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HIID allpogheccuonmenmily (AQ)

OTYUET O ®UHAHCOBOM HOJOXEHNHN 3A 2016 'OJL

(& muicauax pocentickux pybaeti

DUHANCOGAR OWMERTIOETE

Tpnme- 31 pexadps 31 pexabipsn 31 nexabpn
YaHIs 2016 roaa 2015 roza 2014 roma
AKTHBEI
HeHemHbie CPeCTRA # HX IKBIBANECHTH 5 84 370 36 734 20733
Lienuuie 6ymary, oleHHBAEMBIE IO
CIpaReUINEO]T CTONMOCTH, .1-131\1€H€}Iltﬂ 6 3793 825 1911932 3344 238
KOTOPOi 0TpamaroTes B cocTaee apndLuTa
HaR yorITka
Heno3ute B Gankax 7 1359 809 1 665 885 569 294
PacyeTs! N0 10TOB0PAM AOBEPITERLHOFD 864 ) i
yIpapaesns
Heburopekas 3anomKeHEOCTs (IpeaonnaTLy) 51730 - 20
JoxoaHki¢ BAOKEHNA B MATEPHANBHLIE 391 819 740 358 56 258
UCHHOCTH
OcaoBHble cpeAcTR 9 404 75 255
Tekynpe HANOTORBEE AKTHBLI 1210 1 747 1 747
Ipoune HedHAHCOBSIE ARTHREL 8 - 12 451 349 943
HToro akTneon 5624 031 5169 182 4 742 488
OBA3SATEABCTBA
Q0s3aTenbCTRA 110 REHCHOIHBIM pelepBaM 10 2365 644 2469 137 2 576291
OGs3aTenbeTBa MO NEHCHOHHBIM 10 597 683 551 876 589 193
HAKOTUICHHAM
O1n0meHHbIE HaZ0roBbie 00R3aTeALCTRE 21 61 897 115225 78 979
Tekyliue Hanoropsie 06M3aTENLCTRA 130! - -
{Tpotune Hedinancossls obA3aTenpCcTRa 11 29238 32 544 88 324
Hroro obsizaTensetn 3 054 573 3168 782 3 332 787
KAITATAJL
VYerasnenit kameran 12 524075 524 075 524 075
Hepacnpenenensas npulsiis 1 028 §95 892 329 429 167
Crpaxosott pesepn 1 0G7 264 579 810 434 380
POIIC-HH 9224 4 186 20679
Hroro KATIMTAJIA 2 569 458 2 000 460 1409701
HTOTO OBA3ATEJNLCTB H
KAMUTAJIA 5624 031 5169 182 4 742 488

ITpe3nnenrt

27 anpens 201

3zepes 10puit AnekcanapoBud



HIHD «llpafeccuonaapiiiy (40)

DunuHCOsas CHMNERIHOCHTY

OTYET O COBOKYIHOM JOXOJIE 3A I'OJI, SABEPHIMBIUMIACS 31 JEKABPS

2016 'OJA
(6 muicauax pocentickux pybneti)
Ton, Ton,
Hpumenuauun AKOHTNBUENXCH IAKGHIHBIINXCS
31 pexabGps 2016 1. 3] pexabpu 2015 r.
Unceran npubuian (YORITOK) OT onepannii ¢
(PREAIICORBBLIMIE HICTPYMEITAMII,
OENNBAEMBIMI 11O CRPABCLTHBOS 131 226 105 446
CTOUMOCTIH, RIMENeNs KOTOpoil
OFPAKAIOTCH B COCTABE NpUOBLLIN 11T
yOBITKS 32 HepHOJ
Peamposaunniil peavisuiam om onepayuil ¢ 8 183 (35 103)
HEH LTI R 6_]{“{1'2&,'” i
Hamenenue cupagedauaoit cmouMocry 123 043 140 549
yennsx Oymae
IIpouentTRLIE AGX0ALE 13 260 299 267 347
ITenenonnnie B3HOCHI 17,18 208 374 353 353
HAuBugennunrii noxon 98 170 75032
YiteTsiil 10X01 0T NpeIocTaB e 25141 -
IMYLIEeCTBA B apeHay
Orepamnonnsie A0X0I5I (PACX0ALL) 14 200 593 402176
[Mpoune goxoast 220 593 1 619 339
[MTpoune pacxons! (176 844) {1217163)
Komuccuomnbie pacxonbt 15 (55 al5) (34 154)
BosuarpasxjieHde no JoBepHTERbHOMY (53 188) (31 299)
YTIpaBReHHIo
BoauarpaxieHye cnequanisupoBaHHOMY (2417) (2 855)
AETIO3UTAPHIO :
AIMHRRCTPATHBILIE PACX0Ibl 16 (111 931) (84 781)
Pacxozst Ha comepkaHue nepcoHata (52 019) (51979)
ITpoune obwmexossiicTrelAbIe U (59 912) (32 802)
aAMHHHCTPATHBHBIC PACXOBE
TlencHOHNBIC BHILAATLL 19,20 (175 056) (353 449)
INpndsLib Ao HANOra Ha HPROLLIL 424 368 730 970
Hanor Ha npuosuik (393) (76)
OrnoxeHnbli HAROroBLIH AKTHB 1 53327 (115 224)
{0bs3arenncTro)
Hastoroseie caduxiny (npoune nnarexu) 18 920
Ipubeias 3a nepnoa 496 223 615 669
Bceero copokynmoro goxona (yGniTka) 3a 496223 615 699

rog, OTHOCHMOID Ha YBEAHICHHE
ofiecneuennn obniarenneTn fepen
YHACTHHRAMR H 3aCTPAX0BANHBIMI

JAmaaMn

TIpesaunent

27 anpens 20175}
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HID ellpodecenonaapiniiy (A0)

DURQICOEAN CIINEIMNGCTD

OTYET O JABIKEHNA AEHEKHBIX CPEACTB 3A I'OJI, 3SABEPIIUBIIHIACS

31 JEKALPS 2016 T'OJZA
(e mpicsivax poccutickux pyoieii)

Yoo, sakoirupmuiicn
31 nexabpn 2016 r,

Hpisxeiiie NeHSGKELEX CpeneTs or
onepPALHOHNONI JeATEILIOCTH!

Fon, sakosapsinices 31

aexabdpa 2015 1.

Hpuberas (yosiTor) g0 nanorcofaoskenns 424 368 535210
KOPPEKTHPOBKH: (366 732) (519 209)
HATIpaRIeHO Ha pnofipeTedie HHBECTHLHOHHBIX

HeRHBIX ByMar, oTpakaemble N0 crpaseTHEOH (511 893) 132306
CTOHMOCTH uepe3 cueT npubeineif # YORITKOB

M3IMEHEHHE JeHO3IHTOR 306 076 {696 592)
n3MeHEHHE eBHTOPCKOIT 3810MKEHHOCTH (52 594) 20
H3IMEHEHHE OCHOBHEIX CPEICTB (329) 180
HAMEHEHME JOXOIHBIX BAOKEHHI (151 461) (184 100)
W3IMEHEHHUE HTPOYHX He(PHHAHCOBLIX 2KTHBOR 12 451 337 493
H3IMEHEHHE NPOUHX HeUHARCOBLIX 06MIATEILCTR (3 306) (55 780)
H3IMEHeHue NeHcuonHnx pesepsos (PI110) (103 493) (107 154)
H3MEHEHHUE CTPAXOBOTO Pe3EpPRa 427 454 125430
HIMEHCHHE NEHCHOHHEBEX HAKOMACHHATH 45 807 37317
nameHenne POTIC-TTH 5038 2 107
npotee (340 480y (35 802)
Ynerbiii npuToK (0TTOK) EHEKRLIX CPEACTE

oT uuepau}:muwi‘g neﬂ'reliuucru re >7636 16 001
Yaerntii nprrox (0TTOK) ASHEKHBIX CPECTS - -
OT HUBECTHIHORIDI AEATEALUOCTR

Uncrriii npiuTok (0TTOK) AEHERHBIX CPeICTH i )
or dHHANCOBOIE IeRTeIbI0CTI

Yuerslit APITOK (01TOK) AEHEKHBIX CPEACTE I 57 636 A
HX 3KBHBAJICHTOB

i}:::;f;l:::; :pe;lc"rna 1 HX 3KBHBAJEHTHI HA 36734 20 733
HeHexnbie cpeacTsa i1 BX IRBRBAIEHTH HA 94 370

KOHEeI roaa

pesunenr

27 anpens 2017 r.

36 734
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HITd ellpogheccuonanonptin (40)
Honcnenna k punancosodt omuemnocmu

IIPEMEYAHYS K I'OZ0OBON ®HHAHCOBOI OTYETHOCTH 3A 2016 'O/

1. Beegenne. OpragimsannolHan CTPYKTYPA H AEATEABHOCTD

Herocymapcrsenumplii nencuonnsii  doux  «lIpodeccuonanbunii»  (AxuHoHEpHoE
obmecrso) (nanee — HI1O «llpodeccnonansuniiiy (AQ) unn $oux) coznan 02,07.2014 roaa s
npouecce peopramuzannn Hexommepdeckoif opranmzanuu «HerocyaapcTseHHbIH neHcHORAON
drona «Ilpodeccnonansnniiiy (MHH 8602164900, KIHI 860201001, nuuensus cepus A-395598,
perscrpannonHeli Homep 36(0/2 or 21.05.2004r.) » {opMe npeobpazomanus ¢onza B
akugonepusii neacHornsl Gora HII® «[lpodeccuonanenniiy (QAQ). CornacHo peinenuio
aknuonepa ot 01.03.2016r. roma HauMmeHobanue (ouga Obo  U3MeHeHO HA
HIId «lIpodeccuonannuniiiy (AQ).

Honmmoe dupmernoe HauMenobadHe MOHa Ha PYCCKOM S3BIKE:

Herocynapcreennplii  mencuonHell  dona  «llpodeccHonansneity  (AKIMOHEpHOE
0b1IecTBO).

CoxpamenHoe (Qupmensoe HanMeHopanwe @oHaa Ha pyccxom s3eike:  HITD
«IIpotdheccronansupiin (AO).

IMonwoe dmpMennoe HauMeHnoBanHe ®ouna Ha anrnmiickoM s3wike; Non-state Pension
Fund «Professional» (Joint — stock company).

Coxpamennoe (upmennoe HauMmenoBaune Domjga Ha aurmiickoM sm3pike: NPF
«Professional» (JSC).

Mecro maxoxzenns Qoxpa: 105062, Poccniickas @enepauust, 1. Mocksa,
yi. Yannuiruua, a. 11
_ Herocynapcteennsi nencuonHbii  Qonn  «IIpodeccnonansusii»  (Axuuoneproe
obmectso) (nanee ®onx) — HekpeauTHAN GHHAHCOBAS KOMMeEpUECKas OpraHH3alHs.

HcxmounrenbusMu BHAAMH JeATeIbHOCTH (POoHAA ARNAIOTCH:

- ACHATCNBHOCTH II0 HErOCYAApCTBEHHOMY NCHCHOHHOMY obecneyerHIO YHACTHHKOB
q)OH,IIa B COOTBCTCTBHE € JOroBORaMH HEroCYAapCTREHHOTO NHEHCHOHHOTO oDecnievenus,

-~  JeATeNLHOCTh B KauecTBe CTPAXOBIMKA 10 00A3aTENBHOMY NEHCHOHHOMY
CTPAXOBAHUIO B COOTBETCTBHH ¢ (efgepaNbHBIM 3akoHOM oT 15 mexabpa 2001 r. Ne 167-@3 u
JorosopaMu 00 003aTeNEHOM HEHCHOREOM CTPAXOBaHUH.

HII® «iTpodeccnonansreii» (AO) umeer muuensuo Ne 360/2 or 21 mas 2004 1. na
OCYLIECTBIICHHE ASATENBHOCTH 110 HEHCHOHHOMY oDecriedeHHIo U NEHCHOHHOMY CTPAXOBAaHUIO,
BeianHy10 LlenTpansibiv baknkosm Poceniickoit Mepepariim.

Axnnonepamu HITO® «[Tpodeccroranerbiity (AQ) sensiores bukos A.D. (25% aknuii)
000 «Kopnopauus CTC» (75% axiuii).

Pasmep ycraBHoro xamatana HII® «fIpodeccuonansueit» (AQ) 1o cocrodnHio Ha
31.12.2016 r. cocrammer 500000000 (IIsthcor mmmmoHOB) py6neii. Komugecrso
pasMelieHHEIX akuMit cocrasnser 500 000 mt. HoMmunaneHasx CTOHMOCTE OAHOR  aKuuu
cocrasaser 1 000 py6.

Pernctpatopom HII® «lIpodiecenonansretit» (AO) gamsercs npodieccHOHANBHBI
Y4ACTHHK phIHKA HEHHBIX OyMar, ocyIIECTBIAIONMII NEeATEeNbHOCTh MO Be/ICHMIO peecTpa
RAANEAbIEB NeHHbiX Oymar, AO «PeructpaTtopckoe obimectro «CraTycy ¢ MECTOM HAXOMKICHHA
no aapecy: 109544, r. Mockaa, yn. Hosoporosxckas, goM 32, crpoenue 1.

®ona uMmeet 1Ba 00ocobneHHEIX oApa3aeseHUs:
- 628402, XMAQ-Hrpa, r. CypryT, yin. ['eonoros 1. 2.
- 640003, r. Kypraun, yn. Tumotes Hepexuna, 1. 3.

prraeae_ub.re ROUMERIRIA AGIAKRICA HEDMBEMAEMOH YACHBIG tﬁwmncosaﬁ omverthiaemy



HID «ilpogheccuonanvumiin (AG)
Hoscnenun k hunancosoii emyemnocnu

OtueTtHOCTE Npeacrapnsiercs Qounom 8 UOHC PO Ne 1 no r. Mockse.

Hucnennocts paboratomux wa 31.12.2016r. cocrasuna 34 uenosexka, B T.4. B
oGocobneHHBIX TOApasACICHHAX 2 Hell.

Yestosus ocymecTraenna Xo3siiicTBenHoit AesTennsocty B Poceniickoii Menepamii.
Oxosomuka Poccniickoii Qefepanus NpossisleT HEKOTOpble XapakTepHble 0COOEHHOCTH,
IPUCYINHE paiBUBaOmuMes cTpaHaM. Hanorosoe, BaioTHOE H TAMOKEHHOE 33KOHOAATEILCTRA
Poccniickoii  Depepanmu  AONYCRAeT BO3MOXKHOCTE PasHBEIX  TOJKOBAHMH M cO3j8eT
AOTIOAHATENRHEIE TPYRHOCTH JUisl OCYyINeCTRIeHHs feare sHOCTH B Poccniickoil Qegeparun,
Hponomxaomancs HeONpeJeNEHHOCTh U BONATHILHOCTE (DOHIOBOTO PHIHKA H APYTHE PHCKH
MOTYT OK&3aTh HEMATHBHOE BIHAHHE HA pOocCHHCKHH (PHHAHCOBLIT ¥ KOPIOPaTHRHEIH CeKTop.
PyKOBOACTBO MoOJAaraer, Yro HM HPeANPHHUMAIOTCS Ece HeoOXOANMBE MEpBl Ul HOAZEPKKH
YCTOHYHBOCTH H Pa3BUTHA B COBPEMEHHLIX YCHOBHAXK, CAMKNBIIHXCS B OH3HECE # DKOHOMUKE,

2, Nudopmainis o onje:
Caeaenns o $onge
Afpec MeCTOHAXOXIEHEHS 105062 Poccutickas Qenepaisis, r. Mocksa,
Tourosmit agpec yi. Hamieirnna, g. 11,
HMHH \ KII1 7701109908/770101001
OI'PH CruaeTesILCTBO O FocyAapeTBeHHOH perncTpauny
- PETHCTIHPOBABLINI OpraH IOPUAKIECKOTro NHUE & EAHHOM rocymapcTBEHHOM peectpe
- AaTa BHECEHMA 3anncu IOPUANYECKMX WL BEIIano YniparneHuem QenepanbHoi
- cepus 1 Ne CeuaeTenscTpa HanorosoH cnyx6e1 o r. Mockee 02.07.2014 r. aa
OCHOBHEIM IOCYAAPCTREHHBIM PErHCTPALIMOHHBIM HOMEPOM
1147799010325, 6nank cepun 77 No 015102864,
ItocranoBsa Ha yHET B HAJIOTOBOM CBHOETENBCTBO O NOCTRHOBKE HA YYET B HAIIOrOBOM OpraHe
_ opraHe cepua 77 Ne 016621339, pwagano 02.07.2014 r.
- J1aTa Hucnekiueii MegepansHoft Hagorosoh cnyxOum Ne L no .
- Hanoroeklil opran Mockse
- azpec HaJoFOBOFO OpraHa Anpec Hanorosoro oprasa - 105064 Poccuiickan

- CeyeTenbeTBO O NOCTAHoBKE Ha yaer | Menepauns, r. Mocksa, 3emnsnoit Ban, 9
Perncrpauus B BegomcTeeHHOM peectpe | Cenaetenserso llenrpansioro banka Poccuiickoit .

- JaTa @eaepanyu (Banka Poccun) o rocyaapcreeHHoOR

~ PEFUCTPHPOBARIINI OpraH, PEFHCTPALINH HEroCYAAPCTREHHONO NEHCHOHHOTO doHaa
~ 0aTa PErHCTPALHH, Herocynapcreensniii mencuonnstii goua

- YHETHBIH HOMEp OpranWIaninm «lIpotheccnonampustity (OTKpbITOE AKINOHEPHOE

0f111ecTBO), B KHUIe PErHCTPALIHH HETOCYAAPCTREHHBIX
NeHCHOHHEIX di0s#I0B npucBoeH Homep 1P-360/2.
Perucrpauponneiii #omep paboroaarens | 087-108-128160

B [1D PP : :
PerucrpaliyoHHblil HoMep crpaxopartens | 7727071942 (77271)

8 @CC PO

Koa ne OKIIO 56084954

Kon no OKATO 45286555000

Kox ne OKBDJ 65.30

Kon no QK®C : 16

Kog no OKOID 12267

JIMLIEH3IH S Ha ocymecTrAenMe JuuenIng Ha OCYUIECTRIIEHHE AEATEALHOCTH 110
JEATEeNnbHOCTH 110 MeHCHOHHOMY TICHCHOHHOMY 0DECTEYeHHIO H NEHCHOHHOMY CTPAX0BAHHIO
olecneseHdio 1 NEHCHOHHOMY Na 360/2 ot 21 mas 2004 roga seinaHa LieHTpanbHeiM
CTPaxoBaHHID bauxom Poccuiickoii Denepanuu (Bankom Poccun).

- nunenIupyioupii opray,
- 1arTd BHECEHHA 3aHHCH,
- cepit 1 No Aunensuu

pr:aeae.uwe RpHMENdNNA REARIOMCA HeOMBeMIEMOl Ydombio li}ltﬂﬁﬁ&'ﬂ&ﬂﬁ omyemaacmu



Hilp «lipogheccuonansnniits (A0}
Honcuenun k hunancoaoii omuemnocntic

3. lellllﬂlllbl CocTaBJICHRA ll)lﬂlﬂl-lcnlll]ﬁ OTHETHOETH

Jlaunas (puHaHCOBad OTUETHOCTh NOArOoTOBAeHA B coorsercreny ¢ MC®O na ocHoBe mpaBmi
ydera No NepBOHAHAIBHON CTOMMOCTH, 3a HCKIIOUCHHEM IeHHEIX Oymar, OHeHHBAEMBIX HO
CHpaBeAMHEOH CTOMMOCTH, H3MEHEHHA KOTOPOH OTPAXKaITCS B COCTABE NMPHOLUTY MM YOLITKA, a
TaKKe 3a HCKIMOUeHHEM 0043aTeNILCTBA 110 TEHCHOHHON AeRTeNBHOCTH.

Mpueuunel yyeTHO#l DONHTHKH, HMCOONB30BAHHBIE HpPH HOAPOTOBKE HAHHOH OTYETHOCTH,
Mpe/icTaBieHkl HHKE.

[Ipunaraemas ¢unancoBas OTYETHOCTh TICATOTOBNICHA HA OCHOBAaHWUM JI@HNEIX yueTa B
coorBercTBHH ¢ PCBY, CckOppekTUpoBaHHRIX M peKJacCHPMIHPOBAHHEIX Jnf  nenei
Npe3eHTamin ¢ yueToM Tpebosanuii MCDO.

Hacrosmas (uHaHCcOBas OTYETHOCTH LPEACTABACHA B THICAYAX poccHickuX pyGneit (qanee -
«TRIC.pY0.»), 33 HCKNIOYEHHEM JJaHHBIX B pacHeTe Ha OJHY SKUHIO HAH eCJii He YKa3aHo HHoe.

lell\lelﬂlﬂl\llﬂe CTapnaaprbl.

Hp;maraemaa (lJHI-IaHCDBaH OTYETHOCTE TIOATOTOBRJICHA B COOTBETCTBHH C MGH{,I[YHEIPO,‘IHI:IMH
cranpfapraMu 1],)1{11&11{0050?1 OTYETHOCTH.

Hcenonnzopanue oRENoK 1 cymnemn‘i.

Hoproropka panHoi (rHaHCOBOi OTYeTHOCTH B cooterctBul ¢ MC®OO tpefyer npumenenns
OLEHOK U JAONYINECHHH, KOTOPHIC OKA3HIBAIOT BINISHHE HA OTPAXACMBIE CYMMBl dKTHBOB H
00s3aTENLETB, PACKPBITHE YCHOBHBIX dAKTHBOB H 0DS3aTeNbCTE Ha JATY COCTaBieHUs
(rpancoBOl OTYETHOCTH, 4 TAKIKE CYMMBI HOXOJ10B H PACX0I0B B TEUSHHE OTUETHOTO IEPHOAA.

Hecmotpsa Ha To, 9T0 TakHe OLIEHKR OCHOBaHLI HAa MMEIONICHCS Y PYKOBOACTBE HHPOPMALHH 0O
TEKYINX CODBITUAX H ONepamisx, (pakTHUECKHE PE3YALTATH MOTYT OTAHYATECA OT ITHX OLEHOK.
IogroroBka HaHHOH OTHETHOCTH TakXke TpeDyeT HCMONL3OBAHHH CYMICHHS PYKOBOACTBA B
npolecce NPUMEHEHH YYETHOH NOJHTHEH.

OueHKH Y JNeKallHE B MX OCHORBE JONYIUNCHHS NEePEeCMAaTPHBAIOTCA Ha peryiapHoil ocHose.
KoppextnpoBku B ONEHKax NpH3HAIOTCS B TOM OTYETHOM NepHoAe, B KOTOpoM OkUmu
HEepecMOTPEHE! COOTBETCTBYIOIME OLEHKH, B B MIOORIX MOCHEAVIONHX NEPHOAAX, KOTOPHIE OHU
3ATParHBaioT.

Iepeuncnennste ganee IlpumeuaHns  HOpeicTapisior  HHGOPMAUMIO B OTHOHIEHHH
CYIIECTBEHHEIX HEONPEHENCHHBIX OIIEHOK M KPHTHYECKHX MOTHBHPOBAHHEIX CYXACHHH IpH
IpAMEHEHHN TON0XKEeHHI yueTHOH MONHTHKH:

B uacrn yuera mnencHoHHRIX o0m3ateascTB.  QoHA  3akmioMaeT  ZOTOBOPRL  HA
HETOCYJApCTREHHOE MeHCHoHHoe ofecnedeHne Kak ¢ IOpHIWYECKHMH, TaK U ¢ (HUIHUECKUMU
JMHOAMH ‘H JOTOBOPEI N0 00A3aTENBHOMY NEHCHOHHOMY CTPAXORAHHIO ¢ (MM3HYECKHMHE JHI[EMU
Ha paBHOIpaBHOIl U obmenocTynHoil ocHoBe. Q0maTenncTBa Ponja BOIHHKAIOT B TOT MOMEHT,
KOr/a 10pHAuYecKie 1 (JH3nYecKHe M2 OCYHIeCTBISIIOT iuHaHcupoRanne Syaymux nexcuii, a
HE B MOMEHT HAYJIA BRULIAT NCHCHH 3aCTPAXOBAHHBIM JIMIAM 1 yuacTHuKaM $oHpja.

Ha ochose BpunensnomeHHol nHdoOpMamuu pykoBojcTBo (DoHAa HPUINIG K BEIBOAY, YTO
nearensHocTh QOHJA HMEET XapaKTepHCTHKE cTpaxoBoll gestensrocTH. KpoMe atoro, MCOO
(IFRS) 4 «CrpaxoBele KOHTpPaKTH» HpeAycMmarpusaer Oojiee UeTKHE YKA3aHUS B OTHOINCHHH
OLIEHKH W Npu3HaHUA 06a3aTenseTR, YveM MCOO (IAS) 26 «Yuer u OTYETHOCTD 10 IPOrpaMMam
HneHCHOHHOro ofecriedenys (NEHCHOHHBIM IUIaHaMm)». lIpuMeHeHHe TakuX yKasamuil mact
BOIMOKHOCTh NONR30BatTeNsM (pruearcoBoii oTuerHocTH MoHja monyuuts Gojiee IHAUMMYIO H
COAEPRATENLHYIO (PUHAHCORYIO HHGOPMAUHIO OTHOCHTENEHO AeATensHOCTH ToHAa.

TIpusse BO BHHMAHHE BCE BHINEH3NIOKEHHBIE 00CTOATENLCTBA, PYKOBOACTBO DOHAA NPHHANO
penrenne o HenpuMmeHenuu cragaapra MCOO (IAS) 26 «Yder i OTYETHOCTE IO mporpaMMaM

HPIL’?QZGEMHB Apiiveyan il AGHIOMCR HEOMBDEMAEMOL YACbID ¢IHIQHC‘OHU£:‘ oRienocmiu



HIID ¢ fIpogreccuonarvuptiin (AQ)
Honcnenmun k ghunancoaoil omyemnocmi

TIeHCHOHHOTO oDecneveHus (UeHCHOHNLIM TutaHam)y, CoOTBETCTBEHHO, OHEHKa 00s3aTe/NBCTS
tbonaa no neHcHOHHON AeATeNbHOCTH ObUIa NpOHU3BEAEHA B COOTBETCTBHH ¢ TpeGoBaHHAMH
MC®O (IFRS) 4 «CtpaxoBbic KOHTPaKTEI».

B wactn BeanuuHnl NeHCHOHHLIX oba3aTeaneTB. OCHOBHLIMH AOHYINCHHAM B OTHOMICHUH
obg3aTenneTn o OGHSH.TGJIBHOM)’ NIEHCHOHHOMY CTPAXOBAHHIO ABHAIOTCH CTABKa
AHCKOHTHPOBaHKA, ITPOHCHT HHACKCAHA nencuit ¥ TabnuIs! CMEPTHOCTH.

[paButenscrsom Poccufickoit @epepanun Opinu  YTBEPXKIASHE HOPMATHBHBIE JOKYMEHTH!
(Ilocranosnenns Ilpapurenscrsa Poccuiickoil ®enepaupm Ne 1061-1063 ot 18 oxrabpa
2012 1.), B COOTBETCTRHH C KOTOPHIMH (DOHJ NIPOBOIUT KOPPEKTHPOBKY pa3Mepa HAKOMHTEARHOM
IEHCHY W/HIIH CPOHHOM NEHCHOHHOH BRIINATHI B CIydae HaMMHMHs J0X0ha ([IONMKHTENRHOTO
pe3yNbTaTa), HONYMEHHOrO OT MHBECTHPOBAHKHSA CPEACTB BBRIILIATHOTO PE3epBa H NEHCHOHHEIX
HAaKOIUIEHHH 3acTPaXOBaHHBIX JIMI, KOTOPHIM HadHauena (YCTAHOBNEHA) CPOYHAs MEHCHOHHAR
Beliata. B cootBercTBuM ¢ gaHHpiMH [locTanoBnenusmu Ponpa NpoROIMT KOPPEKTHPOBKY
pasMepa HaKONWTENbHOH NEeHCHH W/HAW cpodHOH NeHcHOHHOi Bnatet B paiMepe 85% ot
[I0X0Aa, NOyHEHHOr0 OT MHBECTHPOBAHHS CPEIACTB BRIIIATHOTO pe3epBa (COOTBETCTBEHHO,
CpeACTB NEHCHOHHBIX HaxoIUIeHnH 3acTpaXoBaHHBIX M, KOTOPEIM YCTAHOBJIEHAa CpOYHAs
HeHCHOHHA BBIIIATA) C YYETOM OTUHCHEHH{I B pedepB no o0a3aTesbHOMY HEHCHOHHOMY
CTPaxOBAHHIO,

Vxazanupli ¢GakT OBUI' IPUHAT BO BHAMA&HHME IPH IIPOBEACHUM NPOBEPKH HA AHEKBATHOCTD
BeNH4YMHE! 00A3aTeNBCTR 110 CTPAxOBBIM KOHTPAKTaM ¢ MPaBoM JHCKPEHMOHHOIO YHacTHs 110
o043aTenEHOMY HEHCHOHHOMY CTPAXORAHHIO,

B coorsercteun ¢ tpebopanuamMu MCOO (IFRS) 4 «Crpaxossle KOHTpakthiy, Uit meseii
MpoBECHUS IIPOREPKH HA AIEKBATHOCTH BEINYHHEI 00M3aTENBCTR 110 AOTOBOPaM 00M3aTeNLHOT0
ICHCHOHHOrO CTpaxoBanMs, OpLIH yuTexsl Bee GyiyinHe AEHEKHBIE MOTOKH HO 3aKMOYEHHBIM
Hd OTYETHYKD ZaTy AOFOBOpaM, B TOM HUCHE MOCTYIUIEHHH HO JOrosopaM o0s3aTelBHOro
NEHCHOHHOTO CTPAXOBaHHA, TIOAMHCAHHBIX HA OTYETHYIO JIATY.

