncaus swimmexn 07.10.2020 r. é ;

Havaneuux otaeaa peectpa ILA. Bypasuesa
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0:'010804-3 : L arrpeml 5 18,

« »

Hacmxmnn xnazxmtmxaunouﬂmn aTTGCTaT B 06A3.CTI/I oueno*mon
AeHTEJ\BHOCTﬂ o HaﬂpaBJ\eHHK) OHBHO‘IHOK AeﬂTeALHOCTPl

Ha OCHOBaHHH pemenm (peaepa;\bu ro ﬁmme "HOTO y'lpexgenna
«Denep aABHBI peCypCHEIH nen'rg o (OpraHE3aIMH NOATOTOBKH
yupaBAen'{e KHX xa.apon» ——

ﬁamtbnxanno‘mmﬁ ATTECTAT BBAAETCS HA TPH TOAA U AeHCTBYET
, ampers 0 21

AD «Onusostr, Mockaa, 2018 1, 5.
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MOJIHC (IOTOBOP) Xe20005SB4001640
CTPAXOBAHMHSI OTBETCTBEHHOCTH OIEHITHKA
NPH OCYIMECTBJEHHH OHUEHOYHOH JESATEJIBHOCTH

HACTOSAWIMIA CTPAXOBOH TMOJHC VYIOCTOBEPAET ®AKT 3AKJIOYEHHS [OrOBOPA
CTPAXOBAHHA  OTBETCTBEHHOCTH OIEHIIHKA NPH OCYUECTBJIEHHH OUEHOYHOH
AEATEJIBHOCTH (IAJIEE TAKJKE - JIOFOBOP CTPAXOBAHHS) B $OPME CTPAXOBOI'O MOJTHCA
HA YCHIOBHAX, H3JIOKEHHBIX B HACTOSILEM CTPAXOBOM IMOJIHCE H COAEPAKAILHXCH B
MPABIJIAX Nell4/2 CTPAXOBAHHA OTBETCTBEHHOCTH OLEHUIMKA NPH OCYLIECTBJIEHHH
OUEHOYHOH AEATEJBHOCTH H CTPAXOBAHHS OTBETCTBEHHOCTH IOPHAMYECKOTO JIHIIA,
C KOTOPBIM OUEHIUMK 3AKJIOYH TPYIOBOM A0TOBOP CAO «BCK» OT 15.05.2019 I' (IAJIEE
TAKWKE - [IPABHJIA CTPAXOBAHNSA).

| Crpaxosarein Kasapitosa Epreuss Asiexcanipoana

| ODLEKT CTPAXOBAHNA: | HMYLICCTBEHHBIC  HHTEPOCH, CBRE3AKHBIC C  PHCKOM  OTBETCTBEHHOCTH  OURNULHKA |
(Crpaxosatens) 710 OSAIATENLCTBAM, BOIHMKAUOUIMM BCICACTAHE NPHYMECHUA Yyiuepda
| (HMYUICCTECHHOTO BPEA) SAKATYHRY, SIXTHOSHBILEMY J0TOBOD HA NPOBEICHNC OLCHKH. H
i (M) TPCTEHM JIEUAM B PLIVILTATE OUSHOVHOM ASATENLHOCTI,

Crpaxoroit cavuaii: (C YUCTOM RCEX NONKEHHI, ONPLACALHNIT 3l HCKAONEHIA, npeayeMoTpenubX [Tpasiutamy
CTPaxOoBAHNA) YCTIHORICHHBIH BCTYNHBILHM B JAKOHEYIO CHIY pewesnes apiuTpaxioro
cyan wan npuasanszil Crpaxosmmxoy QaxT npuuxECHNA yulepba (MMylecTBeHHOrO
Bpena) neiicTeuami (Seaaeiicranes) oueHunka (CTpaxoBare/z) 8 pe3yabTATS HAPYLICHHSR
Tpefoaannlt delcpaibHbiX CTHAPTOS OUCHKH, CTAHZAPTOB ¥ NPEBIT  CUEHOMHOG
ACATCABHOCTI, YCTRHOBACHHEIN CAMOPCIVAHPYCMON OpraHm3auneil  OUCHIIMKOB, HICHOM |
KOTOPOIT ARIZICHE OUCHULIK HA MOMCHT NIPHYHHKCHNZE Viuepba (MMVILCCTECHHEOMD BPCad).
3acrpaxosannan OUSHOMHAR AEATEABHOCTS, OCVILICCTBIACMAA B COOTECTCTBMI € (DeICPaisbHEIM 3AKOHOM |
. JIeATENBHOCTE): Poccuiickon Penepanun «OS oueHouioi Aesreasnoctt 8 Poceuiickoil Deaepatutiy,
| CrpaxoBas cym»a: 300 000,00 (Tpucra tuicay) pyviaeit

