O6mecTBo ¢ orpaHuyeHHoi oreercrBenHocTbio « IKO-H»

%0 YTBEPKIAIO:
‘2111 pexTop 000 «(OKO-H»

Zéap/—FE.A. Kazapunosa

OTYET Ne 21
Ob OEHKE OBBEKTA OLHIEHKH

OBBEKT OLHEHKMU:
Kopmoparusnas obmuranus [TAO «HK «PocaedTs» 0611. 08 HoMuHansHO#M crommocThio 1 000 pyo.,
HOMep rocyaapctBenHor peructparmn 4-08-00122-A or 10.07.2012

OCHOBAHME JJIs1 ITPOBEJEHUA Horosop Ne 21/21 o BO3ME3THOM OKa3aHWH YCIYT IO
OLHEHKH oueHnke ot 28 stBapst 2021 roga
HII® «IIpodeccuonanbuslity (AO)
3AKATNK WHH 7701109908
| JATA OLIEHKH || 28 suBapst 2021 roxa |
| JATA COCTABJIEHMSI OTYETA || 29 smBaps 2021 rona |
| MOPSIIKOBBIM HOMEP OTYETA || 21 |
BHJ ONPE/IE/IIEMOU PoiHouHas (cripaBeasiuBasi) CTOUMOCTD
CTOUMOCTH

| MECTO COCTABJIEHMSI OTYETA || r. Tiomenp |
| CTPAHMIL B OTYETE || 31 |




COJEP)KAHUE

1. OCHOBHBIE ®AKTDBI U BBIBO/IBI .........ccccverrmrmrsemsssssesssssssssmsssssssssssssssssssssssassssssnssassssssnssssssasnanss 3
2. 3AfABJIEHME O COOTBETCTBUMU U CBEJJEHHUA O HEBABUCUMOCTM..........ccccvemrercnnnn 3
3. CBEJAEHHUA O KOHTPOJIMPYIOIIEM OPTAHE OLEHIIHKA .......orerrrerrrerrserrsmsrssssssssssessses 5
4. 3AJIAHHUE HA OLIEHEKY .....coiiciirctrrsrssrssssssmsssmssssssssssssssssssssasssnssssssssssssssssssssssssnsssnssssssssasssasssasssansssnens 5
5. CBEJEHHA O 3AKA3YUKE OLIEHKHU U OB OLIEHIIIUKE..........ccoorirrernrnsnsssasssssnssessnssnssess 6

5.1. CBEAEHHMSA O SAKABUHMIKE ..ueverrrsrssrssrssssrsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssnsssnssssassns 6

5.2. CBEAEHHUSA 00 OIICHIIIHKE ..cevrarserssrssssrsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssnsssssssnssssassns 6

5.3. UHpopmanua 060 BceX NPUBJ/IEKAEMbIX K IPOBE€HUI0 OLlEHKH U MOATrOTOBKE OTYETa 06
OLleHKe OPraHM3alMAX U CIeNMa/IMCTaX, C YKa3aHMEeM UX KBa/IMPUKALUM U CTENIEHH X y4acTUA B

MPOBEJEHUH OLEHKU OO DEKTA OILEHK . uuruurssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss 7
6. TPUHATDBIE IPU IPOBEJAEHUU OLEHKU JOIYIHEHHUA.........covviiinnnnnssnsmsssssssssssssssssenns 7
7. TIPUMEHAEMBIE CTAHAAPTDBI OLIEHKH ......cocoiiiiisnmsmssssssssssssssssssssssssssssssssssssssssssssassssssssass 8
8. OBUIUE MNOHATUA U ONNPEAEJIEHUA, IPUMEHAEMBIE B OTUETE..........ccoinnmnernnnnnnes 9

9. OIIMCAHHME OBBEKTA OHEHKHU C IPUBEJAEHUEM CCbIJIOK HA JOKYMEHTDI,
YCTAHABJ/IMBAIOIIME KO/IMYECTBEHHBIE U KAYECTBEHHBIE XAPAKTEPUCTHKH

OBDEKTA OLLIEHK ......c.cciiiitisnisnsnssssssssssasssssssssssssssssssssssssssssssssssssssssssssssssssnsssssnssnssssssssssssanssnssnssansnsssnssnsssssan 10
9.1. XapaKTEPUCTHKA OGBEKTA OLLCHKH cucurursissssssssesssssmssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses 10
9.2. KpaTtkas HHQOPMALMA 0 KOMIAHUU-3IMUTEHTE ..cccvermsmssssmsmsmsssssssssssssssassssssssssssssssssnsnsasasssasssssssssssssans 11
9.3. AHa/IU3 PUHAHCOBOTO COCTOAHUA KOMIAHMM -IMHUTEHT A .coreumrsssssmsmsasassssssssssssssnsnsasasassssssssssssssnsns 11
9.4. ipyrue paKkTOpbl U XapaKTEePUCTUKH, OTHOCAIUECH K 06 beKTY OLeHKH, CyIleCTBEHHO
B/IMSIOIITC HA ETO CTOMMOCTD weruussassrssssassssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssassasses 13
10. AHAJIN3 PbIHKA OB'BEKTA OLLEHKH, HEHOOBPA3YIOLIIUX ®AKTOPOB, A
TAKIKE BHEIIHUX ®AKTOPOB, BJIMAIOIINUX HA ET'O CTOUMOCTD.......ccovsmsmsamsessessessssssssssssns 13
10.1. AHa/1M3 BHEIIHUX (PAKTOPOB, BJUAKINUX HA CTOUMOCTb 0G0 BEKTA OLEHKH ..cuvsnmsmsmsmsssnsassssss 13
10.2. UHdopmanus 0 COCTOSHUHU U NIePCIIEKTUBAX Pa3BUTHS OTPAC/IH, B KOTOPOH
QYHKIMOHUPYET KOMIIAHM A -IMUTEHT . erusussssssssssssssmsssesssssssssssssssssssssssssssssasassssssssss s sesssessssssssssssssssssssssssssssassssasasses 16
10.3. OCHOBHDBIC BBIBO/IDI ueutusrssssrsssssesssssastsssssasssssssasssssssssssssssssssssssssssssssssssssssssssssssssssss shssssssssssssssssssssnssnssssassnssns 17
11. OBOCHOBAHME BBIBOPA ITOAXOA0OB K OLLEHKE ......ccccusmsmmsmsamssnsssssassssssassssssassssssnssas 18
11.1. XapakTepuCTHKa OCHOBHbIX IOJX0/J0B U METOL0B K OlleHKe PbIHOYHON CTOUMOCTH
OOJUTHTALIIIH 1evuvevassnssissssssssssssssassssnssssssssassssnssssssssasssanssssssssasssans s seassas st ams s sesss s st sas s smsss e aseassesnsss sessas sensss sensassnnssssesnsassennss 18
11.2. 060cHOBaHUE BbIGOPA M MOTUBUPOBAHHBINA 0TKa3 OT IPUMEHEHUS MOAX0/0B 1 METOAOB
.............................................................................................................................................................. 19
12. OIIMCAHHME IMPOLECCA OLLEHKHA B YACTU IPUMEHEHUA ®PAKTUYECKOI'O
METOJA B PAMKAX CPABHUTEJ/IBHOT O ITOAXO/HA ...cccssmisemsamsssmsemsssssasssssssssasssssssssasssssssssssssasssssssesas 20
13. COT'JTIACOBAHMUE PE3YJIBTATOB OLIEHKM ........ccoovsnsnsemsensessmssssssssssssssssasssssassassssssssssssans 22
14. ONPEJAEJIEHUE UTOTOBOM BEJIMYUHBI PBIHOYHOM CTOUMOCTH OB BEKTA
00 1 20 5 L 23
15. IEPEYEHDb UCI10JIb30BAHHBIX I[TPU NIPOBEAEHWU OUEHKHU OB BEKTA OLIEHKH
JAHHDBIX C YKASAHUEM UCTOYHHUKA UX [TIOJIYUEHMHMA......ooonusrmsmssnmsemsnssssssssssssasssssssssasssssssssssssasas 24
16. [IPUJIOMKEHHM S .....ccoiiuiinismsmsnnsassassnsssssssssssssssssssnsssssssssssssssssssssssssnssnssnssnssnsssssssssssssasssssassnssnssnssssssssssnsas 25



1. OCHOBHBIE ®AKTbI U BHIBOJIbI

IMapametp Onucanue

OcHoBaHue st | Joroop Ne 21 o Bo3Me3AHOM OKa3aHWM YCIYT IO OLICHKE OT 28 stHBaps
1 npoBeneHust  Onenmmkom | 2021 rona, 3akmouénubii Mexxny HII® Ipodeccnonanbheiii (AO) u
OIIEHKH 00BEKTA OIEHKH 000 «9KO-H»

O6uas nHpopMans, KoproparuBnass obmuramust ITAO «HK  «Pocmedpts» 001. 08
2 UACHTHQHULINPYIOIIASL HOMUHaANBHOH crouMocThio 1 000 py6., HOMEp TOCYdapCTBEHHOU
00BEKT OLICHKU peructpanuu 4-08-00122-A ot 10.07.2012
3 JlaTa orieHKH 28 stuBaps 2021 roga
Bun onpenensiemoi

PrrHouHas (cripaBeyinBast)
CTOUMOCTH

5 Jara cocraBnenus otueta | 29 suBaps 2021 rona

OneHka MPOBOAWTCA [UISl AKTyadbHOW OIEHKH aKTHBOB B paMKax
Oyxrantepckoil ((pUHAHCOBOW) OTYETHOCTU. Pe3ynbrar OlEHKH He
MIPUMEHAM ISl MCTIONb30BAHUS B JIIOOBIX JPYTHX HMYIIECTBEHHBIX H
FOPUANYECKUX JEHCTBHUAX, CBSI3aHHBIX C O0BEKTAMH OIICHKH

OrpaHnyeHusT W TIPEACITbI
6 [PUMEHEHUST IOJIYYCHHOU
UTOTOBOM CTOMMOCTH

Pe3yNbTaTel, IOJIyYEHHbIE JOXOIHBIN OAXOA, MOTHBHPOBAaHHBIH OTKA3 OT IPUMEHEHHUS
4 v

npu NpHMEHEHAN CpaBHUTEILHBIN MOJIXO] 1 035,05

7
pa3NUYHBIX TMOAXOI0B K . .

TpaTHBIN MMOIXOT THBHPOBAHHBIN O0TKA3 OT NPUMCEHECHUS
3arpa 0aX0 Mo a OTKa3 CHE

OIICHKE, PYO.

Hrorosas BeanunHa crouMocTH O0beKTAa OIIEHKH
[MpoBesieHHbIE aHANIWM3 W Pacy€Thl MO3BOJLSIIOT CHENATh BBIBOJ O TOM, YTO MTOrOBas BEJIMYMHA
PHIHOYHOW (CHpaBeIINBOIi) CTOMMOCTH O0OBEKTa OLICHKH I10 COCTOSIHHUIO Ha JIaTy OLCHKU 28 sHBapsi
2021 roma c yuérom ponymeHudd (cM. 1. 16 pasmema 6 «lIpuHATBIE TPU TNPOBEACHUU OICHKH
JOIYILICHUSI») COCTABIISICT:
1 035,05
(OnHa ThICSYA TPHALATH MSATH PYOJIeil MATH KoONeek).

2. 3ASIBJIEHUE O COOTBETCTBUU U CBEAEHUSA O HE3ABUCUMOCTHU

[lonnucaBmuii gaHHbI OTYeT OLEHIIMK HACTOSIIUM YAOCTOBEPSET, YTO B COOTBETCTBHM C
MMEIOIIMMUCS y HETO TaHHBIMU:

1. ®axThl, U370)KEHHBIE B OTYETE, BEPHBI U COOTBETCTBYIOT JEHCTBUTEIBLHOCTH.

2. Cogepxaiuecs B OTUETE aHATU3, MHEHHS U 3aKII0UYEHUS MTpUHAIeKaT camoMy OIEHIIUKY U
JEHCTBUTENBHBI CTPOTO B IIPEEIaX OrPAHUYUTENbHBIX YCIOBUN U AOMYILIEHUH, SIBJISIFOIIUXCS YaCThIO
HACTOSAILETO OTYETA.

3. Hacrosimuit oT4€T siBisieTcst KOHGUACHIIMATBEHBIM JIJTsl OTICHIIUKA | ISl €T0 MOJIb30BaTENs
(3akazumka). OLeHIIMK HEe HECET HUKAKOW OTBETCTBEHHOCTHU B TOM CJIydae, €ClIi Kakasi-In00 TpeThs
CTOpPOHA OYJIET OUPATHCS B CBOMX 3AKJIIOUEHUSAX HA OTUET.

4. OueHIIUK He UMEeT HU HACTOALIECH, HU 0’KUIAeMOM 3aMHTEPECOBAHHOCTH B OIICHHBAEMOM
MMYILECTBE U IEHCTBYET HEMPEB3ATO U O6e3 MpeayOekIeHUs K y4acTBYIOLIUM CTOPOHAM.

5. Bosnarpaxaenue OLeHIINKA HE 3aBUCUT OT UTOTOBOW BEJIMYMHBI CTOUMOCTH, a TaK)XXe COOBITHIH,
KOTOpbIE MOTYT HACTYIIUTh B PE3YJbTAaTEe UCIOIb30BaHUS 3aKa3UUKOM WM TPETbUMH JIMIIAMH BBIBOJIOB U
3aKJIFOUYEHUH, COAEPKAIIMUXCS B OTUETE.

6. IlpuBeneHHbIC B OTYETE (PAKTHI, HA OCHOBE KOTOPHIX MTPOBOIUIICS aHAIN3, JIEJIATHCh
MPEIOI0KEHUS ¥ BBIBOJIBI, ObLTH coOpaHbl OLIEHIIMKOM C HAauOOJIbIIEH CTENIEHbIO UCIIOJIb30BAHHS
3HaHUU U yMeHu# OIeHIMKa, U SBJISIOTCS, 110 €r0 MHEHHUIO, JOCTOBEPHBIMH U HE COJEPKAIIMMHU
(akTHYECKUX OIMHUOOK.

7. OIEHIIMK SBIISETCS WICHOM CaMOPETYIMPYEMOI opraHu3aiuy oleHIMKoB. CoOIo1aeT npu
OCYILECTBICHUH OLIEHOYHOMU AeaTeNbHOCTH TpeboBanus denepanbHoro 3akoHa 06 OLlEHOYHON
NeSITeNbHOCTH, IPYTUX (eiepabHbIX 3aKOHOB U MHBIX HOPMATHUBHBIX MPaBOBBIX akTOB Poccuiickoit
Ddeneparum, heaeparbHbIe CTAHIAPTHI OLIEHKH, a TAK)KE CTAHIAPTHI U PaBHUIIA OIEHOYHOH eI TeTbHOCTH,
YTBEpKJIEHHBIE CAMOPETYJINPYEMON OpraHu3allel OLIEHIIIUKOB, YWIEHOM KOTOPOM OH SIBJISIETCS.
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8. O6pazoBaHue OICHIIINKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHHUSM.

9. O1eHIIMK UMEET OMBIT OIICHKH, CBSI3aHHBIN C MECTOHAXO0XJICHUEM U KaTeroprei aHaTOTHYHOTO
UMYILECTBA.

10. HukTo, KpoMe JiHIl, yKa3aHHBIX B OTYETE, HE OKa3bIBAI MPO(HECCHOHATLHOM MTOMOIIHU B
MOATOTOBKE OTYETA.

11. OO0 «3KO-H» kak 1opuanueckoe JUI0, 3aKII0YUBIIEE TPYA0BOM 10T0BOP ¢ OIEHIINKOM,
rapaHTUPYET CBOIO HE3aBUCUMOCTh M He3aBUCUMOCTh OlEHIINKa, IPUBIEKAEMOro JJis IPOBEACHUS
OILICHKH, B TOM YHCJIE€ B TOM, UTO:

- FOpuanueckoe nuuo u OUEHIIMK HE SBJISIOTCS y4YpeauTesieM, COOCTBEHHHKOM, aKIIMOHEPOM,
JNOJDKHOCTHBIM JIMIIOM WM PAaOOTHUKOM IOPUIMYECKOrO JIMIAa — 3aKa3yhka, JHUIOM, HMEIOIIUM
MMYIIECTBEHHBI MHTEPEC B 00BEKTE OIEHKHU, TUOO COCTOAT C yKa3aHHBIMH JIMIIAMH B OJIM3KOM POJICTBE
HJIH CBOMCTBE;

- IOpunnueckoe nuno u OICHIIMK HE HMMEIOT BEIIHBIX WM O00S3aTEIhCTBCHHBIX IIPAaB BHE
JI0TOBODA;

- OLIEHIIUK HE SBJIAETCS YYaCTHUKOM (YJIEHOM) MIIM KPEIUTOPOM FOPHUINYECKOIO JIMIA — 3aKa3uhKa
TakXe, Kak U I0PUAUYECKOE JTUI0-3aKa3YUK HE SIBISIETCS KPEAUTOPOM WIIH CTPaxoBIIUKOM OIEHINNKA;

- Pa3mep omiatel 3a ycilIyru 1o OLEHKE HE 3aBHCHT OT MTOTOBOM BEJIMYMHBI CTOUMOCTH OOBEKTa
OLICHKH.

12. Ouenounas nestensHOCTh OO0 «9KO-H» 3actpaxoana CITAO «PECO-T"apanTus», Homep
nosrca Ne 922/1668640010, nara Bergaun 13.01.2020 r., cpok aeiictBus ¢ 11 despans 2020 roga mo 10
depaiis 2021 roga. Ctpaxoas cymma 300 000 000 (Tpucra MumunoHoB) pyosteii PO.

13. OO0 «3KO-H» nmoaTeep:kaaeT MoaIHOE COOJIIOACHHUE MPUHIIMIIOB HE3aBUCUMOCTH,
yCTaHOBJICHHBIX CT. 16 ®@enepanbHoro 3akona ot 29.07.1998 N 135-D3 «O06 o1ieHOYHON JesTeTbHOCTH B
Poccuiickoit denepanmny.

000 «9KO-H» noareep:xaaeT, 4TO HE UMEET UMYILIECTBEHHOTO MHTEpPECA B 00BEKTE OLICHKHU U
(wm) He sBnseTcs apPUIMPOBAHHBIM JTUIIOM 3aKa34HKa.

14. OueHuuk, MOANUCABIINN JAaHHBIM OTYET, UCXOIUT U3 CBOMX 3HAHHUM U YOCKICHHH U B
COOTBETCTBUH C UMEIOLUIUMUCS Y HETO JAaHHBIMH, HACTOSIIUM yJIOCTOBEPSIET, UTO MPU COCTABICHUU
HACTOSAILEr0 OTYETa COOIIOICHBI:

e TpeboBanus denepanbHoro 3akoHa oT 29 utonsg 1998 rona Ne 135-03 «O6 onieHOUHOM
nesarenbHOCTH B Poccuiickont Penepaunny;

e TpeboBanus DenepaibHBIX CTAHAAPTOB OIEHKH, 00s13aTEIBHBIX K MPUMEHEHHIO TIPH
ocyliecTBIeHUH oleHouHOM nestenbHocTH (PCO NeNel,2,3,7,10), yrBepxaennsie [Ipukazamu
MunskonompasButusi Poccuu ot 20 mast 2015r. NeNo297, 298, 299, [Tpukazom
Munskonompaszsutus Poccnn Ne611 ot 25.09.2014 r.; Ne328 o1 01.06.2015 .

e TpeOOBaHUS CAMOPETYIMPYEMON OpraHU3aIiK OLICHIIUKOB, YICHOM KOTOPOU OH SIBIISAETCS,

e [paBuJiIa JEJ0BOI U NpoeccnoHabHOM 3TUKH, YCTaHOBJIEHHBIE CAaMOPETYIUPYEMO
OpraHu3aIMell OLEHIIMKOB, YWICHOM KOTOPOM siBisieTcs: ONEHITUK, MOAMUCABIITNN HACTOSIIIUMA
OTYET.