B uacrri OHRCHKH CﬂpaBe)]JIllBOﬁ CTOHMOCTII (IlllﬂallCOBle piaoxkennit,. Ecini CIpaBREIUIHBARA
CTONMOCTh lllHHaHCOBBIX aKTHBOB H [IlHHaHCOBE:IX 06H33TEHI:CTB, OTpaMCHHAA B OTHETE O
q)HHElHCOBOM TOJIOMEHHH, HE MOMKET GBI:I'B QUpeHeIeHa Ha OCHOBaAHHH LICH HA aKTHEHOM pI:IHKe;
OHa OOPEABHRETCA € HCHOOMILIOBAHHEM  PasiHYHBIX Mopenei GIICHOK, BENIOYAIONIRXY
MaTeMAaTHUECKHE MOHRNIR. HCXOJ]HBIC JaHHEBIE I TAKHX MoJeneH OIMPERCHAIOTC HA OCHOBAHUH
Hﬂﬁﬂl()llﬂeMOFO PHIHKA, €CHH TaKoe BO3MOMHO; B NPOTHBHOM CcAydae, AN OHpencncHuA
CHpﬁBC,[[J'IHBOﬁ CTOHMOCTH HCOGXOJIHMO MPHEMCHATE CYKICHHC.

B uacTy KoRCOTHAALR

Dony  dBndercs HHBECTULHOHHOI opraHuzanyell B, COOTBETCTBHH € ITONOKEHHSIMH,
W3NOKEHEAIMHE B MyHKTax 27-33 Mexgyrapoasoro crangapta ¢unascosoit orderHoct (IFRS)
10 «Konconunupopansas (GHHAHCOBAA OTYETHOCTH) H PaACCMATPHBAEMEIX B COBOKYIMHOCTH JJIA
nenell NOATOTOBKH TofoBoii ¢)MHAHCOBOH OTYETHOCTH, TaKk Kak [And  OCYIUECTBICHHS
HCKJIIOYHTENSHBIX BHAOB JEATENBHOCTH HO HETOCYAAPCTREHHOMY HEHCHOHHOMY obecnedeHuo
YYACTHHKOB H JEATENBHOCTH B KadyecTBE CTPAXOBIIHKA MO O0s3aTeNnhHOMY NEHCHORHOMY
CTPAXOBAHHIO, NPOH3IBONHT IIPHBJICYEHHE U pasMEINEHHE CpeJCTB IEHCHOHHEIX pE3epBOB,
IEHCHOHHLIX HAKOIUIEHHH 4 cOGCTBEHHBIX CPEACTR.

Husectunuonnas gesreaprocTs QPonaa Oasnpyerca Ha NPUHLIKNAX HANEKHOCTH, COXPAHHOCTH,
AHKBHAHOCTH # JOXOAHOCTH, HCKIIOYMTENHHO B HEHAX COXPAHEHHS H MPUPOCTa CPEACTB
NIEHCHOHHBIX HAKOIUICHWI M NeHCHOHHBIX peseproB. ITpn uHRecTuposaHmH axtiBoB GoHg
NpUACPKABAETCAd NPHHIOMOOB pasyMHOCTH B A0OpOCOBECTHOCTH, MPO3PAYHOCTH HpOHEcca
HHBecTHpoBanus, nagopMmannonHod OTKPHITOCTHE H  HpodecCHOHANBHOIO MOAXOMa K

ITpunazaemete npuAMedanin SERRIOMCR HEOMbEMIEMOH HaCmbio QuiaHCo6OT omyenHocmu
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HilD wllpodeccuonanenoiiy (A0}
Hoacuenust k unancossii onvempocmu

YHpaBIIeHHIo,

Mong, spAscs MarepuHekoll xommnaame no otHomwenmio ¥ Q00 «CF3C», ssaperomuii
46,75% poneit B yCTABHOM KanuTane:

(a) monyuaet cpexcrBa o7 OAHOro MM Oonee HHBECTOpPOB (YUACTHHKOB H BKNAAHMUKOB,
cTpaxoparenel) C Legbl0 MPEeJOCTABNICHUS JaHHEIM HHBECTOPaM YCAYr M0 YIOPABIeHHIO
UHBECTHUNAMH (TONTYJEHHBIMH NEHCUOHHBIMHI AKTHBAMU);

(b) npunumaer Ha cels nepea HHBECTOpPaMH O0A3ATENBCTBO B TOM, YTO LETLI0 Ousmeca
PoHaa gBNsETCA HHBECTHPOBAHUE CPEJICTB U OPTAHA3ALAA HHRECTHPOBAHMS HCKIIOUHTEILHO
JUiA NMONYYEHHA HOXOZa OT IIPUPOCTZ CTOMMOCTH NEHCHOHHEIX PEe3¢pPROB H ICHCHOHHLIX
HAKOIUIEHMH, KanmTana, a Taloke NPHPOCTa HHBECTHUHMOHHOIO HOXO0j3, HOJYYEHHOrO OT
pa3sMeHIeHHs HeHCHOHHBIX PE3CPBOB, NEHCHOHHEIX HAKOIMCHIHH H cOOCTREHHBIX CPEsICTB; U

(c) oLeHHBAET U ONIpeACNACT Pe3yJILTATHI JEATENLHOCTH MPAKTHUECKH N0 BCEM CBOUM
MHBECTHIHAM Ha OCHOBE HX CIPaBe;UIHBOH CTOMMOCTH. :

Douj, g8asack NHBECTHIMOHHOH opraHuzaumeil, He KOHCOMWIHMPOBAH CBOM AOYEpHHE
opranusanuy u He npumenan MCOO (IFRS) 3 «Obbeaunenne Gu3Heca» HpH NONyYeHHH
KOHTPOJIL Hap Apyroit opranuzanued. Qorj Kak WHBECTHIHOHHAS OpPraHM3allus OLEHHBAET
HHBECTHIHIO B JOYEPHIOW OPraHu3alyio N0 CHOPABEMINBOH CTOMMOCTH 4Yepe3 NpHOBUTE HAM
yOerrox B coorBeTcTBMH ¢ MCOO (IFRS) 39 «®unancosble MHCTpYMEHTR: NPH3HAHME W
OLIEHKAY.

4. C}’HIQCTBBHHLIC HONOKEHAN Y‘-IETHDﬁ nmoJguraxa
Onepamm c I-Illﬂﬂpﬂllllﬂﬁ BﬂJ’lIDTOﬁ, HepeolcHRR llHOCTpﬂllllOﬁ BAMIOTLHI.

®OynxuuonansHas Bamora (Functional currency) — 3T0 BamoTa OCHOBHOH 3KOROMHYECKOH
cpeapl, B KOTopodl DOHA OCYIIECTBINET CBOIO  JEATENBHOCTB. laknAM  ofpazoM,
@ynknnonansHoi pantotol MoHaa ABNAeTCs poccuiickuii pyGis.

PDuRaHcoBLIE HHCTPYMEHTHI

@Quuancosolii uncmpymenm — 310 MmoGoli HOTOBOP, B PE3yILTATE KOTOPOTO ONHOBPEMEHHO
BO3HHKaET (PHHAHCOBEI axKTHB YV OAHOIO HpeRnpusTHs W (HUHAHCOBOe OOM3ATENLCTBO MAM
HoNeBOi HHCTPYMEHT Y APYroro NpemIipusTH. ‘

Dunancossle akTHRE! Porga kKnaccHPHLUPYIOTCA CNenyIoiuM ofpazoM:

o [lennele Oymarw, ONEHHBAEMBIE II0 CHPABEANUBOH CTOMMOCTH, H3MCHEHHN KOTOpOil
OTpakaloTcst B coctase Npubsud Han yORITKA;

e Kpemursl, 3aiiMBl H KpeaRTOpCKas 330/DKEHHOCTh, He NpeHa3sHaueHHBIe A MpoJaKy
(BKJIHOYAs JeHEeXHBIE CPEJICTRA, HX DKBHBANCHTR, EN03HTH B OaHKaX H 3aiiMEbI).

¢ [Ipoure QHHaHCOBBIE AKTHBEIL.

+

Kaaccupuxayion punancoseix unempymenmog npousgooumces 8 MOMEHM NePEOHAYANBHOZ0
NPUIHAHUA,

ﬂEHe.’)fCHbIE cper)cmsa U X IKeUHEAIEHMNBL. HCHG}KHBIB CpelcTBa Y WX JKBHBAHCHTH] ABJIAIOTCH
CTATHEAMHY, KOTOPRIC JErKO KOHBEPTHPYIOTCA B OIIPCOCIICHHYIO CYMMY JleHexHoil HANHIHOCTH H
NOABEKCHEI HEIRAYHTCHEHOMY HIMCHEHHIO CTOHMOCTH. HCHOSHTBI C IICPBORAYATIBHEIM CHOKOM
NOTailleHHs 40 3 MecHlieB BKIIOYAIOTCH B COCTAR JCHEKHBIX CPEACTE H HX 3KBHBAJICHTORB.

Henosumer 6 Ganxax. B xoze cpoell oOpraHoil gesrensHocTH (OHA pa3MeINaeT AeHEKHEIE
cpeAcTBa B HaHKax HA paimuuHbie cpoxy, Takue onepanuy KiacCHPHEUPYIOTCH KAK ASMO3HTH B
GaHKaxX U OTpaKaIOTCA 10 AMOPTHIHPOBAHHOH CTOHMOCTH.

Kpedumei, 3aitmot u debumopcraa 3adordcennocms, JlaHHas xateropus BKimodaeT B ceba
HENMPOM3BOAHKIE (PMHAHCOBLIE AKTHBLL, C (PHKCHPOBAHHEIMH H ONpEAenseMBIMH IUTATEKAMH, He
KOTHPYEMBIE HA AKTHEHO (YHKIHOHUPYIOLIEM PhIHKE.

lipuraeaemsie npuretantol AGTAOMCR HEOMBEMIEMON YACHbI0 PUHARCOROH OmYemIocH
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HIP elfpogheccnonansueity (40)
Hoacuenun k hunancoron emuemnuocmu

Ocnoghele n0OX00bL K OHEHKE QUNANCOBHIX UHCINPYMENIOG,

(PrHAHCOBBIE HHCTPYMEHTHL OTPAKAKOTCS 110 CHPAaBe/ITHBON CTOHMOCTH WM aMOPTH3HPOBAHHO}
CTOMMOCTH B 33aBHCHMOCTH OT iaccH(mranim,

Croumocts npuoOpeTesns mpeactapnser coboll cyMMy YiIlauyeHHBIX AEHEKHBIX CPEACTB HAH
CIIPaBeQIMBYIO CTOHMOCTE TIPOYMX PECYPCOB, MPCAOCTABICHHEIX i NPHOGPETeHNs AKTHBA Ha
J1aTy NOKYTIKH, H BKIIOMACT TAKHKE 3aTPATHI [0 CAelKe.

3arparsl B0 CAESNKE SABIAIOTCH JONHOJIHUTENLHLIMA 3aTPATAMH H CBA3AHEI HEMOCPE/ICTBEHHO C
npuobpeTeHyem, BEINYCKOM HAH BBIOBITHEM (HHAHCOBOrO HHCTpyMeHTa. JlononHntenLuke
3aTPaThl - 3TO 3aTpaTsl, XoTopble He OBIMH OBl MoHeceHsl, ecnu Obl ClleAKa HE COCTOSNACK,
3aTparel MO CHENKE BKIIOYAOT BO3IHArPAXKACHHE M KOMHCCHOHHEIC, YIJIAYEHHLIC AreHTaM,
KoHCYNbTanTaM, Opokepam, amnepaM, cObopsl dionnoreiM Ompixa, a Taxxe Hanord u cfopw,
B3BIMaEMBble IpH nepejade coOCTBEHHOCTH.

Cnpagednusas cmouvocme — HeHa, Kotopas Owuia OBl MOMydeHZ OPH MPOJANE aKTHBA TIH -
YIUIaueHa py nepejade o043aTesIbCTBA B paMKax 0ObIMHOMN CAeNKn MEKAY YIaCTHHKAMH PLIHKE
Ha Jary oueHkd. Hackoneko 310 BO3MOXNHO, MOHJ ONEHUBAET CHPABEIHRYID CTOHMOCTH
HHCTPYMEHTA ¢ HCIIONB3OBAHNEM KOTHPOBOK [JAHHOTO HHCTPYMEHTA Ha AKTHBHOM DBIHKE.
PriHOK npi3HaeTcsd aKTHBHEIM B CAYHAE, €C/IU ONCPaIiH COBEPIIAIOTCA ¢ OCTATOUHON HACTOTOMH
H B JoctaroyHoM oOBeMe [y OlpeleNcHHs KOTHPOBOK Ha peryispHoll ocHose. Ilpu
OTCYTCTBHH TEKYLIMX KOTHPOROK HAa aKTHBHOM pEIHKe, MOHJH HCHONBIYET METOHB! OLEHKU,
KOTOpbie MaKCHMAaibHO HCHONL3YIOT 0DHIENOCTYNHBIE PHLIHOYUHBIE JaHHbIC M MHHAMAILHO
HCNIONR3YIOT IaHHBIE, HEROCTYIHEIE IINPOKOMY KPYIY TIOJIh30BaTenci.

Bei0paHHEIE METOZE! OLICHKH BKJIIOYACT BCE (JAKTOPHI, KOTOPbIE YHACTHUKH PHIHKA IPHHATH Obl
BO BHRMAHHE B JAHHBIX 00CTOATENLCTBAX,

Jlyqnmm  CBHOETENLCTBOM CHPARENIMBOH CTOMMOCTH TIpH HEpROHAYANLHOM IPH3HAHUH
SBJISICTCH IIEHA CHENKH, T.€. CHPAaBeJINBas CTOUMOCTE BBILIAYEHHOTO MAH HOAYHEHHOTO
BoaMeiienus. Ecnu cnpaBeguBas CTOMMOCTD NPY NEPBOHAYANEHOM TPH3HAHUH OTJAHYAETCS OT
LEHBI CACIKH, ¥ CHPABEUINBAsl CTOHMOCTE He TMOATBEPMHAAETCH TEKYIIMMH KOTHPOBKAMH HA
AKTHBHOM DBIHKE J{I4 aHANOMHYHOrO aKTHRA HAK 06A3aTeNbCTRA U HE OCHOBBIBAETCA HA METOJAX
PUEHKH, HCIONBIYIOMHX TOJMBKO HabIlofaeMbIe HCXOOHEIE JaHHBIR, (JMHAHCOBENT MHCTPYMEHT
HEPBOHAYANBHO OLEHHBAETCA [0 CIpaBejNHBOH CTOHMOCTH, CKOpPpEKTHpOBaHHOH, wt0o0B!
PABHOMEPHO HNPU3HATE PasHHIy MEXKIY COpPaBeMBOfi CTOHMOCTRIO IPH IEPBOHAYAILHOM
OPU3HAHME H HeHoit cpenku, Pasemila oTpaxaercs B coctaBe npHORAM WM yOBITKA
COOTBETCTBYIOIEM 00pa3soM B TEYEHHE BCEr0 CPOKa JKH3HH HHCTPYMEHTA, HO He I03JHee
MOMEHTA, KOT[a OLEHKA IIONHOCTLIO MOATBEpHAacTcH HAOAIOJAeMEIMH HCXOJHBEIMH JAHHLIMY
HIJIHM KOT[a ONepalis yike 3aBepiueHa.

AMOPTH3HPOBaHHA® CTOMMOCTH HpeActaBiser cofoff CTOMMOCTE TpH  NEPBOHAYANLHOM
IPHIHAHUH (JUHAHCOBOTO HHCTPYMEHTA MHHYC BEIUJIATEI OCHOBHOTO A0/ra IDIIOC HAYNCTEHHEIS
IPOLEHTHL, & I8 (MHAHCORHIX AKTHBOB MHHYC JO0OE COHCaHWE NOHECEHHBIX YOBITKOB OT
obecuenenna. HauncnenHbie NpoleHTHRIC AOXOABI H HAYNCIEHHBIE NPONEHTHEIE PACXOJEL,
sxmouan HKI # amopTHzHpOBaHHBIE JHCKOHT HIM NIPEMHIO, He TOKA3LIBAIOTCA OT/CNLHO, &
BKMOYaiores B 0anaHCOBYI0 CTOMMOCTE COOTBEICTBYIOIMX AKTHBOB M 00s3aTeNILCTH,
AMOpPTHIHPOBAHHAR CTOMMOCTH OMNpelensdeIcsi ¢ HCHojdb30BaHHeM Meroma osddexTunHoi
CTaBKH.

Ipdermuenan cmaska npoyewma - CTaBKA, KOTOPask MOIBONSET BCK) PACUETHYIO CYMMY
OKHAAEMEIX B OyAyINEM JICHEKHLIX NOCTYIIIEHHI WIH BRILNAT M0 (UHAHCOBOMY HHCTPYMEHTY
34 OMKHAAeMBIH IepHof ero AefcTBHN NPUBECTH HYyTEM AHCKOHTHPOBAHMA K HEPROHAYANLHO
HpU3HanHoi vucToll GanmaHcoBOH CTOMMOCTH COOTBETCTBYIOmEro (HHAHCOBOTO AKTHBA WU
(PHHAHRCOBOrO 0083ATEHRCTBA.

Tlpunazaevste npuMeyanIc: ARTAIOMCRE HEOMBEMAEMON YACHBIO (DURAICOGON OMUEHNOCTIU
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HIId «llpogseccuonabneiiy (A0}
Hoacnenun x thunancoaoit emuenmocmu

(PuHAHCOBEIE KTHEE! W 00A3aTENBRCTBA TPH3HAIOTCA TOTAZ W TONBKO Torfa, xorna Pomn
CTAHOBHTCS CTOPOHO mo JloroBopy B oTHoweHn# duHancoBoro HHcTpymeHta. Bcee
(huHAHCOBEIE AKTUBEI H 00sM3aTesARCTBA ONEHMBAIOTC] NPH IIEPBHMHOM M[PH3IHAHAH IO
CIIPaRCUINBON CTOMMOCTH. Bee ciaydau CTaHmapTHOro NIpHOoDpeTeHHs aKTHBOBR OTPaXaloTCs Ha
A4Ty OCYHICCTBIEHHS pacyeToB,

Kpenuter, 3afiMpl ¥ geOHTOpCKas 3aJ0DKEHHOCTb TEPROHAYATHRHO  OHEHMBAIOTCH MO
diaxTHUecKUM  3aTpaTaM, KOTOpEIE mnpeacTasnsior  cofolf  chpase;nuBylo  CTOMMOCTE
ynnavenHoro  (MOjy4eHHOro)  BO3MEINEHMs, 8 B TIOCNEACTBHH  OLEHHBaeIcs Mo
aMOPTH3UpOBaHHOH CcTOMMOCTH. Peseps noa oOeclicHeHHA co3JaeTcd IIpH  HaIM4UH
00OBEKTHBHEIX CBHAETENRCTB, TOro 4T (POHI He CMOKET NOAYYATE NPHUMTAIONIYIOCS CyMMY B
nonsoM 06heMe B COOTBETCTBHM C EPROHAYANEHEIMY YCIOBHAMH,

KpeanTopekas 3a05DKeHHOCTE OTPaXaeTes 10 AMOPTH3HPOBAHHOIH CTOMMOCTH,

[lponeHTHEIE XOXOAE! MO HeHHBIM OyMaraM, OLEHHBaeMBIM O CIIpaBelUIHBOil CTOHMOCTH,
H3MECHEHHS KOTOpOH oTpaxaioTcst B coctape npubemu B yOBITKA, pAacCHMTaHHHIE C
HCIONB30BaHNeM MeTosia 3P gieKTHBHOM CTABKH, A TAIOKE HOXO0j(BI H PACXO/H! 10 HPEKPAIHEHIIO
npu3HaHKs, oTpaxailores B npuberTH 1 yOLITKe B cocTaBe uHCTOH NpuOBUTH OT omepanmii c
HEHHBIMH ODyMaramMyu OLIEHHBAeMBIMH IO COPABeJIHBOIl CTOMMOCTH 4Yepe3 NpHOBUIH W YOBITKH.
JINBUAEHAR] OTpakalOTCsi B MOMCHT YCTaHORJGHHN npapa MoHaM HA NONydYeHUE

COOTBOTCTBYIOIMX BBRUIIAT M IPU  YCIOBHH CYIIECTBOBAHMHA BEPOATHOCTH IOMYMEHMI
JHBHIEH0B.

Cpencrea B jpoBeputensHoM ynpasnesnun. Ilpp muBecTnpoBanuu cpefctB B (HHAHCOBRIE
HHCTPYMEHTLL B pAMKAX JIOFOBOPOB JIOBEPUTENLHOrO YIPABICHHS, PHCKM H BBIFOJH He
NEPeXOIIT HOBEPHUTENBHEIM yhpabamioiuM. COOTBETCTBEHHO (DHUHAHCOBBIE HHCTPYMEHTH
npusHaoTcs QoHAoM.

Bianmosavuer.

(DuHaHCOBLIE AKTHBK U ofg3aTenbeTa BIANMO3AYHTLIRAIOTCA, U B OTHETC OTPANKACTCH HHCTAR
BCIIMMHNHA TOJABKO B TCX CNyHasX, KOFAA CYIHCCTBYET 3aKO0HOIATEIEHO YCTAHOBICHHOE IIPABO
IIPOH3BECTH B3aHMO3a4Y€T OTPAMEHHBIX CYMM, -8 TalKE HaMEPCHHE mbo HPOR3BECTH
B3IauMO384€T, oo OJHOBPEMEHHO PEANTHIOBATE AKTHE H YPEryJIHPOBATE 00s3aTeNBCTRO.

OﬁCCHEHEllHe d)llllﬂllCOBblx AKTHBORB, OTPAKACMLIX 10 amoanmpaBaHﬂoﬁ CTOHMOCTH.

(DoHA aHanM3UPYeT HHBECTUIMH, YIESpXKHUBAEMBIE J0 CpOKa TOTAlEHHA Ha NpegMer
obecrieHeHHNA 110 COCTOAHUIO Ha KAKIYIO OTHETHYIO Aaty.

Ecnmu  cymectsyer o0bpeKTHBHOE CBUAETENbCTBO Hanuuusi yObrka 0T  ofecuenenus
YAEPKHBAEMBIX 110 CPOKa [OraIleHNs HHBECTHLWIN, TO CyMMa YOBITKA HIMepseTcs KaK pasHuua
Mekay OamascoBoil CTOMMOCTRIO aKTHRA (OCHOBHAS CYMMA M IIpONIEHTHI) M HpHBencHHON
CTOMMOCTBIO OKHAAEMEIX OYIyUIMX TIOTOKOB AEHEXKHBIX CPEACTB, AMCKOHTUPOBAHHAA IO
aybexTUBHOI CTaBKe MPOIEHTA, PACCIUTAHHOM NIPH NMepBOHAYANEHOM NPH3IHAHHH (HHAHCOBOTO
AKTHBA.

Pacxoael no ofecueHeHio (HHAHCOBBIX dKTHROB (BOCCTAHORIGHHE CcyMMElI YORITKOB OT
obecrnesenns) orpaxalores no crarke «OfecneHenue (UHAHCOBBIX AKTHBOB» B COCTABE
npuOsUH B yORITKA 32 HEepHO.

B uensx cosoxymHoli oumesku obecneHeEMs (HHAHCOBHIE aKTHBH IPYNIHPYIOTCH 10
aHAJIOFAYHEIM XapaKTEPHCTHKAM KPeIHTHOrO PHCKA. JTH XapaxTepHCTHEY OTHOCATCH K OlICHKE
OyAyIHX JACHERHEIX HOTOKOB IUIf IPYINI TAKMX AKTHBOB H CBHAECTENLCTBYIOT O cHocoOHOCTH
JAeBUTOPOE MOracHThH RCe NPHMUTAIONINECH CYMMB! B COOTBETCTBUM ¢ KOHTPAKTHBIMH YCIOBHAMHK
B OTHOIIEHHWH OLIEHHBAEMEIX AKTHBOB.

Hpurazaessie npusevania AGIAIGHICA HEOMPEMIEMOH] Yacmbio QURANCOGON OIMYEMHOCIY
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HIIQ alipogheccuonaneniiy (A0}
Hoscrenus & guancocoll omyemnocmi

. OCHOBHEIM (bElKTOPOM, NpHHHMaEMEIM OpH PaccMOTPEHHNE BONPOCa o6 ofecueHeHBH
(I)HHE].HCOBOFO dKTHRA, ARAACTCH €TI0 HpDCpO‘-IEHHIaIﬁ CTaTyC.

. Hamupe 00BeKTHBHEIX IIpM3HAKOB YGLITKOB ot obecuenennd onpenendeTcs #a OCHOBE
CIEAYIOUX KPUTEPUER!

b Hpocpomca moforo CUCPEIHOro IINArexa, IIpH 3TOM HCECBOCBPCMEHHAH OILHAaTa HE
MOXKeT ObITh 00bsBIEHA 38,[{813)1(1\'0?1 B pﬂGDTB PACHETHEIX CHCTEM;

o  KoHTparentt HCILITRIBAET CYNIECTBEHHbIC (IMHAHCOBLIE TPYAHOCTH, YTO MOATBEPKAALTCH
(uHancoBoll HH(pOpPManueit 0 KOHTpareHTe, HaxoAsALielics B paciopsxenun Qonpa;

- C}FIHCCTB}’ET HETATHBHOC HAMCHEHHE INATCIKHOI0 CTATYCA KOHTPAreHTA, Oﬁ}’CJ‘IOBJ’ICHHOC
HIMEHCHUAMH HAaUHOHANEHBIX HIH MECTHBIX JKOHOMHYECKHX YC-HOBHri, OKA3LIBAIOINHX
BO3ZieiicTBHEC 1A KOHTPAreHTa,

Yorrren o1 obecneHenns HPH3IHAIOTCE NYTEM CO3AAHHA PE3CPBA B pasMCepa, HEOGXOJ],HMOM PR
CHHACIINA CTOHMMOCTH HKTHBA 10 Texymeﬁ CTOHNMOCTH OHRHAACMBIX Gy,H,YIHHX HJCHCHHDBIX
IIOTOKOB, AUCKOHTHPOBAHHBIX IIO HepBOHH‘JEUILHOﬁ 3[1](lIBK'mBHOﬁ HpDHGHTHOﬁ CTABKE JHA
HaHHOTO aKTHBRA.

Ecmu B mocaexylolneM OoTHETHOM INepHoje cymma yObiTka ot ofecueHeHus CHEXKaeTCd, H 3T0
CHIJKEHHE MOXeT OMTh OOBLEKTHBHO OTHECEHO K COOBITHIO, HACTYNMBHIEMY HOCHE IPH3IHAHHA
yOrITka 0T obecneserus, paxee oTpakeHHBIl yOBITOK OT ofeclieHeHUs BOCCTaHABIHUBAETCH
IIOCPEACTBOM KOPPEKTHPOBKY CO3NAHHOTO pe3epna yepe3 NpHOBIL NI yOBITOK 33 HEPHOI.

Hasaor Ha npidbian

Qonna oTpaxaeT pacxodel 10 HANOrOOONONKEHHIO B COOTBETCTERHH ¢ TpeboBaHHAME
HdeficTByloniero  3akoHomaTesscTBa PXP ¢ HCOOABI0BAHHEM  HAJIOTOBBIX  CTAaBOK M
3aKOHOJATENRHLIX HOPM, JCHCTBYIONIHX HA OTYETHYIO JaTy.

Teryutee HanorooONOKEeHHE paccYUTHIBAGTCA HA OCHOBE CYMM, OXUAAEMBIX K yILIaTe
HANOTOBBIM  OpraHaM HAM  BO3MEHIGHWIO HAJOIOBBIMH  OpIdHAMH B OTHOLUGHHH
HanorooOnaraemofi nprbeinE kAN yORITKOB 3a Tekymui B npexinecTsyomme nepuogst. [Tpoune
pacxoisl N0 Hajoram, 3a uckmodeRdeM HJIC Kk Bo3MemeHWIO, OTpPaXAOTCH B COCTaBE
aIMHHUHCTPATHBHBEIX W NPOYHX  OHepalHoHHBIX  pacxogoB. (CornacHo  HAJIOMOBOMY
3aKOHOAATENLCTBY JoxoAsl (DOHAa OnpedenNAloTcs pa3fenbHO N0 J0X0JaM, MONYYEHHEIM OT
pa3sMellieHus CpejicTB TNEHCHOHHEIX DPe3epBOB, A0X0[d, NONYYEHHLHIM OT HHBECTHPOBAHHA
NEHCHOHHEIX HaKOIUIEHHi, H [0 AOXOJaM 0T UMYyHlecTna, NpejHasHaueHHoro uis obecrevens
yCTaBHO{ JedTebHOCTH. PacdeT 0TA0KeHHBIX HaMOroB TPOH3BOIUT OTHENEBHO,

PeiepBsbl npeacToAINNX pacxo2oB N IaTexeii
Pesepsrl npy3HaiOTCs TOABKO B CYYAE BRINOMHEHRS CACIYIOIIX YCIOBHIL:

« Qona uMeeT IOPHANYECKOE WM KOHCTPYKTHBHOE 00f£3aTesbCTBO, BO3IHHKIIEE B
Pe3yNLTATE NPOULILIX coObITHiL;

& CROpEC BCpOATHO, HEM HET, HTO B CBA3ZH C BEHIOJHCHHEM Takoro o0g3aTensCTBA
BO3HHKHET OTTOK pEeCypCoR, 3aKI0UanIHX B cefe IKOHOMUUECKHE BRITOJABL

® BCIIKYHHY o0g3aTensCTBA MOKHO HAIOCHIHO OLICHHTE.