Crpaxosas npesus i | 600,00 (Illectucor) pyfaeit (no cnexyviomessy rpaduxy naarewedt):

NOPAIOK €€ VILIATEL:

[Mepioa crpaxosanns l Ctpuonca:p:;z::;'?: Mepral
g s Tt I e
fsey, | L eROEIeT | a0Gniet
Tepwe | cOmERNDem A0 e o
Cpok aciicTeus ¢ a01n mronz 2020 romo o3 1» 3= 2023 1

Ioanca:

| Hacroawuii Moase serynaer 8 ey ¢ 00 wacos «01» mions 2020 rosa npy yCI0BHN NOCTYTUICHHA NEPROID
BIHOCA CTPANOROH MpeMus Ha pacteTHhIH cueT CTPaxoBulKa B pa3Mepe M CPOKH, OMPEICICHHBIC B HACTORMICM

[Monce. B cayuae HeNMIATLI NEPBONO BIHOCA CTPANOBOI MPCMMM B PA3MCPC M CPOKM, ONPCICICHHBIC B

| nacTonem [Mojince, 0# CHITACTCR HE BCTYTIMBILUMM B CHITY, i HHKRKHE BRIMIATHI [0 HEMY HE MPOH3BOAATCS.

Mpn wapywennn rpaduxa naatexelt (HeONIaTa CASAVIOMErO (OUEPELHOT0) BIHOCA CYPANXODON MpPeMMH &
YCTAHOBACHHKA CpOK) neficToHe Hacroawere Joropopa crpaxopanua u oGssatenncrea CTpaxoBUIMKA B HACTH
BLINAAT CTPIXOBOIO BOIMCLICHHA MO CTPAXOBHIM CAVUAAM, MPOMICIWENUHM B HEONJaveniui nepHoa
cTpaxosaHig. npexpaaioTes ¢ 00 vacon 00 MuuyT 2HA. CIEAYIOWErO 30 HEM OKOHHAHNA OIUIA¥CHHOIO NCPHO/IA
CTPAXOBAHMA,

Hpuaoaennn: Mpapina Nel 1472 cTpaxosanism OTBETCTBERHOCTH OUCHWNKA NP3 OCYIICCTRICHNI OUCHOMHOI
ACATCABHACTIH M CTPAXOBAHIA OTHCTCTBERHOCTI IOPIIMCCKOrO LA, € KOTOPEIM OUCHILHK J3KI0MILT TPYI0B0H
J0T0BOP. 8 peazkuny or «15x Mag 2019 r. CAO «BCK».

Ocodbie YO 10BIS CTPAXOBAHNRS

1. Jlumar otsercrsennoctn Crpaxosumsxa no cymeGHbM pacxoJas W usaepakam CrpaxosaTens, HHLIM PacXORas
Crpaxoearens, nousenonankbid B mm 10.5.2. — 10.5.4. [Tpasun crpaxoBasug, Mo BCEM CTPAXOBLM cAy4aaM (ofilas
CYMMa CTPAXOBOrO BOZMEILSHHS N0 Takum pacxozam Crpaxosatens) verasasansaercs 8 pasmepe 30 000.00 (Tpuauare
TRICAY ) pyDacit.

L

29



Genepaunu).