OIEHIIUK SIBISIETCS WIEHOM CaMOPETyJINPYyEeMON OpraHU3aIliy OICHIIIUKOB:

Accommanusa «CaMoperynupyemasi oOpraHu3aiusi OLEHIIMKOB «JKcrepTHblii coBer» (109028, r.
MockBa, XoxJI0Bckuii niep., A.13, ctp.1). Perucrpanuonnsiit Homep 2213 ot 09 nexabps 2016 r.
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3. CBEAEHMUSA O KOHTPOJIMPYIOLUIEM OPI'AHE OLHEHIIUKA
MoTuBupoBaHHbIE Kajo0bl Ha HapylieHus: OueHmuKoM TpedoBanuii PenepaibHOTroO 3aKoHa OT 29

uonsg 1998 Nel35-®d3, apyrux QenepanbHbIX 3aKOHOB W WHBIX HOPMATHBHBIX IPABOBBIX AaKTOB
Poccwuiickoit ®Denepannu, ¢eaepalbHBIX CTAaHIAPTOB OLEHKH, CTAHJAPTOB U TMPABUI  OICHOYHOH
NeSITeIbHOCTH, a Tak)Ke MPaBUJI AEIOBOW U MpodecCHOHATbHOM 3TUKH, JOIMYIIEHHbIE MPU COCTABICHUU
HACTOSAILET0 OTYETA, CIIEIYET HAIIPABIIATH IO aJpeCy:

Acconnanus «CamoperyJupyemMasi OpraHu3anus OleHIMKOB « JKCIEPTHBIN cOBeT»

KOpuamaeckuii agpec: 109028, r. MockBa, XoxsoBckui niep., a.13 crp.1

Tenedonsr: 8 (800) 200-29-50

OdurmanpHbIi caldT: WWW.Srosovet.ru

DnekTponHas noyra: mail@srosovet.ru

4. 3AJAHUE HA OIIEHKY
Tabmuua 1

OOBEKT OLIEHKH

Kopmopatusnast oonuramms [TAO «HK «PocredTs» 001. 08 HOMUHATBHONH CTOMMOCTBIO
1 000 py0., HoMep rocynapcTBeHHO# peructparmu 4-08-00122-A ot 10.07.2012

[MomHOE u COKpaII€HHOE

¢dupMeHHOE HAaMCHOBaHHE

OpraHH3AIMH-OMUTCHTa, a [Iy6mmaaoe aknmonepHoe oomectBo «Hedtsaras kommanus «PocHedTh»

Takke €€ MeCTOHaXOXICHUE, TAO «HK «Pocueqryy N

OCHOBHOG FocytapeTBeHHbi 115035, r. Mocksa, Codwuiickas HabepexHast, 26/1

s OI'PH 1027700043502 ot 07.12.1995

PETUCTPAITMOHHBIH HOMEp

(OI'PH)

IlpaBa Ha OOBEKT OICHKH,

YUUTHIBACMBIC npu N .
[IpaBo cobcTBeHHOCTH, O€3 yueTa orpaHnueHuil (0OpeMeHeHHi) paBa

OTpeNieIeHu I CTOMMOCTH

00bEKTa OLICHKH
OmnpeneneHrue PHIHOYHOM (CIPaBEATUBON) CTOMMOCTH OOBEKTOB OIICHKH B COOTBETCTBUU C

Ilens ouenku MexnyHaponHeiMu — cTaHzaptamMu  ¢uHancoBoil  ordetHoctd (IFRS) 13 «Onenka
CIpaBEIIIMBOH CTOMMOCTI)

[pennonaraemoe Juis akTyanmpHOW OIICHKH aKTHBOB B PaMKax OyxranTepckoid ((PMHAHCOBOM) OTYETHOCTH.

HCTIONB30BaHUE pe3ynbpTaToB | Pe3ynbTaT OneHKH He MPUMEHUM ISl HCTIOJIh30BaHUS B JIFOOBIX APYTHX UMYIIECTBCHHBIX U

OIICHKHU FOPUINIECKHX JCHCTBUSIX, CBI3aHHBIX C 00BEKTaMH OIICHKH.

Bun crommocti PriHOYHAs (cripaBeAsTHBasi) CTOUMOCTb.

Jlata oreHKH 28.01.2021 rona
1. OumeHmuk He TNpHHUMAaeT Ha ce0s KaKOW-THOO OTBETCTBEHHOCTH 3a BOIIPOCHI
IOPUINYECKOTO XapaKTepa, OKa3bIBAIOIINE BIUSHHEC Ha OIICHUBACMOEC HMMYIIECTBO HIIH
mpaBa coOCTBEeHHOCTH Ha Hero. OICHHBaeMOE UMYIIECTBO PAacCMAaTPUBAETCS CBOOOIHBIM
OT TIpaB Ha HETO CO CTOPOHBI TPETHHX JIUI] (32 UCKIIOYEHUEM TeX, KOTOphIe OBUIH 0c000
OTOBOPEHBI).
2. OueHIIMK MpeanoyjaraeT OTCYTCTBHE KaKHUX-THOO CKPBITHIX (HaKTOPOB, KaCAIOUTUXCS
o0beKkTa W CHOCOOHBIX MOBJIHMITH HAa €ro crouMmocTh. Ha OrleHIuke He JEeXUT
OTBETCTBEHHOCTh HH 10 OOHAPYXKEHHIO MOJOOHBIX (HAaKTOPOB, HHU B Clydae HX
OoOHapy>KeHHUS.
3. Muenne OlEHIIMKAa OTHOCHTEIHHO PHIHOYHOW CTOMMOCTH JIEHCTBUTEIILHO TOJBKO Ha
Jmaty mpoBeneHus oneHkd. OIGHIIMK HE MPUHUMAaeT Ha ceOs OTBETCTBEHHOCTH 32

Jomymenus, Ha  KOTOPHIX | COLUANbHBIE, HSKOHOMHYCCKUE, NPUPOJHBIC WIU HWHBIC (PAKTOPBI, KOTOPBIE MOTYT

JOJIDKHA OCHOBBIBATHCA OLICHKA

MIPOM30MTH BIOCJIEACTBUH U MTOBIHUATH HA CTOUMOCTb OOBEKTA.

4. CornacHo nonoxxeHussM MC®PO uMymiecTBO OpraHU3alUM JIODKHO OBITH OLIEHEHO MO
cupaseuBoi croumoctn. MC®O (IFRS) 13 «Onenka cripaBeInBOi CTOUMOCTHY JaeT
OTIpeJieNIeHNe CIIPAaBEUINBOM CTOMMOCTH KaK IIeHBI, KOTopas Oblia OBl HOJy4eHa Ipu
MIPOJaKe aKTHBAa B YCIOBHAX OMEPAINH, OCYIIECTBISEMONH Ha OPraHW30BAaHHOM PBIHKE,
MEXJly YY9aCTHHKaMHU pPBIHKa Ha JaTy oleHkH. OmnpeneseHue CHpaBeIMBONH CTOMMOCTH
COBIIAJAET 10 CMBICIY C ONpEAETICHHEM PBIHOYHON CTOMMOCTH coriacHO cT. 3 @3 «O6
OIICHOYHOH JesATelpbHOCTH B P®». B paMkax HacTosmied OICHKH OIleHKa OOBEeKTa
MPOBOJIUTCS Ha JONYIIEHWH TOTO, YTO PBHIHOYHAS CTOMMOCTh SKBHBAJCHTHA €ro
CIpaBEAIUBON CTOMMOCTH.

6. Nuble nonymenwus, He onpenencHHble CTOpOHAMHM Ha MOMEHT 3aKJIIOUEHHs JI0r0BODa,
BbIsiBJIeHHbIe OIEHIIMKOM B ITPOLIECCE OLICHKH, YKa3bIBatoTcsi B OTuéTe 00 OLICHKE.

CDopMa NpeACTaBJICHUA OTYCTa

Otuer 00 OLCHKC COCTaBJIACTCA Ha 6yMa)KHOM HocHuTene B 1-m IK3CMILJIAPC,
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00 oLeHKE

COCTaBJICHHBIH 1 3aBEPEHHBII B COOTBETCTBUH ¢ TpeOoBaHusamU 11. 6 ®CO-3, crangapramu
U TIpaBWIaMHu
OpraHM3aliell OLEHIINKOB, WICHOM KOTOPOIl SBJISETCSA OIEHIIMK, MOATOTOBUBIIUN U
MHOIIMNCABIINI TaHHBIA OTYET

OHCHOHHOﬁ ACATCIbHOCTH, YCTAHOBJICHHBIMU CaMOpCl"yﬂpreMOﬁ

5. CBEJAEHUA O 3AKA3YUKE OIIEHKHU U Ob OINEHIIUKE

5.1. CBEAEHUSI O 3AKA3YHUKE

Tabnuua 2

ITonHoe HanmMeHOBaHNE

HerocynapcrBeHHbI  NEHCHOHHBIN
(AKuMOHepHOeE 0011eCTBO)

¢onn  «IIpodeccuonanbHbII»

CoxkpaniéHHOe HAaNMEHOBAHUE

HII® «IIpodeccronanpubiity (AO)

OCHOBHOM TOCYZapCTBEHHBIN
peructpanuonssiii Homep (OI'PH)

1147799010325, nara npucBoenus: 02.07.2014 r.

MHH

7701109908

KIIII

770101001

Mecto HaXO0XJICHUA

101000, r. MockBa, yi. Yamieirusa, 1. 11, ot1. 5

5.2. CBEJEHUS Ob OLIEHIIUKE

Taomuua 3
damuius, UMsi, OTIECTBO KazapunoBa EBrennsi AjiekcaHJIpoBHa
MecToHaxoxXIeHne OIICHIIINKA, aapec | 625048, r. Tromens, yn. Pecrryonuku, 81, oduc 200,
JJIEKTPOHHOM MOYTHI, KOHTAKTHBIHN Tenedon | e-mail: ocenka@eko-n.com
Ten.: (3452) 549-101
HNudopmarnus o YJICHCTBE B | Unen  Accommanuu  «Camoperyinupyemasi  OpraHu3alusi  OLICHIIMKOB
caMoperyiaupyeMon opranmzanuu | «KCIEePTHHIN COBET»
OIICHIITMKOB Peructpanmonnsiii  Homep 2213, pmara Beryminenus 09.12.2016 ropa,
Accommanust «CPO «3JkcneptHbiii coBet» BKItodeHO B ETPCOO 28 okTsa6ps
2010 roma Ne0O11
Mecronaxoxnenne CPO oneHmukoB «QkcnepTHelii coer»: 109028, r.
Mocksa, XoxnoBckuii nep., 1.13 crp.1
Tenedounsr: 8 (800) 200-29-50
Caiit: Www.Srosovet.ru DiekrponHnas mouta: mail@srosovet.ru
Homep w pmara Begaum JokymeHTa, | JumiuoM o mpodeccroHadbHO# THepenoAroTroBke MOCKOBCKOTO (DPMHAHCOBO-
MTOITBEPIKIAIOIIETO MONyYCHHE | MPOMBINIICHHOTO  yHUBepcuTera  «CuHeprus»  «OIeHKa  CTOMMOCTH
mpoeCCHOHANBHBIX 3HAHWH B oOnactu | mpennpustus (6usHeca)» Ne772404666048, peructparmonusiii Ne 050921 ot

OIIEHOYHOMH JIeATEIIbHOCTH

30 centsiops 2016 .

CaefieHHs] 0 HAIMYUK KBaTH(DUKAIIMOHHOTO
arrecrara B o0acTu OLIEHOYHOH
NEATENBHOCTH

KBanudukanuonuslii arrectat mno HanpasieHuto «Orenka OusHeca» Ne
010804-3 ot 17.04.2018 .

KpanudukannoHHslii arrecTaT mo HampabieHHIO «OIleHKa HEIBHKHMOCTH
Ne 006864-1 ot 26.03.2018 1.

KBanudukannoHHbI aTTeCcTaT M0 HAMPABICHUIO
umymectBay Ne 016009-2 ot 14.12.2018 r.

«O1eHKa IBMKHUMOTO

CBeneHUsT O CTpPaxOBaHUU TPAKIAHCKOM
OTBETCTBEHHOCTH OIICHIIIMKA

CrpaxoBoit nonrc CAO «BCK» Ne 2000SB4001640
IMepuon peiicteust: 01.06.2020 — 31.05.2023
Crpaxosas cymma 300 000 pyo6ieit.

Crpaxosoit nonuc CITAO «PECO-rapantusi» Ne 922/1771722147
[epuon metictus: 29.08.2020 — 28.08.2021
Crpaxosas cymma 30 000 000 py6reit

Crax pa6OTLI B OHCHOQHOﬁ JACATCIbHOCTU

5 ner

CaejeHHUS 0 OPHIHYECKOM JIHIIE, ¢ KOTOPbIM OLEHINNK 3aKII04YHI TPYAOBOIi 10T0BOP

IlomHOE HaMMEHOBaHKE

OO0IIeCTBO ¢ OTpaHUYEHHON OTBETCTBEHHOCTRIO «OKO-H»

OI'PH

1207200003416

Jara npucsoenust OI'PH

27.02.2020 r.

Mecto HaXO0XICHUA

625048, r. Tromens, yn. Peciyomuku, 81, oduc 200
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5.3. TH®OPMAIIUSI OBO BCEX NPUBJIEKAEMBIX K TMPOBEJEHHUIO OIIEHKH W MOJITIOTOBKE
OTYETA OB OIEHKE OPIrAHM3AIIMAX MU CIEINUAJIUCTAX, C YKASAHHUEM HX KBAJIUO®UKAIIUA KU
CTEIIEHM UX YYACTHUA B TIPOBEJEHUN OHEHKHA OB BEKTA OLHIEHKH

He npusnexanuce.

6. IMMPUHATBIE ITPU NTPOBEJIEHUU OLHEHKU JONTYLIEHUSA

OO01me qonynieHnsl, HA KOTOPBHIX OCHOBBIBAETCS OLIEHKA:

1. Mudopmanusi, mpeaocTaBieHHas: 3aKa34MKOM, CIUTACTCS JIOCTOBEPHOA.

2. OueHIIMK HE HECET OTBETCTBEHHOCTHM 32 IOPUIUYECKOE ONMCAHUE IIpaB OLEHUBAEMOW
COOCTBEHHOCTM WJIM 3a BOIPOCHI, CBA3aHHBIE C pacCMOTPeHHEM IpaB cobcTBeHHOCTH. I[IpaBo
OlLIeHHBaeMOIl COOCTBEHHOCTH CUMTaeTcs MAO0CTOBepHbIM. OlleHHBaeMasi COOCTBEHHOCTb CUUTAETCS
CBOOOIHOI OT KaKUX-THOO0 MPETEH3UI WM OrpaHUYCHUN, KPOME OTOBOPEHHBIX B OTYETE.

3. Ucxoanble naHHbIe, UCIONB30BaHHbIe OLIEHIIMKOM MPH MOATOTOBKE OTYETa, ObUIM MOJIYYEHBI U3
HAQ/IKHBIX HMCTOYHUKOB M CYMTAIOTCS JOCTOBEpPHBIMH. OIEHIIMK HE MOXET TapaHTUPOBaTh UX
a0COIIOTHYIO TOYHOCTb, 03TOMY ONEHIIUK JIeTaeT CChUIKA HAa UICTOYHUKU UH(OpMaIUu.

4. Ilpu mpoBeneHHH OLIEHKW BBIBOJBI JEIATUCh HA OCHOBAaHMM TOTO OIYIIEHHS, YTO BIaJelIel]
yIpaBJISeT UMYIIECTBOM, UCXO/SI U3 CBOUX HAUTYUIIUX HHTEPECOB.

5. Jlommyckaercsi, 9TO BBIBOJBI O XapaKTEPUCTHKaX OOBEKTAa OIEHKH, CIIEIaHHBIC OLEHIIUKOM IIPH
MPOBEJICHUU OLIEHKU U OMPEICIICHUH UTOTOBOM BENWYHHBI CTOMMOCTH, OCHOBaHHbIE Ha HH(pOpPMAIINH,
MPEIOCTaBICHHOW 3aKa34MKOM, TPABWIBHBIE M MO3BOJSIONIME NPUHUMATh Oa3upPYIOIIMECs Ha STHX
BBIBOJIaX 00OOCHOBaHHbBIE PEILICHUS.

6. OLeHIMK TpPENoiaraeT OTCYTCTBHE KAaKUX-THOO CKPBITHIX (DAaKTOB, BIHUSIONIMX HA OICHKY.
OneHIIMK HE HEeceT OTBETCTBEHHOCTH 3a HaJM4YMe TaKUX CKPBITBIX (DAaKTOB, HU 32 HEOOXOAUMOCTH
BBISIBIICHUS TAKOBBIX.

7. OTuer 00 olEeHKe MpPeaCcTaBiIsIeT cO00M JOKYMEHT, COAEp KA CBEICHUs JH0Ka3aTelIbCTBEHHOTO
3HAYEHUs, COCTABJICHHbIN B COOTBETCTBUU C 3aKOHOAATENLCTBOM Poccuiickoit denepannu 06 OLEHOYHOU
JesTeNbHOCTH, B TOM uuciie denepanbHbIMU CTaHIAPTAMU OLIEHKH, HOPMaTHUBHBIMU MPABOBBIMH aKTaMU
YIOJHOMOYEHHOTO (heIepaJbHOr0 OpraHa, OCYIIECTBISIOLIEro (YHKIUMU MO HOPMATUBHO-IIPAaBOBOMY
PEryJIUMpOBaHUIO OLICHOYHOM JEATENbHOCTH, a TaKXkKe CTaHjapTaMd M IpaBWIaMH  OLEHOYHOH
JESTeThbHOCTH, YCTAHOBJICHHBIMH CaMOPETYINPYEeMOW OpraHM3alueil OIEHIINKOB, HYICHOM KOTOPOi
SIBIISICTCS OLIEHIIMK, TOArOTOBUBIIHI oTYeT (1. 3 PCO Ne 3).

8. MHeHHe OIEHIINKA OTHOCUTEIHHO CTOMMOCTH OOBEKTa JIEHCTBUTENBHO TOJIBKO HA JIATy OLEHKH.
OuneHUMK He MNPUHMMAET Ha ce0s HHUKAKOW OTBETCTBEHHOCTH 3a HM3MEHEHHE HKOHOMHYECKUX,
IOPUIMYECKUX M HMHBIX (PaKTOPOB, KOTOPHIE MOTYT BO3HUKHYTH IIOCJIE 3TOW JaThl M TOBIHITH Ha
PBIHOYHYIO CUTYAIIMIO, &, CIIEJ0BATENbHO, U HA PHIHOYHYIO CTOMMOCTh OOBEKTA.

9.B otuere 00 OIIGHKE HTOTOBOE 3HAUEHHE CTOMMOCTH IIOCIE COTJIACOBAaHHS pPE3YJIbTAaTOB
IPUMEHEHHs TOJIXOJ0B K OIIGHKE IMpPEJICTaBICHO B BUAE KOHKPETHOTO 4YHCIA C OKPYIJIEHHEM 10
MaTeMaTHueckuM mpasuiiaM (1. 14 ®CO Ne 3).

10. Hu 3aka3uuk, Hu OLEHIIMK HEe MOTYT UCIOJIb30BaTh OTYET (UM JI00YI0 €r0 YacTh) MHAUe, YeM
3TO TpeAyCMOTpeHO JIoroBOpOM Ha OIEHKY W HENSIMU OIICHKH WIIH JTOTIOTHUTEIHHBIMH COTJIAIICHUSIMH (B
yCTHOW MM NHUCbMEHHOW ¢opme). 3akiIroueHHe O CTOMMOCTH, COJepiKalleecs B OT4YETe, OTHOCUTCS K
OOBEKTY OLIEHKH B LeioM. JItoboe cooTHeceHue 4acTh CTOMMOCTH C Kakoi-TubOo 4acThio 0OBEKTa
ABJISIETCS HEMPAaBOMEPHBIM, €CJIM TaKOBOE He OroBopeHo B ordere. [lyOnukaius oTueTa LEIUKOM HITU
YacTIMH WM TYOJIWKAalWs CCHUIOK Ha OTYeT, MIAaHHBIX, COJCpPKANIMXCS B OTYETe, HUMEHH U
npodeccHoHaIbHOW TPHUHA/IJIEKHOCTH OLEHIINKA 0€3 ero MMCbMEHHOT'0 COTIacHsl 3aIpeleHa.

11. Otyer 06 oreHke conepkUT npodeccrnoHaribHoe MHEHHE OLEHIINKa OTHOCUTEIBHO CTOUMOCTH
00bEKTa U He SBJseTCA rapaHTHed TOoro, 4yTo oOBEKT OyJeT MpoAaH Ha CBOOOJHOM pPBIHKE MO IIEHE,
paBHOI cTOMMOCTH 00bEKTa, YKa3aHHOI B JaHHOM OTYETe.

12. Bce pacueThl B paMKaxX HACTOSIIEW OIEHKU BBIMOMHEHBI ¢ moMoibio Microsoft Excel. Ipu
BBITTOJIHEHUH PAcUETOB C IMOMOMIBIO JPYTHX TPOTPaMM HITH BBIYHCIHTEIBHBIX YCTPOHCTB Pe3yIbTaThI
pacyeToB MOTYT OTJIMYAThCS OT PE3Yy/IbTAaTOB, B CBSI3M C 0Oo0Jiee TOYHBIM BBIYMCICHHUEM J1€CATUYHBIX
3HAKOB.