(DOH,E{ HE CO304€T DE3ICPBRI B OTHOHLICHUH 34TPAT HA PEMOHT H OGCﬂy}KHBElHHf: coOcTBeRIbIX
4KTHROB, NOCKQIALKY OHH OTHOCATCA K HX 6Y,HYIHEMY HCIONR30BaHMI0. Taxue 3aTpathl
BKIOMAIOTCH B COCTAR TEKYIHX PACXOI0R OTHRTHOIO NICpHOAA.

oHJ HE cO3JaeT pe3epBEl B OTHOMCHUM Oyayumx yOmirxos. PeiepBr! He npusHaorcs B
OTHOIIEHHHM:

Hputacaevvie npuMenaiuR SERARIOMCA HECINDEMIEMOI Yacmulo Quuancesoll omyemnochil
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HI@ «llpadieccuonaionuiis (AQ)
Hoscnenn k ghunancosod omtemuocinm

¢  VYORITKOB OT OKRIAEMOTO BEIOBITHS HIH OﬁecHCHEHHH AaKTHBOB,
. BanaT Hag HEPGOG}?‘{CHHB i HEpEMEICHAE COTPYAHHUKOB,
. 3EITpEIT o HepCMCHICHHIO aKTHBOBR W HOleElB,H,EIICHHﬁ donrga.

Hero CYIAapcTBeHiloe nencionnoe obecmeveHIe

Poug ocymectanser gearenbnoctb o HIIO yuyacToukor @oga B cCOOTBETCTBHU € JOTOBOPAMH
HITO. CorsmacHo pAaHHOMY Z[OroBopy ydactaukoMm @onpa sengercs (H3Mdeckoe Nuuo,
KOTopomy 8 cooTBeteTBUH ¢ goropopoM HITO, zakmouennrim Mesay POHAOM ¥ BEIATIHKOM,
HOIDKHBI IPOR3BOANTLCS HIIH NPOU3BOAATCS BRIILAATH HErOCY AapCTHEHHOI neHeny,
Braaouurosm o poropopy HIIO sBasercs ¢usuteckoe HAH IOPHAMYECKOES UL, ABSIONICECH
CTOPOHOIT NEHCHOHHOrO AOT0BOpa M YIIAYABAIOMEE [IEHCHOHHEBIC B3HOCH B MOHI.

Ilencuonnvie g3nocnt — DOOPOBONBHBEIE JEHEKHBIC CPEICTBA, YILHAYMBACMEIC BKIATYHKOM B
HoNL3y ydacTHMka (paboTofareliemM B HONB3Y CBOHX COTPYAHHKOB, MO0 camiM (GH3NYeCKHM
JIHNOM B NONBb3Y ce0s MK ApYyrHX (u3uueckux Jiun) B COOTBETCTBHH C YCIOBHSMH HOrOROpa
HITO.

Jins ocymectrienns HITO @oua ucnons3yeT NeHCHOHHEIE TUTAHB! (TICHCHOHHEIE CXEMBI).

@on cUHTaeT CTPaXOBBIMKH KOHTPAKTAMHU JIOrOBOPEI TI0 TIPEAOCTABICHHAI0 HEFOCYRAPCTRCHHOIO
NEHCHOHHOTO oO0ecleueHHss B COOTBETCTBHH € HMCEIOHIMMHCH TICHCHOHHBIMH  ILIAHAMH
(TrieHCHMOHHBIMH CXEMaMH) H JOrOBOPHI N0 00s3aTeNbHOMY NEHCUOHHOMY CTPaXOBAHHMIO, B TeX
Clydasx, Korja cynlecTBeHHbll cTpaxoBoif puck mepeaercs Donay. Doun we obpauiaercs 3a
JONONHUTEABHEIM (DMHAHCHPOBAHHEM HErOCYJAPCTREHHOTO IIEHCHOHHOTO ofecreyenus K
paloToAaTeIAM-BKIAAYHKAM ¥ 33 AONOIHHTENLHLIMH CTPAXOBBIMHE B3HOCAMH K NpPe/ILIIYINEMY
CTPAXOBIMUKY B ¢yYa€ BO3SHHKHOBEHUS HeONATONpUSTHLIX O0OCTOATENLCTE, TAKHX Kak
YMEHBIIEHHE CTOUMOCTH HMHBECTMIHHA WIM yBeldHYeHHE NPOACIDKHTENsHOCTH ku3uu. DoHA
ONpeJieNsdeT CIPaxoBLle KOHTpaxkthl B cooTeerctBUH ¢ MC@®O (IFRS) 4 «Jlorosops
CTPaxOBaHHA», HA OCHOBAaHHH KOTOPOIO 3TO KOHTPAKTHE,, II0 KOTOPEIM OJH& CTOpOHA
(CTpaxoBOIMK MM, B JaHHOM ciyuae, QoHA) mpuHuMaeT Ha ceGf 3HAYATENBHEBI CTpaxoBoii
PHCK OT Jpyrofl CTOpOHEI, 3aKiouMBINedl AoroBop AeHCHOHHOro ofeciiedeHus, CBA3AHHBHL C
HEONPEJeeHHOCTEIO CPOKA BRULIATH! IOMH3IHEHHO NEHCHH H OTKIOHEeHHeM (aKTHYecKHX
CPOKOB BBIIIAT OT NIPOFHO3HPYEMBIX IO Ta0iMIaM CMEPTHOCTH H cpeaHell IPoAoIDKHTENLHOCTH
SKH3HA HAaCENeHH.

Obn3aTenrHOC NeHCHOHHOE crpaxoBaHiie

Qoupn ocymecTaidseT AEATENEHOCTE B KadecTse crTpaxopmmka 1o OIIC B cooTBeTcTBHH C
QexepanbHbM 3axonoM ot 15 nexalps 2001 roga Ne 167-03 «O6 obszarenbHOM NEHCHOHHOM
cTpaxoBanuH B Poccuiickoit @enepartuuy» 1 orosopamu 06 OIIC.

3acmpaxoeanioe Juyo — 310 (GHIHYECKOE NI, 3aKioguBmee forosop o6 OTIC,

Cmpaxogeie €310cu! — 310 00sA3aTeNbHBIE TUIATEXH HAa (MHAHCHPOBAHHE HAXOUHTENbHOH YacTH
TPpYAOBOil neHcuy, YIDIauMBaeMEle cTpaxoBaTtenem (paboToaareneM) B 1ONL3Y 3aCTPAX0BAaHHOTO
muna B Ilencuonnbeit ¢onp Pocceniickoii ®epepannn qns  mocnepyiomeil nepegaun B
BpIOpaHHBI 3THM 3acTpaxoBaHHBIM JuoM Doxi B nopsake, onpegenseMoM @DenepanbHuIM
3akoHoM ot 15aexabps 2001 roma Ne 167-03 «O6 ofasarenbHOM IEHCHOHHOM CTPAXOBAHMH B
Poccuiickoii ®eeparmy.

Hencuonnbie naxontenuss — COBOKYITHOCTB CPEACTB, Haxoasmmxcs B cobcrBenroctd Poupa,
OpeAHA3HAYEHHbIX JUtd HononHerns oba3arensets QoHaa nmepes 3acTpaxoBAHHEIME JIHIAMU B
cooTBeTcTBHH ¢ foroBopamy 06 OIIC (nanee — obnzamenscmea no HeHCUOHHBIM HAKOHACHNUAM).
CrpaxoBsie B3HOCH! ABAAIOTCH MacTeio cpeficts, (opmupyrommx obssatensctsa no QIIC. K
TAKHM CPEACTBAM TaKXKe OTHOCATCHA NONONHMTENBHEIC CTPAXOBBIE BIHOCHI HA HAKOMUTEHLHYIO
4acTs TPYAOBOi HEHCUH, B3HOCH Ha cofuHaHcHpoBaHue (opmuposanus [TH # matepuHckmit

Hpmazae.uble HPUMEYQHHR AGTAIOMCA HEOMBEMIEMOH YOI dJHHﬂHCOGOfJ omyemniacmi
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HiIgr ellpoheccuonaronniitn (A0}
Hoscueins k unancosoii onmemnocmu

KAaIlHTAN.,

Mamepunckwii  kanuman  npeacrasnser coboil  dopMy rocypapcrBeHHOH MOAHEpIKKH
poccHilckEM ceMbiaM, uMeloiiM jAByx U Oomee neTell, B BHAE cpeAcTB W3 (eaepanbHOro
OroKeTa, KOTOpbie MepeuMcamoTes Ha cuera [lencuwonnoro Monma PO. B pamsHeiimeM 1o
3asBEHMIO 3ACTPAXOBAHHOTO JIMLa MAaTepHHCKHi Karmran MoxeT OnlTe HanpamieH B
HEroCcyAapcTBEeH kL NeHcHOHHE PoHA Ha GOpPMHPOBAHNHCE HEHCUOHHBIX BHILIAT.

,ﬂOHUJIHHHIEUIbeIE Cmpaxoabte G3HOCH YIRGYHBAIOTCA B 610)]?1(8'1’ 1lencunonHorO fl)DH,I{H P®
3aCTpaxoBaHHbIM THHOM 34 CHET coberpeHnEBX CpeacTB, roCYIdpeTBOM 3a CUET CpCACTR DoHaa
HAOKROHANBHONO 6H3FOCOCTOHHHH, paﬁom,uarenem 3a CHET o CPEACTB.

Bzanocor na coghunancuposanue oprupoeanua IH ynnaunsarores 8 Orogxer Tlencuonsoro
donna PO rocysapcTBOM NpH YCIOBHHM BHECEHHS JOMONHUTENBULIX CTPAXOBHIX R3IHOCOB
3aCTPaX0OBAHHEEIM JIHIOM 33 cdeT COOCTECHHBIX CPEACTR.

CTpﬂXOBbIc RONTRAKTLI

@oHI cYHTAeT CTPAXOBBIM KOHTPAKTOM ACroBophbl no npepocrasienuto HITO u morosops! no
OIIC, B Tex cnyyasx, KOTga CYHIECTBEHHBIH cTpaxomoif pick nepepaercs Qonjny. Qona He
obpamaercs 3a jononuuresnsHeM (PpuHancnporagne HITO x paCoTozarensM-BKIATMMKAM W 33
AOMOJIHATENLHBIME - CTPAXOBBEIMM  B3HOCAMYM K MPeAbUIYHIEMY CTPaXoOBIHHKY B clydae
BO3HHKHOBEHHS HeDNaronmpHsATHBIX oOCTOSTENLCTB, TAKMX KAK YMCHBIUEHHE CTOMMOCTH
HHBECTHIIHI H yBENHYEHHE MPOAOIIRUTENBHOCTH JKU3HH.

Bce obazamenvemen @onda Ho  HeHCUOHHBIM  pe3epeaM Y HENCUOHHBIM  HAKORIEHUAM,
yuumuieaiomen 6 coomgememsuy ¢ MCOOIAFRS) 4 «/ozosoper  cmpaxoeanusis.
CoorsercTBenno ofs3arensctea @Ponza N0 NEHCHOHHBIM pe3epBaM M [CHCHOHHBIM
HAaKOILICHUSM pa3ielsiiores Ha,

e obmarenscrsa no [IP onenssaemsle 1o akTyapHoli CTOMMOCTH,
s obs3arenscTea no IH onennBaeMele 110 akTyapHo# CTOHMOCTHL

®ong xknaccudmuupyer poropop HIIO unm ofssarebHoro 1EHCHOHHOTO CTPAaXxOBAHHA Kax
norosop crpaxoBaHus B cooTBeTcTBHH ¢ MC®O (IFRS) 4 «/lororopn! cTpaxoBauusy», ecid 0o
TakoMy porosopy @omj npunnMaeT Ha cebx IHauMTENBHBIH cTpaxopoii pHck oT Hpyroit
CTOpOHBEI (YYACTHHKA, 3acTPAXOBAHHOIO NUHA), CBA3AHHEBIH C HEONpEJENEHHOCTHIO CpOKA
BBIILIATE NOKUIHEHHOH MEHCHHM B pesyibTare OTKAOHeHHS (PaKTHUECKHX CPOKOB BBHIOJAT OT
IPOTHO3UPYEMBIX N0 TabauuaM cMEPTHOCTH (PHCK JIOIKUTHS),

Crpaxosoll puck gBnfeTci 3HAYHTEJIBHBIM TOJNBKO B TOM CcHydae, €ClM B peiynLTare
HACTYIUIEHHs CTpaxoBoro ciydas y (ospa MOryT BO3HUKHYTH 00Df3aTeNBCTBA MO BHIILIATE
CYIIECTBEHHOr0 JONONHUTENRHOrO BoaMemenus, Ilog AononHUTENPHBIM  BO3MEHIEHUEM
ITOHHMAaIOTCH CYMMBI, BRIIUIAYHBAEMEIE CBEPX TeX, KOTOpHE monexany 1n Obl BRILIATE, €Clu
{5t cTpaxoroii ciayuaii He uMen Opl MecTa. “
Obazareneersa no [P u TIH no gorosopam, wiaccuHIUpOBAaHHEIM K&K CTpAaXOBRHIE,
YYUTBIBAIOTCH [0 AKTYaApHOH CTOMMOCTH € HCHONL30BAHHEM AKTYAPHEIX JONYIEHMH B
OTHOIIEHUH CMEPTHOCTH, YBENUYEHHS IIEHCHIl U CTABKM AHCKOHTHPORAHUS, ARIMIOUIHXCH
HaHIYUUIBMHE OLIEHKAMHK Ha OTYeTHYIO JaTy.

PECIEPB BOA NOKPEBITHE 00513aTeILCTB MO MEeHCHOHH O SEATECABHOCTH

Jins  obecneyenus ycTOHHHMBOCTH HCHOAHEHHA o00A3aTeNbCTB Mepefi, YYACTHUKAMH 1O
HErocyaapcTBEHHOMY NEHCHORHOMY 00eCcHeyeHIO cO3IaeTCa CTPaxoBoil pe3eps.

Cornacro llpuxazy ®COP or 18.03.2008 r. Ne 08-11/u3-0 crpaxopoli peieps MoxeT OBIThH
chOPMHPOBAH 3a CUET CHEIYIOMINX HCTOUHHKOB:

* HACTH JOXO0Ja OT pa3MelleHH CpejCTB NEHCHOHHRIX pe3epeoB 1o pemeHnio ®onaa mo
HTOraM JeATensHocTH PoHaa 33 OTYeTHLHE rof;

TIpunazaesste npustedanin ARTRIONCS HEOMBEMIEMON YaCMBI0 QUHARCOCOH OmYemHacH
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Honcnenun k fhunancosoil omiemnocmu

*  [ICICRREIX l'lOCTYIII[eHHI‘;I Hi [l)()pMHpOBEIHHG CTPAXOBOI'0 peicpBa, B TOM HHCIC HacTR J0X0j4,
NIOTYHECHHOrD OT pazMellIenE HMYIIIECTBA CC,

*  YalTH NEHCHOHHBIX B3HOCOB (HO He bonee 3% ot CYMMB! ICHCHOHHBIX BSHOCOB).

Taxke B crpaxoBoli pe3epB IIOCTYNAlOT JOXOABL B BUAC PasHHUL! MEHly pPaiMepoM
obsszatenscTB [P H BHKYIHBIMEH CYMMaMH MNpPH PAacCTOPKEHHH J[AOTOBOPOB BKA&MUHKAMH
(yuacTHnkaMM) H OCTATKH NEHCHil HA CYCTAX YMCPIHHX YYACTHHKOB HA 3Tale BHIUIAT MO
TIOH3HEHHBIM CXEMAM.

CrpaxoBoil pezepp NpH3HACTCA HA KAMJIYIO OTHETHYIO JAaTy M B coorsercisuu ¢ MCOQ
wKiacenduiupyeTcs Kak crarbd Aednmurta (mpodwuiiATa) no obA3aTenbCTBAM [0 TCHCHOHHEIM
pezepBaMm B coctase coberpennsix cpejpers @onzaa (MUCTHEIX aKTHBOB). PasMep CTpaxoBoro
pe3epsa paBeH CTPaXxoBOMY pesepBy, chopmupoBannoMy no PCBY., Paimep crpaxosoro peaepea
ycranapmuBaercss MOHIOM B COOTBETCTBHH ¢ PEKOMEHJANHAMH aKTYApHs, H3NOKCHHEIMH B
AKTYapHOM 3ZaKIIOYCHHH 0[O0 WHTOraM €XEeroJHOro dKTyapHOTo OHCHHBAHHMA, H JIOJDKeH
COCTaBMIATE 5 uimi Gonee NPOIEHTOR OT MEHBINEH K3 CHEAYIONIMX BEIHYHH: pa3Mepa pe3epBoB
HOKPHITHS TMEeHCHOHHBIX 00s3atensers, chopmuposantoro no PCEY no cocrosumo va Havano
OTYETHOTO Ioj4, U pazMepa pe3epBOB NOKPLITHA IICHCHOHHEIX 00M3aTeNbCTE, CHOPMUPOBAHEOND
no PCBY 1o cocTosHHIO Ha KOHEIl OTYEeTHOrO roaa.

CTflllﬂ,ﬁpTLl, KoTaphie IR 17 BBINYILEHLI, 10 EIIIE A€ BCTYHHIH B CIHUTY

Hibke npeactaBneHbl cTaHAapTBl # HHTEPIPETAalUH, KOTOpsle OBUIM BREIYIHEHB!, HO €IIC HE
BCTYOWIH B CHJIY Ha JaTy OyOnukauud guiHadcopoit oTdeTHocTH @Donja. DoHpa nnanupyer
IPHMEHUTD 3TH CTAHZAPTEI NIOCAE HX BCTYIUIGHHS B CHITY.

MCDO (IFRS) 9 «Dunancoeste uncmpymennol »

B mone 2014 roga Coser no MC®O omy6anxoBan oxoHUaTedBHYIO Bepeuio MC®O (IFRS)
9 «DUHAHCOBKIE HHCTPYMEHTEIN,KOTOpas BKIIOUAeT B ce0d Bce ATanb! OpoeKTa 0 (pHHAHCOBBIM
HHCTpyMeHTaM H 3amenser MCOO (IAS) 39 «DunaHcoBhle HHCTPYMEHTBI! TIPH3HAHUE H
OLEHKa», a Taxxe Bce mpeawpinyiye Bepcuit MC®QO (IFRS) 9. Crampapr BBOAHT HOBLIC
TpeOOBaHHA B OTHOHIEHHWHM KiIacCH(pUKALHM M OHEHKH, & TakxKe yueTa obecleHeHHs R
XeJUKUPOBAHUA.

MCOO (IFRS) 9 Berynaer B cuinty JUIS YOAOBEIX OTUETHEIX [IEPHONOB, HAUKHAOINXCA | AHBaps
2018 r. uam nocne s1oit aatel Jlonyckaeres JiocpouHoe npumeHenne, CTapNapT IIpHMEHSCTCR
PETPOCHEKTUBHO, OHHAKO IMpeAOcCTaBleHHME CpaBHUTENBHOH uMHGpOpPMAUHMH He sABIgeTCH
obsa3arensnbmM, Jlocpouroe npuMenenne mpeasiaymux sepeuit MCOO (IFRS) 9 (or 2009, 2010
u 2013 rogos) Aonyckaercs, €CiH JaTa MX HEPBOHAYANLHOTO MPHUMEHEHHS NPHXOOHTCA Ha
nepuog go 1 despamn 2015 r. Ilpamenesue MCPO (IFRS) 9 oxaxer mausHEe Ha
KNnacCH(HKAMMIO H OUEHKY (MHHAHCOBEIX aKTHBOB MOH/IA, HO He MOBTHAET HA KAcCH(UKALIMIO 1
OLI€HKY ero (PHHAHCOBHIX 0DA3ATENHCTB.

MCDO (IFRS) 15 «Bupyura no 002080pam ¢ noKynameisimiisy

B mae 2014 r. Corer no MC®O srmmyerun MCOO (IFRS) 15 «Bripyuxa no aorosopam ¢
MOKYMATENAMHY», KOTOPEIH BCTYNAET B CHIY IS TOJOBBIX OTHETHRIX MEPHO0B, HAUMHAIOIMHUXCH
1 supaps 2018 r. unu nocne stoil gatel. Jlonyckaercs gocpounoe npumenenue. MC®O (IFRS)
15 onpenenser NpRHUMNL! IPU3HAHHS BRIPYYKH H JOJDKEH IPUMEHATHCH KO BCEM AOTOBOpaM C
noxynare/sMi. OHAKO NPOIIEHTHRIE H KOMHCCHOHHEIE JIOXO0/{b!, HENOCPEACTBEHHO CBA3AHHEBIE ©
()HHAHCOBEIMH HHCTpPYMEHTAMH U JOFOBOpaMH ApeHMBl, OCTaloTces RHe cdeph jeficTBus
MC®O0 (IFRS) 15 1 6yayT peryanpoBaTecs APYTEMH AeiiCTBYIOIMMHE CTAHAapTaMu {HanpuMep,
MC®O (IFRS) 9 s MCOO (IFRS) 16 «Aperaan).

Hpunazaesuie npusMedanisl ARITOMCA HEOMBEMIEMON YACMbIO (IURAHCOBOT OMNEMHOCN
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HIID allpogdheccuonanvhuiiy (A0
Hoscnenus x ghunancosoll omyemuocmu

Cornacio MCDO (IFRS) 15, Bripyuka nonxHa npuiHasathes 00 GakTy nepeaays TOBapoB Wil
yCIayr B pa3Mepe BO3MEHIEHHS, IPaB0 HA KOTOPOe OpraHu3alius oKiAaeT noiyynTs 8 o0MeH Ha
nepefavy 3THX TOBapoB Han ycuyr. CTaHZapT Takke COAEpKUT TpeGOBAHHS 1O PACKPRITHIO
noxpobHoH HHGOPMAIMHK O XapaKTepe, BESIHYHHE, CPOKAX H HEONPEeACNEHHOCTH BO3HIKHOBEHU
BRIPYYKH H ACHEXHBIX MOTOKOB, 00YCHOBIEHHLIX AOIOBOPAMHE C OKYTIATEIIAMH,

B nacrosuii moMent Pong ouennraer Bansgane MCOO (IFRS) 15 1 nnanupyer npuMeHnTE
€ro Ha JIaTY BCTYIICHUS B CHILY.

MC@O (IFRS) 16 «Apenoar

B aupape 2016 r. Coser no MC®O semycrun xoreni crangaptr MCOO (IFRS) 16 «Apenpan,
peryaupyommii yuer morosopoB apeuabt. Jlng apenjoparesie NOpspox yuera JOrOBOPOB
ApcHZILI HO HOBOMY CTaHAAPTY cyIIECTBEHHO He u3MeHHTCA. OJHAKO JUI ApeH/IATOPOR BBOAHTCS
TpeboBanue npuinapaTe GOJBINHHCTBO JOTOBOPOB apeHIsl MyTeM OTpaxenus ua Oanance
00A3aTENLCTE 110 apenjle M COOTBETCTBYIOIMMX WM aKTHBOE B (opMe npaBa MNOAL3OBAHMI,
ApeHAaTOpsl JOIDKHBl HCIMIONB30BATHL EIAMHYIO MOJCNL [Is BCeX NPH3HABAEMBIX AOTOBOPOB
APEHABI, HO HMEIOT BO3MOMKHOCTD He TIPH3HABATh KPATKOCPOHHYIO apeHay U apeHiay, B KOTopoil
Ha3oBklil akTUB HMeEET HU3KYIO cTORMOCTh. [lopsafok npusHanus OprOBUTH KM YOLITKA 110 BCEM
[PH3HABAEMBIM JIOIOBOPAM apeHiAb! B LENOM COOTBETCTBYET TeKyleMy MOpsAKY TIpH3HAaHus
(hHHAHCOBOH apeHAsl, MPH 5TOM NpPOHEHTHHIE M AMOPTHIAHOHHEIE PacXOABl HOMKHH OYayT
ApN3BABATHCA OTAENBHO B OTYETE O TPHOBITAX U YOBITKAX.

MC@O (IFRS) 16 BeTynmaer B cuily Uil POAOBBIX OTHETHRIX HEPHOAOB, HAYHHAIOIHXCH
1 suBaps 2019 r. ami nocne 3toit gatel. Jomyckaercs focpouHoe MpHMEHCHHE NPH YCIOBHH,

YTO ¢ TOH K€ JA4Thl KOMAAHHA HAYHET IIPUMEHATh HOBBIA cTaHZapT no yueTy Bhipydykn MC@O
(IFRS) 15,

@ounx we nnannpyer npuMerste MCOO (IFRS) 16 gocpouno U B HacTosllee BpeMs OLleHHBAET
BAHSIHUE RAHHOI'O CTAHAAPTA.

Honpasru k MCPO (IAS) 12 «Hanozu na npubvties

B susape 2016 r. Coser no MCQ0 onybnukoran nonpapku k MCOO (IAS) 12, passachsiomue
HOPAIOK Y9eTa OTJOKEHHBIX HAIOTOBBIX GKTHBOB, CBA3AHHEIX C JONIOBEIMH HHCTPYMEHTAMH,
KOTOphIe s ueneit Oykrantepckoro yueTa OUEHHBAKOTCA MO CHpaBeANHBOH CTOMMOCTH, & Jis
neneil HAJOroBOro y4eTa — f1o NepBoHavansHO#H cronMocTH. QoHZ nosaraeT, 4T0 MPHMEHCHAE
JaHHBIX MIOMPaBOK HE OKAKET CYIIECTBEHHOIO BIMSHMUM Ha ero (HHAHCOBYIO OTYETHOCTE.

Honpaegru k MCDO (IAS) 7 «Omyem o deudceHul OeHEINCHBIX CPEOCME)

B saupape 2016 r. Coser no MC®O onybsmxopan nonpasku k MCDO (IAS) 7 «Oruer o
OBIKEHHY JEHEXHBIX CPEJACTBY, 9T00bl yHyYIIHTh PACKPHITHE KOMIIAHHSAMH HH(OPMAIMH O
cBoeil (uHaHCOROH JIeATeNbHOCTH U obecnieynTh NoNbIoRaTelnM Dosee TOUHOE NPEeACTaBIeHHEE
0 HO3NHAM KoMHaHHH Mo yMKBHAHOCTH. CorfnacHO HOBBIM TPeBOBaHMAM, KOMIAHMMN JOJDKHE!
6ynyT packpeiBaTe wuAGopManMI0 o6 H3MEHEHHAX B OOMIATENBCTRAX, OOYCHOBNEHHEBIX
(uHancOBOH AEATENLHOCTHIO, BKAIOWAS KAK H3MeHEeHHA, OOYCJIOBIEHHBIE JeHEMHEIMH
MOTOKaMH, TaK H H3MEHeHUs, He oDycnoBieHHBIE MMM (Banpumep, B pe3ynpTare KoneDammit
BaMIOTHEIX KypcoB). [lonpaske Berynatot B cuny 1 sapaps 2017 r. B nacrosimee spema Gorg
OLCHUBACT BIHAHHE JAHHBIX HONPaBOK.

Honpaexu k MCPO (IFRS) 2 « Betnnamer va ocuose axytitiy

Coser no MC®O semyctun nonpagke ¥ MCPO (IFRS) 2 «Beimnatsl Ha OCHOBe aximiiy,
OTHOCSAIMEC K KIaccu(HKaliy | OleHKe onepanuil o BeNIIaTaM Ha ockobe akuuil. Tlonpasxn

Hp:ﬂaeae_uue APUMEUANUS RGASIOMCH HEOMBEMIEMOH YaACMbIG l;bHHﬂHCOSGﬁ omvemnachit
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HID «lpodreccuonanpiuii» (A0)
Honcuenun k dunancosoli omyemnocm

NpH3BaHbl YCTPAHHTh PACXOMCHUA B (IPAKTHKE NPHMCHCHHS CTaHAapTa, HO PacCMaTpHBAIOT
OFpaHHYEHHBIH KPYT BONPOCOR, KACAIOIMMXCA TOMBKO KIaccHMKALNY H OLCHKH,

B nonpapkax yTounsioTes TpebOBaHHS IO TpeM OCHOBHEIM 00J1acTam:

s  BIHAHHC }'CHOBPiﬁ NEPEXOAA Npap itd OUCHKY oncpauﬁﬁ IO BBITLAATAM Ha OCHOBE aKuuf ¢
pacueTaMi JCHCAHHBIMHI CPCACTBAMH,

- KH&CCH(I)HKEIL{PIH onicpalHH 10 BRINNATE Ha OCHOBE A, YCQHOBHA KOTOpOﬁ paipeuiaroT
KOMHOaHHH YHEPSRaTh Hactk JONEBWX HUCTPYMEHTOB, HoANeXaHIHX nepeaade
COTPYAHHKY, JUIA BBINOAHCHHA obg3anHOCTH 1O ¥ILMATC COOTBCTCTBYIOIHETO HAMOrA 3a
3TOro COTPYAHHKA]

s  HOPHAOK y4WeTa B cuydanax, Korga MOJIH(I]HI\'&HHSI }’C.TICIBHf{ onepalnd 110 BLUINATE Ha
OCHOBE axiui Tpeﬁyer £c pEIUIﬂCCH(ilHK&HHH H3 KaTeTrOpHH onepamdi‘«l ¢ pacHeTaMu
JCHEXHBIMH  CpeficTBAMH B KaTeropuio UHEP&HHﬁ ¢ pacdeTaMid  HOJCBBIMH
HHCTPYMCHTAMH.