2. VcaoBMg CTPAxXOBanis, HINOKeHwubie B [Tpaspnax CTPaxoBaHis ¥ He OTOBOPCHHEIC B HacTozuweMm [floromope
CIPANOBAHUA, 3AXNX0HCHHOM B opme HACTOAWErD CIPAXOLOre NOAHCH, NPUMENIIOTes, TTONMREHIA HACTORILErO
Jlororopa CTPaxoBaHKA, 3AKNMO4EHHONO 8 dopme nacTonuero CTPEXOBOrO MOMMCA, HMEIOT NPRiUMyLIecTSeHEYIO ciay
(npuopurer) Hag noaoAeknaMit [Ipania cTpaxonanns (Ha ociosanin n. 3 cr. 943 Mpaxaanckoro koaexca Poccuiickon

CTPAXOBATEJb C MPABHJIAMH MN1142 CTPAXOBAHMST OTBETCTBEHHOCTH ONEHIIHKA NMPH
OCYUECTBJEHHH OUEHOYHOH JEATEJBHOCTH H CTPAXOBAHHSI OTBETCTBEHHOCTH
IOPHAMYECKOTO JHIA, C KOTOPBIM OUEHLINK 3AK/IIOYH TPYJOBOH JAOTrOBOP, OT «15»
MAST 2019 TOJA CAO «BCK» O3HAKOMJIEH, OJHH SK3EMIJIAP YKA3AHHBIX TMPABHI

CTPAXOBAHHA NOJIYYHIL

CTPAXOBIUIHK:

CTPAXOBATElb:

Crpaxoroe ariitoHeproe obmectao «BCK»

MecTo HaxomneHus:
Poccitfickas @epepauns, 121552,
r. Mocksa, yn. OcrposHas, 1. 4,
- MHH 7710026574 KNI 997950001
| P.fey. 4070181060002000124)
. Kop.feu. 30101810400000000225
& [1AQ Chephask r. - Mockea

sm\ 04;«25"25
| OKNO1 14411 hc9 420
Te, M)axc 4 5)7

Kasapstona Enrenus Anexcanaponua

Jara poaesns: 21.02.1978 '
Mecto posaenns: r. Xante:-Mancniick Tiosesckas
obaacTh |
Nacnopr: 7100 255057 swaan YBL Nensnexoro ATO r,
Trosenn. 21.04,2001 xon noapaznenesna: 722-001

| Anpec perircrpauine: 625031, r. Tiomens, va. Barytiusa,

| 2.28, k8 37

OT imelm

\ /
| A / A.l! Mouyaaosa
IMLIL T

|
;,‘A.A. Kasapunosa ‘

Mecmo ewoaun: & Mocksa

Tama esidaqu 31.05.2020 2.
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CTPAXOBOE OBILECTBO RESO-GARANTIA
PECO-TAPAMTHA INSURANCE COMPANY
ra

Haropiiwh tpg, h Movsss, 117105 PAHTHAS GARANTI A €, Nagany proead, Moscow, 117108

1 (435) 7103000 1 (495) 9562585 L [495) 780 5000 1. (495) 956-258%
mal@iresn s wewresn ns IV EED oo I wwwwresa g
| ipnascaciase Nel k Zlomonimmreihiusey cor smcino N |

K JIOTOBOPY CTPAXOBAHHA OTBETCTBEHHOCTH
Ne W22/ 1668640010 o1 o) 3n wEmapy 2020¢

NMOTHC
K I0TOROPY CTPAXOBANNS IPAAAANCKOI OTDETCTBENIOCTH OPTaINTIANN,
IRKN0UMONEH JoToBOPLI Na nponetenne oncnkn Ne 922/1668640010

HacToanmeli 10w BoXrsepEner GAKT ACTYILIENIN B CHTY 10708090 STpaxonaimm, oo wekny CTIAO wPECO-Tapasimias
(125097, sMockwa, valawesa, o102, cmp l. OFPH 1027700042413 WItH 7710045520} © ysammiam ke Crpaxanarescu, »
comrnereTnis ¢ ol Ipanisaavie CIPAXONIAE OTRETCTRCHIOCTI QRCITIINRONN, yrnepaacHia Crpaxonmmgos (7 sas 2019 roja Graree o
vexcty - whlpansin crpaxosasiom)

Aara odopmaeinus v ROAMEA wBdn wapTa 2020 1 Bawwora CTPAXOBANIN: Pocenexine pyGan
1 e 625048, r. Twomess, ya. Crasxocrpoirrencii, 2.1

ple A0702810567100040715
B 3ATIAJIHO-CHEHPCKOE OTJIEJIEHME M 8647 TIAO CEEPEAHK. r. Tiomeris
| e 30101810800000000651 BHI 047102651 MHH 7203498761