13. 3aka3unk TpPUHUMAET YCIOBHE OCBOOOANTHL W obe3omacuth OIEHIIMKA OT BCSKOTO poja
pacxoloB M MaTepHaIbHOW OTBETCTBEHHOCTH, MPOMCXOSIIMX OT UCKA TPETbHX CTOPOH K 3aKazuuKy
BCJIE/ICTBUE JIETaJIbHOTO MCIOJB30BaHUSI TPETHUMH CTOPOHAMHU JAHHOTO OTYETa, KpOME CIydaeB, KOIjaa
OKOHYATEJIbHBIM CYJACOHBIM TIOPSAKOM OIPENETICHO, YTO YOBITKH, MOTEPHU M 33J0DKEHHOCTH OBLIH
CJIEZICTBMEM MOUICHHHYECTBA, OOLIEeH XaTaTHOCTH M YMBIIUIEHHO HEMPABOMOYHBIX JIEHCTBUI CO CTOPOHBI
OreHIyKa B MpOIECCe COCTABJICHUS JAHHOTO OTYETa.

14. Ot Ouenmuka He TpeOyeTcs MOSBIATHCS B CylIe WM CBUAETEIHCTBOBATH MHBIM CIIOCOOOM IO
MOBOAY IPOU3BEICHHOW OIICHKH, MHAYE KaK M0 O(HUIIUAITBHOMY BEI30BY CY/Ia.

CneunajbHble JONYHIEHUsI, HA KOTOPbIX OCHOBbIBaeTCH oneHka OQ0beKTa OLlEHKH B paMKax
Hacrosmmero Oruéra:

15. Cornacao mnonoxeHusMm MCOO wuMyHIECTBO OpraHU3aAlMHM JIOJDKHO OBITH OIICHEHO I10
cinpaBemymBoit croumoctd. MCDO (IFRS) 13 «Onenka cpaBeainBOd CTOMMOCTH» J1a€T OINpPEACIICHHE
CIPaBEUIMBONM CTOMMOCTH KakK IIEHBI, KOTOpas Oblaa Obl MONydeHa MPU MPOAAKE aKTUBA B YCIOBHUIX
orepalu, OCyIIeCTBIsIEMOIl Ha OPraHM30BAHHOM PBIHKE, MEXAY YYaCTHHKAMH phIHKAa Ha JaTy OLCHKHU.
OrmpezenieHue crpaBeJIMBON CTOMMOCTH COBIAJIAET MO CMBICIY C OMPEICICHUEM PHIHOYHOM CTOMMOCTH
cornacHo cT. 3 @3 «O6 oueHouHOM AearenbHOCTH B PO». B pamkax HacTosIei OIeHKH OlleHKa 00beKTa
MPOBOJUTCS HA JIOMYIIEHUH TOTO, YTO PBHIHOYHAS CTOMMOCTH SKBUBAJEHTHA €ro CIPaBeIINBOMI
CTOUMOCTH.

16. B OTHOmIEHMH CTOMMOCTH OOJWTalUi TPHUMEHSIOTCS TMOHATUS «UUCTON» M «TPA3HON»
ctouMoctd. [Ipu 3TOM «uHcCTas» yCTaHABIMBAETCS HA MOMEHT MPOAAXU C YYETOM MPEICTOSIIUX
KYIOHHBIX BBIIUIAT U CTOMMOCTH TamieHus. «Yucrasy 1eHa paBHA PHIHOYHOW CTOMMOCTH OOJIMTAIluH,
ompezensieMoil Ha KOHKPETHYIO naTy (naty oueHku). «['ps3Has» - 5TO pBIHOYHAS CTOUMOCTh +
HAKOTUICHHBIM KYNMOHHBIN A0Xoa. B pamkax nacrosimero Ordéra OleHKa OOJIMTaluu ONpenesnseTcs Ha
JOMYILIEHUU TOTO, YTO PBHIHOYHAS CTOMMOCTH OOJMralui Ha JaTy OICHKH — 3TO «YHCTash» PBhIHOYHAsS
CTOMMOCTbH OOJIMTAIMK HAa KOHKPETHYIO AaTy 0e3 y4éTa HaKOTUICHHOTO KYIIOHHOTO JTOXO0/1a.

17. OuenuBaemas oOnuramusi UMEET NPEIbSIBUTEIBCKYI0 TOKyMEeHTapHylo ¢opmy. [IpaBo
COOCTBEHHOCTH Ha OOJIMTAIlMU B TAKOH (hopMe MOKET OBITh TIOJTBEPKICHO CEPTH(PUKATOM IMHUCCUOHHON
Oymaru. B cBsizu ¢ Tem, 4uTo B mpolecce MoArotoBku OTuéra 3aka3yukoM HE ObUIM MPEAOCTaBICHBI
MPaBOMOATBEPKIAIONINE JTOKYMEHTHI, MPaBO COOCTBEHHOCTH 3aKa3dyMKa Ha OIICHHUBAEMYIO I[EHHYIO
OyMmary OlLIeHHWBaeTCsi Kak JOCTOBEPHOE, HE HMMeEIollee Ha JaTy OLEHKH KaKUX-IMOO OrpaHuYeHUil U
oOpeMeHEeHU!.

18. CormacHo MeromudeckuM paszbsicHeHUsM Accommanuun «CPOO «DKcnepTHBIA COBET» IO
OTIpeieNIeHUI0 cTouMocTH B yenoBusax naaaemun COVID-19, yrB. MP-1/20 ot 30.03.2020, OueHnkam
PEKOMEH/IOBAaHO B HacTosimiee BpeMs BHOCHUTH B OTué€T 00 OIlIEHKe JOMyIIeHHUs, CBA3aHHBIE C
OCYIIIECTBJICHUEM OIIEHOYHOW JIEATETHHOCTH B YCJIOBHSX COIMAIBHO-YKOHOMUYECKOW OOCTaHOBKH,
oOycnoBieHHON maHmemued. OOmenoctynHas uHpopmanus 1o He3aBucaumM oT  OleHIIHKa
00BEKTUBHBIM IIPUUYMHAM HE TO3BOJISET JOCTOBEPHO CIPOTHO3UPOBATH BIMSHUE BHEHTHUX (PAaKTOPOB HA
[IEHOOOpa30BaHUE PBIHKA OOBEKTa OIEHKU B YCJIOBHUAX MAHAEMHH, MO3TOMY B paMKaxX HACTOAIIETO
Otuéra omenka OObEeKTa OLEHKHM IPOM3BEIACHA HA JOMYUIEHHWM TOrO, 4YTO CLEHApHbIE YCIOBHS
COLIMAIbBHO-?KOHOMUYECKOTO M OTPAaciIEBOrO pa3BUTHSA, NpeACTaBlieHHble B pazaene 10 HacTosiero
Otu€ra, ABISIOTCA KOPPEKTHBIMH I OICHKA WX BIMSHHUS Ha CTOMMOCTh OObekTa oreHku. [lpu
Pa3BUTUU CUTYAIUU TI0 MHOMY CIICHAPHUIO PE3yIbTaT OIEHKU MOKET OBITh HHBIM.

7. IPUMEHSAEMBIE CTAHJAPTHBI OHEHKH

1. ®enepanbHblii cTanaapT oneHkH «OOIIKe TOHITHS OIEHKH, TTOJIXO0/IbI K OIEHKEe U TPeOOBaHUS K
nposeaenuto oueHku (PCO Ne 1)», yreepkaeHsslil [Ipukazom Munskonompaszsutus Poccun Ne 297 ot
20 masg 2015 rona.

2. ®enepanbublii  ctanmaapt oueHkn «llems omeHkn u  Buabl  cromMmoctd  (DCO Ne 2)y,
yTBepkaeHHbIN [Ipukazom MunskonoMpasButust Poccum Ne 298 ot 20 mas 2015 roga.

3. @enepanbHblii  ctaHAapT oneHku «TpeboBanuss k ordery 00 omenke (DPCO Ne 3)y,
yTBepkaeHHbIN [Ipukazom Munskonompassutust Poccum Ne 299 ot 20 mas 2015 roga.

4. @enepanpublii crannapt oueHkn «Onenka OuszHeca (DCO Ne 8)», yrBepkaeHubslil [Ipukazom
MunskonompaszButus Poccun Ne 326 ot Olurons 2015 rona.
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5. CBonm cTaHmapTOB OIEHKH, YyTBepXkACHHBIX (CoBeToM AcconManuyd OIEHIUKOB «ICy»
[Tporoxonom Ne4/2010 ot 31.08.2010 1. ¢ UI3MEHEHUAMH U JTOTIOTHEHUSAMH, YTBEPKIEHHBIMU [IpoToKoIOM
No 19/2011 ot 12.05.2011 r., IIporokonmom Ne59/2014 ot 25.11.2014 r., IIporokomom Ne57/2015 ot
05.11.2015 r., I[Tpotokonom Ne 24/2017 ot 06.04.2017 1., [TpoTokonom Ne 36/2017 ot 24.05.2017 1.

8. OBLIME NOHSATHUSA U OITPEAEJEHUSA, IPUMEHSAEMBIE B OTUETE

B nHactosmeM OTuére UCIONB3YOTCS MOHATHS M ONIpeJesIeHHs], IPUMEHsIEMbIe B 3aKOHOJaTeIbCTBE
P®, oObluHBIE TEpPMHUHBI, NMPUMEHSEMbIE B MAaTEeMaTHUYECKOW CTAaTUCTHKE, W CHCTEMHBIC TEPMHUHBI,
IIPUMEHSEMbIE B HOPMaTUBHbIX JOKYMEHTAaX.

K o0bekTaM OLEHKH OTHOCATCS OOBEKTHl TI'PaXJAHCKUX IIpaB, B OTHOIIEHUU KOTOPBIX
3aKOHOJATEIbCTBOM P®d ycTaHOBIEHA BO3MOKHOCTD UX YUaCTHUS B TPAKIAHCKOM 000pOTE.

Ilena — 3T0 neHeXkHast CyMMa, 3ampaiiBaeMas, npeiaraemas Wil yrladyuBaeMasi y4yacTHUKaMHU B
pe3yJIbTaTe COBEPLIEHHOM WJIM MPEAIIONIAracMom CAEIKH.

CronMocTh 00bEKTa OLleHKHM — 3TO HanboJiee BEpOsTHAs pacueTHas BEJIMUYMHA, ONpE/IeIeHHas Ha
JaTy OIEHKH B COOTBETCTBUH C BBHIOPAHHBIM BHJIOM CTOMMOCTH COTJIACHO TpeboBaHUsM DenepaibHOro
cranaapra oneHku «L{eapb onernku u Bubl crouMocTu (OPCO Ne 2)».

HroroBasi BeJHYMHA CTOMMOCTH — CTOMMOCTh OOBEKTa OLIEHKH, pAcCUYUTAHHAS TIpU
UCIOJb30BAHUU TMOAXOJOB K OLIEHKE M OOOCHOBAaHHOI'O OLIEHIIMKOM cOrjiacoBaHus (0000IIeHus)
PE3yJIbTaTOB, IOJIYYEHHBIX B paMKaxX PUMEHEHUsI pa3JIUYHbIX [10/IX0/I0B K OLIEHKE.

IToxxoa K omeHKe — 3TO COBOKYIHOCTb METOJIOB OLIEHKH, OOBbEJUHEHHBIX OOILIEH METOI0JI0THEH.
MeTto npoBesieHUsI OLEHKU O0bEKTa OLIEHKH — 3TO MOCJIEI0BAaTEIbHOCTh MPOLEAYp, MO3BOJSIONIAs Ha
OCHOBE CYIIECTBEHHON JJIsi JaHHOTO MeToJa MH(POPMALUU ONPEACIUTh CTOUMOCTh OOBEKTa OLIEHKH B
paMKax OJJTHOI'O U3 MOJXO0JI0B K OLICHKE.

JlaTa onpenejieHus CTOMMOCTH O0OBEKTa OLIEHKH (AaTa MPOBEJAECHUS OLEHKH, /1aTa OLEHKH) — 3TO
7aTa, 10 COCTOSHUIO Ha KOTOPYIO OIpeziesieHa CTOUMOCTh 00BEKTa OLIEHKH.

JlonyieHnue — MpPEANONIOKEHUE, TPUHUMAeMOe KaK BEpPHOE W Kacaroleecs: (GakToB, YCIOBUH HITU
OOCTOSITENILCTB, CBSI3aHHBIX C OOBEKTOM OLEHKM WM IMOAXOJAaMU K OLIEHKE, KOTOpble HE TpeOyroT
MIPOBEPKHU OLIEHIIIMKOM B IPOIIECCE OLICHKH.

PbIHOYHAs CTOMMOCTB — 3TO «Hambosiee BEpoATHAs IIeHa, MO KOTOpoil OObEKT OLIEHKH MOXKET
OBITh OTUYXKIEH Ha OTKPBITOM PbIHKE B YCIOBUSX KOHKYPEHILMH, KOTJA CTOPOHBI CIEIKU JIEHCTBYIOT
pa3yMHoO, pacnosaras Bcel HeoOXoauMoif nHpopmanueif, a Ha BeJIMYMHE LEHBI CIEIKH HE OTPaKaroTCs
Kakue — JIn00 upe3BbluaiiHble 00CTOATENBCTBA, TO €CTh KOTIa!

- OJIHA U3 CTOPOH CJEJIKH He 00s3aHa oTuykaTh OOBEKT OLIEHKH, a JIpyras CTOpoHa He o0s3aHa
MIPUHUMATD UCIIOJIHEHUE;

- CTOPOHBI CAEIKH XOPOIIO OCBEIOMJIEHBI O MPEAMETE CAEIKH U AEUCTBYIOT B CBOMX MHTEPECAX ;

- 00BEKT OLIEHKH IPE/ICTaBIEH Ha OTKPBITHIN PHIHOK B (hopMe MyOnnYHON oQepThl, THIUYHOMN NI
aHAJIOTMYHBIX 0OBEKTOB OLIEHKH;

- 1I€Ha C/IETIKU MPEeJICTaBIsIeT cO00M pasyMHOe Bo3HarpaxkaeHue 3a OObEKT OLEHKU U IPUHYKICHUS
K COBEpILEHHIO CJICIKM B OTHOLLIECHUU CTOPOH CAENKHU C Ybei-T100 CTOPOHBI HE OBLIIO;

- TUIaTeX 3a 0OBEKT OIEHKH BBIPAXKEH B JICHE)KHOU (hopMe».



9. OIMUCAHHUE OBBEKTA OHEHKHU C IITPUBEJEHUEM CCbBIJIOK HA JOKYMEHTBI,
YCTAHABJ/IMBAIOIIVE KOJIMYECTBEHHBIE U KAYECTBEHHBIE XAPAKTEPUCTUKH

OBBEKTA OHEHKH

9.1. XAPAKTEPUCTUKA OBBEKTA OLIEHKH

Ta0mnuua 4

ITapametp

3HavyeHHEe MapamMeTpa 1Jisi 00bEKTa OLeHKH

Hcerounuk napopmanuu

OMHUTEHT
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Jlata Hauana ToproB Ha MOCKOBCKOH Oupxe

Kopnopamuenvie ob6nuzayuu — 53TO J0NTOBbIE IE€HHbIE OyMaru, KOTOpbIE BBIITYCKAIOT
KOMMEpYECKHEe OpraHn3alui Ha (POHJIOBBIM PHIHOK C IENBI0 YBEIIMYCHUSI 0OOPOTHBIX CPECTB KOMITAHUH
WM (UHAHCHPOBAHUS KPYMHBIX HPOEKTOB (MOJEpHU3AIMs IPOU3BOJACTBA, CTPOUTEIBCTBO HOBBIX
00BEKTOB, MPOU3BOACTBEHHBIC KAITUTAJIOBIOXKECHHUS U T.11.).

KopropatuBHble  obnauranuu  MOryT  ObIThb  OOECIEYEHHBIMM WM  HeoOecle4eHHBIMHU.
Obecneuennple OOMUTAIIMK — STO KOTJAa TapaHTHEW SMHUTEHTA SIBISIETCS OOECIEYeHHE WX aKTHBAMHU B
BUJIE HEIBWXMMOCTH, 3amacoB, 00OpynoBaHMS U T.JA., CIEIOBATEIbHO, MPU OAHKPOTCTBE KOMIIAHUU-
OMHUTEHTAa JICHE)KHBIC CpPEJCTBa WHBECTOPAaM BBHIMUIAYMBAIOTCS 32 CUET pealn3alud HMMYIIECTBa.
Heobecneuennvie 06murauu — 3T0 KOrja rapaHTUEll BBIJIAT SMUTEHTOM BBICTYINAET TOJBKO JIEIOBast
penyranus KoMnaHuu, 3p(HeKTUBHOCTb U MPUOBUILHOCTH (PMHAHCOBO-XO03MCTBEHHOM J1€ATEIbHOCTH.

[To ¢opme npubbUIM OOJUTaLMU JENATCS Ha MPOLEHTHBbIE (KYMOHHBbIE) WM OeCHpOleHTHbIE
(nuckoHTHBIE). Kynonnasa obnuramysi — 3TO JOJroBas LieHHas Oymara, o KOTOpOi HHBECTOpP MOJIydaeT U
HOMUHAQJIBHYIO CTOMMOCTb B JIaTy MOTAllleHUs, U PEryJspHBIA MPOUEHTHbIH noxof. /uckonmuasn
oOnuranus — BUA oOiauranuu no Gopme MpuUObUIM, AOXOJ OT KOTOPOW KPEAUTOPHI MOTYy4yaroT B BHJE
r1yOOKOT0 IUCKOHTA, TO €CTh YIIEHKH HOMHUHAJIBHON CTOMMOCTH ITPU MOKYIIKE.

[To mepuoay u gopme obOpareHuss OOIUTalUK JIEISITCS Ha CPOUHble U Heccpounble. B oTHOIICHNH
CPOUHBIX OOJHUranuii ycTaHaBIMBAaeTCs Jara IOTalleHus: KpaTKOoCpouHble — 70 12 MecsIes,
CpeIHeCpOYHbIe — OT 12 MecsIeB 70 5 JeT, AOATOCPOUHbIe — OoJiee S5 jeT. B oTHOmEHnn 6€CCpOvIHBIX
obnuranuii Mepuos raieHusl yCTaHaBIUBAeTCs, HO HE B MOMEHT MX BBINTyCKa, a B IIpoliecce oOpalieHus.
[Tpu 5TOM HHUTIMATOPOM ITOTAIICHHUSI MOKET BBICTYITUTH KaK HHBECTOP, TaK M CaM SMHUTEHT.

Ilo cyOwexTy mnpaBa oOnuranuu OBIBAlOT HMEHHbIE M «HA TNpeabsBUTENs». Hmennvimu
O0JUTAASIMU MOJKET TIOJIB30BaThCSI TOJIBKO 3apETUCTPUPOBAHHBIN BIIaJelel], B OTHOIICHUH OOJIUTaIli
Ha npedvagumensa BIAJEICl] HE PETUCTPUPYETCS, 3a HUM OCTAeTCs MpPaBO Ha IMPOJaxy, JapeHUe WU
nepeaavy eHHOH OyMard 1o HaclIeCTBY.
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Kpome s3toro, obmuranum Moryt OBITh KOHEepmupyemwviMu, BIaJeliel]l KOTOPhIX HUMEET MpaBo
OOMEHSTh UX Ha aKIIUU KOMITAHHH-IMUTEHTA UM OOJIUTAIK JPYTOTO BBITYCKA.

9.2. KPATKASI UH®GOPMALUS O KOMIIAHUM-9MUTEHTE!

[Tonnoe ¢gupmMenHoe HauMeHoBaHHME SMuTeHTa: [lyOnuuyHoe akunoHepHoe obuiecTBo «Hedtsnas
komnanus «PocuedTh.

Cokpamennoe ¢pupmennoe HaumeHoBanue smutenTta: [TAO HK «PocHedTby.

OCHOBHOW TOCYAapCTBEHHBIH PErUCTPAIMOHHBIN HOMEp opuandeckoro ymia: 1027700043502

JlaTta rocynapctBenHoi peructpanuu: 07.12.1995

Mecronaxoxaenue komnanuu-smutenTa: 115035, r. Mocksa, Coduiickas HabepexHas, 26/1.

I[TAO «HK «Pocue(dTh» sBIs€TCS BEPTUKAIBHO MHTETPUPOBAHHON KOMITAHWEH TOJIHOTO IMKIIA,
BeylIas AeSITEILHOCTD 110 T€0JIOropa3BeKe U 100bIYe HEPTH U ras3a, a TaKKe rnepepadoTke, MApKETUHTY
U cOBITY HETH, ra3a U HEPTEIPOTYKTOB.

I[TAO «HK «PocuedTs» sBisierca auaepoMm 1o nepepaborke HedTu B Poccuu ¢ moneit 36%. B
COCTaB MepepadbaThIBAIOIIEI0 CETMEHTa KOMIIAHUU BXOJIAT HEPTEeXMMUYECKHE U ra3onepepadaThIBaIOIINe
MpeanpusaTHs, a Takxke 13 KpynHbIX HedTenepepadaThIBalOIUX 3aBOJIOB.

OcnoBHbiMu  pbiHKamu, Ha KoTtopbelx IIAO HK «PocHedTh» oCylIecTBIsIET OCHOBHYIO
XO3SIICTBEHHYIO JEATEIbHOCTD, SIBISIFOTCS PHIHKM HEPTH, HEPTEHIPOAYKTOB U MPOAYKTOB HE()TEXUMHH.
OOm1ecTBO peanu3yeT CBOO MPOAYKIHUIO KaKk Ha BHYTPEHHEM, TaK U Ha BHEIITHEM PbIHKAX.