JlaHHBIE DIIONIPABKH BCTYHAIOT B CIULY Ul roJIOBLIX OTUETHRIX TIEPHOAOB, HAYHHAIOIHXCH
1 supaps 2018 r. unn nocne atol matel. IlpuMeHnenne nonpapoxk He notpefyer OT ROMIAHH
fepecyeTa JaHHLIX 3a NPeRbIIyHIHE IEPHOE; PETPOCIIEKTHBHOS IPUMEHEHHE PA3pPCHIaCTC TIPH
YCAOBHH, YTO KOMNaHU# NPHMET PEHICHUE NPHMEHSTH BCE TPH HONPABKU CPa3sy U BBITIONHUT
HEKOTOpHIE Apyrie xpurtepun. Takcke paspemaercs jocpousoe npumererne. Oxxupaercd, 410
3TH# NONPARKH He OKAKYT Kakoro-ando BisHus Ha DoHp,

ITonpasku x MCDO (IFRS) 4 — Hpumenernue MCOQO (IFRS) 9 «@uuancoeble uncmpymennisy
aonospexenno ¢ MCDO (IFRS) 4 «J{ozoeopur cmpaxosaniny

Ionpapku npu3BaHel ycTpauuThe NpobieMel, BOIHUKAIOUME B CBA3H ¢ NPHMEHEHHEM HOBOFO
cTanAapra no (prHaHCcOBEM HHCcTpyMeHTam MC®DO (IFRS) 9 10 Toro MoMeHTa, KaK KOMIIZHHH
HAYHYT UPHMEHATHL HOBbIH CTaHZapT N0 YYeTy AOTOBOPOB CTpaxoBaHHs, Kotopeli celinac
pa3pabaremactes Coserom no MCOO smecro MCDO (IFRS) 4. Cormacno nonpaskam,
KOMHAaHHAH, 3aKTIOYAIOINHEe JOTIOBOPl CTPAXOBAHUS, MOI'YT BHOparh OfHH H3 ABYX BAPHAHTOR:
BpeMeHHOoe OCB{)ﬁﬂ}I{,IIEHHe or npuMeHenus MCOO (IFRS) 9 unu HCNOJB30BAHHE MeToza
nanoxenus, Bpemensoe ocsoGoxaenue ot npaMenenus MCGO (IFRS) 9 MOFYT HCHONB3OBATE
KOMIAHMM, ACATENLHOCTh KOTOPHIX CBA3aHA IIPEMMYILECTBEHHO CO cTpaxopaHueM. Takue
KOMIAHHH CMOFYT Hpoiomkuts npumensts MCOO (IAS) 39 «Dunadcosple HHCTPYMEHTHI:
OpUHAHUE M OLeHKay», oTnoxus npumeHerue MCOO (IFRS) 9 po 1 supaps 2021 roaa, Ho He
no3fsee 3Toro cpoka. KoMnencupyomuli DoAXoR npenycMaTpusaeT o0a3aTe/IbHY ) KOPPEKIHIO
npuBeK Kin yOBITKA, YTO0M HCKIIOUHTD HX SONOIHATENBHYIO BONATWILHOCTE, KOTOPas MOKET
BOBHHKHYTB HpH ofoBpeMerHOM npamerennn MCOO (IFRS) 9 u MC®O (IFRS) 4.

Bpemelmoe ocBoDOK/ICHHE pa3pelaeTcs BIEPBEIS HpHMe}IHTB B OTHOIICHNH OTHETHRIX
nepHoaos, HaunHaomuxes 1 ausaps 2018 r. win nocne stoit gartel. KoMnencupylomuii Hoaxon
MOxeT ObiTh BeIOpan komnaHueil npu nepsoM npumenesnn MC®O (IFRS)9 u momxen
IIPUMEHATECE PETPOCHEKTHBHO B OTHOMEHHH (HHAHCOELIX GKTHBOB, OTHCCEHHBIX B
onpenenerHHyio Kareropaio npa nepexoae Ha MCOO (IFRS) 9.B wacrosmmuit moment Poup
OLICHHMBACT BIMAHME RAHHBLIX MOHNPABOK M IUIAHHPYET NPHMEHHTH HX Ha JASTY BCTYIUICHUS B
CHITY.

5. JeHeAHbIC CPeACTBA H HX IKBHBAJIEHTRI
31 nexalpna 31 nexadpsa 31 nexabps
2016r. 2015, 2014 r,
PacyerHelie cuera B DaHKax 60475 32016 18577
JdeHexsbie cpeacTsa Ha cuetax SpokepoB 33 895 4718 2156
Hrore aene:kneix cpeacTs H HX IKBHBACHTOR 94370 36734 20733

Hpma&amme RpuUMeRqius A8ISMCR HEOMBEMTEMOT HACMbIG (IJHH{IHCOGOI'E oRiemiochHt
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HID aellpogheccucnansuuiiy (A0)
Honcuemmn k duwnaiicosoil omuemuocni

Pacuernnie cuera 8 6ankax ACHOMBHBPOBAHEL B

Poccuiickmx pybnax 60 475 32016 18 577

Hroro pacyeTnbie c4eTa B DanNRax o0 475 32016 18577

Pacyernbie cuera B Hanxax IPEACTARIICHELL cHETAMY B BEAYHIHX pOCCHﬂCKHX Oankax.

Tlo muexntio pykosojacTea PoHa, OUEHOUHAS CIPABEINIHBAS CTOMMOCTE JICHEKHBIX CPEACTR U
HX 3KBUBANCHTOB He OTHMuaeTCH cyHlecTBeHHO oT ux OamaHcoroif ctommocTi. [lo cocrosnmio
Ha 31.12.2016r, 31.12.2015r. n 31.12.2014 r. oTCYTCTBYIOT HpPOCPOYEHHEIC OCTATKH IO
ACHEKHEIM CPEACTBAM U HX HKBHBAJICHTAM H NPH3IHAKH o0ecHeHEeHUs 110 HUM.

6. MimancoBele AKTHBEL, NEPEONEHHBAEMBIE 0 COPABCINBO{l cTOIMOCTR uepes
npuidbLIL IR YOLITOR

(DoHI OLEHUBACT CIPaBEeANHBYIO CTOMMOCTh (MHAHCOBBIX HHCTPYMEHTOB, OTPAXKEHHEIX B
oTYeTe O (PUHAHCOBOM WOJNOXKEHHH C HCINONb30BAHHEM CIeAVIOlell HepapXud  OHeHOK
CINpABENIMBOI CTOMMOCTH, YUMTHIBAIOMEN CYHNIECTBEHHOCTh OAHHBIX, HCIONB3IYEMBIX HpH
(pOpMIPOBAHHHN YKA3aHHEIX OlIEHOK.

* Vposent 1: KoTupoBxu Ha aKTHBHOM pHIHKE (HECKOPPEKTHPOBAHHBIE) B OTHOHICHHH
HACHTHYHEIX (UHAHCOBHIX HHCTPYMEHTOB,

** Ypoeenb 2: Meroxsl ‘OUEHKM, OCHOBaHHBIE HA PHIHOYHBIX JAAHHBIX, JIOCTYITHEX
HENOCPeJCTBEHHO (TO €cTh KOTHpOBKax) nubo onocpenoBaHHo (TO0 €CTh JAHHEIX,
HPOU3IBOAHEIX OT KOTHPOBOK). JlaHHAs KaTeropus BKAKYAET HHCTPYMEHTHI, OHEHUBACMEIE ©
HCHONL30BANNEM: PHIHOYHEIX KOTHPOBOK Ha aKTHBHBIX PHIHKAX JUIS CXOMKHX HHCTPYMEHTOR,
PBIHOYHBIX KOTHPOBOK Ul HACHTHYHEIX MAM CXOXHX HHCTPYMEHTOB HA pBIHKAX, He
paccMaTpHBaEMBIX B KA4eCTBE AKTHBHBIX, WM IPOUYUX METOHOR OLEHKH, BCE HCIIOIb3YEMble
JIaHHBIE KOTOPBIX HEMOCPeACTBEHHO MM OHOCPENOBAHHO OCHOBRIBAIOTCH Ha HAOMIOZAEMBIX
PHIHOYHLIX AAHHBIX.

* VYposess 3: Metoan! oeHKY, OCHOBAHHBIE Ha HeHAaOMOAaeMEIX PHIHOYHBIX AauHblX. Jannasn
KATEropus BKINOYAET MHCTPYMEHTEHI, OLGHHBAaeMBle C HCHONB30BAHHEM HHOOpManuy, He
OCHOBaHHOI Ha HaOMOAGEMBIX PRIHOYHBIX JAHHBIX, TIPH TOM, YTO TakHe HeHaONopaeMEule
JaHHBIE OKAa3bIBAIOT CYINECTBEHHOE BIMAHME HA OHEHKY HMHCTpyMeHTa. llaHHas xateropus
BKJIIOYAET MHCTPYMEHTHI, OILEHHBAGMBIE HA OCHOBAHMM KOTHPOBOK JMA  CXOMKHX
MHCTPYMGHTIOB, B OTHOHIEHHH KOTOpPBIX TpefyeTcs UCMONBIOBAHME CYMIECTRCHHBIX

HEHAOMIONAEMBIX  KOPPEKTHPOROK MM CYXAEHHHA JAnd OTpaXKeHHS pPa3HULB!l MEKAY
HMHCTPYMEHTAMH.

DUHAHCOBEIE AKTHERI, NEPEONEHABAEMEIC 110 CHPABE/UIHBON CTOMMOCTH Hepe3 NpHOBUIL MM
yOBITOK, BKIMIOYAIOT B ceDs - MHBECTHUMOHHEE UeHHBe OyMard, mepecleHHBaeMbple 110
CIPAaBeIHBON CTOMMOCTH Yepe3 NpabbUIb KK YORITOK:

31 pexalpsa 31 pexcabpn 3 pexafpn

2016 T. 2015, 2014 r.
Juaroseie Hennste Gymarn :
Otmracus 1391726 1148 325 1244 414
TIpasa TpeSoBanin 377 425 888
Hroro 1oarossix neHHEIX Gysar, nepeotieRisaeMn1x
N0 CApaBeqInBoil cTONMOCTH Mepe3 APROLIAN SLIH 1392 103 1148 750 12453902
yOLITKH
Jdonessle KopnopaTeEEHLle NeHALIE Gymarn
KopnopaTuaHsie akiliy 1 388 680 1171795 1019 582
HAonn B 000 _ 272 344 272 344 272 344
[Tas naeprX REBECTHIHORHLIX hOHZOB 670 698 619 043 B0O7 010

Hpmaeaaume RPUMEYARUA AGARIGINCA HEOMBEMIEM O HGCMbI ¢)11h‘d‘.‘i€0&’0ﬁ CIYEMBOCmY
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HIId aflpodeccuonanciniis (AO}
Hoscnemia k (hunancosoll omyemnocni

H7oro aoaepsIX HEeHHBIX ﬁynlar, nepecneniBacMLIx

1O capaseannBoil cToNMOCTI uepes NpHOLLIAN 11K 2331722 2963 182 2 098 936
yOLITKA

Hroro HEHBCCTHINDHABIX HEHABIX 6ymar,

nepecHennBAEMEIX N0 CAPAREAANBOI  CTOHMOETH 3723825 3211932 3 344 238

vepes npainia 1 YORTIY

I_le-}mme GYMEII"H, OICHUBAEMBIC 110D cnpaﬁemunoﬁ CTOINMOCTH, H3MCHCHHIH KOTOpOfI
OTPpa¥aHTCRE B COCTaBC Hpﬂﬁbl.ﬂli HIIH YGI:ITKEI, npeacTaBiIntoT coboit ll}HHﬁHCOBBIC
HHCTPYMEHTEL, IPCAHA3HANEHHEIE A% TOPIOBIH.

HEHHMB GYMHFH, ONCHUBACMBIC TIO CHpaBE’,HHHBOﬁ CTOHMOCTH, H3IMCHCHHI KOTOpOii
OTpaAadTCH B cocrase Hpi’lﬁblﬂﬂ HH }’651’1‘1{3, HE JABAAIOTCH HR NPOCPOUCHHLIMI, HH OGGCHEHGHHHMH.

7. Jenozute! B 6aHKax
31 pexatpn 31 nexaipn 31 pexabpn
2016, 2015, 2014 r.
B poccuiickux pyonsx 1 359 BO9 1 665 885 969 294
Hroro aenosntit B fankax : 1359 809 1 665 885 069 294

Ha 31 mexabps 2016 roaa, 31 nexabps 2015 w 31 nexaOps 2014 roga zenos3utH B GaHKax He
SBISIUCH HU MPOCPOMEHHBIMU, HE ofeciieHeHHRBIMU H He MeIH o0eceueHuS.

8. IIpoune aKkTHBL

HpD‘JHC‘ AKTHBBI BRJIFOHAIOT B cely CICAYIOINHC ITO3HOHH!

31 nexaGpsn 31 gexabps 31 pexalpa

2016, 2015r. 2014 .

ITpoune nednranconsie ARTHEEL

pacyeThl C IOCTARMIMKAMY H NOXPAIMHKAMH - , 10119 118 105

pACcHeTE! © NOKYIATeNAMy W 3aKa3uHKaMu (Ho A 017 280
apeHae)

pacueTsl ¢ npoynmMu neburopamu (o
JIOrOBOPaM YCTYN&N 1ipan TpefoBanus, nponakn - 1414 230 958
BEKCeei)

Hroro npounx neHEAHCOBLIX AKTHBOB - 12 450 349 943

9. OcnoBnnie cpecTea

Hixe TPERCTABICHO ABHMKCHHE 110 CTATEAM OGCHOBREIX CRCICTR!

Komneiorepsl,

ofopygosanue,
mebenn Hroro

[TeproHauanbLHAA CTOHMOCTH

31 pexabpna 2014 roga 798 708
BrifbITHE OCHOBHBIX CPEJICTB (649) (649)
31 aexabpn 2015 roza 149 149
[TocTynnenne 0OCHOBHEIX CPEACTB 387 387
31 pexadpsn 2016 ropa 536 536

Hakoniennas AMOpTH3aAL NN

prmeaemwe APUMEYQHUR RETAIMCA HEOMBEMTEMOTT RACHBID gbﬂHaHCOGOﬁ omuemuoctii
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Honcnermm ke unancaosoll omuemnocmu

31 gexabps: 2014 roga 543 543
AMOPTH3EIHUA (469) 469)
31 maexadpsa 2015 roaan 74 74
AMopTH3aIUsA 58 58
31 pexabps 2016 rona 132 132
bamraHcoBaf CTOHMOCTE:
31 gexabpa 2014 roaa 255 255
31 pexabpn 2015 ropa 75 75
31 gexalps 2016 ron 404 404
10. Ofszarenbersa Mo neHCHOHHOI AESTETLHOCTH
31.12.2016 31.12.2015 31.12.2014
Obszatensersa no crpaxoBuM koHTpakTam mo HITO 2365644 2469137 2576 291
O0s3aTensCTBa 10 CTPaxXoBbLM KoHTpakTam no OIIC 597 683 551 876 589 193
Hrtoro o6s13aTebLCTB No CTPAXOBLIM KouTpakram 2963327 3021013 3165484
HToro obsi3aTeNLETB N0 NeHCNoHoii
+ JICHTENLHOCTH . « 2063327 3021013 3165 484
11.  IIpoune nmeduHanceBnie 00s3ATEILCTRA
31 pexabpsa 31 pexabpa 31 nekaiips
2016 2015 2014
3aA0MKEHHOCTD 110 BOIHAPAKAEHHIO
YTIPABIAIOLMM KOMIAHUAM H '
CHEUMANHINPOBAHEOMY JEMO3HTAPHIO 22 833 7798 4 638
PacueThl M0 NEHCHOHHEIM BHIFIATAM 1763 1353 1449
Pacuertel ¢ nepcostanom - - 15127
PacyeTsl ¢ NOCTABIMKAMHE YCIYT 679 . 663 1454
Pacuersi ¢ 6romkeroM, doHaaMu 2019 3196 25998
Peseps no ormyckam 1 858 1572 1073
Pacyerrt no neHHsIM OyMaraM, YCTyIIKH Npasa - - 19 500
HAC ¢ apancon - 17 898 17 8§98
TIpoune pacyers 86 64 1187
Hroro npounx HepnrancoBbix 29238 32 544 88 324
obsIaTeNLeTs

12. YeraBHBIH KanuTaa

Hmxe NIPHBOIATCA  HAHHLIC O 2 JBHMKCHHH BBIIYIECHHBIX, IONMHOCTHEHY OINIAYEHHBIX H

Haxonsmpxes B obpanieHny aKmuii:

Koauyectso
aKimit
31 nexatps 2014 . | 500 000
31 nexabpsa 2015 r. 500 000
31 nexabps 2016 r. 500 000

Homunanesas
CTOMMOCTE

1000
1300
1000

Hroro, py0.

500 000 000
500 400 000
500 000 000

HPIL’TGEG&HNE NPUMEYAHUA SGIRGBMCH HeomveMIemMail 4acmio cﬁnmaﬂcosoﬁ amygmHocm
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HI® «lipodreccuonansnsiin (A0)
Hogcnenun k unancosoit omuentoci

Yerapaeif  xamurtan cocrapazer 500 000 teic. py6. Vorasueli  kanuTtan copMuporan
nosocrsto, C yyeToMm mepecuera CTOMMOCTH YCTABHOTO KAalUTala B pe3yibTarte HeHcTBus

runepuudaAuy, yeTapHeIl KanHran cocrasnser 524 075 Tuic.py6.

B 2016 roay ausngeran GonyoM #e oOBSBIAINCH U e BRILIAUHBAINCE.

B cootsercrsun co crarseif 20.3 @enepansuoro 3akona «O HErocyZapcTBEHHLIX NEHCHOHHBIX
thonytaxy Ponj He BIpaBe NPHHATE PELIEHHE O BEINNATE AUBUACH/IOB 0 aKIHAM O HCTEUSHHS

ISETH JIET CO AR €0 FOCYAapCTBEHHOI perucTparim.
13. HpouenTHrie 30X01D1

HpDIlCHTHbIe JIOX0/16 BKAOYAIOT B ce0s CHEAYIOIIHE MO3HEHH!

2016 ron 2015 ropn
IlpouenTHBIE JOXOAL! NOAYYEHHEBIE 260 299 201 876
TlpolieHTHBIE IOX0/IBE HAYHCITCHHBIE - 65 471
Wroro npouenrunie 10X0ab1 260 299 267 347
14.  Onepannomnnsie fjoxoan: (pacxogbl)
Onepaunonssie noxo7s! (PaCX0as1) BKIOYAIOT B cels:
2016 roa 2S5 roa
Komuccuonnrie AOXOAEI IO eHCHOHHOH AEATSJIBHOCTH - -
Hpoune noxonn (pacxonsl): KYpCoBLIE pa3HHIbI,
HAaCTHYHOE MToralieHUe, CPpOYHEBIC CACHKH, NTOCTYIUICHNHE
LieJIeBBIX B3HOCOR, BOCCTAHOBNEHHE PE3CPBOR 10 43 749 (402 176)
COMHUTETRHBIM JOJITAM, HGYCTOﬁKa HO J0T0BOpAaM,
TPAHCHOPMAIIHOHHBIE KOPPEKTHPOBKH
Hroro npounx aoxozos (pacxonos) 43 749 (402 176}
15. KoMnccnonssre pacxoant
KoMHCCHOHHBIE PAcX0Ikl BKITKOYAIOT B ce0sl chneayionye mo3uIHm;
2016 roa 2015 roa
Komucenonnnre pacxoiabl
s e e A sy o1
KomHuccHoHHbIe pacXogb! 10 AeN0INTapHOoi AesTeIBHOCTH (2417) (2 855)
HToro KOMECCHORHEIX PACXONOB {55 605) {34 154)

16. AJMIHHCTPATHBHBIE I IPOYHE ONEPAIHOHHBIE PACXOADLI

AIIMHHHCTP&THBHHG H DIPOYHE OICPAlHOHHEIC PAcXoXbl BKAOIOUANOT B cebsa CACAYIONIHE

TO3HITHH;
2016 rop
Ormnara tpyna (60 348)
Crpaxoskie BIHOCH ' (11 744)
JIMC ‘ (622)

2015 rox
(42 811)
(8 602)
(566)

Hpmaaae,ub:e HPUMERAQHHAR REIRIOMCA HeomBeMIEMOT vachtblo G}JJIINGHCOSOﬁ omdeniocmu
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HIID «lipogeccuonarsnstiin (A}
Hoacunenus k hutancosoli omuentocn

AKTyapHbie yeuyru (520) (270)
Amoprizaumn OC v A0XOIHBIX BIOKEHRH (8 572) (5 296)
Apenna (5012) (3 836)
AYIHTOPCKHE YCIYTH 271) (443)
Pacxonpt Ha pemodr - 4 737)
Pacxonst Ha obciny:xuBaHne 4 cofepXanne HMYIIECTBa (1 983) (933)
Co3aanue pezepsos Ao oTinyckam # CB no 1um (6119) (4 141)
XosafcTReHHEBIE PACX0OLB] (34) (3 669)
Tpoune pacxo(p _ (16 706) (9 477)
ViToro pacxoanl Ha NEPCOHAT O AAMUHHCTPATHBHEIE (111 931) (84 781)
pacxonl

17. Bsnocest no gorosopam HITO

2016 rox 2015 rox
Banocel no gorosopas HIIO ) 145530 . 131 245
Beero r3nocor no gororopam HI1O 145 530 131 245
18.  Bauocs! no gerosopam OIC

2016 rox 2015 rog
Banocn! 1o porosopam OI1C: 62 844 889
Beero sznoco no gorosopanst OINIC 62 844 889
19. Bsinaars: no gorosopam HITO

. 2016 ron 2015 rogx

Bruarst o gorosopam HITO: 171272 212 857
Beero peinaar no goropopam HI1O 171272 212 857
20.  Bsmaatel no gerosepant OIIC

2016 ron 2015 ropn
Brimare: o gorosopam OIC: 3784 3 863
Bceero suinaars: no gorosopam OIIC 3784 : 3 863

21. Hanoroethomxenue

Hoxonpl HeroCcyAapcTREHHEIX MEHCHOHHEIX (QOH0B NOApa3iesiioTes Ha JJOXORbL, MOIyUeHHbIE
0T HHBECTHPOBAHHWS IICHCHOHHBIX HAaKOIUIEHHIl, MOXOAEI, TIONYYEHHBIE OT pa3MeINeHHs

HNEHCHOHHBIX PE3EPBOB, H HOXOIBL, IMOJYYEeHHBIE OT HHBECTHpOBaHHA COOCTBEHHBIX CpejacTB
Gona.

Cornachao pOCCHﬁCKOMy HaJIOTOBOMY  3aKOHOHATCABCTBY, JAOXOABI, IIOJIYHUEHHEIC OT
HHECCTHPOBaHHA NEHCHOHHBIX HAKOIUICHNH, He o0saraloTcs HaNOroM Ha HpHﬁBIIEb.

Hoxomel OT pa3sMelIeHHS TEHCHOHHBIX pe3epBoB, obsaraeMsle HUIOrOM Ha OpHOBLIS,
OIIPEACHAIOTCH B COOTBETCTBHU C ocoOBIM mopaakomM, ycraHoBiaeHHEIM Hanorosemm Kogexcom
Poccuiickoii ®epepanuu. Ocobkiil nmopsjok 3akmowaetcs B TOM, 4YT0 K3 axTHYeckH
MOYYEHHOTO AOXO0AA BEMHTAIOTCA CIEKYIOMHE CYMMBL: ‘

Hpuaceaemsle npuMedanun RETAIOMCA HEONbEMTEMOIl Hacmbio uHaHCOB0I omyemHocmu
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HIID aelfpogheccuonampniiy (A0)
Hoscuenun k unancosoll omuemnociu

* JOXOH, paccHHTAHHLIN KaK NPou3BeJeHHE CTaBKH peduHancHpoBanus batika Pocenu x cymme
Pa3sMEILEHHBIX CPEACTE NIEHCHOHHEIX PE3CPROB C YYETOM BpeMEHH (HaKTHYECKOro pasMeHIeHus;

* PaAcxolbl, CBA3AHHLIE C pasMeHIiCAeM NeHCHOHHEBIX PE3CPROB, B TOM MHACNC!

— OTHHCNIEHHS, HalpaBAseMbie Ha (POPMHPOBAHEE CTPAXOBOI0 PE3EPBa, OCYIIECTRAIEMEIE
B COOTBETCTBHH C 3aKoHosarenscTBOM. Poccuiickoii  @efepanuM, [0  JOCTHKEHUS
ycTa”oBneHHOro QoRLOM pa3Mepa CTpaxoBoro peaepea, Ho He Oonee 50% BeNHYHHEL pe3epBOB
IOKPLITHS EHCHOHHKIX 00%3aTesbCTR;

— OTHHCIICHHA, HAFPaBLCMBIC Ha LlJUpMHpDBElHHE c0o0CTBEHHBIX CPeAcTRB ®onga B
COOTBETCTBHH C 3aK0OHOJIATCARCTROM Poccriickoii lbe,[{epauml.

ExeronHo AoxoApl, MONyUeHHBIE OT pa3MEHiCHHUS CPEACTB NEHCHOHHEBIX pe3epBOB, MOIYT
pacnpejensTeCs He TONBKO Ha NEHCHOHHBIE CYETa BKIAAMMKOB ¥ YYAacTHHUKOB, HO M Ha
(hOpMHPOBaHHE CTPAXOBOFO Pe3epBa, OCYMIECTRIAEMOE B COOTBETCTBHH C 3aKOHOARTENBCTBOM
Poccniicxoit Pegepanuu n oraicnens Ha diopmuposanne co0cTBeHHBIX cpeficTa DoHa.

Oruncnenus, HanpasiseMele Ha nonosiHeHne coOcTBeHHBIX cpeicts MoHAa, H JOXO0ALL, OT
HHBECTHPOBaHUS CODCTBEHHBIX cpencts Mona, obnaraoTes HaOroM Ha NpulblIb B 0GBMHOM
NOpszKe.

Ilpa pacdere OTMOKECHHOIO HANOra OTNOXKCHHBIE HAJOTOBbIE AKTHBEI H  00A3aTeNLCTBa
OUEHUBANHCE B OTHOUIEHHH  BPEMEHHLIX  Pa3HHL, OTHOCHIIHXCE K  HMYINECTBY,
npeAHazHaveHHoMy And  oDecnedeHns HAeATeAbHOCTH Io  Ao0poBOMLHOMY HEHCHOHHOMY
CTPaxoBaHuIo, ¥ k cobcTREHHEIX cpegcTBaM QoHaa.

OcHOBHBIE KOMITOHEHTH! PACXOHOB 110 HAJIOFY Ha NMpHOBUIL 38 OTHETHLIC OB, 3JaKOHYHBIHHEECH
31 nexabps:

Hauncnenue TEKYIICTO HANO0Ta 34 I'oa:

2016 roa 2015 roa
Texymmii Hanor #a npudsLIb (393) (76)
(Pacxon)/noxoa no oTI0KEHHOMY HANOTY {61 897) (115 225)
Hrore (pacxop)/xoxoi No HAMOFY 13 HpNOLUIE (62 290) (115 149)

OTnoxeHAEH! HaNOrOBBHI AKTUB NPHIHACTCH B OTHOINEHHHM NHEPEHOCA HANOrOBHIX YOBITKOB
TOJILKO B TOH MEpe, B KOTOPOH BO3MOKHA PEaNHM3alisl COOTBETCTRYIONICH HANOrOBOH JBrOTEL

Pacuyer Ornomkennsix Hajoros 2016 1. pyb.
Hanorosasn Byxranrepckan
. Bpemennsie
Ctatha fananca/ BS eaption CTOUMOCTE CTOHMOCTH
- Pa3HHIKI
AKTHBA AKTHEA

Jenexnnle cpencTaa v HX

IKBUBAICHTHI 94 370 431 94 370 431 -
HMupecTa#umoHHbIe 1leHHBle GyMary,

OTpaaeMBIE NO COPABEKNHBOH

CTOAMOCTH Heped cHeT npubrineii u

yOBITKOB 3414 338 550 3723 825350 (309 486 800)
Henoaurs! B Hanxax 1 359 B0C 408 1 359 809 408 -
Hebnropckas 38 A0/DKEHHOCTE 52594 349 52 594 349 -
JoxoaHbie BNOKEHRA B MATEPHATLHbIE

IeHHbIE 391 818 743 391 818 743 -
OcHOBHbIE CpeCTBa 535797 535797 -
OCHOBHEBIE CpPEACTBA (31771 (131 777) -

Hpmaaa&ume APUMeEYONUA AETIAIORICAR HEoHMBEALIEM Ot YaCMbIO fﬁﬁﬁﬂ”l‘;‘ﬂ&ﬂﬁ OMYEeMHOCHI
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HII «llpoheccronarountity (A0)
Hostcnenn & hunancoeoil omuemnocmi

Texkyume Hanoroseie AKTHBEL 1210377 1210377 -

HTOIro AKTHBOB 5314 545 878 5624032678 (309 486 8060)

Texyuue nanoroenie 06A3aTENLCTBA - (111 314) 111314

TIpoune nedunanconste

obmatenscrea (27 380 126) (27 380 126) (111 314)

HTOI'O OGA3ZATENLCTB (27 491 440) (27 491 440 -

UTOro - - (309 486 BOO)

OHO 20% (o1 897 360)
Pacuer Ortoxxennsix Hanoros 2015 1. pyh.