000 «IKO-Hy» ']
|
|
i

1. Cpox aciicrsnn noamnca:  C 00 9acos 00 vyt 11.02.2020r, no 24 saca 00 sumyt 10,02.20215. '
2. OfeKT CTpAx0BANNNR: 2.1 He upormopeiane Jaxonosarcancrny  Poccrficxoil  deepann  MyiecTresag
MiTepeck CTPOXOBITEIN, CBAZGINLIE C PHEKOM  OTRCTCTSCINOCTR 10 oGAIITESCTaN,
BOGHUKIHOUAM  BCACICOTINIC HOPYILCHIN JOMOBOPAE 182 [IPORCASIIC DICHKH, H CRASINIGE ©
PHCXON  OTHCTETICIHOCTH 33 TPICUICHNC IPCAA IMYINCCTRY TPSTRIX AN B peiyanmnre
Hapyuicti ypeGomnnmi DeIcpalisione Wxomn, PEryIIPYIILCTD ORCHOYHYI) ACKTEIMIOCTR I
Poccnficnoit @eepaninn, GErCpatLULX CIAIAIPTOR GUCHKN, HIIMX HOPMETHRHAIY APIRORKIX
axtos Poceniickoli Peacpati s ofiaactin oneHOSHON e TenmmeT, CTJIAPTOR It fipasna
OTEHOMHOTN JIEFTEARIOCTIE
22, Medcrnme [ovonops cipaxosanma (IToAnci) pecupoctpassercs wa patora (neknsnas
KRWMCTPOBYN  ofeiky), Kotopise  Owmuan  wwmonncnn  Crpoxonaresem w Gl UpHHRT
Jacryaon Crpaxonarens & nepeton, nammas ¢ 11.02.2019 1o, o —
3. Crpaxonoit ciyvaii: 31 Crpaxomass cysmes ABISCIER YCTRIORICHHMT BCTynmmming & TAKOHHYX CHAY DPEIDCHIICH
apbimpranoro cyan, wm apacsenndi CrpaxoBumkos, (RKT NOIMMKHORCHIN OGRIANHOCTI
Crpaxossrean nossscerinmn, yGuakn, sommmnme  seacacnse WAPYISCHHA MM JOrOROPA 43
NPORCIEIBNE OLCIKH, 0 BPC/L (Yep), MPHOHEHHMIT IMYTICCTBY TRCTLIX AMIL B PCIYIHTITE
Bapywenia Tpelosatnii Meacpianiono 3aK0Ha, PEryANPYIONICIO GUSHOMIYIO TEATE/RNOCT), &
Poceniickoll Deacpaun, (eaepasihX CTAEpIon OuCHKN, LK HOPMATHRIIX IPABOBIX
akvon Pocenficxoft Peacpaiunt B OBIaCTH QU0 ICATEALIOCTI, ‘
3.2, TIpe/uaBacHne  wcckomnmy  PCTCHIMA  (MCKON), FRUBINXCH  CHCACTONEM  OMIOFD |
OGCTONTEALCTRA, CTOPOMM PACCUATPHBAIOT B PAMKAX O/IIOFD ) CTPAXOBONG CAYEH,

- -

-l. Crpaxoram cysmmat 300 000 000,00 (T, preTa MuAN0I0n) Pyfoeit,
JHMIETW OTHETCTREHHOCTH COTNRCKHO JToruRopy CTPaxosasim o
5. @panma; Crpaxonmnie ocymecTsinsercs Gea dpanmmisi
6. CTpaxoran npestusn: 39 000,00 (Tpanuwr. aenavs Thicas) pyBacis
7. lopuaox onsarm ; ==
'u i w Cornacho J’M mnn
B, Mipmaaraesme = Mpiaomenne 1: Sanmacime na crpaxosine
NOKYMOHTR

= Joronop crpaxonanis rpassanckoil otseTeTacnnocT Ne922/ 1 668640010
- = Tpasana crpaxouaitim,
W erpaxonmmka: Hpeacrannrem, Crpaxosnuica: Kpanuenxo AE.

| Kon 19334524

nomeier C yiostssyTavn
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