Peanuzanust HEQTEnpoOIyKTOB Ha BHYTPEHHEM PBHIHKE OCYIIECTBIISIETCS 4Yepe3 PO3HUYHYIO CETh
A3C, xoTopas Ha TEKyIIM MOMEHT HACUUTBIBAET 2 962 aBTO3apaBOYHbIX KOMILIEKCA.

[To pmanabiM caiita MockOBCKOUM (DOHIOBOM OHMpkHM Ha TEKYIIUH MOMEHT Ha (OHJOBOM PBHIHKE
SMUTEHTOM I[IPE/ACTABICHBl CJIEAYIOIIME BUAbl LIEHHBIX OyMar: akuua O0ObIKHOGEeHHAs, Oupicesvie
oonuzayuu. PocuprlP4, PocudtlP1, Pocudp12P4, Pocudp12P2, Pocudp12P1, Pocud12P5, PocudpTIP7,
Pocupt2P10, Pocad13P02, PocudtlP2, PocudtlP8, PocadptbO3; Pocupt3P01; Pocupt2PS;
Pocud12P6; Pocuedteb7; Pocud1t2P9; Pocunedtpbl; PocuedTpb6; PocuedtbbS; PocudTlP6;
PocadptbO10; PocudtbO9; Pocud12P3; PocudptbO11; PocudtbO14; PocudptbO12; PocuptbO13;
Pocudt1P5; Pocud12P7; Pocudtr BO8; Pocudr BO4; Pocudr BO2; PocudtlP3; ropnopamuenvie
oonuzayuu:. Pocuedtr04; PocuedTtr05; PocuedTtr06; Pocuedtr07; Pocuedtr08; PocuedTr09;
Pocuedtr10.

BupxeBbIM OOMMTANMAM M KOPIIOPATUBHBIM OOJHUTAIIUSIM SMHUTEHTA POCCHHCKUM PEUTHHTOBBIM
areHTcTBOM <«QkcnepT PA» no coctosnuio Ha 10.06.2020 roma OblT NPUCBOECH KPEAMTHBIA PEHTHHT
TUAAA — HauBBICUIMI ypOBEHb KPEIUTOCIOCOOHOCTH MO HAluUOHaIbHOW mikaine ainst P®. OObekT
peiiTuHra, KOTOpOMY MpPHCBOEH YypoBeHb [UAAA, XapaKTEpH3yeTCs MaKCHMANBHBIM  YPOBHEM
KPeIUTOCTIOCOOHOCTH, (PMHAHCOBOM HAJIEKHOCTH M YCTOMYMBOCTH .

9.3. AHAJIN3 ®UHAHCOBOI'O COCTOSTHASI KOMITAHUHA-9MUTEHTA

B coorBerctBun ¢ m.7 ®CO Ne§ OLEHIIUK JOMDKEH MpOaHAIM3UPOBaTh (HUHAHCOBYIO
uHpOpMaIMIO, BKJIIOYas TOAOBYI0 M IPOMEXKYTOUHYIO (MHAHCOBYIO (OyXraiaTrepckylo) OTUETHOCTh
OpraHmsaiuu, Benyiieid OuzHec, MHGOpPMaIHIO O pe3yibTaTax (PUHAHCOBO-X03HCTBEHHOW A€ATEIbHOCTU
3a peNpe3eHTaTUBHBIN IEPHOA.

B pamkax Hacrosuiero OTdera OLIEHIIMKOM ObUIM NPOAHATU3WPOBAHBI PE3yJbTaThl (PHHAHCOBO-
XO3SIICTBEHHON JIeATENHHOCTH SMUTEHTa o coctosHuio Ha 30 centsOps 2020 roga — mocienHss
OTYeTHasl JjaTa, MPeaIIeCTBYIOLIas J1aTe€ OLEHKHU, 0 COCTOSHUIO Ha KOTOPYIO AYMUTEHTOM B OTKPBITOM
J0CTyMe ObIIIN OMYOJMKOBaHbI JaHHBIE (PMHAHCOBOH (OyXranTepckoil) OTYETHOCTH".

Ha ocHOBaHMYW TaHHBIX, IPEACTABICHHBIX B €KEKBApPTATHHOM OT4YeTe YMHUTEHTA 3a 9 Mecsues 2020
rojia, HIKe MpHBeJeHa JUHAMUKa OCHOBHBIX IOKa3aTelel, XapakTepu3yoLIuX pe3ylbTaTbl (PUHAHCOBO-

! Ucrounnk nadopmarn: ExexBapTansHbIi oTdeT sMuTenTa 3a 3 kBapran 2020 roxa https://www.e-
disclosure.ru/portal/files.aspx?id=6505&type=5

2 Ucrounuk nHpopmanmu: HarmonaneHas pefituarosas mkana AO «Okcrept PA»
https://raexpert.ru/ratings/bankcredit/ratingscale/

® Ucrounux undopmarmu: ExxekBapTanbHblii oTyeT sMuTeHTa 3a 3 kBapTan 2020 roxa https://www.e-
disclosure.ru/portal/files.aspx?id=6505&type=5

11



XO3SMCTBCHHOU JCATCIIBHOCTH ODMUTCHTA, B TOM YHCJIC €€ HpI/I6BIJ'IBHOCTB n Y6BITO‘IHOCTI>, pacCuUnTaHHBIX

Ha OCHOBE JIaHHBIX OyXTaiTepcKoi OT4eTHOCTH 1o ctanaapram PCBY:

Tabnmna 5
HauMeHoBaHue MOKa3aTe st 9 mecsues 2019 9 mecsiien 2020

Hopwma gucroit npudsum, % 3,312 5,833
Koaddrmnent obopaunBaeMOCTH aKTHBOB 0,554 0,386
PenrtabenbHOCTH aKTUBOB, % 1,833 2,252
PenTabenbHOCTH COOCTBEHHOIO KanuTaia, %o 11,131 12,471
CyMMa HETIOKPBITOTO YOBITKa Ha OTIETHYIO
Jaty i i
COOTHOIIIEHHE HETTOKPBITOTO YOBITKA Ha
OTUYETHYIO IATy ¥ OATaHCOBOW CTOUMOCTH - -
aKTUBOB, %

[Io MHEHHIO OpraHoB YIPaBJICHUS OMHUTEHTA, CHUWKECHHE IIOKAa3aTels «KO:—)(b(pI/IuI/IeHT

obopaunBaemMocTH akTUBOB» 3a 9 MecsieB 2020 rona mo cpaBHeHHIO ¢ 9 Mecsiiiamu 2019 rona cBsizaHo ¢
OTIePESKAIOIINM CHUKCHHEM BBIPYYKH Ha (OHE MMaeHuUs IIeH Ha He(DTh B pe3ysIbTaTe COKPAIICHUS CIIpoca
M3-3a OrpaHMYCHUM, CBSA3aHHBIX ¢ pacrpoctpanenueM COVID-19, mo cpaBHEHHIO ¢ H3MEHEHUEM
0alaHCOBOI CTOMMOCTH aKTHBOB.

[Io MHEHUIO OpraHoB YyHpaBlIEHUS SMUTEHTAa, POCT mokazareneit «Hopma uucTol mnpUOBLINY,
«PenTabenbHOCTL aKTUBOB» U «PeHTadenbHOCTh cOOCTBEHHOro Kanurtaia» 3a 9 mecsues 2020 roma mo
cpaBHEHHIO ¢ ypoBHeM 9 wmecsneB 2019 roma cBs3aHO ¢ yBenu4yeHHEeM (HUHAHCOBOTO pe3ylbTaTa
OOGmiecTBa.

Ha yBenuuyenwe QuHAHCOBOTO pe3yibTara MOBIMSUT  OONBIIMM  00bEM  JTUBUICH/OB,
pacTpeeNIBIINXCSI BHYTPH TPYIIIBI OT JTOYSPHUX OOIIECTB B paMKaX KOPIIOPATUBHBIX MEPOIIPUATHIA 32 9
MmecsieB 2020 roma 1mo cpaBHEHHIO C aHAJOTMYHBIM IMEPHOJIOM IPOILIOr0 roja. ITo ObUIO YaCTHYHO
CKOMIICHCHPOBAHO PE3KUM YXYANICHHEM MaKpPOIKOHOMHYECKOH KOHBIOHKTYpPHI, OOYCIIOBICHHBIM
MaJeHUEM II€H B pe3ylibTaTe COKPAIICHUs CIIPOCa M3-3a OTPAHUUYEHUH, CBSI3aHHBIX C PACIPOCTPAaHEHHEM
COVID-19.

Ha ocHOBaHMU NaHHBIX, TPECTABICHHBIX B €KEKBApPTaIbHOM OT4YeTe SMUTeHTa 3a 9 mecsien 2020
rojia, HIKe TIPUBE/ICHA IMHAMHUKA OCHOBHBIX ITOKa3aTeleH, XapaKTePU3YIOIINX JTMKBUHOCTh YMUTEHTA, B
TOM 4YHUCJE€ €€ MPUOBUILHOCTh M YOBITOYHOCTh, PACCUUTAHHBIX HA OCHOBE JAHHBIX OyXTaJaTepcKOu
oTueTHOCTH 1o ctannaptam PCBY:

Tabmuma 6

HanMeHoBaHHe MOKa3aTeask

9 mecsimen 2019

9 mecsiiieB 2020

YucTelit 000POTHBIN KammuTal

-1 215 757 046 TrIC. pYO.

-1 760 180 929 TrIC. pyo.

KoaddummeHT Texymiei THKBHUITHOCTH

0,65

0,57

Koaddumment Op1CTpOl IUKBHIHOCTH

0,59

0,54

ITo cocrosauto Ha 30 centsa6ps 2020 roxa YUCTBI OOOPOTHBIN KaluTal CHU3WICSA Ha cymMMmy 544
424 muH. py0. (c -1 215 757 muH. py06. mo cocrosiauio Ha 30 centsops 2019 roga mo -1 760 181 muH.
py0. 1o coctosiHuio Ha 30 centsops 2020 rona), naHHOE U3MEHEHUE MPOU3OIILIO 32 CUET OMEPEKAIOIIETO
pocTa TPHHUMAEMBIX K pacueTy BEJIUYMHBI YHCTOTO OOOPOTHOTO KalHMTana KpaTKOCPOUYHBIX
o0s3aTenbeTB (Ha 636 438 muH. py0. — ¢ 3 490 927 muH. py6. no cocrosHuto Ha 30 centsops 2019 rona
10 4 127 365 muH. py0. mo coctosiauio Ha 30 centsops 2020 rona) mo cpaBHEHHIO C POCTOM 0OOPOTHBIX
aKkTUBOB (0e3 ydera JOJNTOCPOYHOM TeOUTOPCKOi 3amomkeHHocTH) (Ha 92 015 muH. py6. — ¢ 2 275 169
MJH. py0. mo coctosauio Ha 30 ceHtsOps 2019 roga no 2 367 184 muH. py06. mo coctosauio Ha 30
ceHtsiops 2020 roxga).

[Tpu 5 TOM H3MEHEHHE BHIIIIEyKa3aHHBIX TIOKa3aTeIeld MPOM30II0 B OCHOBHOM 32 CUET:

- pocTa KpaTKOCpOUYHbIX (pruHaHCOBBIX BioxkeHuid Ha 381 044 muH. py6. (¢ 830 510 miuH. py6. 1o
coctostHuio Ha 30 centsops 2019 roga mo 1 211 554 muH. py6. mo cocrosHuo Ha 30 centsiopst 2020
roja);

- CHIKEHHS KpaTKOCPOUYHOU nedutopckoit 3agomxeHHocTd Ha 201 188 muH. py6. (¢ 1 166 170 miH.
py6. no cocrosuuio Ha 30 centsaops 2019 roma no 964 982 muH. pyd. mo cocrosHUio Ha 30 ceHTAOps
2020 romna);
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- pocTa KpaTKOCPOUHBIX 3aeMHBIX cpeiacTB Ha 806 882 muH. py6. (¢ 741 461 muH. py0. mo
coctosiuio Ha 30 centsops 2019 roga mo 1 548 343 muH. py6. no cocrosHuio Ha 30 centsabps 2020
rona).

ITo cocrostamio Ha 30 centsaOps 2020 roga no cpaBHenuio ¢ 30 centsops 2019 roga mokazarenu
JUKBUIHOCTH DMHUTEHTA HE3HAUUTEIILHO CHHU3HWJIMCH 3a CUET BBINICONMCAHHBIX M3MEHEHUH 00OpPOTHBIX
aKTHBOB M KPATKOCPOUYHBIX 00S3aTEIbCTB:

- k03¢ dunueHT Tekymiel mukBuaHocTy cHusmicsa Ha 0,08 (¢ 0,65 go 0,57);
- ko3¢ unment OpicTpoit mukBuAHOCTH cHI3MIICS Ha 0,05 (¢ 0,59 1o 0,54).

[Ipu 3TOM Takoe U3MEHEHNE HEraTUBHBIX MOCJIECICTBUH 111 DMUTEHTA HE BJICUET.

ITo wroram 3-ro kBaprama 2020 roma xommanusi «PocHe(dTb» NPOAEMOHCTPUPOBAJIA YUCTHIH
yOBITOK B pazmepe 64 mupa pyo., 3a 9 mecsaner 2020 roga HapacTArOIIMM UTOTOM YOBITOK cocTaBui 177
MIIpJ pyo.

Beipyuka 3a 3-ii kBaptan 2020 roga Beipocna Ha 38,5% 1O CpaBHEHHMIO C NIPEIbLAYLIUM 2-M
kBapraioM 10 1,439 tpiH pyo., 3a 9 mecsaueB 2020 roga HapacTAaOIIUM MTOTOM TOKAa3aTeNb BBIPYYKH,
HaIPOTHUB, CHU3UJICS U cocTaBuiI 4,243 TpiH pyo.

EBITDA B 3 xBaprane 6osiee ueM B 2 pa3a NpeBbICHIIAa YPOBEHb 2 KBapTaja U cocTaBuiia 366 mipy
pyOueii. CBOOOIHBIN ACHEKHBIM MOTOK 3a TOT ke Mepuoj coctaBun 146 mupn pyonei. CHukeHue
VAETBHBIX OMEPAIIMOHHBIX 3aTpaT Ha JOOBIYY yIIIEBOIOPOIOB JOCTUTIIO 2,8 H0JUI./0.H.2.

9.4. JIPYTUE ®AKTOPbI M XAPAKTEPUCTHUKH, OTHOCSIIMECA K OFBBEKTY OLEHKH,
CYHMECTBEHHO BJIMAIOIIUE HA ETO CTOUMOCTD

Jpyrue GaxTopbl U XapaKTEePUCTHKH, OTHOCAmUECS K OObEKTy OLEHKH, CYIIECTBEHHO BIHSIOIINE
Ha €ro CTOUMOCTb, BbISIBIIEHBI HE OBLIH.

10. AHAJIU3 PBIHKA OB BEKTA OLHEHKH, HEHOOBPA3YIOLIUX ®AKTOPOB, A
TAKXE BHEIHTHUX ®AKTOPOB, BJIMAIOIINX HA EI'O CTOUMOCTD

10.1. AHAJIN3 BHEIIHUX ®AKTOPOB, BJAUSION[MX HA CTOUMOCTh OBBbEKTA OIIEHKH

AHAJIN3 0CHOBHBIX MaKPOIKOHOMHYECKHX TOKa3aTe1eil o cocrosinmio Ha 20 ssueaps 2021 roaa *
3a mepBble JBE HeNleNM sHBaps LieHbl Ha HedTh BeIpocnu Ha 7,1% Ha QoHE MO3UTHUBHBIX MUTOTOB
Bcrpeun npencrasuteneid OIIEK+ B Hauane sHBaps. B wacTHOCTH, cTano M3BECTHO O J10OPOBOIBHOM
JONIOJTHUTENBHOM coKpatieHnun na060bran  CaynoBckoit Apasueit B ¢deBpane-mapte. Kpome Toro,
MOJAJEPKKY IIeHaM Ha He(pTh B SHBAape OKa3blBAJIM HAAEKIbl Ha IMPUHATHE HOBBIX SKOHOMHUYECKHUX
crumyioB B CIIIA. ITo cocrosnuto Ha 20 ssHBaps 6appenb HepTH croun 54,75 noin.

MAKPOMOHUTOPUHI

51,14 54,75

DakTHYeCKMe U NPOTHOIHLE LeHbl™*

53,56 30,00 57,50 73,32

¥ - cpeanue 3a nepuoa

* Ucrounuk nudopMariiu: oduuansHeii Ypassomeil kommanuu Apcarepa «Makpomonuropunr ot 20.01.2021»
https://bf.arsagera.ru/makropokazateli/makromonitoring_243 ot 19012021/
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ITo muennto skcneptoB YK Apcarepa, cpennsis nena Ha Heth B 2021 romy coctaBut okojio 50
JIOJUL. 32 Oappelb.

MAKPOMOHUTOPUHT

Nunekc Mocbupxu ¢ MOMEHTa BbIXOJla IIOCIEAHEN Nepeiaun yBeanuuics Ha 7,2% 10 OTMETKH 3
472 mynkra. Kanutanmusamnusi poccuiickoro (hOHJIOBOTO PhIHKA COCTAaBISICT ceiyac 54,3 TpiH pyOJIeid.

IIpn Texkymux xotupoBkax MynsTurukaTop P/E poccuiickoro ¢onmoBoro peiHka paseH 17.4.
Croub BbICOKOE 3HaueHue koddduimenta P/E cszano ¢ mamenuem npubbutn kommanuii 2020 roga Ha
¢doHe pocTa IIeH Ha aKLUU, YTO TOBOPUT 00 OKUJAHUSIX YYACTHUKOB PHIHKA [0 BOCCTAHOBJICHUIO YPOBHS
npuOBIBHOCTH KoMIaHui. YTo kacaercs aApyrux crpaH, TO P/E (QOHZOBBIX PHIHKOB pa3BUBAIOIIUXCS

CTpaH ceilluac HaxoAWTCs Ha ypoBHE 21,5, cTpaH ¢ pa3BUTOM 3KOHOMUKOW — Ha ypoBHE 28,4, npu 3TOM
P/E unnexca S&P500 cocrasmser 38.

MAKPOMOHMHUTOPKHI
MocBupsa +7,1 32398 34719 38477
Kanutanu3ayus mHaexca Mocbupesa, mnpg py6. 16 489 17 635 19543
KaneTanu3aumMa peiHka, Mapg pyl. 50 826 54 349 60231
P/E 16,3 17,4 12,4
E/P, % 6,1% 3, 8,0%
M2/kanuTanuiayus OGP 110,4% 103,3% 104,3%

M2, mipa py6.* 56 122,6* 56 122,6” 62 795

[IporHo3 mpoLEHTHBIX CTaBOK C Y4E€TOM IPUBBIYHOIO COOTHOLIEHMS JOXOAHOCTEH Ha JOJIEBOM U
JI0JITOBOM pBbIHKaX IOKa3bIBaeT, 4To Ha KoHen 2021 roma skcmeptel oxugaroT P/E poccuiickoro
dbonm0BOrO pHIHKA Ha ypoBHE 12,4. C yuyeToM 0XHAAHUN POCTa COBOKYIMHOTO 00BheMa KOPIOPATUBHBIX
npuObLIel KOMIaHWH, BXOJAIUX B MHAEKC Mocbupku, kanuTtanu3anus MHIEKca ¢ (QyHIaMEHTAIbHOM
TOYKH 3peHUs JoJkHa yBenuuuThes B 2021 roay Ha 22%. [IpunuMas Bo BHUMaHHE pa3Mepbl BO3MOKHBIX
JUBUJICHIIOB, CIPaBEUIMBOE 3HaueHue And uHjaekca Mocbupxku Ha konen 2021 ronma oneHuBaercs
JKcIiepTaMu Ha ypoBHe 3 848 myHKTOB, 4TO Ha 11% BbIlIe TEKYIIUX 3HAUEHUH.

Kpowme Toro, Ha TeKylnii MOMEHT COOTHOLIEHHE JEHEKHON MAcChl U KalUTaJIN3aluu POCCUICKOTO
¢donnoBoro poiHKa coctaBiger nopsiaka  103%. Takoe BbicOKOe  3HAaYeHHME  IOKa3aTens
M2/KanuTtanu3anysi TOBOPUT O TOM, YTO B HACTOSIIEE BpPEMsl OTCUECTBEHHbIHM (DOHIOBBIA PHIHOK
OCTaeTCsl UHTEPECHBIM ISl puoOpeTeHust akTuBoB. [Ipu 3Tom oxupaercs, uyro mo uroram 2021 rona
POCT JIeHE)KHOM Macchl cocTaBUT 0Koio 10,5%.
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IL. MAKPOMOHWUTOPUHT

COOTHOWEHME ASHENXHON MAaCcChl N KanuTanMsaumm lb()NLI()H()I() PbiHKa
1LY
152%
131%
132%
1% 1% 119%
15%
99%
2%
63%
2%

Uro kacaetcs py0Jisi, TO C KOHIIA JeKaOdps MPOIUIOro roja ero kypc cuusmics Ha 0,4% HecMOTpst Ha
yBelM4eHue IeH Ha He(pTh. BO3MOXKHO, CHIKEHHE Kypca pyOisi ObUIO O0O0YCIOBICHO YCHUIMBIIUMHUCS
reONOIMTHYECKUMU PHCKAMH.