Haaceresan Byxranreperan B
CraTtea 6ananca/ BS caption CTGUMOCTh CTOUMOCTD PEMEITILIE
PA3HIL]
AKTHEA AKTHEBA

Jenesknble cpeacTna H HX

OKBHBANEHTDI 36744 118 36744 118 -

Nusecrunponnme uennre Oymard,

OTpaaeMBble 110 CAPABCIUBOH

CTOMMOCTR Yepes cuet npubnumiedi 1

yBuITKOR 2 635 808 954 3211932287 (576 123 333)

Henosuti B Oankax 1 665 885 280

HOXD,I]I{I)IE BAOKEHNA B MATCPHAJIBHLIE

1 665 885 280

LiCHHBIE 240 358 000 240 358 000 -
OcHosnnte cpenctea 75 000 75 000 -
Texyuiue HANOrOBLIE AKTHBEI 1747 320 1747 320 0
UTOI'0O AKTHBOB 4 580 608 672 5156732 005 (576 123 333)
INpoune sedunanconsie
00A3aTeRRCTRA (30 972 000) {30 972 G00) -
HTOTrO OBABATEJIBCTB (30 972 000) (30 972 000) -
HTOTO - - (576 123 333)
OHO 20% (115 224 667)
Pacuer OtnoxennsIx nagoros 2014 r. pyo.
: Hanoroean Byxranteperas BpeMenmn
Crartna 6ananca/ BS caption CTOIIMOCTS CTONMOCTE p e
pazHIus
AKTHBR AKTHBA
Jesexurie cpeacTBa M UX
SKBHBAJIEHTHI 20733 367 20733 367 -
Husecrnunonsnie ueHHpie Oymars,
OTP@KAEMEIE TI0 CAPABERNHBOI
CTOMMOCTH yepes cuet npubemeii o
yOurTkOR 2933795129 3344 238 003 (410 442 874)
Jenozntsl B Gankax 969 293 592 069 293 592 -
HeGnropckas 3an0mKeHHOCTE 19 662 19 662 -
JloxoaHEe BIOKEHUS B MATEpHANhHEIC
[eHHbIE 56 258 000 56 258 000 -
OcHoBHBlE cpeacTBa 255 000 255 000 -

szwaeae.uue HAPUMEYGHHA AGIAIGMCA HEQIBEMTEMOH YUCMbIO (ﬁ!lh‘ﬂh‘ﬂﬂﬁ‘ﬂﬁ ORYEHINOCHH
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HIOG ellpogeccucnarpnniiy (A0)
Hoscnenun k hunancosoit omyemnormu

Texymue HAIOroBble AKTHBL 1747320 1747 320 .
BTOro AKTHBOB 3 982 102 070 4 392 544 944 (410 442 874)
OTAOKCHHBIC HAOPOBbIE

00A3aTeNbLCTRA - -
Tekyuine Hasorosbie ofs3aTe/ILCTBa - -
Ipoune nedunancopee

0bR3aTeNBCTRA (71 703 000) (87 251 154) 15548 154
NTOTO OBSBATEILCTB (71 703 060) (87 251 154) 15 548 154
UTOIO - - (394 894 720)
OHO 20% (78 978 944)

22, anﬂnneune lllllllallCOB‘thﬂ H CTPaxXonsLIMNI PHCKAMI

B ®donpe cymecTByeT cHcTeMa YHPABRICHHS PHCKAMH, CBI3AHHLIME € OCYIUECTBAREMOH UM
AestensnocTeio o HIIO u OIC, B coorsercrsun ¢ TpeGOBAHHAMH, YCTAHOBIEHHLIMEA
HeHCTBYIONIMM 38KOHOIATENbLCTBOM, a TAKKe HOPMATUBHLIMY AoKyMenTami banka Pocenn.

OcnoBHBIM CTpaTerHyecKuUM JokyMentom (oHAa npy OpPraHH3alMd CHCTEMBl YIpaBieHus
BCEMH BRJAMHK PUCKOB, CBA3aHHBIX C JeATeNbHOCTBI0 Monpa, spnsercs ITonuTHKa ynpasnexus
puckamu Douxa, IlomaTuka ynpasnesns puckavu QoHzaa GopMyJIUpyeT OCHOBHBIE HENH H
NPHHLHIB paDOTEI PUCK-MEHEAMMEHTA, ONIPEAENAET CTPYKTYPY CHCTEMB! YIIPABRICHUS PHCKAMH,
BUJIBI KOHTPONHPYEMBIX PUCKOB, & TAKIKE METOJHl H MCXAHH3MEl HX KOHTPOJIA.

VYipasnenne PHCKAaMH JIEXHT B OCHOBe AeATeAbHOCTH (DOHAa H ABIETCH CYECTBEHHBIM
3NMEMEHTOM €ro onepanuolHol aedaresnsHocTH. PykorojgceTo MoHAR paccMaTpHBAET YIpaRiieHIe
PHCKAMH W KOHTPONE HaJ HUMH KaK BRKHBIH acIlexT lpolecca YIpaBiIeHHs H OCYHIECTRBIACHHS
oneparuii, NpoBOAUT UHTErPaliHIo JaHHBIX QYHKIHKI B KOPHOPATHBHYIO CTPYKTYPY.

Crpaterus ynpaenenust guxaHcoBeMA prckamu Porga GasupyeTces Ha coBIHOREHAH HIPHHUMITA
COXPaHHOCTH, JOXOAHOCTH, JARBEPCAQUKAIITH 1 TMKBHIHOCTH UHBECTHIHOHHLIX CPEHCTB.

Jim1  ynpaBneHust pasHYHBEIMH BHAAMH ()MHAHCOBHIX DPHMCKOB, a TaKke C LEAbK HX
munumMuzanuy HITO ucnonaesyer caegylomue Nponeaypsl H HHCTPYMEHTEL

MoHanTopHAT — H3yYEHHE PHCKA, €ro JHHAMHKH BO BPEMEHH M GHATHZ NPUYMH HIMCHEHHA.
MoHUTOPHHAT TIpediliecTBYeT HCHONL30BAHHIO JPYIrHX TPOIELyP, KOTOPhIE BKTIOYAIOT
NDPOBEJICHYE CHEHAPHOIO &aHAIKM3d, NPOBEIACHHE BCTpeY ¢ YHPABAMIOIIEMH KOMIAHAAMH,
BHECEHHE MPE/IIOMKEHUA 110 H3MEHEHMIO CTPYKTYPHl NOpTdens ¢ 1eNbl) CHHKCHHA PHCKOB,
(OpMHPOBaHHE MNpENOKEHNH N0 HIMEHEHHI0 WHBECTHLMOHHBIX Aeknapanuii, Mouwropuur
NPOBOANTCS HA peryisipHOi ocHoBe, OTBETCTBEHHOCTh 3a OCYIUIECTBIEHHME MOHUTOpHHIA
ro3nokena Ha OTaen OpraHu3anuH Ipolecca HEBECTHPOBAHUS 1 yIipaRiIeHns puckamy Dorxa.

Ansepcadinkanig — NpoHece paclpeleNeHns CPEACTR 110 HHBECTHIHAM B HEJBIX COKPAINEHHS
PHCKA KOHIEHTPAHMH 3a CYET pachpelelcHHsS IO BHAAM aKTHBOB, JOXOAH N0 KOTOPHIM He
SBILIIOTCH B3AHMOCBA3EHHEIMH MexAy coOofi. JimBepcudikanus no23poiseT CHH3HTH PHCK
KOHLIEHTPANyH, He M3IMEHAR J0XOJHOCTH aKTHBOB B HenoM. CHMEKeHHe pUCKa KOHIEHTpAlHH
AOCTHTAETCH 33 CHYET BRIIOWEHMS B noprdens MUPOKOro Kpyra (PHHAHCOBRIX MHCTPYMEHTOR,
AuBepcHh HIMPOBAHHEIX MO OTPACHAM M KOHTPAreHTAM, HE CBA3AHHBIX TECHO My coboii, uTo
NO3BOASET H30eKATE CHHXPOHHOCTH LMKIMMecKHX KoneGauuit ux nenosoii axtusHocTH. [lpn
ITOM COXpaHeHHe MOXOJHOCTH B HEJIOM HO TNOpTHed AOCTHIAeTes 33 CYeT TOro, Wro
BO3MOJKHBIE YOBITKH MM HH3KHE JAOXOZB! 1O OFHEM (HHAHCOBEIM HHCTpYMEHTaM Oyayr
KOMIIEHCHPOBAaTeCH OoNee BBICOKHMH JA0XOAaMH 1o ApyruM. PacnpejeneHme BromeHHHN
MPOHCXOAUT KaK MEXKIY OTAENbHEIMH BHJIAMH aKTHBOB, TaK M BHYTpu Hux. [[ns pasmeinexus
HEMNO3NTOB peyk MAeT O JURepcH(DMKAIHH [0 KOHTPareHTaM, /M KOPMOPATHBHAIX IEHHBIX

szwazae,uwe APUMERIHUR H6AI0ORICA HEORTBEEMICMOT HACH IO Q‘.JHHGRCUHGI} GmyemAoCmu
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HIID elipodieccuonansniiiy (AQ)
Hoscnenum k unancosoll onmiemnoci

6YMaI’ — IO AMITCHTAM, JITA NOCYRAPCTRCHHEBIX KPaTKOCPOUHLIX HEHHBX 6YME1F ~ [0 pa3iIN4YHbIM
CepusiM. OTBeTCTBCHHOCTE 34 KOHTPONE Haj JIHBepCH(I)HKaL{HCﬁ HHBECTHHHOHHOI'O ﬂOpT(beJIH
(DoHIa BO3NOWEHA HA OTJCHBlI HHBECTHIHIT ¥ aHanH3a U OTAECH YIOPABJICHHA PHCKAMH.

Ananm CHCHapUeB. Anammz CHCHApHER HJAH  MOICIHPOBAHHMEC  HCHOABIYIOTCA B
IporpaMMHUIpoOBAHNIR BO3SMOMHLIX ny"reﬁ Pa3BHTHA TCKymBﬁ CHTYAIIHH. B HPOoOCCcCe aHaniza
ClLCHapHER BBIpElﬁﬂTLIBaI—DTCﬂ CHOCOOBI pPeaKi i Donaa Ha M3MEHEHHE BHEHIHHUX YCHOBHﬁ.
OTBeTcTBEeHHOCTL 33 AHANK CHeHAapHeEs H Bblﬁﬂp ONTHMANLHOIC CHEHapua BOINOKEHA Ha
OT/lesIB] HHBECTHLIHE ¥ alanusa U orjien YHPaBIEHAA PHCKaMH.

B Hpoilecce CBOeil IeATEABHOCTH (DOH,ZI BRIACJHCT CIRCAYIOIHE OCHOBHEBIE BHAR! DHCKOR!
& CTPaxOBhIE PHCKH,
*  PHCK JIHKBHIHOCTH;

® DHCKH, CBA3AHHLIE ¢ HHBECTHPOBAaHHEM ((PHHAHCOBBIE PUCKH), KOTOphIE BKIIOYAIOT B
cebs KpeaUTHBIE PHCKY, PHIHOYHBIC PICKH, PHCKY JTHKBHAHOCTH;
ONEPANHOHHEIE PHCKH;
PEnyTALHOHHBIE PHCKH;

*  PHCKH ONEPalHOHHOH cpensl (OM3HEC M CTPATErnuecKHe PHCKH).

B paMKax CcHCTEME! YIPAaBJIEHHA PpHCKAMHI B HacTH YIHpPaBICHHA (l}HHaHCOBBIMH pHCKaMH
Oprafin3oBaHo giauMojdelicTBHe YIpanAoImiMy - KoMOaniaMy, OCYIIeCTBIEAIOINHMHI
JOBREPUTEILHOC YIIpaBNEHHE JKTHBAMH (DOHJIa, C IEILK C-OGIIIOILCHIHI YCTaHABIHNBAEMEIX
DoHI0M JTHMATOB H HHEIX orpaimqelmﬁ HA COCTaB ¥ CTPYKTYPY HHBECCTHIHOHHBIX HDpT[]}CHCﬁ.

Poitouusrii puck

MoHa noaBepiKeH PHHOYHOMY PHCKY, CBA3AHHOMY C OTKPBITRIMM MO3HIMAMH 00 HONEBEIM H
JONFOBEIM  (DHHAHCOBBIM  HHCTPYMEHTAM, KOTOpBle TOABEMIKEHE pPHCKY oO0ImHX H
crenu{(pHYIECKHX U3MeHERHH Ha priake. B cocTase peiHOYHOTO pHcka QOHAOM BRIENAIOTCN:

Banomuwtii PUCKE — pHEK BO3SHHKHOBRCHHSA }’GBITKOB o (l'lHHEiHCOBI:IM AKTHBAM, BHIpaKEHHBIM B
HHOCTpaHHOIul BAJIIOTE HNIH YYBCTBHTEIBHBIX K H3AMEHEHHIO KYPCOB mmc*rpannoﬁ BEUIOTEL

IIpoyenmubril  puck — pucK BO3HHKHOBEHMA YOBITKOB 10 (DHHAHCOBEIM  AKTHBAM,
YYBCTBHTENBHEIM K M3MEHEHHIO NPOLEHTHOH CTaBKM, BCIGACTEBHE W3IMEHEHHs PLIHOYHEIX
HpPOUEHTHBIX CTaBOK.

Qondoeptit  puck -— PUCK BOMUKHOBeHMA YOBRITKOB 1Mo (JMHAHCOBLIM  aKTHBRAM W/HIIH
00s3aTeapCTBAM BCIIEACTBHE HEONATONPUATHORO U3MEHEHHS LieH, He CBA3AHHOTO ¢ H3MEeHeHUeM

OpOHEHTHRIX CTAROK Ha pHIHKE, MNpPEXAE BCEro, ;UIs HMHCTPYMEHTOB, 00painalomuxcst Ha
thoHAOBOM pEIHKe,

QoHA YCTAHARIHBAET HAHMMHTBI B OTHOWIECHHH YPOBHHA NPHHHMAEMOr0 DPHIHOYHOIO pPHCKA

(MIMUTEL J3OpAUMH, HMMHTEl KOHLUEHTpPAUHM H T.JI.) M KOHTPOIHpYeT HX CODNIOZeHHEe Ha
peryispHoii OCHOBE,

BanwTHbii prek

Donrjl HE HMEET BIMKEHHH B aKTHBH H 00f3aTeNbCTBA, HOMHHHPOBAHHBIE B WHOCTpauHoi
Bamote, B casy ¢ 3tum PoHJ He yCTAHABIHBAET JIMMUTEL B OTHOIICHHH YPOBHS HPHHEMAEMOTO
PUCKA B pa3pele BalloT.

IIponenTHbIi prick

(ouz He HOABEPIKEH CYNICCTBEHHOMY PHCKY, CBA3aHHOMY C BIHSHMeM KoneSauuil prIHOYHBIX
NPONEHTHBIX CTABOK HAa NOTOKH IEHEHKHBIX CPEICTB, HeODXOAHMEIX IAA TOTAllCHHH €ro
(HHaHCOBBPIX 00f3aTeNsCTB, TaK KAK B HACTOSNIEE BpeMd y (DOH,ua HeT TNPONCHTHBIX
dbunancosbix 06A3aTEBCTE. A B CHIY 0coBeHHOCTEH 0Tpacid HerocyJapCTBEHHBIX HEHCHOHHEIX

pr:aaae..ub:e RpPUMEH ARUA ARMAIOMCH HeOMBEMAEMON Yacmeis I;;’JIIHQHCOHO& omyemnioctiy
28



HII wiipogdheccusnaiennity (AQ)
Henacuenun i hunancocoii omugmuocnti

(IJDHHOB H ,E[EﬁCTBYIOI.LlCTO 3AKOHOIATENECTRA BO3HHKHOBEHHEC IIPONEHTHORO PHCKA B
o0g3aTeAbCTRAX ®onna ¢ BeICOKOH BEPOATHOCTRIO HE OOKHJAeTCH K B ﬁy,ﬂ;y"meM. B cBm3m ¢ sTHM
PYKOBOJCTBO HE YCTAHABIHWBACT JIHMHTBI B OTHOUCHHH NPHEMNCMOr0o YPOBHE PaCXOIKACHHA
MPONCHTHLIX CTABOK,

Puck NPONCHTHRIX CTAROK MOJKET OKa3blBATE BAHAHHE HA Doy B OTHOIHEHHH HHBECTHIHNHA B
A0NArOoBLIC QJHIIHIICOBLIC HHCTPYMGHTI:I, TIOHBEKCHHBIC PHCKY npoueumoﬁ CTaBKH, B Ciydac

H3MCHCHHA 0611131“0 YPOBHA NPOUCHTHRIX CTAROK HIH TIOABRICHHA ('])Ell(TOpOB, CI]BH.H(I}H‘JHMX pisi ko)
OTASABHRIX JTQJTOBBIX (I}HHEIHCDBBIX MPOAYKTOB.

B TﬂGJIHHC HHAC MPHBEACHLL BEJIMHHHE] lpHHaHCDBBIX HHCTPYMCHTOR B COCTaBC AKTHEBOB Douaga
no Oamancopoii CTOHMOCTH, HO KOTOPBLIM DoHn onenusaer HPGHCHTHHﬁ PHCK BCIECICTBHC
BOIMOXHOrG H3IMEHEHHUA TIPOLUCHTHRIX CTABOK HA pPhIHKEC. K takum HHCTPYMEHTAM dona He
OTHOCHUT OaHKOBCKUE ACNO3UTHl, TaK Kak D0 HHM [[IPOHCHTHBIC CTasKH  IBIAIOTCH
d}HKCIlpOBaHHbIMH H 10 OKOHYAHNA CPpOKa AelicTBUA ACHO3UTOR OHH, B OTIHYHC, HAlIpHMID, OT
Oﬁﬂﬂrﬁﬂﬂﬁ, HE HOABEPKCHEI BIIHAHNUID H3MENIEHHA HMPOIEeHTHRIX CTABOK Ha PRIHKE,

MonpoBwLIii prcK

Y ®onja umMeloTes 3HAUYMTEABHBIE BIOXKEHHSI B LeHHble Oymary, obpanramoudecs Ha phIHKe
HEHHBIX OyMar, KOTOphIe NpeACTaBnsioT cofoll KaKk KpaTKoCpouHLIE TOPTOBHIE NO3UIIHE, TAK U
CpeAHEeCpOUYHBle H AOJIIOCPOYHBIE CTPATErKYecKHe BIOKeHHS. MHHAHCOBAS HOZHLHS H IOTOKU
JAEHENHBIX CPEICTB MOJBEPIKEHH BIMAHMIO KoneOaHKi pPHIHOYHBEIX KOTHPOBOK YKa3aHHBIX
HeHHRx Oymar.

Qo HoZBEPKEH PHCKY H3MEHEHUs] LUEHBl B OTHOIMCHMH HONCBRIX H OTACABHEIX BHIOB
JAONFOBBIX HMHCTPYMEHTOB. YHOPAaBlMIOHINE KOMIIAHMH, € KOTOPBIMM 3QKIOMEHS! JOTOBOPHI
JIOBEPUTENLHONO  yIpaBleHUs  aKTUBAMH, COBEPHIAIOT omepaudd ¢ (UHAHCOBLIMH
HHCTPYMEHTAMH B pPAMKAX YTBEPIKACHHOH HMHBECTHLOHOHHOH JeKiapallid, B KOTopoil
YCTaHOBJIEHBL cOCTaB H CTpykrypa noprdens. Kontpons naz coGmoaeHneM HHBECTHIIHOHHBIX
Aexnapauiii ¥ HOPMAaTHBHBIX TpeDoBaHUMil TaKikKe OCYMIECTBIACTCH Ha ©MEIHEBHONR OCHOBe
CHENUANH3HPOBAHREIM JeH03HTapHEM.

Jina ynpaejieHHs HpOYHM IEHOBBIM pHckoM @DoHJ Henoneiyer HepHOIHYECKYI0 OLEHKY
NOTEHIHAIBHEIX YOLITKOB, KOTOphIC MOryT OBiTh TNOHECEHE! B pe3yNLTATEe HErATHBHBIX
H3MEHEHHI KOHDIOHKTYPEI PRIHKA, 4 TAKIKE AHANK3 YYBCTRHTENLHOCTH OpHObLTH WK YORITKA 32
FOJI 3a TOJ K H3MEHEHHIO HeH Ha AKLUH, 00NUraiu ¥ npoune (HHaHCOBRIE HHCTPYMEHTEI, LieHa
KOTOPBIX 1T0JIB¢pXKeHa PHIHOYHBIM KoJieOaHuAM, 110 CLEHapHI0 CHMMETPHYHOO HOBRINCHHUS HIH
NOHHKEHUS LIEHE] BA OIpeieIcHHOE KOJIMYECTRO HPOIEHTHBIX Iy HKTOB.

Bemrymna
31.12.2016T. ’ AKTIROD, Yeeauuenne  YMeHLIUeHHe
noABePMEHHBIX nenbi M 3%  ugenwr na 5%
RONEDAHHIO HERLI

Jonesule HHCTPYMEHTH 2331722 2 448 308 2.215 136

Jonroeble HHCTPYMEHTHI 1392 103 1 461 708 1322 408

Hroro: 3723825 3372528 3051334
Benuunna

31.12.2015F. AKTHBOR, YBeanuenne YMeHLIIeHme

EoABePKEHHLIX nenn! na 5% nennl Ha 5%

Koaefanmo ek
Jonesble UHCTPYMEHTHI 2063 182 2166 341 1 960 022
JloAroBEIEe HHCTPYMEHTEE , 1148 750 1206 187 1091 312

Hpu-’meae.a-me ApUMeyaniid Ag13I0MCA HECHIBEMAEMOIT YACHIBIO Q’JI!HGHCOBGI'J’ GMYEmBOCmy
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Hroro: 3211932 3372528 3051334

KpeauTnpiii prck

Kpeantusii pacK — 3T0 PHCK Toro, 4to moboe obasansoe nepes ®oujoM muio (KOHTpareHT,
IMHUTEHT, 0aHK) He WCHONHAT cBoH (HHAHCOBhic 0Os3aTenpcTBa B MOAHON Mepe nuGo Ha
Tpebyemyio pary, mbo B moboe Bpems mocie 310l Jathl. Dow)l yOPABIAET KPeAUTHBIM PHCKOM
NOCPEACTROM TIPHMEHEHHS YTBEPIKACHHBIX NOAUTHK M NpoLedyp, BKIOUAOMUX TpeOORAHMs 10
YCTAHOBNEHHIO ¥ COOJHOACHHIO KPEIHTHEIX JINMUTOB,

MakcuManeHEIl  ypoBeHB KpEeJUTHOIO pHCKA OTpaKaercs B OalaHcoBOR  CTOAMOCTH
(UHAHCOBEIX AKTHBOR B OTYeT¢ © (HHAHCOBOM NOJOXKEHHM. MakcHMalnumii  pasMep
KpeauTHoro pucka ans ®@oxga Ha 31 gexabps 2016 r. u 31 mexabps 2015 r. npeacranies B
TabAHLEe HHKE.

31 pexadps 31 nexabpn

2016 r. 2015r.
Henoaurs! B GanKax 1 359 809 1 665 885
HeHexurie cpefcTsa B KPeAUTHBIX OPraHu3alax 94 370 36 734

HBLL, Hepeoite ! : i
MUHAHCOBLIE AKTUBLI, EPEOLIEHHRACMEIE 110 CIIPABEATHBOM 3723 835 3211932
CTOMMOCTH 4epe3 ApuOLITL UM YORITOK

MaxcumaapHBI pa3Mep KPeguTHOro PHCKA 5178 004 4 914 551

Tloprdens nennrpix 6ymar Gonja quBEpcHHAIUPOBAH H BKIHOYAET B ce0d ZOJEBbIE H JAONIOBLIE
neussle OyMarn KOMIIaHUE pasiHuHBIX OTpaciei.

MOHHTOIJHHF KpPERHTHBIX PHCKOB OCYNICCTRIICTCHR ﬂenaprameﬂ"mm PHCK-MECHCIKMCHTA Douna
Ha pEFy.TIHpH()ﬁ OCHOBC, HPH 3TOM JHMHTEI HEPECMATPHBAIOTCA HE pEiKe O4HOro pasa B I'oj.

Ipu pasmemenys (HHBECTHPOBAHNN) cpeAcTs QPOHA YIPaRIMIOIHMEA KOMIGHHAMHE KOHTPOIS
KPeOUTHOTO PHCKA OCYHIECTBASEICH B COOTBEICTBHM C  YTBEPKASHHOH HOrOBOpOM
NOBEPHTEIBHOIO YOpaBlieHHs HHBECTHIMOHHON Aeknapamueii B paMKax yCTaHABIHBAEMBIX
®ongos auMHTOB. KOHTpONE OCYIIECTBISIETCS TOCPEACTBOM AHANM3A KPeIHTHOTO Kauectna
3MHTEHTOB HOATOBEIX LEHHBIX OyMar w/uwi GaHKOB, B KOTOPBIX PA3MEHIAOTCH JEHO3HTHL, Ha
peryIispHoil OCHOBe, HO HE pexe 0/THOTO Paza B roi.

Puex nakBeraHoCcTH

PHCK JHKBHJHOCTH BO3HMKAET BCAEACTBHE HECOBMANECHMs CPOKOB morameHus Tpebosanuit u
oOmsarenscts ®onpa. @oHA HOJABEPKEH PHCKY JUKBHAHOCTH B CBA3H C IOCTOSHHOM
HeOOXOAMMOCTEIO HCIONB30BAHHA HMEIOMINXCA JIHKBHAHBIX AKTHROB A8 HCIIOJHEHHS
o0a3aTeNbCTB epes yJaCTHUKAMHA U 3aCTPaXORAHHBIMHE JIMIAMHE.

MoRjJ HEe HOZBEPIKEH CYLHECTBEHHOMY DHCKY JIMKBHAHOCTH B KpaTKOCPOWHOH IepCleKTHBe.
@onRj AaKKyMyJIHpyeT CPEACTBAa BKIAAYMKOB H 3aCTPAXOBAHHBIX JHII HA ANHTENLHEN CPOK,
0043aTeNLCTBA 1O BRIIIATAM BOZHUKAIOT TIPH HACTYIIEHHH IEHCHOHHBIX OCHOBaHUIl,

Exeroano (POHAOM NpPOBOAMTCA ONEHKA JOCTATOYHOCTH AKTHBOB HA CHYHall JOCPOYHOro
BocTpeGoBanKs CPEJCTB BCEMH BKIAT4HKaMH. JlaHHAs OLEHKA NPOBOAUTCSA B COOTBETCTBHH C
TpeboBaHMAMH POCCHIICKOro 3aKOHOAATENLCTBA.

@oH/l He aKKYMYJIHPYET JEHEXHBIE CPEACIBA Ha cHywail HeODXOZMMOCTH eRHHOBPEMEHHOTO
BRINONHEHKY 0DA3ATENLCTE 10 BBOLAATAM, TaK Kak, HCXOAs M3 HAKOIIIEHHOTO OMBITA paGoThl,
MOXHO C MAOCTATOuHOH Joned TOYHOCTH IIDOTHOSHPOBaTh YPOBEHb HAEHEXKHBIX CPECTB,
HeoOXoANMBIH 15 BHIMONHEHHA JaHHEIX 00s3aTe/ILCTB.

Cpexcrea @oHga HHBECTHPYIOTCH HA NPHHIHMOAX JNHKBHJAHOCTH M JMBepCHMHKALMHU AKTHROB,

pr:aeae..ume HpHAMEYaNI RRIAIOMCR HEMMBbEMAEMOL HACHbIO t;bﬂHﬂHCOBOﬁ OHYEINHGCMI
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YTO NO3BONAET BBINOIHHTL HEIPCIBHICHHLIC TI}GGOBaHHH [0 BO3BpAaTY BBIKYIIHBIX CYMM.
C)FI_ILCCTBCI-IHI:IB HHBCCTHHHH (I)OH,Ha B OQCHOBHOM COCTOAT H3 BJIOMEHHH B ROPIIOpATHBHLIE 1
MYHHIHIIAABHLIC OSHHFEIIIPIH, HEITOIUTEL, KOTOPLIC MOKHO B 0ot MOMeHT KOHBCPTHPOBATE B
ACHCHHLIC CPCACTBA B CJIyHac HGOGXOHHMOCTH.

To crpaxossiM koHTpakram no HIIO B coorberctBuM ¢ nexcHonunMu npasunamyn Donza
BKAGAUHK HMEeT HPaBO TEpPEeBECTH BHIKYIHYKD CYMMY B Jipyroii ¢oHA OpH pacTopiendn
HNEHCHOHHOTO JOTOBOPA © NHCBMEHHOFO COTNACHS BCEX YHYACTHHKOB, B OTHOIISGHHH KOTODHIX

IlEECTByE'F MeHCHOHHEIT AOTOBOP, Qoug  oHeHMUBAET BEPOATHOCT: PACTORYCHHA TaKHX
KOHTPAKTOR KaK OUCHDL HH3KYIO.

Ho crpaxoseiM xouTpakTtaM 1o OIIC ywacTHuK HMeer [PABO [EPEBECTH BCIO CyMMY cueTa B
Apyroii ¢poHa.

~ Crpaxoboii pHek

Hencnonunie porosopet @onna mo HIIO, a Takke Bce gorosopm no OIC sasnsiores
CTPaXOBBIMH  JOTOBOpaMH /MO0  CTPaxoBRIMH  JOTOBOpAaMH ¢  HErapaHTHPOBAHHON
BO3MOXHOCTHIO TIOSYYeHUS AONONHHTENRHEIX BEITO.