AL, MAKPOMOHUTOPUHI

MONMTOPHNT BaNOTHOIO PbiNKa

8 pexabpn 19 aHBaps NameneHmne

73,69 73,97 0,38%

DaKTHISCKHA U NPOrHOIHBIA Kypc™
H 2021 2022 2023

73,94 70,58 68,62 66,67

* - cpeHniA 3a nepyuon

MesxayHaponnsie pesepBbel Poccuu ¢ 18 nekabps mo 8 ssHBapst yBenTUYMWINCh Ha 3,8 MIIpA JOJUIL. U
coctaBwiu 597,4 Miipa JOJII.

ITo nannbiM Poccrata, 3a nepuos ¢ 1 mo 11 stHBapst noTpeOUTENbCKUE IIEHBI B CTPAHE YBEIMUMIUCh
Ha 0,4% Ha QoHe Oosee NIMHHOTO NEpuoOJia MOHMTOPUHIAa M HMHJEKcaluu c¢ | sHBaps TapudoB Ha
TpancnopT. [Ipu 3TOM B roJJ0BOM BBIPR)KEHUH TI0 COCTOSIHUIO Ha |1 sHBaps WHQISANUS YCKOPHIACh 10
5% ¢ 4,7% c xoHIIa [eKa0pst MPOILIOTo Tofa.

[To mueHuto anamuTHKOB YK «Apcarepa» B TeKyIeM roay UHQISAIHS COCTaBUT 3,9%.

1L, MAKPOMOHWTOPUHI

HMudnauyua ronosan

' |I||II"I||IIIII“|J

Uro kacaeTcsl pplHKa OOJMraiuii, To B TeUeHHUE SIHBaps JOXOJHOCTb B KOPIOPATUBHOM CEKTOpE
yBenmuuuiaach Ha 3 0.M., B MYHUIIMIAIBHOM CEKTOPE JOXOJHOCTh mpubaBwia 7 O.M., IpH ITOM B
TOCYJapCTBEHHOM CEKTOpE JIOXOIHOCTh BhIpocia Ha 27 0.11. [Ipu Texymem ypoBHe uHIsiiuu B Poccun u
YpOBHE TMPOLIEHTHBIX CTABOK B MHpE, JTOXOJHOCTH HA OOJUTallMOHHOM pbIHKE Poccum sBISIOTCS
JIOCTaTOYHO BBICOKUMHU.

15



MAKPOMOHWUTOPIKHI

KopnopatwBHee obnHrauMe 10,32% 6,17% 5,53%
MyHuuMnansHeie oGnrraunm -10,66% 5,85% 5,23%

MocypapcTeeHmubpie obnurauw -13,70% 6,04 % 3,21%

[To muenuto ananutukoB YK «Apcarepa», B TeueHUE rojia MPOLIEHTHBIE CTaBKU OYIyT CHUXKATHCS.
Ha nanubIil MOMEHT OXUJAETCSl CHUKEHUE YPOBHS MPOIEHTHBIX CTABOK MO KOPIOPATUBHOMY CETMEHTY
Ha 10,3%, N0 MyHUIIMIIAJIBHOMY CEIMEHTY - CHUKeHus Ha 10,7%, a no rocyaapCTBEHHOMY CEIMEHTY —
cHbkeHus Ha 13,7%.

MAKPOMOHUTOPUHI
FThK 1P-17 10,7% oCK E3C1P4 11,5%
B36 1P-19 10,2% XA 1P-13R 10,2%
laanpomKP4 9,8% CoepanO6n8 9,3%
TpwpBO1P13 9,4% Openf35004 9,1%

laanpomb22 8,2% EspXmumbl1P8 8,7%

OKcIepThl pBhIHKA JIOJNTOBBIX IIEHHBIX OyMmMar OTHAlOT NPEANOYTeHHEe B TMEPBBIX TIPYIIax
JMKBUAHOCTU CPEIU KOPMOPATUBHBIX, MYHULMIAIBHBIX M FOCYapCTBEHHBIX OOMUTanuil oOmuranusm ¢
Oonbiueit ropanueir. Cpeassis aropanus oonuranuii B rpynnax 2.1 u 5.1 cocrasisier 4,9 rona, B rpynnax
22u5.2-5,1roxa.

10.2. UH®OPMALIMSAA O COCTOSSHAM M IEPCIIEKTHUBAX PA3BHUTHSI OTPACJIHA, B KOTOPOM
OYHKIIMOHUPYET KOMIIAHUSA-OMUTEHT

OCHOBHBIM BHMJIOM 3KOHOMHUYECKOH JESITENbHOCTH 3MUTEHTA SBISETCS O0obblua u nepepabomka
Hegpmu, K JIPYyrUM BUJAM JESITEeNbHOCTH, oOecrneunBaroluM He MeHee 10 MpOIEeHTOB OT BBIPYYKH
KOMIIaHUH, OTHOCHUTCS peanuayus HepmenpooyKkmos cobCmeeHH020 npou3800Ccmaa.

Ha ocHOBaHWY TpeCTaBICHHOM BBIIIE HHPOPMAIIMU MOXKHO C/IEIATh BBIBOJ O TOM, YTO KOMIIaHHS-
SMHUTEHT OCYILIECTBISIET CBOIO JEATENILHOCTh Ha pBIHKE HE(TH, CIEI0BaTEIbHO, B paMKaxX aHaiu3a
WHGOPMAIIMK O COCTOSIHUU H TEPCIIEKTHBAX Pa3BUTHS OTPACIH, B KOTOPOH (HYHKIIMOHHPYET KOMITAaHUS -
HMHUTEHT, HEOOXOAUMO MPOAHATIM3UPOBATH COCTOSHUE U TEPCHEKTUBBI pa3BUTHs HE(TEra30BOW OTpaciu
10 HaIpaBJICHUIO 10ObIYa U MPOU3BOACTBO HEDTH.

Poccuiicknii ppiHOK HepTH B siHBape-HosiOpe 2020 roga’

ITo nanueiM OIIEK, B cenTsiope 2020 roma Poccus nobsiBana 9,19 mun 6app./cyT. Tosibko HedTH
0e3 ydera ra3oBOro KOH/EHCaTa, 4YTO COOTBETCTBOBAJIO BBIMOJHEHHIO cenkH Ha 90%. CornacHo JaHHBIM
MexayHapoaHoro sHepreTudeckoro areHTcTBa (MOA), BBITIONIHEHHWE CHENTKH B ceHTsA0pe Poccueit
coctaBuiio 94%, uTo cOOTBETCTBOBANIO A0ObIUE 10 9,11 MuH Gapp./cyT. B okta6pe 2020 r., 1o AaHHBIM
OIIEK, Bemonnenue cuenku He npesbimano 86%. [To manaeiM MDA, Poccust BRITOTHIIIA COTJIAMICHUE O

® Ucrounuk nudopmariun: MHCTHTYT SKoHOMHYecKoit momutuku uvern E.T. Taiinapa https://www.iep.ru/ru/doc/35851/rynok-
nefti-v-kontse-2020-goda.pdf

16



cokpauleHu no0bun HepTH Ha 95%, cokpatuB 0O0beMbl no0Obun Ha 30 ThIC. Gapp./cyT. 1o 9,08 muH
Oapp./cyr. B HosiOpe, mo manasiM OIIEK, BbIMONHEHWE CHOENKH IO COKpamleHHio 00heMoB HedTH
cocraBuiio 86%, Tak Kak u3 obemanHoro cokpamenus Ha 2,007 miH 6app./cyT. Poccueii Obuta cHIKEHA
noOerya numib Ha 1,72 muH Gapp./CyT., MO UTOTY Mecsma Ao0bpda coctaBwia 9,28 muH Oapp./cyT. 6e3
ydera ra3zoBoro koujeHcata. I[lo nanapim MDA, B Hosi6pe 2020 1. cienka Obuia BeimojaHeHa Poccueit Ha
96%. Meronuka mojacuera nokaszaresneil B pamkax OIIEK+ y crpan cormamenus, cekperapuata OIIEK u
MDA 3auacTyro pacxoauTcs, 4eM 00BbACHAETCS pa30poC B MOKA3aTENAX BBITOTHEHUS CIEIKU.

Ha pucynke Huke npezacrasiieHbl cymMMmapHas 100br4a Poccun no mecsuam 2020 rona, a Takxe
0o0BeMBI 3KCHoOpTa He(TH, BHYTPEHHUX IOCTAaBOK U IMEpepadOTKy, MEpeBaKy 4Yepe3 MOPCKUE MOPTHI
HeTH 1 HEPTETPOTYKTOB.

[nHammka fobblum, nepepaboTKu U aKcnopTa pOCCMIMCKOM HeDTAHOM

oTpac/iu
CeHTa6pb 2020 OkTa6pb 2020 Hosn6pb 2020
U3MeHEHME M3MEHEHUE M3MEHEHME
OTHOCHTENb- OTHOCUTENb- OTHOCKTENb-
MAH T MIH T MIH T
HO CeHTabpA HO OKTA6pa HO Hos6psa
2019, % 2019, % 2019, %
Hobbiua HedTw 40,7 11,8 42,2 -11,2 41,0 11,1
JKCNopT HedTH 17,8 -20,6 19,3 -18,9 18,3 -12,2
[MepBuuHas nepepaboTka E . )
HedTw Ha HI3 Poccun 21,7 7,9 21,4 11,2 22,2 8,7
MepeBa/ka HaAUBHbIX
rPYy30B B POCCHMIACKMX 31,3 -19.9 30,9 -19,5 32,9 -19,6
nopTax, 13 HUX:
CbIpoit HedTH 17,8 -22,9 17,9 -20,1 17,9 27,2
HedTenpoaykToB 10,5 -18,6 10,3 -24.3 11,8 -10,6

HcmoyHuk: MMHUCTEpPCTBO 3HepreTukm Poccumu.

Oxupaercsi, uto ¢ sHBaps 2021 roma Poccusi cMoxer yBenmuuuTh A00bIMy emie Ha 126 Thic.
Oapp./CyT. 3a CUET NMOCTENEHHOI'0 CMATYEHUs] OTPAHUYECHUH, IPUHATOTO Ha OUYEPEHOM COOpaHUM CTPaH —
yuactHul cornamenust OIIEK+ 3 nexabps 2020 rona.

AHanu3 NporHo30B MEXIYHApOJHBIX BEIOMCTB U TEKYIEH IMHAMUKH MUPOBOTO DHEPrETHUECKOTO
pBIHKa MOKAa3bIBAET, YTO OJIHUM W3 OCHOBHBIX (PAKTOPOB, OKA3bIBAIOLIUX BJIMSIHHWE HA HEPTSHBIC LIEHBI,
MO-TIPE)KHEMY OCTAaeTCs IMaHIEMHs KOPOHABHpYCA: TaK, CIEICTBHEM «BTOPOM BOJHBI» KOPOHABHpYcCa
SBJIIETCS. MOBTOPHOE BBEJACHHE OIPAHUYMUTEIbHBIX MEp B psie CTpaH, CHWKEHUE HKOHOMHUYECKOU
aKTUBHOCTH, a 3HAYUT CIpPOCAa Ha SHEPTeTUUYECKHE PECcypChl, B YaCTHOCTH HedTenpoaykThl. OfHUM U3
NpaiiBEpOB BOCCTAHOBJIEHHS SHEPreTUUECKOT0 PhIHKA MOKET CTaTh MaclITaOHas BaKIMHAIUS HACEJIECHUS
ot COVID-19. [lononHUTEIbHBIM (aKTOPOM pOCTa IIEH MOTYT CTaTh ACUCTBUS, CBSA3aHHBIE CO CAEIKOM
OINIEK+ no orpaHu4eHHI0 CyTOYHON JOOBIYM HEPTH.

10.3. OCHOBHBIE BBIBOJIbI

Ha ocHOBaHMM MpOBEAEHHOIO aHajIu3a BHEIIHUX ()aKTOPOB, KOTOPbIE MOTYT OKa3aTh BIUSHUE MPU
OIpeJIeIEHU PIHOYHON CTOMMOCTH OOBEKTa OLIEHKH, MOXKHO CIENIaTh CIIeTYIOIUE BHIBOJIBI:

1. B nawane 2021 TOma COOTHOIIEHWE JIEHEKHOW MAcChl W KalUTaIU3aIlUH POCCUMCKOTO
donmoBoro peiHka cocraBiser mnopsaka 103%. Takoe BbICOKOE 3HAa4YeHHE  IOKa3aTes
M?2/KanuTanu3anus TOBOPUT O TOM, YTO B HACTOSIIEE BpeMs OTEUECTBEHHBIM (DOHIOBBIA PHIHOK
OCTaeTCss MHTEPECHBIM ISl IPUOOPETEHHsI aKTUBOB.

2. CHwmwxenue kmodeBod craBkd B 2020 romy W, COOTBETCTBEHHO, CHIDKCHHE KPEIUTHBIX H
JICTIO3UTHBIX CTaBOK CHOCOOCTBOBAJO YBEIMUYEHHUIO KOJHMYECTBA WHBECTOPOB Ha (DOHIOBOM pBIHKE:
TobKO B 3-M kBapTase 2020 roga oOmas CTOMMOCTh IIEHHBIX OyMar B COOCTBEHHOCTH TPakIaH JTOCTHUTIIA
4,7 TpnH pyone#, uro Ha 16% Oomnbire, yem Bo 2-M kBaptane 2020 rona, u Ha 45%, yem 3a aHAJIOTUYHBIHA
MepHOoJ MPEeAbIAYIIEro roa.

3. Ilo mporaozam H5KCHEpPTOB, B TEUEHHE ToJla MPOLEHTHbIE CTaBKH MO OOJMramusM OymyT
CHIDKaTbcsa. Ha JaHHBIN MOMEHT 0)KMJIAIOT CHMKEHUSI YPOBHS IIPOLEHTHBIX CTABOK IO KOPIOPATUBHOMY
cermenty Ha 10,3%, 1m0 MyHUIMIIaIBLHOMY CerMeHTy - cHumkeHus Ha 10,7%, a mo rocynapcTBeHHOMY
CEerMeHTY — CHIKeHus Ha 13,7%.
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4. CaMpIMH TIOCTpaZaBIIUMK OT maHaeMuu B 2020 roay okugaeMo cTaau TpancmoptHeii (-19,0%)
u Hedrerazosbli (-16,0%) cexTopa. [ToBOAOM 7151 3TOrO CTajla OTpUIIATEIbHAS JUHAMHKA IIEHBI HA HEPTh
B 1-M monyroaun 2020 roga. JlomomHUTENBHOE aBIEHHE Ha CEKTOP OKa3ajio oclabJIeHHe Kypca pyostst U
orpaHuyYeHus Ut HeTe100bIBAIOINX KOMITAHUH, ycTaHOBIEeHHBIE caenkoil OITEK+.

5. Oxmmaercs, uro ¢ siHBaps 2021 roma HA4YHETCS BOCCTAHOBJICHUE SHEPTrETUUYECKOTO PHIHKA.
JpaiiBepaMi BOCCTAHOBJICHHSI SHEPTeTUYECKOrO0 PBIHKA MOXET CTaTh MAacliTa0Has BaKIMHAIUs
HaceneHuss ot COVID-19, 4ro mocnocoOCTBYET BOCCTAHOBICHUIO SKOHOMUYECKOW aKTUBHOCTH, a 3HAYUT
M CIpoca Ha SHEPreTUYECKHE PEeCypChl, B YaCTHOCTH He(TErnpoayKThl. [[OMONTHUTETHHBIM (HaKTOPOM
pocTa 11eH Ha He)Th MOTYT CTaTh EUCTBHS, CBA3aHHbIe co caenkoi OITEK+ mo orpanndyeHuio cyrouHom
N00bIYHM HETH.

6. 3a 3-it xBapran 2020 roma ITAO «HK «PocuedTh» cymiecTBeHHO ynyummia (pUHAHCOBBIE
MOKa3aTeJIi MO CPAaBHEHUIO C MPEABIAYIIMM aHAJIOTUYHBIM NepuojoM. Beipyuka 3a 3-it kBaptan 2020
roja Beipocia Ha 38,5% 1o cpaBHEHUIO C MPEABIAYIMM 2-M KBaptaiom 1o 1,439 tpaH py6. Jnnamuka
nokazatenet [IAO «HK «Pocuedts» 3a 3-ii kBaptanm 2020 roma momgdepkuBaeT oOUIME TEHICHIIUU
OTpaciii: YBEIMYCHHE BBIPYYKH 3a 3-U KBapTal 1O CPaBHEHUIO C MPEABLAYIIMM, HO MPU ITOM HE
MOKPBIBaeT C(OPMHUPOBABILIETOCS TOKA3ATENsI YUCTOTO YOBITKA HAPACTAIOLIUM UTOIOM C Hayasia roja.

11.  OBOCHOBAHHME BBIBOPA ITOAXOJ0B K OHEHKE

I1L. 11 ®CO Ne 1 «OOmue MOHATHS OIEHKH, IMOAXOABI K OIEHKE W TPeOOBaHUS K TPOBEIACHHIO
OLICHKM» THacuT: «OCHOBHBIMU NOAXOJAMM, HCIOJIB3YEMBIMH IIPU IPOBEIEHUU OLEHKHU, SBISIIOTCS
CpaBHUTEIbHBIN, JOXOMHBIA W 3aTpaTHBIA MOIXoAbl. [Ipum BRIOOpE HCIONB3YeMBIX IPH MPOBEICHUU
OLICHKH IIOJIXOJOB CJIEyEeT YUYUTHIBATh HE TOJIBKO BO3MOKHOCTh IPUMEHEHUS KaK0r0 U3 MOJX0A0B, HO
Y LENIH U 33/1a4 OLICHKH, IPEIII0JIAraeMo€e UCIOJIb30BaHUE PE3YyIbTaTOB OLIEHKH, JONYIIECHHUS, ITOJHOTY
U JIOCTOBEPHOCTh UCXOTHON MH(POPMALIUN.

OueHOMK TpU MPOBEACHUWU OLEHKH OOOCHOBBIBACT BBHIOOP TIOJXOJOB Ha OCHOBE aHAIHM3a
yKa3aHHbIX (PaKTOPOB.

11.1. XAPAKTEPUCTHKA OCHOBHBIX MOJIXOJA0B U METOJOB K OIIEHKE PBIHOYHOM
CTOMMOCTH OBJIMT AIIAA

[IpuMeHEeHHE 3aTPATHOr0 MOAXOAA TP OIEHKE OONWTamuii TpeanojaraeT, 4YTo 3aTpaThl,
HEOOXOMUMBIE I CO3/IaHUsl OLIEHWBAEMOr0 OOBEKTa B €ro CYIIECTBYIOIIEM COCTOSHUU WU
BOCTIPOU3BEJICHUSI €T0 TOTPEOUTEIBCKUX CBOKMCTB, COOTBETCTBYET PBHIHOYHON CTOMMOCTH JIAHHOTO
oObekTa. Takoe MPEeAnoNokKEeHHEe OCHOBAHO HA TOM, YTO TMOTEHIHMANBHBIN IOKYyMaTelb HE 3aX04yeT
IJIATUTh OOJIBIIE TOTO, YTO MOXKET CTOUTH MPUOOPETEHNE PAaBHOLIEHHOTO O0bEKTA.

PoiHOYHAs CTOMMOCTH OONUTalMU 3aTPaTHBIM TOJIXOAOM MPEACTaBIseT CO00N CTOMMOCTh
UMYIIECTBA, KOTOPOE MOYKHO TMOJIYYUTh B3aMEeH He€, MM CTOMMOCTH JIPYTMX IIEHHBIX OyMar 3MHTEHTA,
€clii O0JIUTalliu SBISIOTCS KOHBEPTUPYEMBIMH.

OrneHka CTOMMOCTH OOJHUTANUi, 0 KOTOPBIM MPEIyCMOTPEHBI KYITOHHBIE TIJIATeKH M TOTallleHHE
BBIKYITHOW CTOMMOCTH 3a CYET ONpPENeN€HHOTO HMYIIECTBa, MPEACTaBIsSeT COOON ompeaencHue
PBIHOYHOH CTOMMOCTH 3TOTO MMyIIecTBa. B 00mem Buae GopMyna CTOMMOCTH OOJIMTAIUH, IUIATSKA U
MOTAIeHHE KOTOPOIl MOXKET OBITh OCYIIECTBIECHO 32 CYET UMYIIIECTBA, UMEET BH/I:

So6n. = Sumym, TA€ Suyym, — PPIHOUHAS CTOMMOCTh UMYIIECTBA, MOJIY4aeMOr0 B3aMEH OLIEHMBAaeMOMH
00U aIuy.

KonBepTrpyemble 00aUTranny 0OMEHHBAIOTCS Ha OOBIKHOBCHHBIC WIIH MIPUBUIICTUPOBAHHBIC aKITUH.
CTouMOCTh KOHBEPTUPYEMOI OOJIUTAIINK OMpPEENsIeTCs KaK PhIHOYHAS CTOMMOCTh MOTy4aeMOi B3aMeH
1eHHon Oymaru. B oGmem Bujge dopmyina ais ompeneseHuss CTOMMOCTA KOHBEPTUPYEMOW OOIUTaIiin
HMEET BUI:

Soon. = Sug, T Sy, — PHIHOYHAS CTOMMOCTH IIEHHBIX OyMmar, MoJydaeMbIX B3aMEH OIICHHBAaEMOM
00U aIuy.

[Ipu oreHke oOIUTANNN JAOXOAHBIA MOAXOA SBISETCS OCHOBHBIM, TaK KaK OTBEYACT OCHOBHBIM
WHBECTUIIMOHHBIM CBOMCTBaM OOJHTraliy Kak BHa (PMHAHCOBBIX BIIOKEHUH, TaK KaK IMEHHO BEITUYHHA,
croco0 M BpeMsl MOTYYCHHS JT0OXO0/a W BBITOJ OT BIIQJICHHUS IIEHHBIMH OyMaraMu HHTEPECYeT HHBECTOPA
npexae Bcero. C TOYKU 3peHUs MHBECTOpa OONMUTANMS SBISETCS OOCHIaHWMEeM SMHUTEHTa YIUIauuBaTh
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ornpeaenéHHble cyMmmbl JeHer. CrneaoBarenbHO, JEHEKHBIM MOTOK MO OOJUraiusaM MpecTaBiIseT coOoi
oOelIaHHple TUTaTeX U (KYIMOHHBIC TUIATEXH), a TaKKe BO3BPAT HOMUHAIBHOW WM JAPYrod BBIKYITHON
CTOUMOCTH.

CrouMocTh OONUramyy, pacCYUTaHHAS C MOMOIIBIO JOXOHOTO IOAXO0Ja, OyAeT NpPEeACTaBIATH
co00if MpUBEAEHHYIO CTOUMOCTH BCEX MOJy4aeMbIX IO OOJUTallMK BBIMIIAT.

OCHOBHBIM METOJIOM, MPUMEHSIEMBIM K OIEHKE OOJHMranmuii B paMKaxX JJOXOJHOTO TOJIXOJa,
SIBJIICTCS. METO/I INCKOHTHPOBAHUS €HE:KHBIX MOTOKOB. Heo0X0oaMMOCTh JUCKOHTUPOBAHHUS 10XO/I0B
0 OOJIMTAIMSAM BbI3BaHA BPEMEHHBIM JIATOM MEXKy JaTOW MPUOOpeTeHus (WM TaTOU OIEHKH) U 1aTaMu
MOJIyYEHUs JOXOJIOB 110 HEM.

MeTtoa KanuTaaM3alMU K OIEHKE OOIuranuii NpakTUYecKd He MPUMEHsSeTcs, TaK Kak
IpearnoiaraeT IMOJydYeHHEe CTAOMIBHOTO J0XOAa Ha NPOTSDKEHHHM JUIMTENBbHOTO BpeMeHH. Cpok
MoranieHusi 00Juraluy, Kak rmpaBuiio, He Oosee 5-TH JIeT, a CTaOWIbHBINA J0XOJ] MO IIEHHBIM OymMaraMm B
HBIHCIITHUX YCIOBUSIX POCCUNCKON IKOHOMUKH HE MOXKET TapaHTHPOBATh HUA OJIHA KOMIIAHUS-IMHUTECHT.

Hcnonb30BaHrue CPaBHUTEJIbHOIO MOAXOJAa K OLEHKE OOJHranuii BO3MOXHO MpPHU HAIUYUU
JOCTOBEPHOH M AOCTYHMHOM WHGpOpPMALMU O IIEHAaX Ha JApPYrHe OOJUTaluU ATOTO K€ BBITYCKa HIIH
o0JHUranuu APpyrux SMUTEHTOB, KOTOPBIE MOTYT OBITh MPU3HAHBI KOMITAHUSMU -aHAJIOTAMHU.

[Ton xKoMIaHUSMH-aHAJIOTAMH TMOHUMAIOTCSI KOMIIAHWHM, KOTOPBIE MPEJCTABISIOT cO00i 0a3y ams
COIMOCTABJICHUS C OIICHMBAEMOW KOMIIAHUEW-DMUTEHTOM [0 CpPAaBHUTEIbHBIM HMHBECTUIMOHHBIM
xapakTepucTrkaM. KoMnaHuu-aHanoru IeHCTBYIOT B TOHM K€ OTpaciid, YTO M OIICHWBaeMas KOMIIaHWS,
OJTHAKO, €CJIH M0 MPEANPUSATUSIM JTaHHOW OTpaciau OTCYTCTBYET JAOCTaTo4yHas MHQOpMAIMs O CIeNKax,
MOJKET OKa3aTbCsi HEOOXOAWMBIM PAaCCMOTPETh JIPYTHe KOMIIAHWHU, CXOXKHE C OLIEHMBAEMOI KOMITaHUEH
[0 TakUM HWHBECTUIMOHHBIM XapaKTepUCTUKaM, KaK PBIHKU CObITa, MPOAYKIHMSA, TEMIBI POCTa,
3aBHCUMOCTH OT IUKIMYECKUX KOJIEOaHH, a TAKXKe IO JPYTUM CYIIECTBEHHBIM ITapaMeTpaM.

Ha cpaBHUTENbHOM NOIXOJE OCHOBAaHBI METOAbI: (PAKTHYECKHiH, CTATHCTUYECKUH H MeTo]
NPOOHBIX CI[e.J'IOKG.

@DaKTUYECKUI METOJ OICHKM OOJMraiii OCHOBaH Ha PBIHOYHOW WHGOpMAIMU O CHENKAX C
O0JIMTaIUsIMU 3TOTO e BBITYCKA IIPHU YCIOBHH, YTO PHIHOK JIAHHBIX IICHHBIX OyMmar sIBJISICTCS aKTHBHBIM
U CIETKU HE HOCAT eNUHUYHBINA XapakTep. [Ipy 5TOM akTUBHBIM PBIHOK MPU3HAETCA, KOTJA KOJIUYECTBO
cienok 3a mocienaue 10 Toproeeix jgHeW mpesbimaeT 10, a COBOKYIMHBIM 00BEM CHEIOK 3a ATOT Ke
nepuon npesbimaer 500 000 py6.

CraTHcTHYeCKHH METOJ MMOCTPOeH Ha WH(GOpPMAIMK O IEHAX CHENOK IO OOJHraiusM KOMITaHUH,
AQHAJIOTUYHBIX SMUTEHTY. DTOT METO]l MPUMEHSETCS, €CIIM UMEIOTCSI JOCTOBEPHBIE CBEIACHHS MO IIeHaM
(haKTHYECKN COBEPIIEHHBIX CIETIOK C OOIUTAUIMI KOMITaHH-aHAJIOTOB.

MeTtoa npoOHBIX CIETIOK MPUMEHSIETCs, KOTJa B Ka4yecTBe 1[eH Ha OOJMraliid KOMIIAHUU-I)MUTEHTA
IpU OTCYTCTBHHM AaKTHBHOTO pBIHKA MOTYT HCIHOJB30BAThCSA IIEHBI MO CJHIENKaM, 3aKII0YaeMbIM C
oOnuranusMd SMHUTEHTa Ha BHEOHMP)KEBOM pBIHKE IIEHHBIX Oymar. B kauecTBe JOMOTHUTENBHOMN
nH(OpPMAIIMA MOTYT BBICTYINIATh WHIWKATHBHBIE KOTHPOBKH Ha OICHWBAaEeMbIe OOJUTAIMH, TO €CTh
KOTHUPOBKH CIIPOCa Ha MOKYIKY U MPEATIOKEHUS Ha MPOIAXKYy.

11.2. OBOCHOBAHHME BBIBOPA U MOTHUBHPOBAHHBIII OTKA3 OT NMPUMEHEHHSI MOAXO/I0B U
METO/IOB

Tak kak ¢ MOMOIIbIO METO/IOB 3aTPATHOTO MOJX0/1a OLIEHUBAIOTCS MPEUMYIIECTBEHHO OOJIUTalny,
[0 KOTOPBIM IIPEAyCMOTpPEHA BBIIJIATA KYIIOHHOIO J0XOJAa W BBIKYIIHOM CTOMMOCTH HMMYIIECTBOM
KOMITAHUU-3MUTEHTA, JAHHBIN MOJIXOJ HE NPHUMEHHUM K OLIEHKE MPOLEHTHBIX OOJMranuii, K KOTOPhIM
otHOocUTCS OOBEKT OIEHKH, TaK KaK BbIJIaTa KYMOHHOTO JI0XOJa M HOMMHAJbHas CTOUMOCTH IIO
OKOHYAHMIO CPOKA MPEyCMOTPEHA JEHEKHBIMU CPEICTBAMH.

Amnanu3 OupskeBoil MH(pOpMAIMKM MOKa3all, YTO PHIHOK MPOAAXH WACHTHYHBIX aHAJIOTOB, TO €CTh
o0nuranuii 3TOro e SMUTEHTa M BBINYCKa, SIBISETCd aKTUBHBIM. Tak, Mo JaHHBIM MOCKOBCKOM
¢donnoBoit 6up>xu MMBB 3a nocnennuil kanengapHbIi MecsIl, MPEANIECTBYIOIUI aTe OLIEHKH, TO €CTh
3a mepuoy ¢ 28.12.2020 mo 28.01.2021, ¢ o6muramusmu PocaedT08 ¢ ISIN xomom RUOO0AQJTS22
66110 3apeructpupoBano 107 caenok Ha cymmy 728 229 011 py6neii.

® Ucrounmx nHpopmanuu: OIeHKa CTONMOCTH LIeHHbIX Oymar u 6uzneca / 1.B. Kocopykoga, C.A. Cekaués, M.A. llyxinna
—M.: MOITY «Cuneprus», 2016
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CnenoBaTenbHO, Ha OCHOBAHMM HUMEIOUICICS B OTKPBITOM JOCTyNEe HHPOpPMAIMKM O TOprax
BO3MOXXHO TIpUMEHEHHUE (PAaKTHUEeCKOro METOJa B paMKaxX CPaBHUTEIHLHOTO MOAXOMAA JJIs ONpeAcICHUS
PBIHOYHOH (cripaBenuBoi) cTouMocT OOBEKTA OIICHKH.

MeTopl TOXOAHOTO MOAX0/a K OICHKE IIEHHBIX Oymar, B TOM YWCJIe W OOJIUTAIWid, TPUMEHUMBI,
KOIJla CYIIECTBYET JIOCTOBepHas HH(poOpmanus, MO3BOJSIONIAs MPOTHO3UPOBATH OyIyIlIHde JI0XOJbI,
KOTOpBIEC CIIOCOOEH IPUHOCUTH OLIEHUBAEMBI 0OBEKT. B yCIOBHUSAX TEKyIIeH COMaTbHO-IKOHOMUYECKOM
00CTaHOBKH, OOYCJIOBJIECHHOW MaHAeMHeH, Korjga oOuienocTynHas MHQOpMAIUs MO HE3aBUCSIIUM OT
OIICHIIIMKA OOBEKTHBHBIM MPUYUHAM HE IMO3BOJSET JOCTOBEPHO CIPOTHO3HPOBATH BIHSHHE BHEITHHUX
(bakTopoB Ha 1IeHOOOpa30BaHKUE PbIHKA 00BEKTa OLEHKU B YCIOBHSIX MAaHIEMHUH, IPUMEHEHUE METOJIOB
JIOXOJIHOTO MOJXO0/a K OI[EHKE IIEHHBIX OymMar MOKeT AaTh HEKOPPEKTHBIN pe3ynbTar OlleHKU. B Texymx
YCIIOBUSX, 10 MHCHHIO OICHIINKA, IPY HATUWYUH UCXOTHOW MH(OPMAIINU, JOCTATOYHON I TPUMCHEHHUS
METOJIOB CPAaBHHUTEIBHOIO MOJXOJa, IeecO00pa3HO OTKa3aThCsi OT IMPHUMEHEHUS METOJOB JOXOIHOTO
MoAX0Ja B MOJIb3y METOJIOB CPABHUTEIIBHOIO MOJX0/a KaK €IMHCTBEHHO BO3MOXKHBIX JIJISi KOPPEKTHOM
OLIEHKH CTOMMOCTH II€HHBIX OyMar B TEKYIIUX PhIHOYHBIX YCIOBHSIX.

BbiBoA: mpoaHaJM3HMPOBAB BCe BO3MOJKHBIE MOAXOAbI M METOAbl K OIEeHKe O0JUranum,
OueHMK NPUIIET K BHIBOAY O HEBO3MOKHOCTH NPHMEHEHUSI METOJA0B 3aTPATHOIO U JOXOJAHOI0
NMOAX0A0B B BH/Y OTCYTCTBUSI HeOOXOAUMOW HMCXOJAHOW /J0CTOBepPHOH HH(OPMAIMU B MOJTHOM
o0bemMe, H BO3MOKHOCTH IPMMeHeHUsI (AKTHYECKOr0 MeT0a B PAMKAX CPABHUTEIBHOI0 IOAX0/A.

12. ONMCAHHME INPOLECCA OHEHKHU B YACTU IPUMEHEHUS ®AKTUYECKOI'O
METOJA B PAMKAX CPABHUTEJIBHOI'O NIOAXOAA

Jns onenkn OOBEKTa OLIEHKM B PaMKax CPaBHUTEIBHOIO MOAXoJa ObUT BbIOpaH (akTuyeckuit
METOJ OIICHKH IICHHBIX OyMar Ha OCHOBE JAHHBIX IO CIEJKaM C OOJHUTalusMH SMHTEHTA, aKTHBHO
y4YacCTBYIOIIMMHU B OUP)KEBBIX TOPrax.

[Tpu nmpumeHeHnn (GaKTHYECKOTO MOAX0Ja OLEHIIUK pyKoBojacTBoBaics IlopsakoMm ompeneneHus
PBIHOYHON IIEHBI IIEHHBIX Oymar, pacuéTHOM LEHbl IIEHHbIX Oymar, a Takke NpeAeIbHONH I'paHMIIbI
KojeOaHui pBIHOYHOM LIEHbl LEHHBIX OyMar B Ieydx 23 TIJaBbl HaJOroBOro kojekca Poccuiickoit
®enepanuu, yreepxka¢HHbI [Ipukazom @CDP ot 9 Hos16pst 2010 roma Ne 10-65/m3-H.

CornacHO yKa3aHHOMY JIOKYMEHTY pPbIHOYHAsi CTOMMOCTh LEHHBIX Oymar, oOpallarouuxcs Ha
OpPraHU30BaHHOM DBIHKE, OINpEeJeNseTcsl KaKk CPeJHEB3BELICHHAs IIEHA, PAcCUUThIBaeMas POCCHICKUM
OpPraHU3aTOPOM TOPTOBIIM Ha PbIHKE LIEHHBIX Oymar ((hoH10BOI OMp:Kei) M0 UTOraM Kak10ro TOProBOro
THSL:

1) 0 ClIeJIKaM, COBEPIICHHBIM Ha TOPTax ATOT0 OpraHMW3aTopa TOPTOBJIH HA PHIHKE IEHHBIX
Oymar (9Toi (hOHI0BOM OUPIKHM) C LICHHBIMH OyMaraMu TOT'O )K€ BBIITyCKa B TE€YEHUE TOPrOBOTO JIHS, €CIIU
YUCIO YKAa3aHHBIX CIIEJIOK COCTABIISIET HE MEHEee JIECSATH U MX 00beM cocTaBisgeT He MeHee 500 Thic.
pyounei;

2) 0 TOCJEIHUM JIECSTH CIETIKaM, COBEPLICHHBIM Ha TOprax 3TOr0 OpraHu3aTopa TOProOBIH
Ha pbIHKE LIEHHBIX Oymar ((oHmoBoi OWpKM) C LEHHBIMH OymMaramu TOro € BBIIIyCKa B TE€UYEHHE
nocienaux 90 TOPTOBBIX THEH, €CIIM B TEUEHHE TOPTOBOTO THS, TI0 UTOraM KOTOPOTO PacCUUTHIBACTCS
pBIHOYHAS 1I€HA, COBEPIICHO MEHEEe JeCATH CAEJOK C LIEHHBIMH OymaramMu TOTO K€ BBINTycKa, U 00BbeM
MOCIEAHUX AECITU cAeNok coctaBisieT menee 500 ToIc. pyOueii;

3) 1O TOCJIEAHUM CJIEJIKaM, COBEPIIEHHBIM Ha TOpPrax 3TOr0 OpraHU3aTopa TOPTOBIM Ha
pBIHKE IeHHbIX Oymar ((oHI0BOW OUpKM) C LIEHHBIMH OymMaraMd TOTO >K€ BBITyCKa B TEUEHUE
nocaenHux 90 TOpropuIxX JHEH, 00beM KOTOPBIX MIPU COBEPIIEHUH Mocieanel cuenku cocraBui 500 ToIC.
pyOuieit unu Oosee, ecinu 00bEM CAENIOK B TEYEHHE TOPrOBOI'O JHS, II0 UTOraM KOTOPOT'0 paCCYUTHIBAETCS
pBIHOYHAS 1IeHa, 1100 00beM nocienHux 10 cenok, COBEpIIEHHBIX B TeUEHHE MOcIeAHUX 90 TOProBbIX
THEH, HO 0oJiee YyeM 3a OJMH TOPTOBBIN JeHb, cocTaBmil MeHee 500 Tric. pyOei.

ITo mutoram ToproB Ha MockoBckoil Oupske 3a 28 suBapsa 2021 roma ¢ obmuranusmu [TAO HK
«Pocuedtp» 001.08 ¢ Ne rocymapcrBennoii perucrpanuu 4-08-00122-A Oputo 3aperucTpupoBaHO 2
crienku Ha cymmy 4 149 py6.:
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O6upwe Awguonepam MMpecc-ueHtp  Meponpuatna  Kapeepa  JluuHbiid kaBuner Bxon  Permctpauma E

MOCKOBCKAA
m i +7 (495) 232-3363
Mathiua, 29.01.2021 14:13 +7 (495) 363-3232 2

YyacTHuKam TOprog YacTHbIM HHBECTOPaM Ynpaenammm aKTHBaMu MexayHaponHbiM HHBECTOpaM DMuTeHTaM English

Tpynna - Unctpymest

[RUDD0ADJTS22 | Wrorn Topros ¢ 28.01.2021 no 28.01.2021

[T+ OcnosHom pexim - Beaanp v |

Data Koa Cymma Caenok, O6BeM BanwTa Henor.gonr Banwta Cpasa. Musnym, % Marcumym,%
Topros MHCTRYMEHTa kynoma wr. HoMMHana uena,
%

‘ Wromm Topros ~ ‘ BanroTz

Hauvano:  |28.01.2021 |7

OxonuaHue| 26.01.2021 |7 20210128 RUDD0AOJTS22 364 2 4149 RUB 1000 SUR 103,71 103,69 103.78
'
HUcrTounuk unopmanum:
https://www.moex.com/ru/marketdata/#/secid=RU000A0JTS22&boardgroupid=58&mode type=history
&mode=instrument&date from=2021-01-28&date_till=2021-01-28

Amnanus cnenok ¢ oomurammsmu [TAO HK «PocuedTs» 0011.08 ¢ Ne roc. peructparun 4-08-00122-
A ot 10.07.2012 mnoka3zan, yto mo urtoram ToproB 3a 28 sHBaps 2021 roga oHM HE TNPEBBIIAIN
koimaecTBO 10 mryk U 006EM 500 THIC. pyO., B CBSI3U C YeM HEOOXOJHMMO IPOAHATU3UPOBATH UTOTH
TOPTOB I10 MOCJIEJIHUM JIECSITH CIIEJIKaM, COBEPIICHHBIM Ha TOPrax 3TOr0 K€ OpraHW3aTopa TOPrOBJIHM Ha
pPBIHKE IIEHHBIX Oymar B TeueHue nocieqHux 90 TOpProBeIX JHEH, €CM B TEYCHHE TOPTOBOTO JIHS, TIO
UTOTaM KOTOPOTO PACCUMTHIBACTCS PHIHOYHAS II€HA, COBEPIICHO MEHEE JECATH CIEJIOK C I[CHHBIMH
Oymaramu TOTO e BBITyCKa, 1 uX 00beM coctanisier meree S00 Toic. pyOIiei.
Ananu3 nocienuux cuenok ¢ oomuramusamu [TAO HK «Pocuedts» 00611, 08 ¢ Ne roc. perucrpanuu
4-08-00122-A npencrapieH B Tabnuie HUxe:
Ta0muua 7
Htoru Topros no oosuramusiM ITAO HK «PocuedgTnb» 001. 08 ¢ Ne roc. peructpanuu 4-08-
00122-A o 1aHHBIM MOCJIEIHUX C1eJI0K, KOJIHUYeCTBO KOTOPHIX NpeBbiiaeT 10 IITyK U 00bEM
npesbiaet 500 Toic. pyo.