B cBam ¢ TeM, WTO IO BCeM JOToBopaM of ofs3arensHOM NEeHCHOHHOM cTpaxoBaHuu POHJ, BO
BCAKOM CJTydae [0 HA9aNa BEOUIAT, IOABSPTACTCS CIPAX080MY PHCKY, CBE3AHHOMY, KAK MUHUMYM, C
YCIOBISMY ONFPEACICHNSA pa3Mepa HAKOHTENILHON MeHCHH, BCe TaKHe ACTOBOPE! KiaccuHimpyloTes
DOHIOM KaK HOTOBOPE! CTPAXORAHMA M B OTHOINCHUH HMX TIPOH3BOAMTCH TIPOBEPKa ageKBATHOCTH
obsmarensets, npesycmorpennas MCQO (IFRS) 4 «Horosopwt cTpaxoBanmsy.

),101‘0[!0[)]:[ o 00M3ATENHLHOM TTEHCHOHHOM CIpaxoBanHu

Bee noroeopst 06 00s3aTebHOM NEHCHOHHOM CTPAXOBaHUK O0BEAUHAIOTCA B OfHY IPYIILY.

B memmx mposepKH afeKBaTHOCTH, OLEHKA ODf3aTENIbCTB ONpefdesfeTcsl Kak TeKyIlas pacyeTHas
onerxa OyAyuMX TOTOKOR JEHERHEIX CPECTB, IPEIyCMOTPEHHEIX A0TOBOPaMH.

Obszamenbbie peaepeot

Peseps no  o0m3aTessHOMY TICHCHOHHOMY CTPAXOBaHHIO, CO3JaBaeMbli i ofecriedeHHs

)’CTOﬁ‘ﬂlBOCTH HCIos1HeHNA 06A3aTelLCTB nepe 3acTpaxoBaiHHbIMH HUHAMKE, HE BKIIOYAETCS B COCTAB
ob3aTeNnsCTB 10 OGHBZI’R:HIBHOMY IEHCHOHHOMY CTPaXOHaHHIO,

Conymcmeylouguie pacxoost u 6oxo0s

OmeHka COMYTICTBYIONIMX JOXOMOB ONOpEefeiseTcst KAk TeKyllas pacueTHas OHeHKa Oyayimx
NOCTYIUIEHHIT Ha MONOJHEHHe COOCTBEHHBIX CPEJCTE OT HHBECTHPOBAHUA CPEACTB HEHCHOHHEIX
HakoIneHuit.

Ounenxa conyTcTBYIONMX PacXOOB oONOpelelifeTcss Kak Tekylas pacdeTHad OUeHKa Oy/Iylmux
PACXOA0B, CBA3AHHLIX ¢ HenoHeHueM 00a3arenseTs 1o JororopaM o0 o0s3arelbHOM MeHCHOHHOM
CTPaXxOBaHHHK, IPOH3IROAUMEIX 32 cueT cOOCTRCHHRIX cpeacTB Pomia.

Ocmomptimenbrociis

B pemix nposeacHHs TeCTa aEeKBATHOCTH CHEMUANLHEIE YCIOBUS HAH OrpaHIMEHNs, HATIPaBIeHHBIE
Ha NOBLIEHHA YPOBHA OCMOTPHTEILHOCTH (KOHCEPBATHBHOCTH) OLIEHOK HE IPHMEHSIOTCH.
Bozsoxcnuie cobbimus © 3acmpaxoaanibirMuy Auyamu

Tlpn pacuere o0H3aTENBCTE WCHOAB3OBANACH CJIEAVIOAS MATPHIE BO3MOKHBIX HCXON0B B
NOCAERYIONMX NEPHOTIAX:

TTpexpamenne
{locTynnenie OcyinecTraene Hepexon PEKPAH
. Haznavemie nesciicHHLIX . [[IpsiocTasHoBREHNE AOTOROPA B
Kateropns HOBBIX TENCHOISELIX B ApyTOil
BBIILAAT BRIILTATE! CBAN CO
B3HOCOB . BBIILTAT HIID
CMEPTLID

szmaaaaubte ApHMevanul ARG HEOMBeMTIeMoll YaCHbi fj)?ﬂi‘ﬂ'f{()oﬁ'ﬂﬁ OMYEmMuoCmy
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IACTPAXOBANHGTD
Jua
31,
KOTOPOM
oMy Ha, npn mocTikemIR
He Gruna Ja 001EYCTRHOBICHHOTD Ha Her Ha Jla
YCTAHORACHA YT
BO3PacTa BLIXO/A HA TIEH 110
NEHCHOHHAN
BLIITAATA
it
3, D:
{Ha3yatenHe/mepepacueT),
KOTOPOMY
HEMEILICHHO NPH HANIMHA
Brinta Her o
NEHCHOHHBIX BAKCIUTSHHIE, Ja Her Her Ha
yCTEHORICHa| (YNpOHIcHHE)
HE YHTEHHBIX ipH
TIEHCHOHHAS
YOTAHORNEHNH TICHCHOHHBIX
RLITLTATA
BhHLIAT

Ipumeyanne: 3J1 — 3acTpaxoBasHOE MO,

Obujue npunytnst pacyema oba3amenbems

OOsmaTenbeiBa B OTHOWEHWH 3ACTPAXOBAHHBIX JIMIL, HaXOMAUMXCHA HA DFane HAKOILICHHA,
HPHHEMAIOTCS PABHBIME JIMCKOHTHPOBARHOHA Y10 COCTOSHNIO HA OTHETHYIO ATy CTOMMOCTH OYAyHiero
HOTOKa BBIUIEGT 3a BbMETOM Oyxymero notoka nocrymiesuii. [IpH SToM HOA NOCTYIEHHSMH
NOHUMAETCH [OCTYIUICHHE MOCIe OTHETHOH JaThl CTPAxoBEIX B3HOCOB paboToiarens, rocyaapcred,,
3acTpaxoBaHHoro juua. ITojp BeiuaTamMy NOHEMAKOTCA BHILTATE HAKOMMTENBHON TICHCHH U (UH)
CPOYHOH TICHCHOHHON BRULIATHI ¥ (MIM) €MHHOBPEMEHHON BRUOUIATEL, 4 TAKKE OMIaTa Pacxomos,
cag3aHAb ¢ oDecnieyeHueM yeTaBHol AedrenbHocTy Dowpa,

Pasmep OyZymmx cTpaxoBEIX B3HOCOB ONpejensercs HAa OCHOBAaHUH pacdera 110 JTaNCHHOMY
3acCTpaxoBaHHOMY JIHIY © 3apaboTHoi Twlartol, paBROfi cpeaneli No cTpaHe, U CpaBHEHHs HAKOIUIEHHI
3aCTPAXOBAHHONO JMlla C HAKOIUIEHHSMM DTAlOHHOTO 3acTpaxOBaHHOIO JHia. B oreyrerssy
CBEACHHMI O HAKOIUIEHWSX 34CTPaxOBaHHOIO JHIA ero 3apaboTHan Nilara NPUHEMANach paBHOM
cpenneii no crpane. [Ipu arosm poct 3apaboTHol NRATH IPEANONATACTCH PABHEIM TeMITy HHGIALME 32
COOTBETCTBYIOMIMI TEPHOS.

PaiMep esxeropHeIX OyAyIIMX JONOJHATEILHBIX CTPAXOBBIX B3HOCOB NPMHHMANCS HOCTOSHHBEIM H
OnpelleNAIcAd Ha OCHOBAHHM (PAKTHYUECKH IOCTYAMBINMX HA OTYETHYIO JATY JONONHHTELHLIX
CTPaXxOBLIX B3HOCOB, JEJICHHBIX HA PACUETHBHE NEPHOA HX YIIATEL IO COCTOSHIIO HA OTYETHYIO JIATY,
flpr oTCYTCTBHR AOMONHMTENBHEIX CTPAXOBLIX B3HOCOB HA OTYETHYIO JATY, HpPEANONAraNoch HMX
oTCyTCTBHE B Dyaymiem. OOmuii EpHOZ YIIATE! AONOIHATENBHBIX CTPAXOBEIX BIHOCOR HPHHUMANICH
PaBHEIM JAECcHTH FoJaM, HadHHas ¢ PAcYeTHOTO rofla Hauana ux yinarst. [locTylieHne HOBBIX BIHOCOR
paboTozaTens yIHTHIBAIOCH AHAIOTHYHO.

Pasmep emerogHsx OyAymMX B3HOCOB Ha co(MHAHCHPOBAHME (OPMHPOBAHMA MEHCHOHHBIX
HAKOIUIEHHIT paccYMTRIBAJICA B COOTBETCTBHH ¢ Hopmamu DenepanbHoro zaxona ot 30.04.2008r,
Ne 56-03 «() JononHHTEILHEX CTPAXOBBIX B3HOCAX HA HAKOIMHTENLHYIO IIEHCHIO H TOCYJapCTBEHHOMN
NoANEpKKe (GOPMHPOBAHHS NEHCHOHHBIX HAKOIUIEHHI) HCXOMA U3 PAcMeTHOro pa3Mepd eKeroJHEX
OyHyHWX AONOIHHTENBHBIX CTPAX0BsIX B3HocoB. TlocTyruiense B OyQymieM cpeicTB (MACTH CPeICTR)
MAarepUHCKOro (cemeiHON0) KauTaIa He NMPpeanoNaranocs.

Pa3siep BoImmar onpejenserca HCXO/S U3 TIPOTHOZHOM CYMME! IIEHCHOHHEIX HAKOIUIEHHH Ha MOMEHT
YCTAHORICHHA HAKOOWTENBHOH NeHcHM M (W) cpodHOM NeHCHOHHCH BsOIIATHI W (Wi}
£ANHOBPEMEHHOH BRUUIATEY, 3aBHCAIEH OT CyMMBI NIEHCHOHHEIX HAKOIUICHHIT HA MEHCHOHHOM CUeTe
Ha OTYETHYIO JaTty, MporHosa Oyaymiux nocTymneHsil B3HOCOB M HAuyMClEHHAs JOXOZa OT
HHBECTHPOBAHHA CpeJCTB IICHCHOHHBIX HAKOIUIEHW{l, C YHeTOM €XEerofHEIX KOPPEKIHPOBOK
HAKONKUTENBEHOH NEHCHH NIOCIIE €€ YCTAaHOBIEHMS.

Hpuraeaemete npuvenantsl REIAIOMCA HEOMBEMAEMOT YaCmbIG (hunancogoll omyemuocm
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HpH pacueTax TAKXKC YHUTHLIBAMCE BEPOATHOCTH NEPEXOfa 3acCTpaxoBaHHOIO JIMUA K APYTOMY
CTPAXOBITUKY ¥ CMEPTH 3ACTPAaxXOBaHHOTO Jikia.

Obs3aTenbcTBA B OTHOINEHUH YCTAHOBMCHHOH 3aCTpaxOBaHHLIM JIHIAM HAKOIMTENBHOH neHcum,
NPHHAMAIMHCE PABHRIME CYMME II0 BCEM TAKHM HAMIAM COEpPEMEHHON cromMocTH o0f3aTenncrs,
onpeaesseMblx 1o dopmyne:

w-x-] l
X

0bl=S —-liiv" +P (1)
k=0 X

rae:

Obl — coBpemeHHas CTOHMOCTE 00A3aTENLCTB NEPE 32CTPAXOBAHHEIM JHLIDM,

(1+,)

V=

(1 + ’) ~ KO3(MbHIMEHT AUCKOHTUPOBAHNT,

1— CTaBKa JUCKOHTHPOBAHMS,

j— OKrAaeMast CTaBKA HHIICKCAITNH PasMEPOB HAKOMUTENLHOI ICHCHH;

S — pazMep HaKOHHTENbHOH IIEHCHH HA OTYETHYIO AaTy (B pacuere Ha rog);

Ix — HHCna BOAMBAIONIK 10 BO3PACTA «X» (1eT) Ho TabIHie CMEPTHOCTI,

X — BO3pacT 3acTpaxOBaHHOrO JIHIE HA AATY ONCHUBARKS B IrOOax;

W — ITPEASABHBNL BO3pAcT 110 TalJIMie CMEPTHOCTH B MOMAX;

P - 33/10/0KEHHOCTD 110 BLUDIATE, HE YYTCHHAA B COCTARE KPEUTOPCKON 3a30/HKEHHOCTH.

OOs3aTenbeTBa B OTHOLIGHHH 3aCTPAXOBAHHBIX JIMI, KOTOPHIM YCTAHORICHA CpOYHAS
NEHCHOHHAS BBOINATA, NPUHHMAIACE paBHPIMH CYMME IO BCEM TIKHM JiHI[AM COBPEMEHHO
CTOHMOCTH 00A3aTeIBCTB, ONpeelsieMEIX 1o opMyie:

el

Obl=8) v* +P | @)
K=

rae:; ¢

Obl - coBpeMeHHas CTORMOCTS O0S3ATENHCTE NEPe)] 3aCTPAXOBAMHEIM JIHLIOM;

_(1+))

V=

(1+) K03 HUHEHT HCKOHTHPOBAHNS;

i- CTABKA JIMCKOHTHPOBAHMUS, ’ ‘

]~ O/KHIAEMAsA CTABKA HHACKCALHH PA3MEPOR HAKOMHTEIRHOMN IIEHCHI;

S — pasmep cpo4HOil IEHECHORHO BLILTATHL HA OTYETHYIO AATY B PACYETE HA TOX;
W — OCTABIIIeecs KOJIHECTBO NIeT BRIINATEL,

P — 33710/DKEHHOCTE TI0 BBILIATE, HE YYTEHHAA B COCTABE KPEIUTOPCKOH 3810/ DKeHHOCTHL.

CronMocTs 00S23TENLCTB 1O OCYINECTRICHHIO EMHOBPEMEHHOH BHIUIATHI IPHHUMACTCH
paBHOft pasMepy CpPeACTB IICHCHOHHBIX HAKOIUIGHHH, MONAEKAIMX BHUUIATE, €COH YKajaHHas
BBIIUTATA YCTAHORICHA, HO EHIE HE NPOH3BEACHA H 3aZO/DKeHHOCTh MO YKA3AHHOH BRIUIATE HE
BICTIOHEHA B KPETUTOPCKYIO 3a10/DkeHHOCTE QoHzAa.

Buosr yemanagrueaesulx ssuiam

Tpu nIpoBeNEHNH PacteToB NPeANOIAralioch, YTO 3ACTPAXORAHNEIS JTHLIA, POAUBINIEC paHee
1967 ropa, npr ofpamerHy 3a HASHAYCHHEM HAaKONMTENBHON MEHCHH NONMYYAIOT eIHHOBPEMEHHYIO

leﬂ?fl&ﬂ&“bf& HEUMEYAHUR AGMONCA HEOMBbEALTEMOT YACIBIG (13“1!(!.‘-!008021 OMYERIROCHIT
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BBIOLIATY. B OTHOWEHWM 3aCTpaxOBaHHBIX ML, poauBumxes B 1967 ropy W HosiHee,
NPEMIONArAIOCh, YT0 UM HAIHAYAETCH HAKONUTENBHAd MEHCHA HCXOAS W3 NpPOFHO3HOH CYMMB!
Cpe/ICTB MEHCHOHHBIX HAKOIMEHU#, xotophie OyayT cOpMUPOBAHEI 3a CHET CTPAXOBBIX BIHOCOB
paborosarens, H cpoYHAs NICHCHOHHaA Bhiwiara ka 10 ner mexons W3 NMporHo3HOl CyMMBI CPEACTB
TIEHCHOHHBIX HaxoIlleHuii, koTopele OyAyT chopMHPOBaAHEE B CIIy4ae YYACTHA 3aCTPAXOBAHHOTO JIHIA
B IIPOFpaMMe TOCYAAPCTBEHHOIO COPMHAHCHPOBAHHSA MIEHCHH 32 CHeT AONOJHUTENABHBIX CTPAXOBLIX
BIHOCOB Ha HAKONIMTENBHYIO TIGHCHIO, B3HOCOB pafoTozaTesns, B3HOCOB Ha co(/MHAHCHPOBaHME
dopMupoBanys HeHCHONHBIX HAKOIUIEHNH, 2 TAIOKE 34 cHeT CpeACcTB (YaCTH CPEeICTB) MATEPUHCKOTO
(cemeiinoro) karmurana, HAPABICHHBIX. Ha (POPMHPOBAHME HAKONUTENLHO IICHCHH N0 COCTOAHMIO HA
OTHETHYIO Jaty. 210 oOYCHOBIEHO TeM, IO B3HOCH Ha (POPMHpPOBAHHE HAKONMMTENLHON MEHCHU B
NOJB3Y 3ACTPAX0BAHHEIX JIHL, POAUBIIHXCA paree 1967 roxa, yrnaunsamuch paboTojaTeisiMu TOTEKO
B 2002 — 2004 ropax, B cBA3M C ueM CYMMEI CthOPMHPOBAHHEIX NEHCHOHHBIX HAKOIDIEHMH Ha
MEHCHOHHBIX CYCTAX TAKHX 34CTPaxOBAHHBIX JHI HE3HAYHTEILHBL W, COOTRETCTBEHHO, BEPOITHO

YCTAHOBIICHHE HM B OONBIIHHCTRE CHy4den HMEHHO Cﬂ}fIHOBpeMeHHOﬁ BEMINATEL

B oTHOmEHNH 3acCTpaxoBaHHBIX IO, YYACTBYIOIIMX B HpOrpamMMe TIOCYAAPCTBEHHOrO
codiIHAHCHPOBAHMA TICHCHH, NpPEAloNaranocs, Yro Bee ouM OyayTt suifupars naubonee OpICTpbiit
cHocob NOITyHeHHs COPMHPOBAHHBIX CPEJCTB B BHJIE NEHCHOHHBIX BRILIAT, @8 HMEHHO YCTAHOBIEHHE
OAHOBPEMEHHO HOMKUIHEHHOT HAKONHTENLHOH MEHCHH M CpOYHOH MEeHCHOHHOH BRIUIATEI HA
MHHHUMAITEHO JOMYCTHMEIH cpok (T.e. 10 neT).

= "

Axmyapnvie npednonosicenus
AKTyapHEIe IIPeJIION0KEeHH YCTAHORNEHE! 3AKAIMHKOM IO MIPEACTABICHHIO HCTIONHITE.
All 1. Ynpexe notpeGHTenLCKHUX HeH

Iporso3et TeMnoB HEMILITHE 110 JIAHHEIM PA3HYHLIX HCTOUYHHKOB!

Economist Intelligence Unit 2015/12/15 (8 8.7% 5.8% 4.6% 53% 5%

cpeadem 3a ron) [1]
- - - ; :
Economist Intelligence Unit 2015/12/15 73% 5.2% 5.0% 5.1% 5.0%
(aex/nex.) [1] '
Koncencyc-nporaos HIY BILD o/ 1 2oy o 5,5% | 5,0%- .
(rexc/neic) [2] 71%-75% | 62% 5.7% 5.4% 5,1%

MusnsxonoMmpaseutis Poceru, 2015/10/26

7,4% 5,8% 5,5%
(B cpestHeM 3a rox)

B nessix pacueros i 2016-2018 ropos 6eu1 npanst nporso3 Economist Intelligence Unit
2015/12/15

¥Yposens nHbIALRA (B CpeAHeM 3a 1o} 87% 1 - 58% 4,6%

IIporros madmsmm Ha 2019 1 nocneRyrompe rogs! NPHHST NOCTOSHHLM Ha ypoBHe 4,9%,

Al 2. CMepTHOCTB 33CTPAXOBAHHEIX JHALL

Jlna onpenenenys okulaeMoilf IPOAOMKHTEABHOCTH BRITAT B COOTBETCTBHH C METOMKON pacdera
IIpeXyCMaTpHBAIOCE ApuMeHenne Tabumnsl cMmepraocTd. C 31oft nensio OpUla HCHOIL30BaHA
HanOojiee TMO3NHAR H3 AOCTYNHBIX HA Jjary ouneHuBanms Tabmun cmepraocti: PO, 2014 rop,
payieabHas [0 MyKIMHAM M OKCHIMHAM C INANOM 1O BospacTy ofuH ron [McrouHux:
Wudopmanmonno-wsparensckuii mearp  «Cramicrmka Poccum»]. Oxwpaemuii poer
[POAOIDKHTENBHOCTH JKH3HH Ha OCHOBE nporHo3a Poccrara [Mceroummk: hitp//www.gksny/] Grin

Hpmazae.ume APUMEHQRHA ARMRIORICH HEOMTeeMIEMGTl Y aGCIbID d)lﬂfﬁ‘HCOBOﬁ QIYEMHOCMI
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yuren B dopme npameseHisl xoddhumuenta 0,87 B OTHOHIEHMHM BEpOATHOCTH CMEPTH BO Beex

BO3pacTax. Hrorosas Tabnuna CMCPTHOCTH, HCIIOIBE3YEMA B PpacueTax, NpecTaricHa B anHO}KCHPIH
2.

All 3. BepoatnocTs oOpatenus 1a yCTAHORICHHEM BBIIIAT

Crarnctukn @oHIA HENOCTATOYHO JUIT TOCTPOEHMS FOCTOBEPHON 3ABHCHUMOCTH BEPOATHOCTH
o0Opainenns 33 Ha3HAYCHIIEM HAKONMTENLHOI NEHCHH OT BO3PAcTa 3aCTPAXOBAHHOTO 1ula, B camn ¢
3THM HpPeANoiaraioch, Y10 BCE 3aCTPAXOBAHHEIE JHHA o0painaroTes 30 HasHAYCHHEM HAKONRTENLHO
NEHCHN 110 AOCTHREHH Bo3pacTa 60 JeT My cIHiE! U 55 JieT JeHIHHBL

AlT4. Osna1aaeMblii mEpRoOA BLITATH HAKONUTEALHON HeHCHH

Ho 01.01.2016r. B coorBercreun ¢ PDenepansHEM 3akoHOM 0T 28.122013 Ne424-03 «O
HAKONHTETBHOH [IEHCHH) OXXHAacMBl NIEPHOJ| BLILIATEY IPH HasHAUYCHHH HAKOIHTENEHON HEHCHH B
OOHIEYCTAHORNICHHOM TEHCHOHHOM Bo3pacTe (60 neT mymumHel, 55 JieT KeHIUMHEI) YCTAHOBNEH
TIPOAOKATENLHOCTEIO 228 Mecanes. [ MOCHeAyIONMX MEprojios ONEHKa NPOZOIKHTEIBHOCTH
OHAAEMOTO TEPHONa BEULIATE! HAKONUTENBHON MEHCHH, HCIONL3YEMOTO HPH pacueTe pasmepa
HAKONWUTENBHON TeHCHY, OHNpelenanack B COOTBETCTBMH € METOAQUKOH,  yrsepwicHHOH
noctarornennem Fparutensctsa PO ot 2 mons 2015 roxa Ne 531,

B npeanonoxeRuy 0 TOM, YT0 3HAYEHHE OMKUAAEMOTO IICPHOAA BRIUIATH HAKOIMTEILHON HEHCHH
nocne 2020 ropa Oyier onpegensTes HCXoas H3 akTUHecKOH OKEZacMOl TIPOZOMKHTENLHOCTH
KH3HH, OHO OBIIO ONpeseNcHo MCXos W3 IPHHATOH B Hemsx pacuera TabIWILI CMEPTHOCTH H ¢
YYETOM II0JIOBO3PAcTHOH CTPYKTYpPb! HACEHCHHS (OAS KEHHIHH Cpeiyu JOCTUIalONMX EHCHOHHOTO
Bo3pacta 56%). CoorpeTcrBytomuii nokaszarens coctasus 270 mecames.

HBpHD}l, B ROTOPOM HA3HAYACTCH HAKOIUTENBHAA NEHCH

IToxazarens 2021 u

zanee

2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020

HpoaomxurensHoCTh

OXIAEMOro  nepuofpa | 228 228 234 240 246 | 252 258 270
BBIILIATEI, MEC. ‘ ’

Al 5. BepoatHocTs nepexo/ia K IpyTroMy CTPaxOBITHKY

B cooTBeTcTBMM € H3IMEHEHMSIMI, BBEIEHHEIMH B 33KOHOAATENbCTRO (eflepaibHBIM 3aKOHOM OT
04.12.2013 Ne 351-03 «Q sHeceHur M3MEHEHHH B OTIELHEIE 3aKOHOAATENbHEE akTsl Poccriickoli
(Qenepanyy no BoONpocaM O0OS3ATENLHOFO HEHCHOHHOIO CTPaxOBaHHSA B YACTH Mpaea BLIOOpa
3aCTPax0OBaHHBIM JIHMIOM BapHaHTa INEHCHOHHOTO ofeCHeyeHH», 3aRIEHIS 3aCTPAX0BAHHEIX JHIL O
CMEHE CTPaxOoBIMKA; nojfanase B 2013 n 2014 rogex, Obmm paccmorpens: HeHcHoHHBIM doHzoM
Poccuiickoif @eaeparym Toneko 8 2015 rogy. B cemu ¢ atum B Tewenne 2014 roja 3aimodeHHbe
®onmom A0roBOPE! 00 00fA3aTENBHOM IIEHCHOHHOM CTPAXOBAHMM HE NPEKpAIlANHch HO NpHYMHE
fIEpexo/1a K APYTOMY CTPaXOBIIUKY.

B 2015 rogy no pesynsTaraM paccMOTpPeHNs 3aSRICHHI O CMeHe CTPaXOBHIMKA, NoAaHHEIX B 2013 —
2014 rt., nencrnonnsle HakotwIeRHs 899 3acTpaxosaHubIx mui Ob nepeansl B Hencruonunii doHa
Poccuiickoit Qelepauiu 1 B ApyTrHe HEroCyAapCTREHHBIE HeHCHOHHBIE (HOHIBL

Zlns neneli oueHrBaHuA 00m3arenkeTs GoHja BEPOSTHOCTE PACTOPKEHNUS JOroEopa of ofsare sHOM
MEHCHOHHOM  CTPAXOBaHHMHM  3aCTpaxoBaHHBIM  JioM Ownla  IpHHATA  3aBuCAInell  OT
NPONOIDKHTENRHOCTH  JieficTBHSL  goroBopa 00 oOm3aTenhHOM — HEHCHOHHOM — CTPAXOBAHHH,
3AKTHOYEHHONO0 3THM 3aCTPaXOBAHHEIM jmnoM ¢ (PoHZOM. B 3T0M npeanonoxkeryn # Ha OCHOBaHMH
aHWIN34 JAAHHBIX O 3afBICHHAX 3aCTPaXOBAHHLIX JIMIl O CMCHE CTPAXOBINHKA, VAOBICTBOPEHHRIX B
2015 rozy, 6klia nocTpOEHA CIEQYIOWAS 3aBHCHMOCTE BEPOATHOCTH HOZAaYH 3aCTPaXOBAHHEIM JHLIOM

szmaeae.ub:e ApHMERQHUA ARTIIOMCA HEOMBEMTIEMOT HACMBIO gbuuaﬁcosoﬁ ORUEHOCHIN
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3aABICHHA O CMEHE CTPaXOBIHHKA OT IIPOROIIHHTCILHOCTH nelicTBus HOFoBOpa 00 obszartensHOM
NEHCHOHHOM CTPaxoBaHHK, 3aKIH0YEHHOTO (DOH,HDMZ

HponoumiuteikHiocts o | 10 | | 12 | 13| 4 | 15 | l6n
JeficTBud qorosopa, et Bonee
Bepostrocts nojgaum

3adBTCHHA O cMeHe 65% | 55% | 45% | 35% | 25% 1.5% | 0.5% 0%

CTPaxOBIIHKa

All 6. [Hons noxo/1a 0T HHBECTHPOBAHNS, HATIPARIIAEMOTO Ha CYeTa

B cooTsercTBEM ¢ 33KOHOAATENLCTBOM M MCXOZd W3 HpakTHku Qomja Joas [oXoga or
HHBECTHPOBAHNA [EHCHORHBIX HAKOIVICHHIT, Halpas/seMas Ha NEHCHOHHBIE CYeTa, PHHSTA PaBHOM
85 %, 33 BBMETOM pacXoiioB Ha (POPMHpOBaHHE peepsa 10 o0M3ATEIBHOMY IIEHCHOHHOMY
CTpaxoBanHio. B memix pacyeToR, Beck AOXOA OT MHBECTHPOBaMWs, 33 BEIYETOM JOMM HOXOja,
HAYIpaBNseMOlf Ha cHeTa, paccMarpiBactes KaK jgoxox GoHga.