HaumeHnoBaHnue 3MUTEHTA IMTAO HK «Pocuedb»
HaumeHoBaHue leHHOI Oymaru KOpHOpaTHBHAs 00IHT Al
ISIN-kon RUOOOAQJTS22
TI'ocynapcTBeHHBIH perucTpanuoOHHbIH

HOMeEp BBINYCKA IMHCCHOHHBIX IIEHHBIX 4-08-00122-A ot 10.07.2012

Oymar SJMUTEHTA U 1aTa ero
TOCY/IapCTBEHHOIl perncrpanuu

Mepnox 27.01. — 28.01.
KosmuecTBo cesiok 3a nmepuos, mr. 15

O0béMm c1es1ok 3a mepuos, pyo. 551 140 387
CpenHeB3BelIeHHAsI EHA 32 KKl 27.01.21. — 103,30

TOProBbIii JeHb MEPUO/IA, PACCUNTAHHAS
OpPraHU3aToOpoOM TOPros, %o OT HOMHMHAJA
CpeaneapugMeTHyecKoe 3HAYCHHE

CpeaHeB3BELICHHOI IeHbI 32 mepuon, %o oT 103,505
HOMHHAJIA

28.01.21. - 103,71
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https://www.moex.com/ru/marketdata/#/secid=RU000A0JTS22&boardgroupid=58&mode_type=history&mode=instrument&date_from=2021-01-28&date_till=2021-01-28
https://www.moex.com/ru/marketdata/#/secid=RU000A0JTS22&boardgroupid=58&mode_type=history&mode=instrument&date_from=2021-01-28&date_till=2021-01-28
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[RuoooansTS22 | Wroru Toproe ¢ 28.12.2020 no 28.01.2021

T+: OcHoeHOW pexum - Gegan W

Data - Kon Cymna Crnenox, OfbeM B Baniara Henornanr Bamiata Cpeze. My, % Marcusnym, %
[MToru Toproe W | TopoE MHGTPYMEHTE EYTIOHA wr. EAnHTE HOMHHEN3 LEeHa,
%
Hauana: 22122020 |0
Okeruanne:|22.01.2021 |7 2021-01-28  RUDODADJTSZZ 364 2 4149 RUE 1000 SUR 103,71 10360 103,78
2021-01-27  RUDODADJTSZ2 35,4 13 551138228 RUS 1000 SUR 102.3 103,17 103,24
2021-01-26  RUDDDADJTSZ2 25,4 0 0 RUB 1000 SUR - - -
Ennereqy WTOrcE TOproe
baiinossie apxuss wroros Toproe 2021-01-25  RUDODAQUTSZ2 364 z 30001 RUE 1000 SUR 103,76 1034 102,05
2021-04-22  RUDDDADJTSZ2 35,4 1 1035 RUE 1000 SUR 103,5 1035 1035
2021-01-21  RUDDDADJTSZZ 354 3 18685 RUS 1000 SUR 103.5 103,45 103,52
2021-01-20  RUDODADJTSZ2 38,4 3 11 420 RUE 1000 SUR 104,28 103,48 104,45
2021-01-18  RUDDDADJTSZ2 354 4 1685 028 RUB 1000 SUR 103,78 103,47 103,81
2021-01-18  RUDODADJTSZ2 364 5 0373 RUE 1000 SUR 104,15 103,43 104,37
2021-01-15  RUDDDADJTSZ2 25,4 8 350025 RUB 1000 SUR 103,56 1035 104,48
2021-01-14  RUDODADJTSZ2 36,4 10 10074575 RUE 1000 SUR 104.2 104,03 104.2
2021-01-12  RUDDDADJTSZZ 35,4 5 802 821 RUE 1000 SUR 102,83 103,75 104,05
2021-01-12  RUDDOADJTSZ2 354 3 7277 RUB 1000 SUR 103.96 103,42 104.1
2021-01-11  RUOODADJTSZ2 35,4 o ] RUS 1000 SUR - - -
2021-01-08  RUDDDADJTSZ2 354 2 108 284 RUB 1000 SUR 104,08 104,08 104,08
2021-01-06  RUDODADJTSZZ 354 2 0313 RUS 1000 SUR 102.48 102,43 102,30
2021-04-05  RUDDDADJTSZ2 35,4 o 0 RUE 1000 SUR B = =
2021-01-04  RUDDDADJTSZZ 354 4 31181 RUS 1000 SUR 103.87 1037 103,88
2020-12-20  RUDODADJTSZ2 38,4 2 1 157 274 RUE 1000 SUR 108.7 1028 192,28
2020-12-28  RUDDDADJTSZ2 354 21 155351581 RUB 1000 SUR 103.2 1032 1037
Feynna  MHcTpymenT
[rUDOADITSZZ | Wroru Toproe ¢ 28.12.2020 no 28.01.2021
| T+: Ocrosrof pewim - Geaag W |
Dara - Kon Cymma Cnenok, Dfbem Banwta Henoraonr BanwTa Cpese. Miarmaney m. %o Marcunym,
[WiTorm Topros w| Topros MHCTPyMEHTS KYNeHa W B HOMMHANZ ueHa,
EANHKITE L
Hauano: 28.12.2020 |[T]
Orxoruarie] 28.01.2021 |[T] 20201228 RUDO0ADJTS22 38.4 1" 158 20 RUB 1000 SUR 102 102,62 103,50
,
Es0NNETEHN MTOMOE TORTOE « 1 2 Mepeimn & XML-apxues * Mepaimn = CSV-apxene ©  § Onucadne noneid

DIANOELIE APXMEEI UTOTDE TORMDE B )
HaHHEIE B ©a3NN0E0M 3PXMEE WTOMOE TOPMOBE CIPYNNMPOE3HL! NO DEIHKAM, 3 ANA KaX40M0 PeIHKS - N0 rOgamM U MecAuam. :|.'|.= CoXpaHeHnA 4aHHLX B ¥MLu CEV
DOPMETEX N0 MHCTPYMEHTY 23 BIGpakHuill Nepwon HeoGA0AUMMD CHAUSTE SPXMEL] 33 COOTERTCTEYIILME MECRLE, 3 33TEM CIMOCTORTENLHO MDUMEHWTS
HEOGXOAUMEIE (DUNETPE! N0 MHCTPYMEHTY, MKTEREANY AT, & T N0 GeiM AoNONHUTENEHEM NAPSMETEAM.

HUcrounuk unopmanuu:
https://www.moex.com/ru/marketdata/#/secid=RUQ00AQ0JTS22&boardgroupid=58&mode type=hist
ory&mode=instrument&date from=2020-12-28&date till=2021-01-28

Ha ocHoBaHMYM MTpOBEAEHHOTO aHAIHM3a M pacdy€ToB ObLIa ONpeeieHa CTOMMOCTh KOPIOPAaTHBHO#
oosuranmu IMAO HK «Pocuedrs» 004. 08 nHomunaabnoii croumoctsio 1000 py6., HOMep
rocynapcrBennoi perucrpaunun 4-08-00122-A ot 10.07.2012 B pamkax mpUMeHEHHUS CPAaBHUTEIBHOTO
nojaxonaa, koropas Ha naty oueHku 28.01.2021 roma ¢ ywyerom nomymenuil cocraBuna 103,505% ot
HOMHHAJIA, 9TO B pyOsieBoM dkBuBajieHTe cocTaBisieT 1 035,05 pyoas.

13. COI'JTJACOBAHHUME PE3YJIbTATOB OHEHKHA
Jlis  ToNydeHHsT WTOTOBOM CTOMMOCTH OOBEKTa OIEHKA OCYIIECTBISETCS COTJIaCOBaHUE
(00o0mIeHne) pe3yabTaTOB pacueTa CTOMMOCTH OOBEKTa OIECHKH TIPU HCIOJB30BAHUU PA3TUIHBIX
MMOAXOO0B K OIICHKE U MeT010B o1leHKH (11.24 dCO Ne3).
[TocKOMBKY JUIS ONPEACIICHHUS CIPABEIIUBOM (PHIHOYHON) CTOMMOCTH O0OBEKTa OICHKH B paMKax
Hactosmero Otu€ra OBLI HCHONB30BaH TOJIBKO CPAaBHUTENBHBINM MOIXOJ, €My OBLI MPHCBOCH
HanOobpmid Bec — 100%.
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Ta0numa 8

Kopnopamuenasn oonuzayun ITAO HK «Pocnegpmuby oon. 08 nomunansvnoi cmoumocmuto 1 000
pyoneit, nomep 2ocyoapcmeennou pecucmpayuu 4-08-00122-4 om 10.07.2012

CorsiacoBaHHasi CTOMMOCTD
IMoaxoxn CTtoumMocThb, pyo. Bec nmoaxona, % py6 '
o MoTuBUpPOBaHHBIN OTKa3 OT
3arpatHbIit -
MIPUMEHECHHS
CpaBHHUTEIBHBIN 1 035,05 100 1 035,05
N MoTuBUpPOBaHHBIN OTKA3 OT
JloxoaHbIit -
MIPUMCHCHHUS

14. ONPEJAEJIEHWE UTOT'OBOM BEJINMYUHBI PBIHOYHOM CTOMMOCTH OFBEKTA
OLIEHKH

[IpoBenénHplii aHanu3 U pacuéThl, MpeACTaBICHHbIE B HacToseM OT4ETe, MO3BOJSAIOT CAENATh
BBIBOJl O TOM, YTO HTOroBas cTtouMocTh OObekTa oueHku: Kopnopamuenas oonucayus INAO HK
«Pocnegpmuy oon. 08 Homunanvnoii cmoumocmoio 1 000 pyé., nomep 2ocydapcmeeHHOU pecucmpayuu

4-08-00122-4 om 10.07.2012, na naty ouenku 28 suBaps 2021 roga ¢ yuéTom JOMYIIEHUI COCTABIISET:

1 035,05
(Oona moicaua mpuoyame name pyod.ei namp Koneex).

OT4éT cocTaBMJI:

OueHmuk (%emm% KazapunoBa EBrenusi AjexkcanapoBHa
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15. HEPEYEHB UCITIOJIb30OBAHHBIX ITPU NTPOBEJAEHUU OLUEHKU OB BEKTA OLHIEHKH
JAHHBIX C YKABAHUEM UCTOYHUKA UX TIOJYYEHUSA
Ha ucnonb3oBanHbIe TPU MPOBEACHUN OLEHKH 00BEKTA OLIEHKU JIaHHBIE MPEAOCTaBICHbI CChUIKU B
TEKCTE OTYETA.
Ha cnyuaii, ecnu Ha caiitax B cetu VHTepHeT mocie naThl MPOBEACHUs OLIEHKH WIH B Oyaylem
MOTYT H3MEHUTHCS aJipeca CTPaHUIl, Ha KOTOPBIX OMyOJIUKOBaHA UCTIOIb3yeMas B OT4eTe HHpOpMaIlus, B
0Tu€Te NMPUBEACHBI CKUH-KOMHUH CTPAHMUII, COJIEPKAIINX UCTIOIB3YeMYI0 HH(OpMALIHIO.

IlepeyeHb HCMOJBL30BAHHOM NPH TPOBEAEHHMH OIEHKH O0ObEKTAa OIEHKH JIMTepaTypbl M
HOPMATHBHO-TIPABOBBIX AKTOB:

1. I'paxxnanckuii kogekc Poccuiickoit denepaunu.

2. ®enepanbHblii 3aKk0H «O pbiHKE IIeHHBIX Oymar» ot 22.04.1996 Neo 39-®d3 (B mocnenHei

peaKiun).

3. Ilpukaz ®CDOP Poccum ot 09.11.2010 Ne 10-65/m3-1 (pen. ot 14.06.2012) «O6 yTBEepKaeHUN

[Topsinka onpenencHusi PHIHOYHOM IICHBI IIEHHBIX OyMar, pacueTHOW IIEHBI [IEHHBIX OyMar, a TaKxe

npee’bHONW TpaHMIbl KojeOaHWN PBIHOYHOM IEHBI IIeHHbIX Oymar B uensx 23 rmaBel HK PO

(3apeructpupoBano B Muntocte Poccun 29.11.2010 Ne 19062)

4. Vkazanue LUb P® ot 31 oxTs6psa 2018 r. Ne 4954-Y «O nopsiake pacuére TeKylleld cTOMMOCTH

AKTUBOB M CTOMMOCTH YHUCTBIX AKTUBOB, COCTABJISIONIMX TEHCHOHHBIE HAKOIUICHHS, MOPSIKE U

CpoKax pacuéTa CTOMMOCTH AaKTHBOB, COCTABJISIONIMX IE€HCUOHHBIE PE3EPBBI, M COBOKYITHOM

CTOMMOCTH TIEHCUOHHBIX PE3EPBOB HETOCYAAPCTBEHHOTO NMEHCUOHHOTO (OHAa» (C U3MEHEHUSIMU U

JTOTIOJTHEHUSIMH )

5. Mexnaynapoansiii crangapt (unancoBoit otuétHoctu (IFRS) 13 «Ouenka cnpaBemiuBoit

croumocTn» (BBenEH B AciicTBue Ha Tepputopun PD Ilpukazom Munduna Poccum ot 28.13.2015

Ne 217n) (pen. ot 11.07.2016).

6. Ouenka crouMocTH LeHHBIX Oymar u Ousneca / M.B. KocopykoBa, C.A. CekauéB, M.A.

Myxnuna — M.: MOITY «Cuneprus», 2016
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16. MIPUJIOKEHU S

Konum 10kyMeHTOB, NOATBEPKAAIOIINX KBATH(PHUKALMIO U CTPAXOBAHHE I'PAKAAHCKON
0TBeTCTBEHHOCTH OneHmmKa, noanucasumero OT4ér, a Takike CTpaxoBaHHe TPAKIAHCKOM

(v

OTBETCTBEHHOCTH IOPUIUYECCKOI0 JHIA, C KOTOPbIM OHCHIIUK 3aAK/JIIOYNUJ TPYAOBOU JOTOBOP

(edoneno) misuduradn midownord nauang

MDD U DOV HONIVEN0 vadodn asnay

cendur orpvarovado wovuny

8 W MVH roxoredn evor 9pgz sdosina g7
1O WAMMEDITTD, ,_
H0IEL {j[§ INIT00
a «(wdaneng) srisndovadn mwownoLy exuaany snnediody on

wsmadonn y» pudagans
wraH rnnawodu-ogeoneind HNE0MI0 W » sBuHEHoLedoo o1amIMY
nupaEadsA wones wonaralesoiedoo wonnaaiader o1 gy

y 1 Avoororvoradan odsrveronadgod

( [ {
{ 2yvarnody

ensodrnedNary suEaIay
YHOHHIVEVN

oz QJpc wdowunad g

e Ly

DOAIOFY

136050

RIRDXREONIVINY O WHIWANOY

INGOLOIVOLIEJALI MOHYVYHOMODIDOIL O

WOVIINY

wmmdasn y» aomadoanni
nrapsrmrEwodi-oaoonennd LDEONION» Binegosedoo
012199 NI LA 20RLdeL donqraLesocedoo JonnaaderHdoI Y
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.’ A
3KCNEPTHbLIN . SRR
COBET ;. «Camoperyimpyeman OpraH1sauna OUeHLMKOS

b g «3KCNEPTHbIM COBET»
109028, r. Mockea, Xoxnosckui nep., 4. 13, crp. 1

(495) 626-29-50, 8 (800) 200-23-50, www.srosowvet.ru, mail@srosovet.ru

Beinucka Ne 39923
H3 peecTpa Accounaumn «Cauopelynupye.waa OPraHU3auHs OUEHIIHKOB
«IKCHEPTHLINH COBETH
Hactosmas mwinncka w3 peecrpa  Accommaumn  «CaMoperysiMpyeMas OpfaHM3aums  OUCHUMKOR
«IkcnepTHuil  cosers  (permctpaumonHmiit No 0011 B EOMHOM  rocyJapeTseMHOM  peectpe
CaMOoperyIMpyemMsix opradmiaumnin oueHmmxor ot 28.10,2010 r.) BeAaHA 110 JASBIEHHIO
000 "IKO-H"

(D.H.O. 3amBHTEA WIN NOTHOE HAHMEHOBAHHE OPraHHIALNK)

0 TOM. 4TO Kazapunosa Esrenus AlieKkcanaposua

(D0, oue—uuu-ma)’
ABJAeTCH WieHom Acconnanmn «CaMoperympy eMast 0praHH3ains OUeHIHKOB
«IKCHepPTHRII COBET» H BKJIIOYeHa B peecTp onenmikos 09.12.2016 roaa 3a
PerucTPAUHOHHBIM HOMepom Ne 2213

(CBEACHME O HATHYNH HICHCTEA B CRMOPETYIHPY €MO0H OPradH3alig OLEHILIKOR)

Npaso OCyIEeCTRICHHA OLEHOTHOH 1eHTEALHOCTH HE NPHOCTAHOR/ICHO

(CBEEHHA O PUOCTAHOBIEHIHH MPABA OCY IECTRACHNA OUCHOUHON ICATEIBHOCTH)
Ouenmuk npelocrasua KBI.'III¢HI\‘EIIIIOIII|H“ ATTECTAT B 001ACTH OUCHOYHOMN JACHTCABHOCTH

Ne010804-3 or 17.04.2018 1. no wanpasiaesnio "Ouenka Omszueca", Ne016009-2 or
14.12.2018 r. no wanpasiaenmo "Ouenwa aswkmMoro umymecrsa’, NeD06864-1 or

26.03.2018 r. no manpasacunio "Ouenka neasmxnmoctn'',

(CBeACHHA O KBAAHPHKAUHONHOM ATTECTATE B 0813CTH OUEHOUHON ISATE/ILNOCTH C YEQJaHHeN HanpasieHHa
OUEHOYHOH JeATENLHOCTH)

1) Ounenmuk nmeer craxw padorsl B oueHouHO#M JdesreabHocTn — ¢ 2015 1, (ucTouHBK
HHGOPMANHE —~ TPYA0Bas KHHAKA, npeacrasiaennas QOuenmmukom);

2) Karodsr wa mnapymenne Ouenmukom TtpeGopanmnii DenepanbHoro 3akona or
29.07.1998 r. Ne 135-®3 «Ob ouenounoii pesreasnocti 8 Poceniicxoit ®enepammny,
APYTraX (eaepaibHbiX 3AKOHOB H HHLIX HOPMATHBHBLIX NPaBoBbLIX akToB Poccuiickoi
Penepannn, PelepaabHbIX CTAHIAPTOB OLUEHKM, CTAHIAPTOB H NPABHI OUCHOYHOMH
JACATEABHOCTH, & TAKKE NPABII AeJ0B0I B NpodeccHONAILHOMN YTHRH B ACCOIMALID
He MOCTY NATH;

3) Mepbl AHCHMILTHHAPHOIO BO3ACHCTBHA Accoumnaumeii He nPpUMeHsINCE;

4) Orpuuare/bHbic 3aKTIOYCHHA HA 0TYeThI 0D ONEHKE, MOANHCAHHBIE OUEHIHKOM,
Acconnanueil He BLIIABATHCE.

(MHLIE 3AMPOIICHHME JAHHTEPECOBAHHAIM THIOM CBEICHNS, COJICPARLINECH B PEECTPE WICHOB CAMODETY.IMPYEMOR
OPFaHIfBauMi OUSHIIHEOB)

[lara cocraracHus seinucku 18.01.2021 r,

Creunaiucr oTaena peccrpa JLA. Chaakosa




0:'010804-3 : L arrpeml 5 18,

« »

Hacmxmnn xnazxmtmxaunouﬂmn aTTGCTaT B 06A3.CTI/I oueno*mon
AeHTEJ\BHOCTﬂ o HaﬂpaBJ\eHHK) OHBHO‘IHOK AeﬂTeALHOCTPl

Ha OCHOBaHHH pemenm (peaepa;\bu ro ﬁmme "HOTO y'lpexgenna
«Denep aABHBI peCypCHEIH nen'rg o (OpraHE3aIMH NOATOTOBKH
yupaBAen'{e KHX xa.apon» ——

ﬁamtbnxanno‘mmﬁ ATTECTAT BBAAETCS HA TPH TOAA U AeHCTBYET
, ampers 0 21

AD «Onusostr, Mockaa, 2018 1, 5.
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MOJIHC (JIOrOBOP) NXe2000SB4001640
CTPAXOBAHMHSI OTBETCTBEHHOCTH OIEHITHKA
MNPH OCYIECTBJEHHH OUEHOYHOH JESTEJIBHOCTH

HACTOALIMI CTPAXOBOH TMOJHC VYIOCTOBEPSAET ®AKT 3AKJIOYEHHS [OrOBOPA
CTPAXOBAHHA  OTBETCTBEHHOCTH OIEHIIHKA NOPH OCYUIECTBJAEHHH OUNEHOYHOH
AEATEJIBHOCTH (IAJIEE TAKKE - JJOTFOBOP CTPAXOBAHHS) B ®OPME CTPAXOBOI'O IMOJTHCA
HA YCHOBHAX, H3JIOKEHHBIX B HACTOSILIEM CTPAXOBOM IMOJIHCE H COJEPKAIIHXCSH B
NMPABIJIAX Nell4/2 CTPAXOBAHHA OTBETCTBEHHOCTH OLEHUHKA NPH OCYLECTBIEHHH
OUEHOYHOH AEATEJNBHOCTH H CTPAXOBAHHS OTBETCTBEHHOCTH IOPHAMYECKOTO JIHIIA,
C KOTOPBIM OUEHIUMK 3AKJIIOYI TPYIOBOMH A0TOBOP CAO «BCK» OT 15.05.2019 I' (IAJIEE
TAKKE - [IPABHJIA CTPAXOBAHNS).

| Crpaxosarens Kasapitiosa Esreiis Asickcanapoana

| ODLEKT CTPAXOBAHNA: | MMYUICCTBEHHLIE  HHTCPCCH, CBA3AMHBIC C  PHCKOM  OTBETCTBEHHOCTE  OUEHULMKE |
(Crpaxopatens) 10 0SAIATEALCTBAM, BOIHMKUOUWMM BCICICTAEHE NPHYHHCHUA Yilepda |
(HMYUICCTSCHHONO BPEXR) SAKASYHKY, SUKIHOYHBIIEATY JOTOROD HA NPOBEICHNE OLCHKH. I
() TPETHHME JIELAM B PR3VILTATE OUSHOVHOM AEATENLHOCTI,

Crpaxosoii cavuaii: (C YUCTOM BCEX MONKEHHI, ONPLASALHNIT 3l HCKAONEHIH, npeayeMoTperibX [Tpasiutamy
CTPaxoBaHHA) YCTIHORICHHBIH BCTYNHBILMM B JAKOHEYIO CHAY pelennes apiuTpaxioro
cyan san npuzsanszii Crpaxosmwnxoy QasT npuuHECHNR yuwepba (MMylecTBeHHOrO
spena) xeiicTeuami (Seaneiicranes) oueHunka (CTpaxoBare/z) 8 pe3vabTaTe HApYLWCHHS
Tpefoaannlt eacpaIbHBIX CTEHAPTOS OUCHKH, CTAHIAPTOB ¥ NPIBIT  CUEHOUNOM
| ACATENLHOCTI, YCTRHOBACHHEIN CaMOPCIrYIHPYEMON opramnsauieil  OUCHUIMKOB, WICHOM |
KOTOPOIT ABIZICH OUCHIULIK HA MOMCHT NPHYHHECHENZ ViuepDa (MMVILCCTECHHEOMD BPCaa).
3acrpaxopannan OUEHONHAR AEATCABHOCTS, OCYVILICCTBIACMAA B COOTECTCTBHI € (DeacpaisHedM 3aKOHOM
| IeRTENBHOCTE): Poccuiickoi ®enepaymi «O6 oueHouiioi Aeareasioctt 8 Poccuiickoii Deaepattitin,

| CrpaxoBas cymma: 300 000,00 (Tpucra Teicay) pviaeit

Crpaxosas npemus i | 600,00 (Illectscor) pyGaeit (no cnexyiowesy rpaduxy naarexedt):

MOPAIOK €€ VILIATELL

: ] Crpaxopas npemMis 3a nepHon
Mepioa cTpaxoBanng ‘ i
¢ «Ql» mens 2020 roaa 200 {(dsecTst) pyOaeit - OMIAHHBILTCE 20
Cleponil eymor no «31» maz 2021 roga «3 10 man 2020 1, (BRAOUHTEALNO)
i i ¢ «01» meons 2021 roaa 200 (J{secTi) pyOacit - onmaditeaLTCs 10
BIopoN B30 no «31» vaz 2022 roaa o310 sman 2021 r. (BRAOYHTEIBHO)
| ¢ «01» meors 2022 roga 200 {Apecst) pyOueii - OMnauiBALTCE 30
Tpenalt miaoc | no «31» mag 2023 rona «3 1 aan 2022 1, (BRAOMITEALHO)
Cpor aciicTeus e a0l monz 2020 romo «31» as0m 2023 1
IMoanca:

| Hacroawuii IMoanc scrynaer 8 ey ¢ 00 wacoe «01n wons 2020 roga npi yCIoBHMN NOCTYTUICHIA NEPROIO

BIHOCA CTPANOROH MpeMuk Ha pacteTHhH cueT CTPAXOBUIMKR B PA3MEPS M CPOKH, OMPEICTICHHBIC B HACTOAMICM
 [Mokce. B cayuae weNMIaTLl NEPBOre B3HOCA CTPANOBON NMPEMMM B PA3MCPE W CPOKH, ONPEACICHHBIC B
| vacTonies [Tojnce, 0 CHHTACTCA HE BCTYTIMBILUMM B CHITY, i HHKRKHE BRIMIATHI (K0 HEMY HE MPOH3BOAATCA.

[pn wapywennn rpaduxa niatexell (HeonnaTa cASAVIOMEND (OUEPEIHOT0) BIHOCA CTPAXOBOM MPEMMH &
YCTAHOBACHHMLIA CPOK) neficToHe HacToswero Joropopa crpaxopanua u oGssatenncrea CTpaxoBUIMEA B HACTH
BLINAAT CTPIXOBOIO BOIMELICHHRE MO CTPRXOBHIM CAYUAAM, MPOMICIWERMM B HEONaveniuii  nepHoa
CTPAX0BaHNA. NpeKpataloTes ¢ 00 wacon 00 MuHYT 2HA, CHEAYIOWErO 30 AHEM OKOHHAHUA OMUIA¥EHHOIO NEPi0JIa
CTPAXOBRHMA,

Hpnaoaenns: Mpagina Nel 1472 crpaxosaniss 0TBCTCTBERHOCTH OUCHILHKA NP3 OCYLICCTRICHNI OUECHOMHOI
ACATCABHACTI M CTPAXORAHHA OTHCTCTBERHOCTI IOPIIMCCKOTO LR, € KOTOPEIM OUCHIULIHK 33KIH0MILT TPYI0B0H
J0roRop. 8 peazkupi o7 «15% maz 2019 r. CAO «BCK».

Ocodbie YCI0BIS CTPAXOBAHNRAS

1. vt oteercrsenoctn Crpaxosumsa no cymeGubiy pacxoias W isaepakam CrpaxosaTens, MHBIM Pacxogas
Crpaxoearena, nouseenorankbiM B ., 10.5.2. — 10.5.4. [Mpasua crpaxoBasig, Mo BeeM CTPAXOBMM cayuasM (ofuias
CYMMA CTPAXOBOrO BOIMEISHHS N0 TakuM pacxozam CTpaxosatens) yeTanasnansaercs s pasmepe 30 000.00 (Tpiauarte
TeICRY) pydacit.

L
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Genepaunu).

2. VcaoBMg CTPAxXOBanis, HINOKeHwubie B [Tpaspnax CTPaxoBaHis ¥ He OTOBOPCHHEIC B HacTozuweMm [floromope
CIPANOBAHUA, 3AXNX0HCHHOM B opme HACTOAWErD CIPAXOLOre NOAHCH, NPUMENIIOTes, TTONMREHIA HACTORILErO
Jlororopa CTPaxoBaHKA, 3AKNMO4EHHONO 8 dopme nacTonuero CTPEXOBOrO MOMMCA, HMEIOT NPRiUMyLIecTSeHEYIO ciay
(npuopurer) Hag noaoAeknaMit [Ipania cTpaxonanns (Ha ociosanin n. 3 cr. 943 Mpaxaanckoro koaexca Poccuiickon

CTPAXOBATEJb C MPABHJIAMH MN1142 CTPAXOBAHMST OTBETCTBEHHOCTH ONEHIIHKA NMPH
OCYUECTBJEHHH OUEHOYHOH JEATEJBHOCTH H CTPAXOBAHHSI OTBETCTBEHHOCTH
IOPHAMYECKOTO JHIA, C KOTOPBIM OUEHLINK 3AK/IIOYH TPYJOBOH JAOTrOBOP, OT «15»
MAST 2019 TOJA CAO «BCK» O3HAKOMJIEH, OJHH SK3EMIJIAP YKA3AHHBIX TMPABHI

CTPAXOBAHHA NOJIYYHIL

CTPAXOBIUIHK:

CTPAXOBATElb:

Crpaxoroe ariitoHeproe obmectao «BCK»

MecTo HaxomneHus:
Poccitfickas @epepauns, 121552,
r. Mocksa, yn. OcrposHas, 1. 4,
- MHH 7710026574 KNI 997950001
| P.fey. 4070181060002000124)
. Kop.feu. 30101810400000000225
& [1AQ Chephask r. - Mockea

sm\ 04;«25"25
| OKNO1 14411 hc9 420
Te, M)axc 4 5)7

Kasapstona Enrenus Anexcanaponua

Jara poaesns: 21.02.1978 '
Mecto posaenns: r. Xante:-Mancniick Tiosesckas
obaacTh |
Nacnopr: 7100 255057 swaan YBL Nensnexoro ATO r,
Trosenn. 21.04,2001 xon noapaznenesna: 722-001

| Anpec perircrpauine: 625031, r. Tiomens, va. Barytiusa,

| 2.28, k8 37

OT imelm

\ /
| A / A.l! Mouyaaosa
IMLIL T

|
;,‘A.A. Kasapunosa ‘

Mecmo ewoaun: & Mocksa

Tama esidaqu 31.05.2020 2.
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CTPAXOBOE OBULECTBO PECO-FAPANTHA RESO-GARANTIA INSURANCE COMPANY
117105, Mockaa, Haropuali npa, 6 6, Nagomy proezd, Moscow, 117105
1. (495) 730-3004, . (495) 556-2585 t. (495) 730-3000, . (435) 956-2585

mall@reso.m www.reso.n rAPAHTMUS Mal@reso.ru www réso i

HOJIHC
K JOropopy ¢rpaxosaius OTBeTCTBCHHOCTH OUCHINHKA
Ne 922/1771722147
HICTORUNA H0NHE MOATACHRANCT GanT BCTYIICHHE 0 CHLY [0T0B0PE CTPAXOBOHNA, Sakinovennars memay CAO «PECO-Tapairisin
(125047 ¢ Moexea, wnlawexe. 012, copd. OFPH 1027700042413, HITH T7100435520) n yxasapness nwae Crpaxonureacs, o

COMMETCIIN ¢ ol Ipasianni CTPANORARKA OYRCTCTECHIOCTH oncmmxony, Yisepauenibmn Crpaxosumxon D7 sas 2019 ronn (avee 1o
rexery — «Hpanuina crpaxosiinse)

Hava Beigavn moanea ¢1x anryern 20201, Bamora erpaxosannn; Pocesiickne pylun

Kazapunora Esrennsn Ajekcanaposus

625031, r. Tiomeny, ya. Baryrnne, 128, xa. 37

Hacnopr Cep 71 00 Xe 255057

1 Bryan 21.04 2000 ¢, Vnpasnendesm pnyTpenunx gen Jlennsokoro ATO ropoia Tionenn

Crpaxopareas:

1. Cpok aeiicrsns noaucs:  © 00 tacos 00 syt 29.08.2020r. no 24 waca 00 muny 28.08.2021r.

2. Ofnext crpaxosanms: 2.1 He npornsopevaunse saxonosarenterny  Poceufickoli  Meacpamun  mMyuiecTsenive
unrepectt CTPAXoBATEns, CBAIRHHWIE C PHCKOM €10 OTBETCTECHHOCTH N0 OGAIATSALLTBAM,
BOSHHKQKOWNM BCACJACTRNS NPHIMKSHNS yinepda jaxasuuky, 3axmouseweMy co CTpaxosamenes
JIOTOBOP HA NPOBEEHNE OLCHKN (HCKINOYMN XANACTPORYIO OLEHKY ), 1 (HIIH) TPETHHM NHum
2.2, Jiefictone Jlorosopa crpaxosanua ([lonuca) pacnpoctpanneren ma paborsl, Kovopsie Huiii
BrnoANen  CTpaxoBATEAEM  COFIECHO  JIOTOROPAM,  SRICHOUCHHEIM  C  SAKEZMMKAMH. 8
COOTBETCTBEH € KBwimpukaunel, noavsepmaennoli  aunmomamn  (ceprindmkatamu)  ob
OGPEIOBAHHH, W OLUH PHERTLE JEAFHKAMIL B BOPHOA, HA'Hax ¢ 29,08.2019 roxa.

3. Crpaxosoil cayuai: 3.1, CrpaxosbiM CyHEes REASEICE YCTANORICHHBIT BCTYNHBIIMM B FIKOHIYIO CHAY PEIICHHEN
BPONTPEAHOTO CYA WIN npwsHansbil Crpaxosuwmxom axt npuiiselns yiepda aeficrouasn
(Besnefictonem) CTpaxoBaTeas (OUCHIIMKR) B PE3YALTATE HAPYWENHN TREGOBRHIE (herepaibimX
CIANAAPTOE  OUCHKN, CTaHAapTOBR W NPABRI  OUEHOMHON  ACHTEABHOCTH, YCTAHOBIZHHNA
CAMOPErYJIHPYCMOH  OPradH3IdUMeN  OUCHINKOB, “acHOM  KoTopoli measacs  Crpaxosaress
(OUSHIMK) HA MOMENT IPHUMHCHRA YLepDa,
3.2, VperynmpoBaHne HECKOMBKHX NPETEH3NA  (HCKOB), RBHBLIMXCE CRCACTRNCM  OAHOTO
nercTans CTPAXosare/n, IpoIiBoANTCA 8 PAMKAX 0IHOTO CTPANOBORO CJIyYas.

4. Crpaxoras cysma: 30.000.000 (Tpwinars muanonos) pybaei
5. @paninnsa; Crpaxosanme ocymectaaneres Ged ppanmmnin
6. Crpaxosan npemns: 9500 (Jlessurn vacs narueor) pybacii

7. Nopsinok onaaTe

ctpaxosoll BpEMN: Cornacno Jlorosopy crpaxonasus

8. Mpuaaraempre - Tlpunosenie |- 3anmienne 1a CTPaxoBIHE OTRETCTREHHOCTH DL
AORYMENTLE - JIOrosop CTPAXORAKHA OTEETCTRENHOCTIY OenwmnKka Ne9221 771722147 o 10.08,2020r
18 - Tlpasuii cTpaxosalng,
Ipeacrasnrens Crpaxosumka: Kpasuenxo AE. I Koa 19334524

Do Nipois CTPAXORMIE DOXYHII, U YIOMRIY AR
FIpatmiuinsiir CTPaxonusiig Orisiumaeis i urieee

Crpaxosarenn
M (randriencts) [4
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CTPAXOBOE OBILECTBO RESO-GARANTIA
PECO-TAPAMTHA INSURANCE COMPANY
ra

Haropiiwh tpg, h Movsss, 117105 PAHTHAS GARANTI A €, Nagany proead, Moscow, 117108

1 (435) 7103000 1 (495) 9562585 L [495) 780 5000 1. (495) 956-258%
mal@iresn s wewresn ns IV EED oo I wwwwresa g
| ipnascaciase Nel k Zlomonimmreihiusey cor smcino N |

K JIOTOBOPY CTPAXOBAHHA OTBETCTBEHHOCTH
Ne W22/ 1668640010 o1 o) 3n wEmapy 2020¢

NMOTHC
K I0TOROPY CTPAXOBANNS IPAAAANCKOI OTDETCTBENIOCTH OPTaINTIANN,
IRKN0UMONEH JoToBOPLI Na nponetenne oncnkn Ne 922/1668640010

HacToanmeli 10w BoXrsepEner GAKT ACTYILIENIN B CHTY 10708090 STpaxonaimm, oo wekny CTIAO wPECO-Tapasimias
(125097, sMockwa, valawesa, o102, cmp l. OFPH 1027700042413 WItH 7710045520} © ysammiam ke Crpaxanarescu, »
comrnereTnis ¢ ol Ipanisaavie CIPAXONIAE OTRETCTRCHIOCTI QRCITIINRONN, yrnepaacHia Crpaxonmmgos (7 sas 2019 roja Graree o
vexcty - whlpansin crpaxosasiom)

Aara odopmaeinus v ROAMEA wBdn wapTa 2020 1 Bawwora CTPAXOBANIN: Pocenexine pyGan
1 e 625048, r. Twomess, ya. Crasxocrpoirrencii, 2.1

ple A0702810567100040715
B 3ATIAJIHO-CHEHPCKOE OTJIEJIEHME M 8647 TIAO CEEPEAHK. r. Tiomeris
| e 30101810800000000651 BHI 047102651 MHH 7203498761

000 «IKO-Hy» ']
|
|
i

1. Cpox aciicrsnn noamnca:  C 00 9acos 00 vyt 11.02.2020r, no 24 saca 00 sumyt 10,02.20215. '
2. OfeKT CTpAx0BANNNR: 2.1 He upormopeiane Jaxonosarcancrny  Poccrficxoil  deepann  MyiecTresag
MiTepeck CTPOXOBITEIN, CBAZGINLIE C PHEKOM  OTRCTCTSCINOCTR 10 oGAIITESCTaN,
BOGHUKIHOUAM  BCACICOTINIC HOPYILCHIN JOMOBOPAE 182 [IPORCASIIC DICHKH, H CRASINIGE ©
PHCXON  OTHCTETICIHOCTH 33 TPICUICHNC IPCAA IMYINCCTRY TPSTRIX AN B peiyanmnre
Hapyuicti ypeGomnnmi DeIcpalisione Wxomn, PEryIIPYIILCTD ORCHOYHYI) ACKTEIMIOCTR I
Poccnficnoit @eepaninn, GErCpatLULX CIAIAIPTOR GUCHKN, HIIMX HOPMETHRHAIY APIRORKIX
axtos Poceniickoli Peacpati s ofiaactin oneHOSHON e TenmmeT, CTJIAPTOR It fipasna
OTEHOMHOTN JIEFTEARIOCTIE
22, Medcrnme [ovonops cipaxosanma (IToAnci) pecupoctpassercs wa patora (neknsnas
KRWMCTPOBYN  ofeiky), Kotopise  Owmuan  wwmonncnn  Crpoxonaresem w Gl UpHHRT
Jacryaon Crpaxonarens & nepeton, nammas ¢ 11.02.2019 1o, o —
3. Crpaxonoit ciyvaii: 31 Crpaxomass cysmes ABISCIER YCTRIORICHHMT BCTynmmming & TAKOHHYX CHAY DPEIDCHIICH
apbimpranoro cyan, wm apacsenndi CrpaxoBumkos, (RKT NOIMMKHORCHIN OGRIANHOCTI
Crpaxossrean nossscerinmn, yGuakn, sommmnme  seacacnse WAPYISCHHA MM JOrOROPA 43
NPORCIEIBNE OLCIKH, 0 BPC/L (Yep), MPHOHEHHMIT IMYTICCTBY TRCTLIX AMIL B PCIYIHTITE
Bapywenia Tpelosatnii Meacpianiono 3aK0Ha, PEryANPYIONICIO GUSHOMIYIO TEATE/RNOCT), &
Poceniickoll Deacpaun, (eaepasihX CTAEpIon OuCHKN, LK HOPMATHRIIX IPABOBIX
akvon Pocenficxoft Peacpaiunt B OBIaCTH QU0 ICATEALIOCTI, ‘
3.2, TIpe/uaBacHne  wcckomnmy  PCTCHIMA  (MCKON), FRUBINXCH  CHCACTONEM  OMIOFD |
OGCTONTEALCTRA, CTOPOMM PACCUATPHBAIOT B PAMKAX O/IIOFD ) CTPAXOBONG CAYEH,

- -

-l. Crpaxoram cysmmat 300 000 000,00 (T, preTa MuAN0I0n) Pyfoeit,
JHMIETW OTHETCTREHHOCTH COTNRCKHO JToruRopy CTPaxosasim o
5. @panma; Crpaxonmnie ocymecTsinsercs Gea dpanmmisi
6. CTpaxoran npestusn: 39 000,00 (Tpanuwr. aenavs Thicas) pyBacis
7. lopuaox onsarm ; ==
'u i w Cornacho J’M mnn
B, Mipmaaraesme = Mpiaomenne 1: Sanmacime na crpaxosine
NOKYMOHTR

= Joronop crpaxonanis rpassanckoil otseTeTacnnocT Ne922/ 1 668640010
- = Tpasana crpaxouaitim,
W erpaxonmmka: Hpeacrannrem, Crpaxosnuica: Kpanuenxo AE.
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