All7. Ormcnenmst B peseps 100 00A3aTeNBHOMY NICHCHOHHOMY CIPAXOBAaHHIO M B (JOHZ
rapaHTHPOBAHHS MEHCHOHHBIX HAKOILTEHMIT

YulThiBaf YCTAHOBJEHHBIE OrpaHHUEHNA Ha PasMep OTUHCACHMIt B pe3eps 1o ofs3aTensHOMY
NEHCUOHHOMY CTPaxOBAHMIO Y €r0 HOPMATUBHLE pasmep mocne 1 sapaps 2018 romp, B nemsx
pacdeToB pasMep otyncieHnii Obm npHHAT paBHBM cymme 0,25 % OT CYMMBI aKTHBOB B TEYEHHE
NEPBHIX TpeX NeT, 3atem 0,125 %%,

CraBxka rapanTuifHerX B3HOCOB B (DOHI TIapaHTHpPOBAHMS IICHCHOHHBIX HE YUMTHIBANACh B CHIIY
HE3HAUMTENLHOCTH BEIHYMHEL

AlI8. CraBka AMCKOHTHPOBAHHA

Ilpn ompenenenny cTaBky JHCKOHTHPOBAHHA B COOTBETCTBHHM TpeDOBAHIAMH 3aKOHOJATENLCTBA O
pasdensHOM  YYETE CPEACTB MEHCHOHHBIX HAKOIDIEHHH, - CPEACTB NEHCHOHHBIX DE3EPBOR U
cO0CTBEHHBIX CPEACTB, NEHCHOHHEIC HAKOIACHHA PacCMATPHBATHCEL KAK OTASHBHEN oBocobneHHbIH
(onz. . :

B cooTBeTCTBHH C MUpOBOH IpakTHKoH CTaBKA JMCKOHTHPOBAHWS OHpPENeNsecTCs HA OCHOBE
PHIHOYHOM JOXOOHOCTH BBICOKOKAUECTBEHHBIX KOPIOPATHBHBIX OOAMraluii ¢ COOTBETCTBYIOIMMME
cpoxamu ofpanienss. B cTpamax, rae oTcyrciByeTr JOCTAaTOYHO PasBUTEIH PHIHOK TAKOIG poja
oDimramuif, HCnoONLE3yeTcs PpHHOYHAM AOXOMHOCTh TOCYAApCTBeHHBIX ofmuranuit.  Yunurssat
OTHOCHTENLHO HeGonbnioit o0beM NPEANOKEHMS KOPHOPATUBHEIX O0mHranuif ¢ UTeIbHBIMH
neprojiaMy 00pAIleHHsT H HX OTHOCHTESIEHO HEBRICOKYIO JIHKBHIHOCTH, CTABKA JMCKOHTHPOBAHMA
OnpeielsieHa Ha OCHOBE KPUBOH JOXOJHOCTH [0 POCYaPCTBEHHBIM LEHHBIM OyMaraM, ¢ KoppeKuseit
T y4eTA rapasTiii M o0a3aTenbHBIX pacXoA0B U OTHHCIICHHT.

B cBa3n ¢ Tem, WTO B COOTBETCTBHH C© 3AKOHOAATENLCTBOM (DOHJI TFapaHTHPYET COXPAHHOCTD
HEHCHOHHEIX HAKOIUICHHH, HerocyJapCTBEHHBIH HeHCHOHHEN! IOHI HOMKEH MPHHUMATE MEphl K
00eCIeYeHHEO HEOTPHIIATENbHOTO Pe3yIIBTAaTa HHBECTUPOBAHUS! CPEJICTE IEHCHOHHELIX HAKONNCHHIT B
PaMKAX ISITAVIETHHMX LMKI0B. B nensx pacyera yueT 37off 0O#3aHHOCTH MOIEHPOBANCS Kak
HeoOXOAMMOCTE HOKYIIKH ONIHOHA Ha Npofaxy (putoption) mo meHe He HMkKE 1IEHH! IOKYIKH B
OTHOINECHHU COOTBETCTBYIOINMX rocygapcTBeHHsx ofnwrammii. s ynpolneHus paccMarpHBAHCh
OIIHOHEI € I'OJIOBEIM CPOKOM 00paIIeHHA.

Jlit onpelienieHAs CTaBKU AHCKOHTHPOBAHHA KCIONB30BATHCH JAHHBIE O CPOYHON CTPYyKTYpe
OpPOHEHTHBIX CTABOK IO COCTOSHHIO Ha 29.12,20151

thitp://www.cbr.rw/geurve/GDB.asp

[Tpunazaesmvie NpUMeNanA ARTAOMORE HEOMBEMIEMON YacCMbIo QUNAHCOBOT OMY emuOCHIY
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Hpe,tmonaraenme obg3arensunie PACXOIBI H OTHHCICHI.

Conepaanue Bemna Ocnosanne
Fapanruposasue
HEOTPHLIATENLHONO (HIHANCOROTO 3,3% or cyMMBI aKTHEOR Pacter
pe3yaLTaTA
Boauarpaaerne
CHEILIENO3RTAPIIC H 12,0% or aoxoga o paunsiv Gonna
YIIPARIAIOIEH KOMIIAHHH

HOII}"IEHHEIH C YUETOM HpehanojaracMbIx 0Ds3aTeNbHBIX pacxoion i OT'CIEHHY CTaBKa
JAHCKOHTHPOBAHNA HpENCTABIeHa B TESHHHB HIAEC.

AIT 9. Osxuiaemast cTaBKa HHAEKCAOAN Pa3MEPOB CPOYHOM NEHCHOHHON BEILIATE M HAKONWTEIRHOI
NEHCHH, HAUHCICHAA UHBECTHIIHOHHOIO AOXOHa

C yueToM TOro, 4TO MONYYEHHBI KOX0j1 nocie Boex obsM3aTeNbHLIK OoTdHCIeH, B T.4. Ha
TIOTIONHEHHE CODCTBEHHEIX CPe/CTR, Hanpasiercs B NOMHOM 00BeME Ha HEHIEKCALHIO PaMepoB
BRIONAT W HAYHCIEHHE MHBECTHIMOHHONO JOXOHA, CTABKA MHACKCAIMH pasMepoB  CpotuHOi
HEHCHORHOH BRIUIATHI M HAKOIMTE/IBHOM NMEHCHH, HAWHCICeHUS] HHBECTHIMOHHOTO JIOX0/a IPHHSTA
PaBHOH CTaBKE JWCKOHTHPOBAHHS, CKOPPEKTHPOBAHHON HAa IOMIO AOX0AA OT HHBECTHPOBAHUY,
Halpap/sieMoro Ha IEHCHOHHKIE CUCTa H YMEHBIIEHHOH Ha OTUMCIICHNS B pe3epR 10 o0M3aTenbHoMy
NEHCHOHHOMY CTPAXOBaHHIO.

o

HOH}"‘IBHHEIS! C YUHETOM NpemIoIaraCMbeIX obsaTenbHBIX PACXonoB H OTYHCJICHHI CTaBKa
HAYHCNHCHIA HHBECTHIIHOHHOIO HOX0MA NPCHCTARICHA B T&GJIH[ICZ

Iepuon, ron B
Tloxkazarens na cpem
BLI22015 [ o = ke lo |2 I= |t o ¢ [a ke k= 1 |a o | 0
s E e S ERREE S |28 | ™
[ o™ el ™~ [ | ™ ™ o [ [} [ o] o™ ol o] o
Craska 60| 6.0 60 59 598 58 57 57| 5.7} 5.7 5.6 56| 5.6 56| 56| 56| 56
DUCKOHTHpoBa" |
1#1,%%0 roj1oBBIX
Craeka 49| 49| 4.8) 4.8 48] 4.7 47| 47| 4.7 40| 4.6] 46| 46] 46| 46} 46| 46
HauyHCIICHAHA
J0X0Ha,
TONI0BRIX

AI110. Annorauss pacXoaos, CEf3aHHREIX ¢ ofecneyeHyeM yeTaBHoil iestensnoctn Qorna

Ilpn pacyere notoxos OyaylIHX BBILTAT IO KAKAOMY 33CTPAXOBAHHOMY JIHIY YUHTHIBAIOTCS
B TOM YHCIE COIYICTBYIOIIME pacXofs!l Ha ofecliedeHre yeTanHoi pesrensnoct Ponzga. B cessu ¢
OTCYTCTEHEM CIIEHHAnBHOTO yyeTa B Qomjle pacxois! HAa BeeHHE OZHOTO MEHCHOHMHOrO CYeTa HO
0bs3aTeNLHOMY HEHCHOHHOMY CTpaxoBaHHIo 3a 2015 rofy NpHHATE! HCXOAS H3 CPEHEPHIHOYHOTO
YPOBH# H OLEHKH OTHOINEHHS 3aTpat Ha Beaenue cyeros OIIC/HIIO kak 1,5: 1 215 pyGneid.

B Oyaymem npeanonarancs pocT pacXo0B Ha BEACHIE OAHOIO MEHCHOHHOTO CYETA ¥ HOCTOAHHEIX
PacxofoB Ha YPOBHE HHQIALII 33 COOTBETCTBYIONIMIT MEPHOL,

,HO]"OBU])I:I HETOCYAAPCTBCHHOTO NEHCHOHHOTO obecnedenny

B cemsm ¢ Tem, 4o no BeeM CHCTBYIOIDMM JOTOBOPaM HEroCyAAPCTBEHHOrO TEHCHOHHOTO
ofecnieyenus Pon He MOgBEpracTICsA CYHIECTBEHHOMY CTPAXOBOMY PHCKY JI0 MOMEHTA HasHaYeHHS
NOKH3HEHHOH HerocyJapcTBeHHOM nenchd, a ywactaiku (oHIZA HMEIOT HErapaHTHPOBAHHYH)

HPLL-‘IG‘Z‘EIE.’HME HPUMENOHUA SCIRIOMCA HECHBEMACMOI YACINBIO (i)IIHGHCGGDfI omuemiacii
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BOIMOXHOCTE  [OOAYYCHHS  JOX0[A 07 PasMENICHHS  ICHCHOHHBIX  PE3EpPROB, JOIOBOPEL
HEFOCYJARCTRCHHOID IERCHOHHOTO obecreuenns KHBCCI{d}HHHpOBaﬂhI CIACOYIOHIHM 06]321301\{:

— norosopet mo neHcHoHRoi cxeMe I1C36002 — dunancoBele HHCTPYMEHTEI, COAEPKAIIHE
HErapaHTHPOBAHHYIO BO3MOKHOCTB TIOMyYeHI NOMONIHUTEILHEIX BRITOM;

— Iorosopet 1o nedcnoHiol cxeme 11C36001 a0 HasHateHHs HeroCyAPCTBEHROH HEHCHH —
(HMHAHCOBBIE HHCIPYMCHTHI, COJACPUKAIHE HErapaHTHUPOBAHHYIO  BO3MOXHOCTL  TOJNYHEHMA
JONOIHUTERHEBIX BBITOM;

~ AOroBopkI o netexonnoll cxenme NC36001 nocne HasnayeHUs HETOCYAaPCTBERHOI HEHCHH
-~ CTPAXOBRIE JOTOBOPEL

B orHOmIEHHH BCEeX JIOTOBOPOBR TNIPOH3BOAMTCSH IPOBEPKA  afEKBATHOCTH
npenyemotpenssii MCOO (IFRS) 4 «Jlorosopsr cTpaXxoBaHHAAY.

obs3aTenLCTB,

B uemsix npobepku ajiekBaTHOCTH OleHKa 00S3aTENBCTB OmpefessleTcs KAk TEKyIlas pacuerHas
onetika OyAYINMX IIOTOKOB JEHEKHBIX CPEACTR, NPEAYCMOTPEHHEIX FIOTOBOPAMH,

Obm3atensunie pezepenl

CTanOBOﬁ pe3eps ®oxmga He BKMOUAETCA B coctas oOBA3aTeNkCTB 1O HEroCy AapCTBEHHOMY
NEHCHOHHOMY obecnevenno,

ComnyTerByoniie pacxoibl I J0Xojst . . .

OueHka conyTCTBYIONMX /JOXOHOB Ofipefleliercss Kak TeKyllas pacdyersas OueHka Oymyimux
TOCTYIUIEHHH Ha Noo/HeRne coOCTBEHABIX CPEICTE 0T Pa3MEINCHHS IEHCHOHHBIX PEICPROR, @ TAKIKE
[EJIEBRIX B3HOCOB.

OueHKa CONYTCTBYION{MX PacXOfOB ONpeReseTcs KAk TCKyllas pacdyeTHas OUeHKka GymyImmx
pacxogoB, CBA3GHHBIX € WCHOAHEHHEM ODM3ATENIRCTB 1O JIOTOBOPAM  HETOCYRApCTBEHHOIO
HEHCHOHHOTO 00ECeYeH A M NIPOM3BOAHMEIX 3a cyeT cobcTBeHHBX cpeficte Tonma.

OemoTpTe/IEHOCTD

B neisXx npomeieHHs TecTa AEKBATHOCTH CHENMAIBHEIE YCIOBHS WM OFpaHUYEHHs,
HAMpaBIeHHBIE HA MOBLILCHUA YPOBHN OCMOTPHTENEHOCTH (KOHCEPBATMBHOCTH) OILEHOK He

NPHMCHAROTCH.

BoamoskHsie coOBITHA ¢ YIACTHHKAME

Ilpr pacuere 0OM3ATENLCTB HCHONB3OBANACH CHEAYIONIAS MATPHIA BO3MOJKHBIX MCXOJ0B B
NOCNEAYIOMHX ePHOJaX:
Obuyue npunyunsl pacuema o0A3amerscme

. Hperpatueryte
Btz Hepeso oroBop
Kareropia Moetyiichue He Ha;gaqeuﬁfmuﬁ HE: mHHOFi lpaocranonse BEl S (?H Hcsmﬂiis
P HOBBIX BIHOCOB rocyaapeIse rocyaapcTEe Hkie BEIINATH] KT
TIEHCHH HeHeHN CYMMEY CMEPTHIO
YURCTHIHKS
V4icTiBiK, KOTOpOMY IIB, u Ja, npu pocTinKeRIE
He fibina ycTaHOBNEHA P o0LeyCTaHORIERHOIO
OnpeneEeHHBEX Ha Her Ja Ha
HETOCYJapCTBEHHA BO3PACTA BBIXOMA Ha
YCNosuax
TIEHCHA HEHCHID
V4aCTHHK, KOTOPOMY
Obtna YyCTAHOBREHA
er e} Her OIECHHE Her Her
HErocynapCTBEHHAR Her (ynpotuexe) Gmpowernc) Ha Ha
HeHCI

OfasaTenbcTBa B OTHOHIEHHH YYaCTHHKOR, HaxOMAUIMXCH HA 3Tafle HAKOIUIEHHS, MPHHMMAIOTCH
PaBHLIMH JIMCKOHTHPOBAHHOH IO COCTOSHHIO HA OTYETHYIO ATy CTOMMOCTH OyAyINEro IOToKa

Hpmaeaa-ume RpUMeRqHUR AaIRomes HEGTbaMIEMoll Nachbio fj)HHﬂHC‘OBOﬁ omuiemnocm
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HID alipocpeceuonaronniiy (40}
Hostcnenus k hunancosoil opriemunocmy

BRIIIJIATA 34 BhIMeTOM OyAyinero noroka noctymtesuii. TIpy 9ToM N0 HOCTYIEHHAME NOHUMAETCH
NOCTYIUICHHE NEHCHOHHBIX B3HOCOB TocHe OTYeTHOH Aarhi. [lox BemIaTaMy MOHHMAIOTCS BEIIIATHL
HEroCY/IapCTBCHHON IIEHCHH MM BLIKYIMHOH CyMMBI, @ TAKKE OIUIATa PAcXOZOB, CBS3AHHBLIX €
obecnieuenseM yeTasHOH JedarensHocTi oHna.

Pasmep OGyayinx eXerofHBIX NEHCHMOHHBIX B3HOCOB NPHHHMAETCS PABHEIM CYMME B3HOCOB 3a
OTYETHLIH FOJ| C HOCASAYIOINHM YBESIMYEHHEM 10 YPORHIO HHOUuHM. B orcyrcTBHW B3HOCOB B
OTYETHOM rORy NPEinonaraeTca OTCYTCTBHE R3HOCOEB B OyayineM.

Onpeenienne pasMepOB HEFOCYAAPCTBEHHO TIGHCHH TIPe/INONAaranoch Ha OCHOBE NpHHAToH B Gone
Tabmane Tapudor (He 3aBHCHT OT NOJ1a YHACTHHKE, aKTYapHas HOpMa JIOXOIHOCTH HE IPHMEHSETCs),
flpennonaraercs yBemyeHHe pa3MEpOB HA3HAYCHHLIX HETOCYAAPCTBEHHBIX MMEHCUE, MeXoas ua
noxona GoHja OT pasMelIlieHns MEHCHOHHEIX Pe3epPBOB.

lp#t pacwerax Tarcke yIHTHIBANHCH BEPOSTHOCTH BBIDIATH BHIKYITHOH CYMMBI M CMEPTH YHACTHMKA
JI0 HA3HAYEHHS HErOCYAAPCTBEHHOMH NIeHCH H,

OOsaTensCTB B OTHOIICHAM YYACTHUKOB, KOTOPHIM HA3HAueHa cpounas Him HOH3HEHHA
HErOCYZAPCTBEHHAA IEHCHs, OPHHMMANHCh paBHBIMH CyMMe 0O BCeM TAKHM  YUACTHUKAM
COBPEMEHHOH CTOHMOCTH 00S3aTeNbLCTR, ONpeaeAeMbIX o GopMyniaM aHANOMHIHEM (Gopmynam (1)
u(2).

Axmyapuele npeononoxcenun

AK'I'y&lpHBIe IPCAIICA0KCHIS YCTAHORBICHR! 3AKa3UHN0M 110 NPEACTaBICHHA HCITOTHHTEN,

B  orHommeHHM pacteTOB [0 HETOCY/IaPCTHEHHOMY  TIEHCHOHHOMY  ofecneueHmio
HPEANONOKEHNS B OTHOIIEHHH MHAeKca noTpeburensekux el (ALT), aom roxoza, HanpassieMoro
Ha nenchodnkle cuera (AlI6) n BeposatHocTn ofpanieHNs 3a YCTAHOBNCHHEM HEFOCYAapCTBEHHOI
neHcHd (AII3) npunsTsl TEMH 7K€, KaK H B OTHOLLIEHHH PACYETOB MO 00A3aTENLHOMY NEHCHOHHOMY

CTpaxoBatHIo.

Craska pauckomtnpoBannd (AIIS) w  Owmujgaeman  CraBxa HHAEKCAUHA  Pa3MEPOB
HEroCyJapcTBEHHOH NeHCHy B HAYNCIIEHHS AOX0Ma OT PA3MEICHHA IIEHCHOHHBIX pesepros (A1)
ONPEIICIBUINCE Ha OCHOBAHUM TeX JKe IOAXO0Z0B, UTO H B OTHOLICHMH PACYETOB TIO 0BMATENLHOMY
TICHCHOHHOMY CTPaXOBaHHIO.

Iepunos, roa
_ B
mER lzlziz|z g gi8ig1gi 2228 8| 83| cpomen
Lo B IO O O N O o O Y o O ot O TN o 20 N I O Y I N o IO o D ¥ [ [N ¥ [ Y N

Crasxa 5.8/ 5.8/5.8/5.715.7156/5.6 5.5 5555555454 54| 5454 54
JMCKOHTHPORAHHS,
roJ0BBIX
Crasxa 4214141141140 4.0,3.9{3.9/3.9/3.9/3.8 3.8/3.9] 3.9| 3940 3.9
HAYHCIICHHS
JIOXOJ1A, TOJIOBBIX

beuto cpenaso npenmonoxkedne o6 HHASKCAIHMM BCeX Ha3HAYEHHBIX NEHCHI Wexons 3
HAYHC/ICHHOr0 JOX0A.

ATI2. CMepTHOCTS YUACTHHKOB

Jna onpenenenys 0xgaeMoli IPOROMKUTENILHOCTH BRILIAT B CAyYasnX, Korja ITeHcHOHHEMu
npasunamMi DOHAA HE NPejlycMOTPEHE! BRIUIATH HIPAROOPECMHHKAM YIACTHUKOB, HAXOMSIINXCA HA
JTANE BHINAAT, IPeJYCMATPUBANOCh NPHMeHeHne TabiHIkl cMepTHocTH., Makraueckue JanHbe 1o
CMEPTHOCTH OBUI COMOCTABIEHE] C MPOrHO30M Ha ocHoBe TabmuuE! cMepraocty PO 2014, B camu ¢
TeM, YT0 (haKTUYecKas CMEPTHOCTE HIDKE OMHMAAEMOil B L)X pacdera Gblna NpoBeieHa KOPPeKIs:
TI0KA3aTeNH CMEPTHOCTH CHIDKEHB! 40 YPOBHA 86% OT HCXOAHKIX 3HAYCHHIT.

Hpmaaae.uwe HpLMeuauid AgTmcy HEOMBEMIEMOT YACHbIO [}.’}HHIJ‘HCOBGI? omyeMHoCmu
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HIO@ ellpodeccuonansnuiin (A0}
Hoscnenun k hunancosoti omyemnomy

OhxpnaeMelil pocT TPOROMLKUTENBEHOCTH KU3HU YUTEH B COOTBETCTRHH C poruosoM Pocerara
pocta omuaeMoit MpoACIKUTENIEHOCTH MKI3HR Ha Ombxaiiiue mects aer o 2021 roza (s ceasu ¢
OAMAIEMEM OTHOCHTEIBLHBIM CHIDKEHHEM TeMila POCTa YPOBHS JKHM3HM BRIOpaH Huskuil BapuaHT
NPOFHO3a), MOKa3aTe/Id CMEPTHOCTH CHIDKEHB! AOMOSHHTEALHO A0 ypoHs 87% 0T umcxoaubx
sHAYEHuUIL,

Tabmma cMepTHOCTH, HCTIONBE3YeMas B pacueTax — Tabmmipl emeptHocTH PO 2014 ¢ obinum
YPOBHEM KOpPEKIHN nokasarenell cMepTHocTH 75% OT HUCXOJHBIX 3HauCHMIE, NPEICTABIeHA B
Ipunoskennu 3.

Al 4. Tapae! HasHayeHNUS NOKA3HEHHIX NEHCHI

Chenano npemrosnokeHne o IpHMEHEHHN B fansHeitmem aeffcrBytonteil Tabmunp Tapudion
donnpa.

AlT 5. BeposTHOCTD BEHINATEH BEIKYTHOH CYMMBI

Hns uenell onenusanms obmarenbers QOHAZA BEpOATHOCTH PACTODXNEHHA JIOTOBOpA
HEroCy/IapCTREHHOTO TICHCHOHHOTO ofecneucHus B TeueHHe KAMIOro rojga npHHsta pasnod 0,1,
Pasmep BBIKYNHOH CyMMBI NPHHAT PpaBHBIM = CyMMe ODS3ATELCTB  NEPSA  YYACTHHKOM.
Ilpeanonaraetca, Y10 A0roRop MoxeT OLITE PACTOPTHYT C BRIUTATOI BEIKYIHOI CYMME! TOMBKO JO
HAa3HaYeH:s HEroCyAapCTBEHHOM IeHCHY,

ATIN0. Anaokanus pacxo/oB, chszadHbX ¢ ofecnedeHuem yeTapaoll gaesrennocty Doxpa -

Hopxox K orieHKe pacXoZ0B Ha BeJeHUE OQHONO CHETa HPHHST Takoi 1Ke, Kak H B OTHOIIEHHH
A0roBopoB 00 00A3aTeIbHOM NEHCHOHHOM CTPaXoBaHHA. PacXo/b!l Ha BeACHHE O/THOFO NEHCHOHHOTIO
CYeTa IIPHHSTE HCXOAI W3 cpe/HephEounoro yposus: 810 pyGreii.

23.  ¥YcnonHbIC H ZOTOBOPHBLIC 0053aTENLCTBA

Cyoebnvre pasbupamenscmea. BpeMsa OT BpeMeHH B X0Jle TEeKYIIeil JesTeNsHOCTH B cyaeOHbe
OpraHel MOFYT NOCTYIIATH HCKH B oTHOmeHHKH Ponga. Mcxona u3 cobeTBentoi OleHky, a TaioKe
Ha OCHOBE pEKOMEHIAUHil BHYTPEHHHX HpodecCHOHAILHBIX KOHCYALTAHTOB, PYKOBOHACTBO
Qoujta cuuraer, 9ro pazdUpaTensCIBa O HHUM HE HPHBEAYT K CYHIECTBEHHBIM YOBITKAM jpis
@onna, N, COOTBETCTBEHHO, HE CQOPMHPOBANO pe3epB Ha MHOKPLITHe YOBITKOR HO JaHHBIM
pazbHpaTenbcTBaM B (PHHAHCOBOR OTUETHOCTH.

Hanozoewie  obnzameavcmea. HanoroBasi cuctemMa Poceniickoit @egepauuy  npoaomxaeT
Pa3BUBATECH M XapaKTEpH3YeTCH HAIMYHEM JacTO HIMEHAIOMHXCS HOPMATHRHEIX AOKYMEHTOR,
OQHUHAIEHEIX KOMMEHTAPHER HOPMATHBHBIX JIOKYMEHTOB H peleHHi cyAeOHBIX OpraHos,
JCHCTBHE KOTOPHIX HHOTHE MOXET HMeThb 00paTHYIO CHiy H KOTOpBIE COIEpKAT nopoii
NPOTHBOPEYHBLIC (DOPMYJIMPOBKH, OTKDBITBIE JUIL PATIMYHBIX HHTEPHpETaudii cO CTOPOHEL
HRJIOTOBBIX oprayon. [IpaswiIBHOCTE pacueTa HAJIOFOB ABISIETCH NPEIMETOM PACCMUTpeHHs H
JETAILHEIX MPOBEPOK CO CTOPOHEI OPraHoB, B MOJHOMOYHS KOTOPHIX BXONHT HANOKEHHE
CYIECTBEHHBIX INTpa0B, HEyCTOEK M NpoueHToB., Hanorosslii rof octaeTcss OTKPRITBIM s
HPOBEPOK CO CTOPOHBI HANOFOBBIX OPraHOB HA MPOTAKEHNM TPEX NOCICIYIOMNX KaleHIapHbIX
JIET TIOCTIE eF0 OKOHYaHKA. TeM He MeHee, TIpH ONpeAeNieHHEIX 00CTORTEeNRCTRAX HAJIOrOBBIH Toj
MOZKET 0CTaBATHCA OTKPEITHIM B TedeHHe Oonee MpOAODKHTENBHOTO IEPHOAA BPEMEHH.

Ha ocHoBanuyn umeromelics HEGOPMaIHN pe3eps NOA MOTEHIMANLHO BOIMOYKHEIE HATOIOBBHIE
00f3aTeNBCTBA OPH HOATOTORKE MaHHOH (DHHAHCOBROH OTYETHOCTH He CO3NABANCH, MTOCKOIBKY,
N0 MHEHHIO PYKOBOACTBA BOIMOKHOCTE OTTOKA CPEACTB C LENBI0 YperyJIHPOBAHHA H0A00HEIX
o0s3aTenseTB NpejcTaBiseTcs KpaliHe He3HAUHTENILHOM,

[lo MHeHmIO pYKOBOACTBA, HANOTOBLIE 06A3ATENLCTBA OBUIH HOMHOCTHIO OTPAXEHH B JIAHHON
dmHaHcoBoll  OTUETHOCTH, HCXOAM U3 HHTEPIPETANHH PYKOBOACTBOM JelicTBYIONIEro

Ilpurazaesuie Rpuseuanus REIIOMCT HEOMBEMTENON YACMBIC (GURANCOROT OmYemHocHl
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HITD ellpodieccuouansnstity (AQ)
Hoscuemm K hunancoaoil omuemnocni

HATOTOBOTO 3akoHogatenscrsa Poccuiickoll  ®egepanuny,
HOPMATUBHBIX JOKYMEHTOR M pelieHHl cye0unix oprasnop

OPUIMANBHEIX  KOMMCHTapHEB

ITo cocrosnmo Ha 31 gexabps 2015 r. pyxosoacTBo OHA CHHTAET, YTO €r0 HHTEPNPETAHA
OPUMEHHMBLIX HOPM 3aKOHOAATeNbCTBAa siBhsctest ofocHoRadHol, u mosumus Domjia B
OTHOHICHHH BONPOCOB HANOroo0jJ0XeHHs, a Takike BONIPOCOB BANIOTHOIC 3aKOHOAATENBCTBA
Oyaer nognepxana.

24, Onepauun co cBI3ATHLIMI CTOPOHAMH

Hus ueneit cocrasiieHns OaHHON KOHCONMAHPOBaHHOH (MHAHCOBOH OTYETHOCTH CTOPOHEI
CYHTAIOTCS CBA3AHHBLIMH, €CNIU OJIHA M3 HUX HMEET BOIMOXKHOCTL KOHTPOIMPORATE APYTVIO i
MOKET OKa3pIBaTh CYIECTBEHHOE BIMAHME TIPH NPHHATHH Apyrofl cTopouoil (HHAHCOBEIX H
onepaloHnex  pemieHdii. Ilpn paceMoTIpeHMH BIaMMOOTHOLIEHHH CO BCEMH CBA3SAHHBLIMH
CTOPOHAMH NPUHAMAETCH BO BHUMAHHE SKOHOMHYECKOE COAEpiKaHne TAKHX B3aHMOOTHOUICHHIH,
4 He TOJILKO HX 10puauyeckas Gopma.

B cootsercrauy ¢ MC®O (IAS) 24 «PackpriTne HHQOPMAIWH © CBA3AHHBIX CTOPOHAXY,
CBA3AHHBIME CHHTAIOTCS CTOPOHE], OAHA H3 KOTOPBIX HMEET BOIMMIKHOCTE KOHTPOMHPOBATh WIH
B 3HAYHTEABHON CTENICHH BIHATL HA OHEPANMOHHSIC H (DHHAHCOBBIE PEHICHUs JPYToil CTOPOHBL
IIpn pemenun Bonpoca O TOM, ABJSIOTCS Jigt CTOPOHE! CBA3GHHEIMH, IPHHAMAETCA BO BHHMAHHE
CofiepiKaHue BIAKMOOTHOMEH NI CTOPOH, 2 He TONBKO UX I0puaxnyeckas GopmMa.

Caszanunle CTOPOHBI MOTYT BCTYNATE B CACHKH, KOTOPEE HE IIPOBOAHINCE OB Mewny
HECBASAHHEIMHE CTOPOHAMH. I.IGHB] H YCHOBHA TakHx CHENOK MOTYT OTHHYATRECA OT LCH U
YC.TIOBHFI CHCTIOK MEKAY HEeCBA3aHHBIMH CTODOHAMH.

Cpenenin o koneunom siagenasne Herocysapereentoro nenctonnoro Gosaa
«IIpodhecenonanuibiii»y (AxuuosepHoro oduiecTpo)

Pexauintel

[}J; lba:;t‘il:g.ntmm HAarta u mecro poxaeHns yﬂui:::::;gz; o pm?c{lr;]}le:uml Cooco6 (eng) koutpons
JHMHDCTh
[ 2 3 4 5 [
1 BHKOD Aprem Caoraacue dizngeckoro anna wa  [Cornacus Carnache Yuactie B rcanmaélc
BnLBpyconiy pacKpeTHe Aakuoil undopManuy dmaiEeckoro tHUa  JBRIUYECKOND fULa ?J[?IEESS;‘? ’zglgrﬁ: 311’:'.:25.5 o
3¢ 1101y HeHo 118 PaCKpEITIS 13 PAcKpLITIE Kocaenumii xorTpons
RAHHOI anioi 11,279625% wnepes
sidopmattiit He HHGOPMALIHY HE VHACTHE B YCTABHOM
0y eHo naiayacHo kanutane 000
«Kopnopaius CTCw»
(praneer 75% akumit

boia) b pasmepe 1,358%
H YHACTHE B YCTARHOM
Kantaze « DSTy»
ENERGYNETHOLDING
AG» (miazeer 27,363% B
veTapsos kamrane 000
Kopropaues CTC») a
pasMepe 30%.

Hpmaeae,-ub:e RPUMERanUa AEIAIOMCR HeomBeMIEMoll YaCHbIo ¢IJHGHC030§ Oomyemiacmi
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HITD ellpodheccuonaruniiy (AQ)
Hoscnernun k Qunancosoli cnicmnocmu

Caexenun ¢ cocTaBe H cTpyKType aknnonepes Herocyzapersenuoro nescnonnoro douaa

«Hpodeccnonaab iy (AxunonepHoro odumecTno)

Honrxoe dupmennoe
HanMenoRanne
INPIIYECKOrD AIua
(thamunns, nms,

MecTo HAXORIEHIN
HPHINYTECKLTO
Anua (Mecro
perucTpan

OI'PH n HHH nnn

KomiuecTeo
ARURHIE,
HPIHAITERAIHY
Rangomy anuny,

No OTHECTDO (NocaezHee- ) CrpegeHnn o npAMO 1 KOCBEITHD
nin npy Ilﬂ."lll‘llrlll} [’lllSli‘lL‘EKﬂrﬂ ."“llla) I0THIZHTIECKOFOD fraiMep AcAN oy KOHTPONNPYIOLIKK JULAX
li]ll:lll'lﬂ‘.l(ﬂl"ﬂ J'IIIII‘l} AKUHoHEepa JIUA UﬁHIEFD
" |nerocyaapernenner KOnuueeTsa
aKuiioHepa
HEFOCYAAPCTHENHID 0 NENCHONHOrD BRITYIIENNBIX
nescnonnturo onaa thosaa awtit
1 2 3 4 5 ]
I O6mectro © 105062, OT'PH 375 000 wryK, [VaacTHHKaMK
OrpaHpenaoi Pacculickan 1026604935939 o7uto cocranaer (000 «Kopropatui CTCy» grnstores
OTBETCTEEHHOCTRIO Denepani, I, 14.08.2002 MHH [75 % ot offero ¢ ACAYIONINE T
«Kopnopauns CTCy»  |Mocksa, ya. 6600153847 ot [komiecTBa | «(ENFRGY NET HOLDING AG»
Harneiryia, 1. 11 20.04.2007 BLITYIMEHHBIX  inaavepe 29,581 %
/lata . AKLHE - «05Ty» ENERGY NET HOLDING
TOCY AAPCTBEHHOI

PErHCTpaLii
FOPHANYECKOTO
ttupa 20,62.2001 r.

AGH & pasmepe 27,363 Y%;

- «POWER NET HOLDING AG» 8
naaMepe 22,033 %%;

-+ «ENERGY SYSTEM HOLDING
AGH» B pasmepe 19,665%;

- Bukos Aprem mubpyconm

- B pamvepe 1.358%.

blkoB Aprem

Cornacse

He npuamesumo

125 000 wryk,

eGpycosin duznueckoro Mg 170 coctapnner 1€ IPHMEHIMO
Ha PACKPHITHE 25 % ot ofero
* lmapHoi KoNHYecTBa
HHDOPMALIHY He tmnyuleuuux
JOMYIEHO ki

YACTHBIE JINLIA, SABJIAIONHECS CBSI3AHHOIN CTOPOHON AYINPYEMOIO

JIMITA '
Na ¢HO IpakaaHcTBO Buj e
1 | 3eepen Poccuiickas Bxoaut B cOCTas cTapilero pyKoBOMALIETo NEPCOHARa
HOpuit Anekcanaposau Denepaiws OTYHTHIBAOILETOCE NPEANPHATHY HIH €I
MATEpHHCKOTO NpeliipusTite
2 | Anydpues Anesxcei Poccniickas BxoauT B cocTas cTapiiero pyKoBORALIETS NEpCoHia
- | Banepreany Denepanua OTHHTHIBAIOLLETOCA APEAHPHATUR HITH €70
MATEPHHCKOIO NPeInpuaTHR
3 | Haamn Hmarpuii Poccuiickas BX0AHT B COCTAB CTApIIEFO PYKOBOMALIErO NEPCOHANA
AnexcaHaposuy Denepauss OTHUTBHIBAKMILETOCH NPEJTIPUATHR HIH €70
MATEPUHCKOTO IpeANpUATHS
4 | Yepunix Poccuiickas BxoauT B cOCTaB CTAPLIETO PYKOBOAARIETD TIEPCOHANA
Taresana bopucorna . Genepauns OTUHTHIBAIOIIETOCA NPEANPUATHA HIH ero
MATEPUHCKOTO TIPEANPHATHS
5 1 Kazakon Poccriickas BxonuT B cocTaB cTapuiero pyKosoAAMero epcoHana
Huxonait Buktopoeny Benepanns OTHHTLIBAIOMENOCH PESTIPHATHA HAH €I
MATEePHHCKOTO MPeaNpRATHI
6 | boOpor Poconiickas Bxoaut 8 cocTan cTapinero pyKoBOAALIETe NepcoHana
Anexceii Onerosnu Denepauns *| OTUHTEIBAKOMIEIOCH [IPEANPHATHA HIH ero
MATEPUHCKOTO APeINpUsaTHs

pr:aeamfb:e ApHMEYAHUR ARTAGHICH HEoeeMTeMoll Racnbio g{nmaycoeoﬁ Y emnOcing
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HIG ellpodecenonareuntiin (AC)
Hoacuenun & punancosoit emuemnocm

7 | Yalan . Bxoanr B cocTan crapimero pyKoBoIAMIErO NEPCOHana
N " Pocenitckan
Cepreii Muxafinosuu : OTUYHTRIBAIORIErOCH NPSAIPHATHS W €10
Genepanun
MATEPHHCKOTO NMpeanpusThs
OPIAHHM3AINN, ABJSTIOIIHECS CBA3AHHOM CTOPOHOM
AYANPYEMOI'O JIHIIA
Na Hazpanne opranuaanumn OI'PH Bnna caman
i Obmecreo c orpaHduendoi | 1026604935939 | Jaunoe npeanpusiTie H ayaMpyeMoe Auito

otBeTcTBeHHOCTRI0 «Kopnopauwa CTC»
(sBaseTCE  MavepHHCKOH  KoMmaHHei
AyAMPYEeMOr0 JIHL@E, & TalKe  JIHIL,
YKa3aHHBIX B . 3-20)

SBARIOTCR WICHAMHE OHOMR IPYIINLE

[TyGnuunoe akuponepHoe  oOMIECTBO
«Cnbnpeko-Ypansckas 3HepreTiueckan
KOMNAHHA»  (MBASETCH  3ARMCHMBIM
HpeNNprRATHEM ObwmecTsa C
OrpaHH4eHHOH OTBETCTBEBHOCTHIO
«Kopnopauua CTC»)

1027201233620 | dannoe NpeAnpUsSTHE B AYAHPYCMOE JTHIO
SIBIAKOTCH YWIEHAMHA OJHOH TpyIiibl

OfmecTso c OFpaHHYeHHOH
OTBETCTBEHHOCTRIO «Twomencknii
SHEpPreTHHecKUid  anbaHC»  (ABAAETCA
3aBUCHMAIM npeanpustaeM Obulectsa ¢
OrpaHnIeHHOH OFBETCTBEHHOCTBIO
«Kopnopauus CTC»)

1147232046741 | [daasoe npentpustie B ayARpyeMoe JINLO
HBJHIOTCH 4ASHAMH OIHON TPYHIB!

AxunoHepHoe obigecTno
«Q0IKOMMYH3HEPrO» {(aenseTcs
3aBUCUMBIM npepnpastiem OOmecTsa ©
orpasnyeHHoH OTBETCTEEHHOCTRIO
«Kopnopanus CTC»)

1156658098266 | Jlarnoe npeanpuatHe U ayaAHPYeMOE JIHIIO
ARNSIOTCA MACHAMH OJHOM FpPy1Ifihl

Orxpurroe  axuuoHepHoe  ofulectso
«Ananaeeckan « TeruocHaOxaoLan
KOMRAHUR»  {ARIAETCA  3ABHCHMEIM
ApeApHATAEM Obuectsa c
orpaHnyueHHOH OTBETCTREHHOCTRIO
«Kopnopayna CTC»)

1136677002505 | Jannoe npeanpusTue U aygapyeMoe AHIo
ABNAIOTCH YIIEHAMH OOHOH rpymnet

Otkpritoe  akumonepHoe  ofuectso
«ApTeMoBCcKas TeniocHabKawas
KOMIAauuA»  (SBAAETCA  3aBHCHMBIM
fpeanpHATHEM Obuiectra c
orpaHHdeHHOH OTBETCTBEHHOCTEIO
«Kopnopannn CTC»)

1136677002494 | JlanHOe BPeprRATHE H AYAHPYEMOE NHIO
ABIAIOTCA "WICHAMH Of{HOI IpyHNEI

OtkpeiToe  akuMOHepHOoe  obnlecTBo
«bapanyunckas TemiocHalzkawomas
KoMIauusa»  (SBNSEeTCd  3aBHCHMBIM
npegapuatiem - Ofmectsa c
orpanuyerHol OTBETCTBEHHOCThIO
«Kopnopauus CTC»)

1136681002260 | Haasoe npennpuATHE H BYAHPYEMOE JIHLO
ABIAKOTCA MISHAMH D}I{HDFI FpPyNns!

Otxpaitoe  axkiuoHepHoe  ofmecTso
«Kuposrpaackas  TeruocHabxkaroman
KOMIOHWD)  (ABAMETCs]  3aBMCHMBIM
npennpRATHEM Obwectra c
orpannyerHol OTBETCTBEHHOCTRIO
«Kopnoparus CTC»)

1136682002753 | danHoe NpejnpHATHE M ayJHpyeMoe JIHLC
ABAAOTCH WIEHAMY OJHOI rpynnb

pr:aaae.ume AP e anid AgTA0MCA HeomBeMIeMOil Hachbio #)t{HﬂHCO&Oﬁ QMYSIRHOCHIH
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OrxpriToe  akuuMoHepHoe  OBECTBO
«OOmenuHeHnan TennocHabxaomas
KOMITAHHA»  {SBRAETCA  3aBUCUMBIM
MpeAnpuaTHeM ObuiecTra c
orpanHYeHHOH OTBETCTBCHHOCTBIO
«Kopropaius CTC»)

1136658039100

Hainoe npeanpusaTie N ayaupyemoe JTHHO
SIBJIZIOTCS HAEHAMU OQHON Py NIHS

10

Orxpbitoe  akupoHepHoe  0DLIECTBO
«PervoHansHoli HH{POPMAUHORHBII
UEHTPY {asnseren 3ABHCHMEIM
IPEANPHATHEM Obectra c
OrpapHYeHHoH OTBETCTBEHHOCTBIO

«Kopnopaunis CTC»)

1106671017947

Hannoe npennpusTye ® aynHpyemoe HLO
ABNSNOTCA HIICHAME OAHOA FPYTINSI

11

o0LecTBo
TemocHabkaoman
(apaseTCt  IABMCHMBIM
OOwecrsa c
OTBETCTBEHHOCTEIO

OtkpriToe  axuuoReptioe
«TyrynsiMckan
KOMITaHusDy

NpesApHATHEM
orpaHH4eHHOiH
«Kopnopauus CTC»)

1136633001592

Hannoe npeanpusTie W ayRpyemMoe JIHLo

SARJIAIOTCA YAEHAMH ORHOM IpPYTilb!

12

3akpriToe  akuuoHeproe  ofmecTtso
«TaruasHeproceTHy (annserca
3aBHCHMBIM npennpuatues OOuiectna ¢
OrpanHYeHHOH OTBRETCTBEHHOCTRIO
«Kopnopauus CTC»)

1026601367099

HaHHoe HpeAnpHATHEe U AYANPYEMOE R0
ABNAOTCS MNCHAMH OAHOH TPy

13

ArionepHoe obmectso
«Kypraussepro» (ABIACTCA 3aBHCHMbIM
NpeRHPUATHEM ObmecTra c
orpaHudeHHob OTBETCTECHHOCTBIO
«Kopnopauusg CTC»)

1034500005715

Hannoe npenanpuaTHe H ayaupyemoe THLo
ABTIOTCH YNENAMH OfIHO{T rpy b

14

«Boauwii
3ABUCHMBIM
OfwecTra ¢
OTBETCTBEHHOCTEIO

Axunoneproe  obecrtso
Corozn (spnsercs
ApeAnpHsETHEM
orpaHudeHHoill
«Koprniopanua CTC»)

1104501002209

Jauxoe npennpusTe U ayaHpyemoe JTHLO
ABAMOTCH YWieHaAMH OIOHOH Iyl

15

Obmectso c
OTBETCTBEHHOCTBIO «Cubupn -
Xonmauury  (SBAAETCH  3ABHCUMBIM
NIPEAHPHATHEM Obwmecrtea c
orpaHH4eHHO OTBETCTBEHHOCTBIO
«Kopnopaums CTC»)

OFpPaHHYCHHON

1058602058822

HatHoe npeanpusTHe 1 ayaHpyeMoe TuLo
ABIMIIOTCA YWIEHAMH OOHOI Fpynnol

16

[ly6auqrHoe  axnuoHepHoe  obwiecTso
«l'oponckue  wlekTpuueckuse  CeTH»
{(ABnseTCS  33BMCHMBIM ° HPCANPHATHEM
Ofuwecrea c orpasHueHHOH
OTBETCTBEHHOCThIO «Koprnopanus
CTC»)

1028600957538

%

HaHHoe npeAnpuaTHe H ayUpyemoe JTHLO
ABJIAIOTCA 4AEHAMH OAHOMH rpymas!

17

Otkpeitoe  akupoHepHoe  obwecTso
«[IoHKOBCKHE  3MEKTPHYECKHME  CETH»
(aBAReTCH  33BHCHMBIM  NPEAIpHITHEM
ObwecTra c orpaHuyeHHO
OTBETCTBEHHOCTRIO «Kopriopaus
CTC»)

1078619000272

HanHoe npegnpusaTHe H ayIHpyemoe UL
ABNAIOTCA WIEHAMH OHOI rpynnel

18

Qb6wmecTso ¢
OTBETCTBEHHOCTEIO
(ABsRETCA  IABHCUMbBIM
Obmectsa c

OorpaHiyeHHOH
«IHeprocepeHcy
npequpHATHEM
OFpAHHYEHHOH

1028601465199

Haunoe ApeANpHATHE ¥ ayARPYEMOE NNIIO
ABNAIOTCA YHEHAMM ORHOM rpyTbI

e

prmaaae.a-rb:e HPUMERIRUA RQTIAIOMCA HeomsesMIeMoll Yachen Q‘JHHGHCOBOI} OMYEMHoCmy
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OTBETCTBEHHOCTRIO «Kopnopauus
CTC»)

19 | 3axpwroe  akumonepHoe  obmectpo | 1027804853284 | Mannoe npeAnpusTHE H aYAHPYEMOE JHIO
«Jlenternocnaly (aBnsercs 3aBHCHMBIM ABISIOTCS WICHAMM OIHOH PPYIINE
TpEANpPUATHEM Obuectea ¢
orpannyeHHoH OTBETCTBEHHOCTRIO
«Kopriopauwua CTCx»)

20 | OfBwecteo c orpannuennoll | 5157746305437 | anunoe npeanpHaTHE M ayAHpyeMoe JIHII0
OTBETCTREHHOCTBIO «XonauHroras ABISIOTCR WICHAMH OHOH Fpyilin
KOMRAH!A «3Snepretuka  Cenepay
(ABnaerTcAs  3aBUCHMEIM  IIPCATIPHATHEM
Obuectsa c Ol PAHHUECHHOI
OTBETCTBEHHOCTHIO «Kopnopauus
CTCyr)

21 | HerocymapcreeHHmlit nencwornntii diona | 1027739566271 | Jnuo, ykazanuoe B 1, 1, oCylIIeCTBASMIOMES
«Beiop» KOHTPOMNE HIN COBMECTHHIH KOHTPOAE HAR

AyIUPYEMBIM AHUOM, UMEeT 3HAUNTENLHOE
BIHAHHE HA NPEANPURTHE MM BXOAHMT B
cocTas CTapuiero PYROBOAAIIETO
nepcoHana npeanpusTis

Hudopramisa 0 KOMOCHCALHAX CTAPIIEMY PYKOBOARINEMY HEPCORATY AY/HPYEMOro JIHIA
B IEJI0M M 110 KauKJ0i1 113 IpHBEAenULIX HiKe KaTeropnii:

a) KpaTKOCPOMHbIE Bo3Harpaykaenus pabotHukam — 15 825 Teic. pyb.
0) Bo3HarpaXKACHNS IO OKXOHYAHKE TPYIOBOIl IEATENLHOCTY - HET

B) IpoUNe AONFOCPOIHbIE BOIHATPANICHHS ~ HET
I') BBIXOJIHBIC HOCODHA - HeT

,Il) BBITUIATEI, OCHOBRAHHEIE HA aKIEHHX - HET

Onepaiin co cBU3ANMHBIMI CTOPOHAMH 34 2016 1.

' Bemrinua
Cronmoct
Ne Obbem - cebopun CILCAHHO
Hamneropaiie Bun Chenend | omnepamuuii B HeaaBepIte Cpox OBANH i
- CBR3aHHOH OnEpa- A0 OTYETHOM HHBIM neficraun P X neGurope
CTOPOHBE izl AcroRope | nepioge (3a norosopa Kofl
n rom) onepanns PEIEPBO | o men
M B °
HOCTH
Har (8
Ne U oyB) | % (pyb) |¢ To {py6.) {py6.)
%)
1. O6IEeCTRO KONTHOJIHpYETCA
1 { Obwectao ¢
orpannyeHsoi
OTBETCTREHHOCT
IO
«Kopriepatuis
CTC»
2 : buxoa Aptem
2nelpycopnd
HTOI'O: ——
L. O61UECTRO KOUTPOSIPYET
1 { Ofmectbo ¢ 33903 34%
orpaHmHeRnoi TolC.pyo.
OTBETCTECHHOCT
B ¢CIOCH .
2 i OmxpurToe Tony- 65230 66%
aKIHOHEpHOe HeHHE THIC.pY O,

Hpmazaemme ApuMesanug ReIRmed HEOMBEMIEMOT YaCINbBIo @IHIHHCDBGIE OMYeMuGCIY
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ofiecTro BNBIACH
«IOropckas A0B
TEPPUTOPHANLR
as
JHEpreTHYECKA
KOMDAHHSA -
Persouannunle
CEeTHH
HTOFO: —
III. OfmecTro 1an 2 O0MECTRO OKAILIBALTCR IUAYHITENLKEOE BASIRNIE (HENOCPEACTREINO 1IN
qepes TRETLIE Anila)
1 | Anyppies
Anexcei
Banepreps
2 | 3pepen Oprii Hpyrue B/ | 000315 | 18362 | 100 14.04.17
AnekcanapoBud | onepann | M ThIC, Y
it N pye.
(poziarp (c
K ASHHE Hanora
paGoTHi MH)
KY)
3 | Kasakon
Huxonai
Buxroporis -
4 | Haann
Jmrrpuii
Anexcanuponi
5 | Yepasix
TarhsHa
Bopncogna
UTOrO: _ -
25. Cnpa_ne,fm}mau CTOHMOCTD tl)llﬂleCOBle RIICTPYMERTORB

Ouenka cnpaBefiuBoif CTOMMOCTH HAmpablieHa HA ONpefeNeHue NeHw, kotopas Geiia O
MOAYYeHa IPH NpOAAXKE axTUBa WUNM ynnayeHa NpU nepefade ods3aTenbeTBA B YCHOBHSX
0O5IYHON CHENKH MEKIY YUACTHHKAMH PLIHKA HA JATY OLCHKH.

Tem He menee, yuuThIBasg HeONpeAeNCHHOCTh H HCHOAR3IOBAHHC CYOBEKTHBHBIX CYKACHH
CHpaBe/UliBag  CTOMMOCTh HE [O0J/DKHA MHTEpOPETHPOBATLCH Kax peanniyeMas B paMKax
HeMmeANeHHOH NpoIaKy aKTHBOB WK nepeaate 00A3aTeNsCTR.

CrnpaseanuBag  cTOUMOCTh  )MHAHCOBRIX  AKTHROB H  (DHHAHCOBEIX  00A3aTENLCTR,
o0pamaoiuxcs Ha akTHBHOM PBIHKE, OCHOREIBAETCS HA PHIHOYHBEIX KOTHPOBKAX HIH
minepckux. nenax. @ona onpeaenseT COPaBeIHBYIO CTOUMOCTh BCEX MPOTHX QJHHchosmx
HHCTPYMeHTOB MoH/A ¢ HCHOMB30OBAHNEM MTPOYHX METOI0B OLIEHKH.

Hepapxnn 0L EHOR cnpanenmmoi‘l CTOHMOCTH

(oHj1 OLCHHBAET CHPABELIHBYIO CTOMMOCTDL C HCNONL30RAHAEM clIeRyiomel HepapXul oleHoK
CHpaBeuBoH CTOMMOCTH, YYHTHIBAIOINEH CYINECTBEHHOCTh MAHHBIK, HCIONB3YEMEBIX IIpH
(hOPMHPOBAHHH YKa3aHHBIX OLECHOK. :

Yposenr 1: KOTHPOBKHM Ha aKTUBHOM pEIHKE (HeCKOPPEKTHPOBAHHEIE) B OTHOINEHHH
HACHTHYHEIX (DHHAHCOBBIX HHCTPYMEHTOB.

YposeHr 2: JaHHBE, OTAHYHEIE OT KOTHPOBOK, OTHOCSUMXCHA K YpoBHIO1, JOCTyIHBIE
HENnocpecTEeHHo (To ecTh KOTHPOBKH) #ub0 onocpefoBadHo (TO ecTh JaHHEIE,
NPON3BOAHBIE OT KOTHPOBOK). JlaHHasA KaTeropHsa BKIIOYAET MHCTPYMEHTEL, OlICHHBAEMEBIE
C HCIIOJB3OBAaHHMEM: PHIHOYHEIX KOTHPOBOK HA AaKTHBHEIX DBIHKAX JAAS  CXOKHX

Hpma CAEMBIE HPUMENAHIA A81IoMCR HeOMBEMICMON Yachblo q‘nmanco&ou oRiemocmu
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HHCTPDYMEHTOB, PLHHOYHLIX KOTHPOBOK JAJNHA CXOKHX HHCTPYMCHTOB H& pPBIHKaxX, HE
pacCMaTpHBACMBIX B Ka4eCTBC AKTHBHBIX, HIX HOpOYHX MCTOAZOB OIEHKH, BEc
HCTIOJB3YCMBIC NAHHBIC KOTOPLIX HCIOCPCACTBCHHO HIN OIIOCPSHOBAHHO OCHOBEBIBAIOTCH
Ha OﬁIH,B,lIOCTYHHBIX Ha PLIHKE HCXOAHBIX JIAHHBIX,

YI)OBCHI: 3: JAAHHEIC, KOTOPEIE HE ABNSIOTCH HOCTYITHLIMH. I{am{aa Kareropisa BKAIKOYACT
HHCTPYMEHTEL, OLCHHBACMLIC € HCITOILI0BAHHEM HH[l}OpMBKIHH, HE OCHOBAaHHOH Ha
DGI.U,CI{OCTYUHBTX Ha PBIHKS HCXOAHLIX BAHHLIX, IIpH TOM 9TO TAKHE HE Oﬁllle,H.OCTYI'IHEJE
Ha PBIHKE AZHHLIC OKAIBIBAIOT CYINCCTREHHOC BIIHAHHE HA OLCHKY UHCTPYMEHTA. ﬂﬁHllaH
KaTCropH:A BIIIOMACT HHCTPYMCHTSRI, OHCHABAEMEIC HA OCHOBAHUH KOTHPOBOK 1N CXOXKHX
HHCTPYMEHTOB, B OTHOIICHHH KOTOPEIX ’I'I'JEG}'CTCH HCHOJBL30BAHHE CYIICCTBCHHBIX
KOppeKTHPOBOK, HE OCHOBAHHLIX HA OGIHBHDCTYIIHLIX HA PBIHKS HAHHBIX, HIH C}’)KI[CHI/Iﬁ
ANA OTPpAMEHHA Paidilkl MEKIY HHCTPYMCHTAMH.

Ananui (IMHRHCOBRIX HHCTPYMEHTOB, OTPRKAEMLIX N0 CHPABEUIHBOH CTOHMOCTH, B paspeie
YPOBHEH HepapXun cnpase/UTHROH CTONMOCTH, NpeACTasieH B Buje Tabnun;

o cocToanio ua 31.12.2616 r,
¥posenn1  ¥Yposenn?  Yposenn 3 Beero

DIHANCOBRIE AKTIBL]

L - kl %
uIAHCOREIE BKTHEL], CLEHHRASMEIE 1O
CHPABETHEDIT CTONMOCTH, HIMEHEHIH KoTopoil 3053127 - 670 658 3723825
OTPAXAUOTCSH B COCTABE le!ﬁ!:l.ﬂll HNH }f‘ﬁl:l‘l‘l(a

Wrors ({Jlllla]!CUBle AKTHEOR, OTPaXaeMLIe IO

3053 127 - 670698 3723825
crpapeannpodi crotmocti

1o cocrosinmio ua 31.12.2015 v,

¥posenn 1  VYposenn2  Ypepeuo 3 Beero

PHHaNCoBLIE AKTIIBL]

DHHAHCORLIE AKTHER, OHSHHBAEMbIE O
COIPaseAnusol CTORMOCTH, H3IMEHEHIR KoTopoli 2320120 - 801 812 3211932
OTPAEAIOTCH B COCTARE NPHOBINH 1uTH YOBITKA

Hroro upasncoBuIX AKTIROB, OTPAKAEMbLIE N0

2320120 - 891 812 32119632
cnpaBegsoil cTonMocTH

.AKHIHHE)I, cnpaee(}mma}: CONMOCH  KOMOPUIX npu&awunawano pasua  Hx barancosoii
CRMOWMOCHu

B orHOmeHHR (MHAHCOBEIX AKTHROB M (MHAHCOBHIX 00A3aTENBCTB C KOPOTKHM CPOKOM
noramennd (MeHee Tpex MecslieB), JEMo3IuToR 0 RoctpeDoranns K cOeperaTebHEIX CYETOB C
HEYCTAHOBIEHHLIM CPOKOM MOTAlLlieHHs Jenaercd RONYyUIeHHe, 4yTo uX OajadcoBasg CTOHMOCTH
NpHMEPHO PaBHA UX CHpasefInBoH CTONMOCTH.

Dunancoepie UHCIMPYMENNbBL C QURCUPOBARHON NPOYEHMHOI cMaeKoil

Pacuernan cnpaBefnHBasg CTOMMOCTh HEKOTHPYEMBIX MONTOBHIX (DHHAHCOBHIX HHCTPYMEHTOR
OCHOBHIBAETCH Ha JHCKOHTHPOBAHHM OyQyInMX JCHEKHBIX NOTOKOB C HCIONEIOBAHHEM
npeofnafaioniuX NPONEHTHRIX CTABOK MM JOATOBBIX HHCTPYMEHTOB C  aHAIOTHYHBIM
KPEAHTHBIM PHCKOM M CPOKOM NOTAINEHHA.

Hpmazaembie NPUMENOHUR AGARIGINMCA HeomBealemol Ydcmeio ¢iﬂh‘ﬂ”6‘0€ﬂﬂ’ omuemuacmii
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26. Cobrrenn noejae oT9eTHOH JATLI

3HauMTeNbHLIX cOOBITHI, npomsomemunx mocie 31 pexabps 2016 roja, koTopeie TpeByroT
KOPPEKTHPOBOK (HHHAHCOBOH OTYETHOCTH WM PAaCKPHITHA, HE NPOHIOLLIO.

TTpunazaesbie npuseHanIa AGWIONC HEOMEEMAEMON YACMED QURANCOGO0N omuemocHY
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